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1. HaunMeHoBaHHe TMCHUILIAHBI

b1.B.02./1B.02.04 «/HBecTHMM B MHHOBALMKU W WX (PUHAHCUPOBAHHEY.

Lenp nucuurmmHbl - (QOPMHUPOBAHUE Y CTYICHTOB 3HAHUN MEXaHHU3MOB
WHBECTHUPOBAHUS B MHHOBALMOHHBIE MPOEKThI, TOHUMAHUE TOrO, KaK OCOOCHHOCTHU
WHHOBAllMOHHBIX TPOEKTOB YYMTHIBAIOTCS MPU NPHHATHM pENIeHUWH M0 HX
(buHAHCHPOBAHUIO.

3ajayaMu JUCLUIUIMHBI SBIISIOTCS:

- W3y4YeHHE C TOHATUHHO-KaTeropualbHOIO ammapara B  00JacTu
VHBECTHUPOBAHUS;

- (opmupoBanue 3HaHUH 00 OCOOEHHOCTAX HWHBECTHPOBAaHUS B
VWHHOBAILMOHHBIE ITPOCKTHI,

- oOecriedyeHHEe OCBOCHHS  COBPEMEHHBIX METOJOB aHaiu3a M OLCHKHU
() PEeKTUBHOCTH MHHOBAITMOHHBIX MPOEKTOB,;

- (QopMupoBaHME HABBIKOB M YMEHUH, HEOOXOAMMBIX I MOATOTOBKU
TEXHUKO-IKOHOMHYECKOTO 0OOCHOBAHMSI HHHOBALIMOHHBIX MPOEKTOB.

B pesynbrare u3ydeHus AAaHHOrO Kypca oOydarolmuecss Iody4yaT 3HaHuS,
HEOOXOAMMBbIE [IJI1 WHBECTHPOBAHWA B HWHHOBALIMOHHBIE NPOEKTHI, MPUOOPETYT
HABBIKM U YMEHHS B 00JAacTH aHajau3a M OUEHKHU 3(P(HEKTUBHOCTH MHHOBALIMOHHBIX
IIPOEKTOB.

2. Ilepeuyensn IVIAHUPYeEMBIX pe3yJibTaToB OCBOCHUA
o0pa3oBareJibHOM mNporpaMMbl (MepeYeHb KOMIIETEHIHMI) € yKa3aHHeM
HHIUKATOPOB MX JOCTHXKEHHS] U IUIAHHUPYEMbBIX Pe3yJbTATOB OOY4YEeHUA 110
AUCUUILINHE

Jucuummmuaa b1.B.02.71B.02.04 «MHBecTUIMM B HMHHOBAMM W  HX
(dbuHaHCUpOBaHUE» OO0ECMEUNBAET HHCTPYMEHTApuil (OPMUPOBAHUS CIEAYIONIUX
KOMIETEHIIMN HanpaBieHus noAroroBku 38.04.08 - ®dunaHckl 1 kpeaut (Tadauna 1).
Tabnmuna 1 — Komnereniuu, GopMupyemMbie B pe3ysibTaTe MU3y4YEHUS IUCIUIUIMHBI
«HBeCTUIIMY B MHHOBAIIMU U UX (DUHAHCUPOBAHUE)

Kon |HammenoBanme [MHamkxaTopsbl PesyabTarhl 00y4eHust (BiaajgeHus,
KOMIIET |[KOMIIeTeHUHHU MOCTUKEHUS YMeHHS ¥ 3HAHMS ), COOTHECEHHbIE C
CHIMHU KOMIICTCHIIUH KOMIIeTCHIIUSIMUA/MHANKATOPAMH
AOCTHKEHHUS] KOMIIeTeHIIUH
MK-2 CriocoOHOCTD 1. Unentuduuupyer 1 |3HaTh: OCHOBHbIE BU/IbI (PMHAHCOBBIX
MACHTU(PUIIMPOBATH OLIEHUBAET (PMHAHCOBBIE [PUCKOB
1 U3MEPSTh [PUCKH B LEJIAX
(buHaHCOBbBIE ONTUMM3AIMH PUCK- YMerhb: u1eHTUGUIUPOBATH U OLIEHUBATh
PUCKH, MEHEIKMEHTA (bUHAHCOBBIE PUCKU
KOHIIEINITYaJIbHO 2. BricTpauBaet| 3HaTh: cucTEMY yIPABICHUS
(dbopmHpoBaTh CHUCTeMYy  yIpaBJieHUs(PMHAHCOBBIMU PUCKAMHU
cHUCTEMY (bMHAHCOBBIMU pHCKaMU
YIIpaBJIECHUS C y4eToOM Y MeTh: YIPaBIIATh (uHAHCOBBIMY|
pUCKaMU B (bopMupyrOIUXCS [pUCKaMu
YCIIOBUSIX PA3BUTHS TPEHJOB M IEPCIEKTUB

4



DuHTexa pa3BUTUs (UHAHCOBBIX|
TexHoJIoruil B Poccun
IIK-5 |Cnoco6HOCTH 1. ®opmupyeT| 3HaTh: OCHOBHBIC BUJIbI () MHAHCOBOM
dbopMupoBaTh (yHKIIMOHATHHBIC [MOJTUTUKN OPTaHU3aINN U X
(buHAHCOBYIO Pa3HOBUAHOCTH 0COOCHHOCTHU
MOJIUTUKY U (MHAHCOBOU MOJTUTHKHU |YMeTh: GOPMUPOBATH HATIPABIICHUS
000CHOBBIBATh (bMHaHCOBOW MOJUTHKU OPTaHU3ALNH
BBHIOOP HOBOM 2. O6ocHOBBIBaeT myTH|3HATh: GUHAHCOBYIO CTPYKTYPY
(buHaHCOBOM ONTUMU3ALIHI OpraHu3alyu, MMyTH ONTUMHU3ALNH
APXUTEKTYPBI (hrHaHCOBOU (bMHAHCOBOW apXUTEKTYPhl OpraHU3aIUil C
OpraHu3anuit APXUTEKTYPHI lyueToM TpeboBaHu UGpPOBOI
OpraHu3anui ¢ y4eTOMPKOHOMUKH
TpeOoBaHuil 1UPPOBOIYMeThb: 0OOCHOBBIBATD My TH
AKOHOMUKH onTUMH3AINHA (PUHAHCOBOU apXUTEKTYPHI
OpraHu3aIyii ¢ yueToMm TpeOboBaHUM
1 (POBOY IKOHOMHUKH

3. MecTo IMCHUIIMHBI B CTPYKTYpe 00pa30BaTe/ibHO NPOrpaMMbl

Jucuunnmaa

«uBecTniin B

HWHHOBAallHU u ux

(rMHaHCHPOBaHUEY

OTHOCHUTCA K MOAYJIIO JUCHUILINH II0 BI)I60py, erIY6HHIOIHI/IX OCBOCHHC IIPpOI'paMMbI

MarucTparypbl

«DUHAHCOBEII

MCHCIIXKMCHT

B 1UGPOBOMl  SKOHOMHKE» IO

HanpasjeHuto moaAroToBku 38.04.08 «DUHAHCHI U KPEAUTY.
[Iporpamma wu3y4YeHUsS JIUCHMILUIMHBI COCTaBJICHa C YyYeTOM TpeOOBaHMM,

yCTaHOBJIEHHbIX cooTBeTcTBytomiuM OC BO ®unyHuBepcutera. HM3yuenue
TUCIUTUINHBL «IHBeCTUIIMM B MHHOBAIMM M MX (pUHAHCHUpOBaHUE» OazupyeTcs Ha
CyMMe€ 3HAaHWi, MMOJYYEHHBIX CTYyJICHTAMU B XOJ€ OCBOCHUSI MHBIX SKOHOMUYECKUX U
(UHAHCOBBIX JUCIMIUIMH, B TOM 4HCJIEe «YTpaBiIe€HUE WHBECTUIIMOHHBIMU
MPOIIECCAMH KOMITAHUM.

b1.B.02.]1B.02.04 «WHBecTMIIMM B HMHHOBAIMM W HUX (UHAHCUPOBAHUE)
dbopmupyeT 3HaHUST 00 0COOCHHOCTSIX (PMHAHCUPOBAHUS WHBECTUIIMN B WHHOBAIIWH,
MO3BOJIIET C(POPMHUPOBATH HABBIKM OTOOpPAa WHBECTUIIMOHHBIX MPOCKTOB IS
dbuHaHCUpOBaHUA WA CO(PUHAHCUPOBAHMS WHHOBAIMMA, MOHUTOPUHTA U OIICHKU
() PEKTHBHOCTH HHBECTUIIMOHHBIX MPOCKTOB.

B pe3ynbTaTe n3yueHus Ha3BaHHBIX BBIIIE TUCIUIUIMH CTYICHT JI0JKEH

3HaTh:

- TEOPETHUECKNE OCHOBHI ()MHAHCUPOBAHUS MHHOBAIIUN U MHBECTUITAN

- TPUHIMINBI aHAIM3a M WCIOJIb30BaTh Pa3UYHbIE UCTOYHUKHA HHGOPMAIHH
JUTSI TIPOBEAICHUST SKOHOMUYECKUX PACYETOB B 00J1aCTH (PMHAHCUPOBAHUS MHHOBAIIHA
1 MHBECTUIINU

YMeTh:

- TOTOBUTh AHAJIMTUYECKUE MaTepHaIbl JIJISl OLIEHKH MEPOIPHUATHI B 00JacTh
HSKOHOMMYECKON TMOJUTUKU U TPUHSATHUSI CTPATETHUYECKUX PEIICHUH Ha MHUKPO- U



MaKpOYpOBHE

- OCYIIECTBJISITh aHAJIU3 U UCIIOIb30BaTh PAa3IMYHbIE UCTOYHUKHU UH(POpMAIUU
JUISL IPOBEAEHUS] SKOHOMUYECKUX PACUETOB

Bnanets:

- COBPEMECHHBIMH METOJaMH cOOpa, 0OpabOTKM W aHAIM3a SKOHOMUYECKHX H
COIIMATIBHBIX JaHHBIX, HEOOXOAUMBIX JUIsli TPUHITHUS PEIICHUH 10 BOMpOcaM
(dbrHaHCUPOBAHUS WHHOBAIIUN U MHBECTUIINN

- CIIOCOOHOCTBIO AHAIM3UPOBATh U HCIOJIB30BaTh PA3IMYHBIE HCTOYHHKU
nH(popMaIuu 1)1l MPOBEICHUS YKOHOMUYECKUX PacueTOB.

3HaHMs, TOJYYECHHBIE CTYAEHTaMH B IMPOLIECCE PEHICHUS Kpyra 3aaad
podheCCUOHAIBHON JISATEIbBHOCTH B JAJIbHEHIIIEM.

Tabmuma 2 - MeXIUCUUIUIMHAPHBIC CBSI3M TEeM JIUCHMIUMHBI «MHBecTUMU B
WHHOBAIlMM W UX (PUHAHCHUpPOBaHHE» C oOecreuynBaeMbIMU (TIOCIICTYIOIMMU)

JAUCHUIIIIMHAMU
Ne HaumenoBanue o0ecrieunBaembix | Homepa Tem nqaHHON AMCHUIUIMHBI, HEOOXOIUMBIX JIJIst
/o (Tocnenyomux) TMCIUILUINH M3Yy4YEeHUs 00ecrieynBaeMbIX (ITOCIEAYIONINX )
IUACIIATUINH
1 2 3 4 5 6
1. VYipaBineHue WHBECTHULIMOHHBIMU * * * * * *
MpoIecCCaMy KOMIIAaHUU
4. Oﬁ"l)eM AJUCHHUIIJIMHBI B 3A4YCTHBIX CAMHHUIIAX U B aKAJACMUYCCKHUX

yacax ¢ BblJeJieHMeM o0beMa ayJIUTOPHOW (JeKUMH, CEeMHHApPbI) W
CAMOCTOAITEIbHOI Pa00THI 00y4arOIIUXCS

JIns nanpaBiienusi noAroToBKU 38.04.08 - @UHAHCHI U KPEAUT, MAarucTEPCKast
nporpamma «@OUHAHCOBBII MEHEIKMEHT B LHU(PPOBOM HKOHOMHKE» 00IIas
TPYJIOEMKOCTh AUCIUIUIMHBI COCTABIISIET 3 3a4. e., 108 yacoB (Tabnuua 3).

Tabmuma 3 — TpymoeMKOCTh AUCHUIUIMHBI «/HBECTUIIMM B WHHOBAIMU W UX
(bUHaHCUPOBAHUEY

Bun yuebnoii paboThl Yacer:

Bcero Monyns 5

OO0masi Tpy10€MKOCTh IMCUMILIHHBI 108 108
Konmaxkmmnasn paboma - Ayoumopmuwie 3auamus 32 32
Jexkuyuu 8 8
CeMuHapckue 3aHsATUS 24 24
B T.4. 3aHATHA B MHTCPAKTUBHBIX (bOpMaX
Camocmoamenvnas paboma 76 76
By npomeKyToO4HOM aTTecTalnuu 3a4er 3a4eT




5. Coaep:xaHue TUCHUIUIMHBI, CTPYKTYPUPOBAHHOE 0 TeMaM (pa3jaesiam)
JUCHMIUIMHBI ¢ YKa3aHueM HMX 00beMOB (B aKaJeMHYeCKHX 4Yacax) M BHJIOB
yueOHBbIX 3aHATHI

5.1.Conep:xanue Q1MCUUNINHBI

Tema 1. UHHOBanMHU KaK 00beKT MHBECTHUPOBAHUS.

[ToHaTrs HOBauMKU U MHHOBALMU. OTIPEAECIICHUE NHHOBAIIMN U UHHOBAIITMOHHOM
nearenbHocTh B pykoBojactBo OCJIO um  ®packatu. Kpurepum HHHOBaLUU.
[lceBnonnnoBanuu. Knaccudukanys MHHOBAIMI: MO CTENEHU CYUIECTBEHHOCTH, IO
€€ MpeaMeTy, MO CTEMEeHH OTKPBITOCTH W JAp. Buasl MHHOBALM, OXBATHIBAEMBIE
CTaTUCTUYECKUM HaboneHneM B Poccun.

Cramuy JKM3HEHHOrO IMKJIa WHHOBaUMi. VIHHOBAallMOHHBIM MPOLECC, €ro
JTaIbI.

OcHOBHbIE  BUABI W  CyOBEKTbl  MHHOBAallMOHHOM NEeSATENbHOCTH:
WHHOBAllMOHHBIE KOMIIAHUHU, CYOBEKTHI CQepbl T'€HEpalMH 3HAHUWA, CYOBEKTHI
VOpPABJICHUS] HMHHOBALIMOHHOM  JI€ATEIbHOCTBIO, CYOBEKTbl (PMHAHCHPOBAHUS,
CyOBEKThl UH(PPACTPYKTYPBI, CYOBEKTHI TOCYIJAPCTBEHHOTO U OOIIECCTBEHHOTO
PEryJIUpOBaHUS, CYOBEKThI MOTPEOIECHUS MHHOBAMOHHOW MPOTYKIIMH.

CeteBbie GOpPMBI OpraHU3AlMK WHHOBAIIMOHHOW JesATeNbHOCTU. OOBEKTHI
MHTEIJIEKTYaJIbHOU COOCTBEHHOCTH.

OOBEKTH U BHUABI MPOMBIIIJICHHON COOCTBEHHOCTH: M300peTeHUE, MOJe3Has
MO/J1€J1b, IPOMBIIIJICHHBIN 00pa3el], TOBapHbIN 3HAK U 3HAK 00CITYKUBAHUSI.

OOBEKTHI U BUJIBI aBTOPCKOTO MpaBa. CylIHOCTh MaTeHTA.

MeToapl OLEHKH OOBEKTOB MHTEJUIEKTyalbHOM cOOCTBEHHOCTH. OlleHKa
CTOMMOCTH  HMHTEJUJIEKTYaJlbHOW  COCTABJIAIOLIEN HMHHOBAaLlMOHHOTO  IPOAYKTA.
Mexanu3M 3amuThl 0OBEKTOB HHTEJUIEKTYaJIbHOM coOcTBeHHOCTH. HopmaTuBHO-
IIpaBOBbIE JOKYMEHTHI, PErIaMEHTUPYIOUIME IpaBa B cepe HHTEIIEKTyaIbHOU
COOCTBEHHOCTH.

Kommepuunanuzanusi nHHOBauuid, ee GopMmel. [IponBrkeHre MHHOBALIMOHHOM
npoaykuuu. TpaHcdep TexHonoruii u ero ¢opmsl. JluneHsupoBanue kak (opma
TpaHcdepa TexHonoruil. OCHOBHbIE (DOPMBI JHUIIEH3MOHHBIX TUIATEXeW (POosuITH U
naylajbHble IUIATEKH), UX pacyeT. YUYaCTHUKU NpolLecca KOMMEpPLHATU3ALMNU
WHHOBAallM W MX MPEANOYTEHUSA: KpPYNHbIE KOMIIAHWM, CpPEAHUE KOMIIAaHUH,
BEHUYYpHbIE KOMIIAHUH U (DOH/IbI, YACTHBIE HHBECTOPHI, CIICIHaIbHbIE OAHKH.

[lonsiTME  MHHOBALIMOHHOIO  NOTEHUMaNa  opraHusauuu.  Kpurepunm
WHHOBAllMOHHO-aKTUBHBIX ~ opraHu3anuil. Craauu 3pejoCcTH  HMHHOBALMOHHBIX
KOMMaHu# (MoceBHasi, HayaibHas (CTapTall), paHHUWU POCT, PaCIIUPEHUE, YCTOUUUBOE
passutre). OcoOeHHOCTH (YHKIIMOHUPOBAHUS CTApTAIIOB.

Tema 2. UHHOBAIIMOHHBI NPOEKT U ero GUHAHCHPOBAHUE.

[lonsiTue wuHHOBAIIMOHHOTO TpoekTa. Kiaccudukanms WHHOBAMOHHBIX
MPOEKTOB: MO CTENEHU PATUKAIBHOCTA MHHOBAIMU (HOBBIM MPOAYKT/TEXHOJOTHS;
YCOBEPILIEHCTBOBAHHBIN MPOAYKT/TEXHOIOTHS); 1O CTAIUIM MHHOBALIMOHHOTO LIHUKJIA
(cBSI3aH MCKJIIOYUTENBHO CO CTagued pa3paOOTKM HOBIIECTB; CBS3aH CO CTaJHel
KOMMepIHUaIn3alid HOBLIECTB).



@dakTopbl, BIUSIONIME HA BHIOOP METOJOB M HCTOYHUKOB (DPMHAHCHUPOBAHUS
WHHOBAIMOHHBIX IPOEKTOB.

Hctounukn (UHAHCHPOBAHUSA WHHOBAIIMOHHBIX KOMIIAHUM B MHPOBOM
IpakTUKe (COOCTBEHHBIE CPEACTBA; CPEIACTBA «CEMbH, Jpy3ed H IMPOCTAKOBY
(Family, Friends and Fools); BeH4dypHBIi KanwTai;, CpeAcTBa OT MPOJNAXKH AKIIHN;
3a€MHbIE CPEICTBA; COYETAHUE PA3IMYHBIX HCTOYHUKOB), KX BBIOOP.

Metonsl  (QuHAHCUpPOBaHMS MHHOBALMOHHBIX TPOEKTOB M  KOMIAHHIA
(camo¢punancupoBanue (Inside Round); 3aemnoe ¢unancuposanue (Leverage);
BeHuypHoe (punancupoBanue (Venture Capital); rocynapcTBenHoe GUHAHCUPOBAHUE;
npsiMble  MHBECTHIIMM; YacCTHOE  pa3MEUIeHUE  aKUui; KOMOWHHUPOBAHHOE
(dbuHaHCUPOBaHUE W3 PA3JIMYHBIX MCTOYHHKOB), UX XapakTepucTuka. VICTOUHUKU U
METO/Ibl (PMHAHCUPOBAHMS WHHOBALIMOHHOM JEATEIHHOCTH MO AdTalaM peau3aiuu
MHHOBAIIUOHHOTO NIpOeKTa (METOJbl MO3TalHOrO (PUHAHCUPOBAHUS): IOCEBHOE;
cTapToBO€; (MHAHCUPOBAHUE NO3THUX CTagui; (UHAHCUPOBAHUE BHEIPEHUS H
pacHIMpeHus; ME30HUHHOE (pMHAHCHUpOBaHUE; MyOnuyHoe pasmenienue akiuii (IPO).

OUHAHCOBBIM  aHAU3 KAaK HWHCTPYMEHT  YIPABJICHUS  peaau3alucit
WHHOBAllMOHHOIO TPOEKTa. METOoabl KOHTPOJS pealn3aluu MpoeKkTa (OLIEHKH I10
«Ka4eCTBY-CTOMMOCTH-BPEMEHN»; OLIEHKH 10 «PEaJbHbIM OMNIMOHAM»; OLEHKa
WHHOBAallMOHHOTO  MpoeKkTa  OT  0a30BOr0  YpOBHS;  CUCTEMBI  OLEHKH
PEe3YJIbTaTUBHOCTH).

Mertonbl BBIXOAa HHBECTOPOB U3 MHHOBAILMOHHOIO MTPOEKTA.

Meronpl M CTPYKTypa HWCTOYHUKOB (DMHAHCUPOBAHUS HWHHOBAIMOHHBIX
MpoeKTOB B Poccum.

Tema 3. Onenka 3¢peKTUBHOCTH U PUCKOB HHHOBAIIMOHHOI0 MPOEKTA.

busHec-aH MHHOBALIMOHHOTO TIPOEKTa, OCOOEHHOCTH €ro pa3paboTKH.
TpagunoHHbIE METOAbI OLEHKHM J(PQPEKTUBHOCTH HWHHOBAIIMOHHBIX MPOEKTOB:
IIPOCTHIC U CIIOKHBIE (KoddduimeHT okymaemocTu payback period (PP),
ko3 dunmenT ¢ dexruBHOCTH MHBecTHIMI average rate of return (ARR), unaekc
pentabenprocTu profitability index (Pl), gucteiii auckoHTHpOBaHHBIN m0Xx07 Net
present value (NPV), Baytpennss Hopma moxoanoctu internal rate of return (IRR));
METO/I CpeHeB3BeneHHoM cronMmocTH kanutana — WACC, ycinoBus UX MpUMEHEHHUS.

Meron peanbHbIX OMUKOHOB, €r0 COAEpKaHUE, MPEUMYIIECTBA U HEJOCTATKU
JUTsl OLIEHKU 3()()PEKTUBHOCTH MHHOBALMOHHBIX MPOEKTOB. BUBI OMIIMOHOB: OMIIMOH
Ha MpeKpalleHue MpoeKkTa (BbIXOJ M3 Ou3Heca); OMLUMOH HAa OTCPOUYKY Pa3BUTHUS;
OINLIMOH Ha PacCIIMPEHHE WIM COKpAIICHHE; ONUMOH Ha MPOJICHHE WIH JOCPOYHOE
3aBEpILICHNUE NPOEKTA; ONUUOH HAa NEPEKIIOYEHUE; CIIOKHBIE OINLMOHBI; «apOYHBIE)
OILIOHBI.

DKOHOMUKO-MAaTEeMaTUYECKUE METO/IbI OLICHKH s HeKTUBHOCTH
WHHOBALMOHHBIX TPOEKTOB, UX COJIEPKAHUE.

Pucku MTHHOBAIIMOHHBIX MPOEKTOB, METO/IbI OLIEHKHU U YIPABJICHUS UMH.

Tema 4. UuBecTupoBaHue M (PpUHAHCMPOBAHHME MHHOBALMH B Cy0ObeKTax
MAaJIOr0 U CpeIHero Ou3Heca.

Oco0eHHOCTH OpraHu3allii WHHOBAIMOHHON JESITEIBLHOCTH B CyOBEKTax
MaJIoTo U CpeaHero Ou3zHeca.

Hcrounrkn v MeToabl (PUHAHCUPOBAHMS WHHOBALIMOHHOM JEATEIBbHOCTH I10
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JTanaMm peaju3alMd WHHOBAMOHHOTO mpoekta. Donapl npsMbix (VC-poHab) u
BeHUypHBIX nHBecTUlui (PE-onmasn).

CrpaTerusi ¥ METOJbI MPUBIICYCHUS BHENTHETO (PMHAHCUPOBAHUS WHHOBAIIHMA
CyObEeKTaMH MaJIOTO U CpPEAHEro Ou3Heca: 3apyOeKHBbIM OMBIT U OTCYECTBEHHAS
MPAKTHUKA.

Oco0eHHOCTH BEHUYypHOro (pMHaHCHpOBaHUsA. bU3Hec-aHrenbl, BEHUYpPHbIE
donapl. Knaccudukamnuss KOMITaHWA, TMPETCHAYIOMNX Ha TOIIEPKKY BEHUYPHBIX
(bhoHIO0B.

Kpayadanauur B (QuHAHCMpOBAaHMM WHHOBALMM, 3apyOeXHBIA OMBIT U
BO3MO>KHOCTH €T0 IPUMEHEHUS C YUETOM POCCUNMCKUX YCIIOBHIA.

[Ipouenypa u »Tambl 0TOOpPa MHBECTOPOM HMHHOBAIIMOHHBIX IPOEKTOB IS
dbunancupoBanus: GopmupoBaHue motoka caenok (deal flow), ananu3 3asBOoK Ha
dbuHaHCHpOBaHUE U OTOOp JJIA JAIBHEWIIEro pPAacCMOTPEHUSs, IEpPEroBOpel 00
yCIOBUSAX (DMHAHCUPOBAHUSI, TIIATEIHHOEC M3YYECHHUE WHHOBAIMOHHON KOMITAaHUU U
ux OmsHec-iaHoB (due diligence), paccMoTpeHHe CHCIKH WHBECTHIIMOHHBIM
KOMHUTETOM, O0(OpPMIICHUE CACNIKU MO (MHAHCUPOBAHUIO MHHOBAIMOHHOTO MPOEKTA,
yIIpaBJICHUE WHBECTUIIUEH U COBMECTHasi paboTa ¢ KOMIIAHHEH MO yBEIUYEHUIO €€
CTOMMOCTH, BBIXOJ.

Pucku WHHOBAIMOHHON JEATEIBHOCTH CYOBEKTOB MAJIOTO U  CPEIHETO
OusHeca.

Tema 5. UuBecTupoBaHue M (MHAHCMPOBAHME MHHOBAIMH B KPYMHBIX
KOMIIAHUSAX.

Konnenuusa opraHuzanuu M pa3BUTUS WHHOBAIMOHHOW JESITEIBHOCTH Ha
OCHOBE TPAJAULUMOHHOW BEPTUKAIBHOM HMHTErpallMOHHOM Mojnenu. [Ipeanoceuiku
nepexojga K OTKPbITOM HWHHOBAIIMOHHOW Mozenu. VICTOYHHMKM UM METOJHbI
(dbrHaHCUPOBaHUSI MHHOBAIIMOHHOMN JEATEIHLHOCTH B KPYITHBIX KOMIAHUSAX B paMKax
MOJICNIA «3aKPBIThIX» HWHHOBAllMA. BHYTpEHHHWE WHBECTUIIMM, HA TOJYYEHUE W
NojJep>)KaHNe TMAaTeHTOB Ha HW300pETEHMs, CO3/aHHbIE BHYTPU KOMIIAHUHU.
[Ipon3BOCTBEHHBIE U TEXHOJIOTUYECKUE PUCKU BHYTPEHHUX MHBECTULIMN. DaKTOPHI
MPOM3BOJCTBEHHBIX U TEXHOJIOTHMYECKUX PUCKOB: CTaAWs WHBECTUIMOHHOTO IUKIIA;
BUJ1 0A30BOM TEXHOJIOTUU U TEMII €€ CTapEHMUS; 3pEJIOCTh COOTBETCTBYIOIIETO PhIHKA
M yPOBEHb BOCIPHUITHUS HWHHOBAIIMKA €ro y4dacTHUKaMHU. BHENIHWE HWHBECTHUIINH,
HAMpaBJICHHBIC HA MOJIyYCHHUE UYKUX MATEHTOB. TEXHOJIOTHMYECKUE U FOPUIAYECKUEC
PUCKH BHEIIHUX UHBECTULMN: CTAPEHUE TEXHOJIOTUW; ITOTEPS. KOHTPOJISA HAJ CAEIKON
110 IPHOOPETCHUIO TTaTCHTA.

CrtpaTteruu ¥ METO/IbI TPUBJICYCHHS BHEITHETO (PMHAHCUPOBAHMS WHHOBAIIUN B
KPYITHBIX KOMITAHUSX: 3apyOEKHBIN OMBIT U OTEUESCTBEHHAS MPAKTHKA.

MexaHu3M MPOEKTHOTO (PMHAHCUPOBAHMUS.

Tema 6. I'ocynapcTrBeHHasi MoOAJep:KKa Pa3BUTHS U (PUHAHCHPOBAHMA
HMHHOBAIIU.

OCHOBHBIEC YEpTHl HAIMOHAIBHOW WHHOBAUMOHHON cucteMbl P®. Ilpuuunsl
HU3KOTO YPOBHS HWHHOBAIMOHHOW AakKTUBHOCTM B P®. CpaBHUTENbHBIN aHAIU3
WHHOBAITMOHHOM JESATEILHOCTH 32 PyOEKOM.

Posp rocymapctBa B OCYLIECTBICHMM WHHOBAUMOHHOM  JIE€STEIHBHOCTH.
[lepeueHb HOPMATUBHO-TIPABOBBIX AaKTOB, PETYJIUPYIOIMIUX JEATEIHHOCTh B cdepe
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uHHOBalmii B Poccumn. BenomcrtBa-koopauHaTopbl. lIpuopuTeTHblE HampaBiIeHHS
roCy/1apCTBEHHON MHHOBAIIMOHHOUW monuThKUA Poccuu. CTparervss ”HHOBAIIMOHHOTO
pasButusi Poccun 2020. HanmoHanpHasi TEXHOJIOTHYECKAS WHUIMATUBA: KIFOUEBBIC
PBIHKHA pa3BUTHs. ['OCymapcTBeHHas MNOAJEPKKA HMHHOBALMOHHOM JEATEIBHOCTU
yepe3 ¢enepanbHbIe IIesieBbie TporpaMMbl 1 GoHbI. TpeboBaHus, TPEabIBISIEMbIE K
y4aCTHUKaM IOCyJapCTBEHHOW MHHOBALIMOHHOW MporpaMmel. Posib rockopniopanuit u
(GOHIIOB C TOCYIapCTBEHHBIM KalWTajioM B (MHAHCHPOBAHWM WHHOBAIIMOHHBIX
IIPOEKTOB.

['ocynapcTBEHHO-4acTHOE  NApTHEPCTBO B~ HMHHOBALMOHHOM  cdepe.
BueO6roxeTHbIe (POPMBI TOCYIAPCTBEHHOM MOAIEP)KKH MHHOBAaTOpoB. HarpaBnenus
roCyapCTBEHHON MOANEPKKHA MOJIOEKHBIX HHHOBALMH.

OcoOenHoctu roCyAapCTBEHHOIO pEryJIupOBaHHUs VHHOBAILMOHHOU
JESTEIIBHOCTH 3a PyOekKOM.

B0O3MOXXHOCTH  MHHOBAIlMOHHOM  MHQPACTPYKTYpbl  JJIsi  CO3JaHHUS U
¢uHaHcupoBaHusi HWHHOBAalMHA. CyIIHOCTb, 3JIEMEHTHl W 3a/layd WHHOBAaLMOHHOU
uH(ppacTpyKTyphl. busHec-unkyoaropsl. TexHonorndeckue mapku. TeXHOMOJHCHI.
Haykorpangel. OcoOble 3KOHOMHUYECKHE 30HBIL. HMH(pOpManuoHHBIE CHUCTEMBI
MOAAECPKKN MHHOBALIMOHHOW JIESITENBHOCTH.

5.2. Y4eOHO-TeMAaTHYEeCKUM IJIAH

TeMbl AMCHUIUIMHBI U BUJIBI 3aHATUN JJ1s1 HanpaBiieHus: moaArotoBku 38.04.08 -

@uUHAHCBI U KpEeauT, marucrepckas mnporpamma «DOHUHAHCOBBIN MEHEIXMEHT B
1M (POBOI SIKOHOMHUKEY MPEACTABICHBI B TAOIHIIE 4.
Tabmuna 4 - Pacrmpenenenue OrOKeTa BPEMEHH MPU HM3YYCHHH JTUCIUTIIMHBI
«/HBeCTUIIMY B MHHOBAIMU U UX (DUHAHCHPOBAHME)» JIJIsl HAMPABICHUS TTOATOTOBKHU
38.04.08 - @unaHCcHl W KpeaWT, Maructepckas mnporpamMma «DHUHAHCOBBIN
MEHEKMEHT B IU(POBOI SKOHOMUKE» (B yacax)

TpynoeMKocTh B yacax
Bcero AyAMTOpPHBbIE 3AHATHS Camocros DopMbI
Neni/ |[HammeHoBaHue O6mas, | Jlekimu| Cemuna |3aHsATHS B| TeJbHas TEeKYyLIero
n Tem (pa3gesoB) BTU.. | H pel, | mHTEepakT | padora KOHTPOJIst
AUCIHUITIINHBI MIpaKTu4 UBHBIX ycnneBaeMoCTu
ecKue dhopmax
3aHSTHS
1. |MenoBanmm xak | 18 6 2 4 4 12 YCTHBIN
00BEKT orpoc,
WHBECTUPOBAHUS BBITIOJTHCHHE
TECTOBBIX
3aJaHuN
2. |[NunoBauumounHslii| 18 6 2 4 4 12 YCTHBIN
MPOEKT U €TO orpoc,
(hruHAaHCUpOBaHUE BBHITIOJTHEHUE
TECTOBBIX
3aJaHuH,
perieHue 3aaaq
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3. |[Ouenka 17 S) 1 4 4 12 YCTHBIN
pddexTuBHOCTH ompoc,
MPHUCKOB BEITIOJTHEHUE
MHHOBAIIHOHHOTO TECTOBBIX
IPOEKTA 3aaHui

4. uBectupoBanue| 17 5 1 4 4 12 YCTHBIN
131 orpoc,
(buHaHCUpOBaHUE BBITIOJTHEHHE
WHHOBAIIW B TECTOBBIX
cyOBeKTax 3a/laHui
MaJIOTO U
CpeIHero
ou3Heca

5. |MuBectupoBanue| 17 5 1 4 4 12 YCTHBIN
131 orpoc,
(buHaHCUpOBaHUE BBITIOJTHEHHE
WHHOBAIIMH B TECTOBBIX
KpYTIHBIX 3a/laHui
KOMITAaHUSX

6. [[ocymapcrBennasi 21 5 1 4 4 16 YCTHBIN
MoJIIePIKKa orpoc,
[Pa3BUTUS U BBITIOJTHEHHE
(bMHAHCUPOBAHUS TECTOBBIX

3aJIaHUN
MHHOBAIIWI
B 1iestom o 108 32 8 24 24 76
TUCIUILINHE

5.3. Coaep:xaHue cCeMUHAPOB, MPAKTHYECKUX 3aHATHI

Lenp mpakTHUeCKUX 3aHATHA MO AUCHUIUIMHE «/HBeCTULIMM B MHHOBALIMM U
uX (MHAHCUPOBAHUE» — 3aKPEIUICHUE TEOPETHUECKUX 3HAHUM, (opMupoBaHue
HAaBBIKOB  MPOBEACHUS  PACUETOB, KOHTPOJb  BBINOJHEHUS  3aJaHUi i
CaMOCTOATENBbHON palbOThl. 3aHATUS MPOBOIATCA B AKTUBHOW W WHTEPAKTUBHOMU
dbopmax Cc MPUBIECYEHHEM BCEX CTYJIEHTOB K OOCY)KIaeMbIM BOMNpPOCaM, BBIOOpPY
ONTUMAJIBHBIX CIIOCOOOB pEIIEHUs NPAKTUYECKUX 3aJad, YTO CIOCOOCTBYET
npo(ecCHOHATLHOMY pa3BUTHIO JHMYHOCTH Oyaymiero wmaructpa. CopepikaHue
NPAKTHUECKUX 3aHSATUHN MPEACTABICHO B Tabnuie 6.

Tabmuma 6 — CopepkaHue CEMHHApPOB, MPAKTHYECKUX 3aHATUA 1O JUCIUILINHE
«HBECTUIIMY B WHHOBAIIUU U UX (PUHAHCUPOBAHME) JJISl HATIPABIICHUS MOJATOTOBKH
38.04.08 - OwunHanchl W KpeauT, Marucrepckas mnporpamma «DUHAHCOBBIN
MEHEKMEHT B ITU(POBOH SIKOHOMHUKEH

HanmeHnoBanue tem ITepeyenns BompocoB ais o0cy:xkaeHusi | @opMbl NPpoBeCHUS
(pa3aesioB) AMCHUILIMHBI | HA CEeMUHAPCKHUX, NMPAKTHYECKUX 3aHATHIA

3aHATHAX, PEKOMeHyeMble HCTOYHUKHU
u3 pasnenoB 8,9 (ykasbIBaeTcsi pasjelt
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H NMOPSAJAKOBbI HOMEPUCTOYHMKA)

1. MaHoBammm KakoObEKT
MHBECTHUPOBAHUS

1. CereBble popMBbI OpraHU3aUN
WHHOBAIMOHHOUAEATeNbHOCTH. [Iprmepnt
B Poccum.

2. ®opMbl KOMMEpIHATA3AIUT
WHHOBaIM B Poccun.

3. OYHKIHMOHUPOBAHHUE CTAPIIATOB B
Poccun.

PexomenayeMble MCTOYHMKU W3 paszjena
8:1, 2

u3 paszzaena 9: 3.

YerHbI onpoc,
BBITNIOJTHEHUE TECTOBBIX
3a1aHUI

2. IHHOBaITMOHHBIUTIPOEKT
1 ero GuHaAHCHPOBAHUE

1. Onenka (akTopoB, BIUSIOMIHUX HA

BBIOOD METOJIOB u HCTOYHUKOB
(buHAHCUPOBAHUS MHHOBAIIMOHHBIX
poekToB B Poccum.

2. Uctounnku u METOIBI
(buHAHCUPOBAHUS MHHOBAIIMOHHOM

JIESITEIILHOCTH B POCCHH: BO3MOKHOCTH.

3. Bo3moxHbIE METO/IBI BBIXOJIA
HMHBECTOPOB M3 MHHOBAIIMOHHOT'O MTPOEKTA
B POCCHICKOM MMPaKTHKE.

PexomeH1yeMble HMCTOYHHUKHM W3 pasjeia
8:1, 2

u3 paszzaena 9: 3.

YcerHBII onpoc,
BBIIIOJIHEHUE TECTOBBIX
3aJlaHUil, pEILICHUE
3a/1a4

3. Onenka 3¢ (eKTUBHOCTH
MPHUCKOB MHHOBAIIHOHHOTO
MPOEKTA

1. OcobeHHoCTH OLEHKU 3PPEKTUBHOCTH
WHHOBAIIMOHHBIX ~ IIPOEKTOB.  MeTonbl
OleHKH J(PGEKTUBHOCTH U YCIOBHS HUX

PUMEHEHHUS.
2. Ucnonp3oBaHWe MeTO/a  pealbHBIX
OTLIMOHOB.

3. Unentndukamnus PHUCKOB

WHHOBAI[MOHHBIX TPOEKTOB W METOJIbI
YIIPaBJICHUSA UMU.

PexoMmeH1yeMble MCTOYHHKHM W3 pasjesa
8:1, 2

u3 paszaena 9: 3.

VYerHbIl onpoc,
BBITIOJIHEHUE TECTOBBIX
3aJaHuN

4. lnBectupoBaHue u
(buHAHCUpPOBaHUE
WHHOBAIIUH B CyOBEKTax
MaJIoro ¥ CpeAHETO
On3Heca

1. HUcrounuku Hu METOIBI
¢buHaHCUPOBAHUSA MHHOBAIIMOHHOU
JeSITETTHHOCTH, COOTBETCTBYIOIIHE dTArlaM
peanu3ali HHHOBALMOHHOTO MIPOEKTA.

2. OcoOeHHOCTH (buHAHCHPOBAHMSI
MHHOBAI bonmamu IPSIMBIX
WHBECTUIIMH ¥ BEHUYYPHBIMH (POHIaMHU.
Kpurepun  orGopa  MHHOBAIMOHHBIX
MIPOEKTOB.

3. Bo3amoxHoctn  KkpayadaHauHra B
¢buHaHCMpOBaHMHM MHHOBaUi B Poccuu.
PexomMeHyeMble MCTOYHHKH W3 paszziera
8:1, 2

VYerHbIl onpoc,
BBIIIOJIHEHUE TECTOBBIX
3aJJaHuN
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u3 paznaena 9: 3.

5. luBecTrpoBaHue u
(uHaHCHpOBaHHE
MHHOBALIMI B KPYITHBIX
KOMITAHUSX

1. Konuenmus opraHu3alMi U Pa3BUTHUS
MHHOBAILMOHHON AEITEILHOCTH Ha OCHOBE

TPaJULIMOHHOM BEPTUKAJIbHOU
MHTErPALIMOHHON MOJEIIN.
2. Uctounnku U METO/IbI

(¢uHaHCUPOBAaHKS HHHOBAIIMOHHOMN
JEATCIIBHOCTY B KPYIHBIX KOMIIAHUAX
«3aKpBITHIX» UTHHOBALUH.

3. IIpou3BoACTBEHHBIE U
TE€XHOJOTMYECKUE PUCKU BHYTPEHHUX
WHBECTULIUHN.

4. MexaHu3M IPOEKTHOTO
(buHaHCUPOBaHMSL.

PekoMeHayeMble MCTOYHHMKM W3 paszeia
8:1,2;

u3 pasgena 9: 3.

VYcrHblii onpoc,
BBITIOJIHEHHE TECTOBBIX
3aJaHUN

6. 'ocynapcTBeHHas
[OJIEPIKKA PA3BUTUAN
(uHaHCUpPOBaHUS
MHHOBAIINHI

1. HanoroBoe peryiupoBaHue
WHHOBAIIMOHHOM JIESTEIbHOCTH.

2. T'ocynmapcTBeHHBIE IIPOrpaMMBbI
pasButuss u  DenepanbHblC  LEICBBIC
IIPOrpaMMBbI B HOJIJIEPKKE

WHHOBALMOHHOMN IS TEILHOCTH.

3. Porp  kommanuéi w  QoHIOB C
roCyJJapCTBCHHBIM KaIuTaJIOM B
(bUHAHCUPOBAHUU WHHOBAIIMOHHBIX
MPOEKTOB.

4. T'ocynapCcTBEHHO-YaCTHOE
NapTHEPCTBO B MHHOBAI[MOHHOM cdepe.

5. BHeOromxeTHbIE (hopMbI
roCyJJapCTBEHHOMN HOJIICPIKKH
WHHOBaTOPOB.

6. ®uHaHCcOBBIE U He(UHAHCOBBIE
WHCTUTYTHI PAa3BUTUS U HUXPOJb B
CO31aHMU U (PMHAHCHUPOBAHUU
WHHOBaIW. PekoMeH1yemMble ICTOUHUKHU
u3 paszzgena 8: 1, 2;

7. u3 paznena 9: 3.

YerHbI onpoc,
BBITNIOJTHEHUE TECTOBBIX
3a1aHUI

6. Ilepeuensn

y4eOHO-MeTOAMYECKOro

CaMOCTOSATeIbHOMPAOOTHI 00YYAKIIMXCS 110 JUCHUILIMHE

obecmeueHus IS

6.1. Ilepeyenb, BOMPOCOB, OTBOAUMBIX HAa CAMOCTOSITEIbHOE OCBOEHHE
TUCHMILUIUHBI, (JOPMBI BHEAYIUTOPHOI CAMOCTOATEIbHOI Pad0ThI

OcHoBHasT IIEJH

CaMOCTOSTETTLHON  pabOThI

CTyACHTAa TIIpU HU3YyUYCHUU

JUCIHUITIIMHBI ((I/IHBGCTI/II_[I/II/I B HMHHOBAIlMM H HX (I)I/IHaHCI/IpOBaHI/Ie» - 3aKpCIIUTh
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TEOPETUYECKHE 3HAHMS, IIOJyYeHHbIE B XOJl€ JIEKIMOHHBIX 3aHATHH, TIIyOOKO
U3y4YUTh, UCIIOJIb30BAaB PEKOMEHIOBAHHYIO JIUTEPATYpPy, a TaKKe JIEKIHU 10 KypCy,
OCHOBHBIE TEOPETUYECKUE ACMEKThl AMCHUUIUIMHBI, CBS3aHHBIE C COBPEMEHHBIMU
npobiaemMaMy opraHu3aiy (prUHAHCOB XO3HCTBYIONIIUX CYObEKTOB.

CamocTosATenbHass paboTa CTyJEHTa B TMPOILECCEe H3YUYCHHS AUCHUTUIIHHBI
BKJIIOYAET:

— OCBOCHHME DPEKOMEHJOBAaHHOW TMpenojaBaTeieM MO JaHHOW IHUCIUIUIMHE
OCHOBHOM U JONOJTHUTEIbHON y4eOHOH! JINTepaTyphl;

— HU3y4YCHHE KOPHOpaTUBHBIX OOpa30BaTENbHBIX PECYPCOB (3JIEKTPOHHBIE
y4E€OHUKH, 3IEKTPOHHbIE OMOIMOTEKH, METOJIMYECKUE MaTepuasbl, pa3MEUICHHbIE B
3JIEKTPOHHOMN UH(POPMaALIMOHHO-00pa30BaTENbHOM cpene OUHAHCOBOTO
YHUBEPCUTETA, U JIP.);

— BBIMIOJIHEHHUE IOMAIIHUX 33JaHUI B BUJIE PEUICHUS OTACIbHBIX 337124,

— CaMOCTOSATEIbHBIN MOMCK HHPOopMaluu B IHTepHETE;

KOHCYJIbTAIIMH 110 HauOoJiee CI0KHBIM BOIIPOCAM;

— yyacTue B paboTe CTYJEHYECKUX HAYYHBIX KPY>KKOB U €KETOJIHBIX HAYYHBIX
KOH(EPEHITUSIX;

— TIOATOTOBKY K 3aUeTy.

Ha camocTosiTennbHyt0 paboTy CTYIEHTOB, OOYyYaroNIUXCsl MO HaIPaBICHUIO
noarotoBkn  38.04.08 - ®uHaHCHI W KpeAWT, MarucTepckas TMporpaMma

«DuHAHCOBBI MEHEDKMEHT B IIU(PPOBOM SIKOHOMHUKE» OTBOJIUTCS 58 yacoB (Tabnuiia

7).

Tabnuna 7 — Tpy10eMKOCTh CaMOCTOATEIBHOM PabOThl CTYJEHTOB O JUCHUILIUHE
«HBeCcTUIMN B MHHOBAIIMU U UX (PMHAHCUPOBAHHUE)» JIJIsl HAINIPABJICHUS MOATOTOBKU
38.04.08 - OwunHanchl W KpeauT, Marucrepckas mnporpamma «DUHAHCOBBIN

MEHEKMEHT B IU(POBOIM SIKOHOMHUKEH

HaumenoBanue tem [[IepeyeHb BONIPOCOB, OTBOAMMBIX Ha DopMbl
(pa3nesoB) CAMOCTOSITeJIbHOE OCBOEHHE BHeay/JIUTOPHOM
AUCHHUILIMHBI CaMOCTOSTEILHOMI
padoThI
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1. MuHOBanmuu Kak
00BEKT MHBECTUPOBAHUS

1. VYwyacTHukM nporecca KOMMEPIHAIU3ALUN
WHHOBAIIMHA U UX TPEIITOYTCHHS.

ITonroroBska K
ITUCKYCCUH

2. VHHOBalMOHHBIE KOMIIAHUHM Kak
CyOBEKTHIMHHOBAIIMOHHOMN
JIEATEIbHOCTH: POCCUMCKUI u
3apyOC)KHBIN ONBIT.
2. UHHOBaIMOHHBIA 1. IlorenmuanbHbple  HUCTOYHUKH H IToaroroBka kK

IMPOCKT U €I'0

MCTOI[BI(bI/IHaHCI/IPOBaHI/IH HHHOBaHHOHHOﬁ

JIMCKYCCUU

(buHAHCUpPOBaHUE e TeTbHOCTH B

Poccuu u 3a pyoekom.
3. Ouenka 1. DKOHOMHKO-MaTeMaTUYECKUE METO/IbI OLICHKU  |[PellieHne Keicos,
b dexTruBHOCTH NPUCKOBP(H(PEKTUBHOCTH MHHOBALIMOHHBIX MPOEKTOB, UX  [MOATOTOBKA K MX
MHHOBALIHOHHOTO coaepxanue. Pazoop kelica. 00CYKIECHUIO
MpPOEeKTa

4. NuBecTupoBaHue u
(uHAHCUpPOBaHUE
MHHOBAIIHI B CyOBEKTax
MaJIoro 1

cpenHero OuszHeca

1. Kpayndbanausr B GuHAHCHPOBAHUU
MHHOBAILIUA: POCCUUCKUH U 3apyOCKHBIH OIBIT.

2. OcoOeHHoCcTH OpraHu3aluy (PUHAHCHPOBAHUS
yepe3 BeHUYpHbIH (GoHA: pa3dop Keiica.

Pemmenue KemcoB,
ITOJI'OTOBKA K UX
00CYKIECHUIO

5. lnBecTupoBanue u
(uHAHCUpPOBaHUE
MHHOBAIUI B KPYTHBIX
KOMITAHUSAX

1. BHyTpeHHUE UHBECTULIMH, HA TIOJyYEHHUE U

MojiepKaHue MaTEHTOB Ha N300peTeHNUs,

CO37aHHbIC BHYTpH KoMnaHuu. Pa3bop keiica.

2 . BHGHIHI/IG MHBCCTUIINN HaHpaBJICHHI)IC
HATOJyuYeHHUe Uy>KUX NaTeHToB. Pazoop

Keiica.

IPemmenue kKeMcoB,
[IOJTrOTOBKA K UX
00CYKIECHUIO

6. ['ocynapcTBeHHas
MOJAEPKKA PA3BUTHS U
(buHAHCUpPOBAHUS
MHHOBAIIUU

1. TlepeyeHb HOPMATUBHO-TIPABOBBIX AKTOB,
PETYIUPYIOMIMX JAEATEILHOCTD B chepe MHHOBAIUI
B Poccun.
2. Tlpu4nHBI HU3KOTO YPOBHS MHHOBAIIHOHHOMN
AkTUBHOCTH B PD. CpaBHUTENBHBIN aHATIN3
MHHOBAIIMOHHOM JIESITEIBHOCTH 32 PyOeKoMm.
3. Ponb rocyngapctsa B ocyIiecTBICHUU
MHHOBALIMOHHOW JIESITEIBHOCTH.
4. TlpuopuTeTHBIE HAMIPaBICHUS TOCYIaPCTBEHHOM
MHHOBAIIMOHHOM nouTUKH Poccun. Ctparerus
MHHOBaIMOHHOTO pa3utus Poccun 2020.
0. 3apyOeKXHBI  OTBIT

rOCyJ1apCTBEHHOT OPETyJIMPOBAHUS
MHHOBAIIMOHHOW JIESITEJIbHOCTH.

[ToaroroBka K
ITUCKYCCUHU

6.2. IlepeyeHb BONMPOCOB, 3aJaHMii, TeM JJsl MOJATOTOBKH K TeKyleMYy

KOHTPOJII0

[IpoBenenue

ay AUTOPHOU

CaMOCTOSATENFHON  PabOTHI

MPEIOJIaraet
MOJITOTOBKY OTBETOB Ha KOHTPOJIHHBIE BOMPOCHI 110 TEMaM JTUCIUILIUHBI, COOOIICHHIA
M0 aHAIN3y JIMTEPATYPHBIX UCTOUYHUKOB (KHUT, CTaTel, MaTEPHAIIOB KOH(EPECHITHIN)

Ha 3aJIaHHYI0 TEMY, BBIIIOJIHCHHUC TCCTOB, pCIICHUC CUTYAlIMOHHBIX 3a14a4.

ConepixkaHue KOHTPOJIbHOU padoThI
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Bapuanr 1

1. TlepeuncnuTh OCHOBHBIC OTIWYUS (PUHAHCUPOBAHWS WHHOBAIMA Kak
0c000i#1 chepbl HHBECTUITMOHHON JIEATCTLHOCTH.

2. KakoB OOBIYHBIA CpPOK € MOMEHTa Hayana ()UHAHCUPOBAHUS
BEHUYPHOTOINPOEKTA 10 «BBIXOJ1a» U3 HEro?

3. Uro mnoHmmaercs 1moj «moceBHON» cragueii  (Seed)? OcHOBHBIC
XapaKTePUCTUKH.

4. Kaxkosa HOPMaTHUBHO — IIpaBoOBast 0aza MHHOBAI[MOHHOTO
dbunancupoBanusaB PO? JlocTtomHCTBa U HEIOCTATKH.

5. Uro Takoe «BeuHo3encHbIe hoHab» (evergreen funds)?

6. IlpakTuko-opueHTHpoBaHHOE 3adaHue. [IpeAcTaBuUTh KeWc MO CO3/IaHUIO
uHHOBalMU. [IpeasioxKUTh UCTOUHUKH, METOJIbI U MHCTPYMEHTHl (PUHAHCUPOBAHMUSL.
Paccuutate sKOHOMHYECKYI0 A(G(EKTUBHOCT, W (HMHAHCOBYIO PEaIU3yeMOCTb
npoekTa. [IpoBectn ananu3 4yyBCTBUTENBHOCTH NPV OT CTOMMOCTH MCIOJIB3yEMBIX
HMCTOYHUKOB (PMHAHCUPOBAHUSI.

Bapuanr 2

3agaun AO «PBK».

1. OcHoOBHBIEC OTIMYHS BEHUYPHOTO HHBECTOPA OT CTPATETUUYECKOTO.

2. Uto o3Hauvaet npaBuiio «3-3-3-1»?

3. Kak Ha3pBaroTCsI 0OBIYHO BBIJEISIEMBIC YETHIPE OCHOBHBIX dTama (CTaanum)
pPa3BUTHSI MHHOBALIMOHHOIO MPOEKTAa, C MHBECTUPOBAHUEM Ha KaXJOM U3 KOTOPBIX
CBSI3aHbI CBOU XapaKTEPUCTUKU U YPOBEHb PUCKA ?

4. Yro moHMMaeTcs TMOA  cTajWen crapr-am  (Startup)?  OcHOBHBIE
XapaKTePUCTUKH.

5. Ilpaktuko-opueHTHpOBaHHOE 3anaHue. [IpencTtaBuTh Keic MO CO3MaHHIO
uHHOBaIMU. [IpeayioKUTh MCTOUHUKHU, METOJIBI U WHCTPYMEHTHI (PMHAHCHUPOBAHMSI.
Paccuntath SKOHOMHYECKYIO OS(P(EKTUBHOCTL W (PUHAHCOBYIO peaM3yeMOCThb
npoekTa. [IpoBectn ananu3 yyBCTBUTENBHOCTH NPV OT CTOMMOCTH MCHOJIB3yEMBIX
HMCTOYHUKOB (PMHAHCUPOBAHUSI.

Bapuanr 3

1. Pacnpenenenue chep orBercTBeHHOCTH B pamkax ['UIl mpu peanuzauuu
WHHOBAI[MOHHBIX MPOEKTOB.

2. BenuypHbIil KanuTal — 370 ...

3. Uro mnonuMaercs Tmon «AoJWHOW cmepTu» ? Ilpousmoctpupyiite
rpadudecku.

4. KakoBbl aBa Hambojee pacIpOCTPAHCHHBIX THUIMA CTPATETHUH BhIXOJAa W3
BEHUYPHOUN MHBECTUIIU?

5. Uro Takoe cramus pacmmpenus — (expansion)  ?
XapaKTePUCTUKH.

6. IlpakTuko-opueHTHpOoBaHHOE 3aaaHue. [IpeacTaBuUTh KeWc MO CO3/IaHUIO
uHHOBaIMu. [IpenoxXuTh UCTOYHUKHU, METOABl U WHCTPYMEHTHl (PMHAHCUPOBAHMS.
Paccuntath »SKOHOMHYECKYIO dS(P(EKTUBHOCTL W (PUHAHCOBYIO peaM3yeMOCTh
npoekTta. [IpoBectn aHanu3 4yBCTBUTEIBLHOCTH NPV OT CTOMMOCTH HMCIOJIB3YEMBIX
HMCTOYHUKOB (PMHAHCUPOBAHUSI.

OCHOBHBIC

Bapmuanr 4
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1. OcnoBubie mnpeumymiectBa [YUII npu peanuszanuu HMHHOBAIIMOHHBIX
MIPOEKTOB.

2. Uto Takoe «pernepHasi TOUka» B MHHOBAIIMOHHOM MPOEKTE?

3. Uewm ompexaensieTcsi YCIEUIHOCTh OCYIIECTBICHUS! BEHUYPHBIX WHBECTUIIUI
JIJ1s1 ’HBEcTOpa?

4. OcHOBHBIE 337]a41 U CPEPBI ACITEIBHOCTU NPOEKTA «CKOJIKOBOY.

5. Tlo kakuM COOOpaKEHUSM BEHUYPHbIE HMHBECTOPHI Yalle BCETO
OrPaHUYHUBAIOTCS IOKYIIKON OJIOKUpYIoLero makeTa akiui (25% +1 akius)?

6. IlpakTuko-opueHTUpoBaHHOE 3adaHue. [IpeAcTaBuTh KeWc MO CO3/IaHUIO
uHHOBalMU. [IpeasioxKUTh MUCTOYHUKH, METOJIBl U MUHCTPYMEHTHI (PMHAHCUPOBAHMUSL.
Paccuutats sKOHOMHYECKYI0 3(G(EKTUBHOCT, W (MHAHCOBYIO PEAIU3yeMOCTb
npoekTa. [IpoBecTn aHanu3 4yBCTBUTEIBHOCTH NPV OT CTOMMOCTH HCHONB3YyEMBIX
HMCTOYHUKOB (PMHAHCUPOBAHMUSI.

Bapmuant 5
1. OcHOBHBIEC MPEUMYIIECTBA YIACTHUKOB TEXHOIAPKOB.
2. HazoBure 1nBe Hamboiee pacmpoCTpaHeHHbIE (OPMBI BEHUYPHOTO

WHBECTUPOBAHUS.
3. KaxoBbI OCHOBHBIC IPHUHIIAIIBI CO3JJaHUS U YHKITMOHUPOBAHUS BEHUYPHOTO
dbonna?

4. Konnenuus HanmonansHpIX ”HHOBAMOHHBIX cucTteM (HIMC)

5. Uro takoe douabl Beikyma (buyout funds)?

6. IlpakTuko-opueHTUpoBaHHOE 3adaHue. [IpeacTaBuTh KeWc MO CO3/IaHUIO
uHHOBaIMU. [IpeayioKUTh MCTOUHUKHU, METOJIBI U MHCTPYMEHTHl (PMHAHCHUPOBAHMSI.
Paccuntath »sKOHOMHYECKYIO 3(P(EKTUBHOCTh W (PUHAHCOBYIO PpeaM3yeMOCTh
npoekTa. [IpoBectu ananu3 yyBCTBUTENBHOCTH NPV OT CTOMMOCTH MCIOJIB3yEMBIX
WMCTOYHUKOB (PMHAHCUPOBAHMUSI.

Bapuanr 6

1. Kakue rocyaapcTBEHHbIE BEHUYpHbIE KOMMNAHUU U (OHILI CO3JaHbI B
Poccuu 151 moaiep>KKu MHHOBAITMOHHBIX MTPOEKTOB?

2. OCHOBHBIC OTIMYMS MOJCIH BEHUYPHOTO (DMHAHCHPOBAHUSA OT JPYTUX
BUJIOB (PMHAHCUPOBAHUSI UHHOBAIIMOHHBIX MMPOEKTOB.

3. Urto Takoe momenb «hoHAA (OHIOB» MPH peau3alii MHHOBAITMOHHBIX
IIPOEKTOB?

4. Yem ompenensroTcss OObIYHBIE CPOKH (PYHKIIMOHUPOBAHHS BEHUYYPHBIX
dboHI0B?

5. Uro takoe (ouabl Me30HHHHOTO hrHaHCcHpoBanus (Mezzanine funds)?

6. IlpakTuko-opueHTUpoBaHHOE 3amaHue. [IpeacTaBuTh KeWc MO CO3/IaHUIO
uHHOBaIMU. [IpeyIoKUTh MCTOYHUKHU, METOJIBI U WHCTPYMEHTHI (DHHAHCHUPOBAHMSI.
Paccuutate sKOHOMHYECKYIO A(h(EKTUBHOCT, W (MHAHCOBYIO PEaTN3yeMOCTh
npoekrta. [IpoBectn aHanu3 4yBCTBUTEIBLHOCTH NPV OT CTOMMOCTH HCIOJIB3YEMBIX
HMCTOYHUKOB (PMHAHCUPOBAHUSI.

Bapuant 7

1. HauOonee mnpusnekatenbHbie chepbl WHHOBALMOHHBIX WHBECTUIIMN B
Poccun.

2. OcHoBHBIE (PMHAHCOBBIE MOTOKU IPU BEHUYPHOM (DMHAHCUPOBAHUU
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3. B 4Yem OCHOBHbIE 3aJaud M OTIUYMS KaXKJOTO W3 H3TaoB OTOOpa
BeHuypHBIX mpoekToB (deal flow u due diligence)?

4. Yto Takoe MOJEIb «IWJIOTHOTO PpPETHOHa» TMpU  pealu3aluu
WHHOBAIIMOHHBIX MMPOEKTOB?

5. IlocnmenmoBarenbHOCTh ~ AEHUCTBUM  mpu  OTOOpPE  KOMIAHMM ISt
WHBECTUPOBAHUS BEHUYPHBIM KAMTUTAIIMCTOM.

6. IlpakTuko-opueHTHpOBaHHOE 3amaHue. [IpeAcTaBuUTh KeWC MO CO3/IaHUIO
uHHOBalMU. [IpeasioxKUTh MCTOUHUKHU, METOJIBI U MHCTPYMEHTHl (PMHAHCHUPOBAHMSI.
Paccuutath sKOHOMHYECKYI0 3(G(EKTUBHOCT, W (HMHAHCOBYIO PEAIU3yeMOCTb
npoekrta. [IpoBectn aHanm3 4yBCTBUTENIBHOCTH NPV OT CTOMMOCTH HCHOJIB3yEMBIX
MCTOYHUKOB (PMHAHCUPOBAHMUSI.

[IpoMexyTOUHBIII KOHTPOJIb OCYIIECTBISIETCS B XOJA€ YUYEOHOro Ipolecca U
KOHCYJIbTHPOBAaHUS CTYJEHTOB, IO PE3yJbTaTaM BBINOJHEHHUS CaMOCTOATEIbHBIX
pabot. OCHOBHBIMH (POpPMaMHU MPOMEKYTOUHOTO KOHTPOJISL 3HAHUM SIBISIIOTCSA:

—  00CyXJeHHE BEIHECEHHBIX B IJJaHAX CEMUHAPCKHUX 3aHATHI BOIPOCOB TEM
Y KOHTPOJIBHBIX BOIIPOCOB;

—  BBINIOJIHEHHE TECTOB, PEIICHUE 3a/1ay U KEHCOB, NX 00CYX JECHHE C TOUKU
3peHus yMeHus (pOpMyJIMpOBaTh BBIBOJBI, BHOCUTh PEKOMEHJALMH M NPUHUMATH
aJICKBAaTHBIE YNPABJICHYECKHUE (DUHAHCOBBIE PEIICHHUS;

—  OJHUIIONPOC IO TEMaM;

—  0o0CyXJeHHE 3aKOHOAATENbHBIX, IPABOBBIX 1 HOPMATUBHBIX aKTOB;

—  IPE3EHTALNH M0 33JaHHBIM TEMaM;

—  NOpOBEpKa pEUICHUs MPAKTUYECKHX 3aJaHui, 3aJaHHBIX Ha JIOM, HUX
o0cyXeHune;

—  BBINOJHEHUE KOHTPOJIBHON pabOThI.

O nmaHHOM TOAXOAE K OLEHKE 3HAaHWW CTYJEHTOB IPENOJABATEIb
UH(OPMHUpPYET CTYJIEHTOB Ha MEPBOM CEMUHApCKOM 3aHisTHM. Ha mnocnennem
CEMUHAPCKOM 3aHSATUU CTYJEHTaM COOOIIAETCs OLEHKA, KOTOPYIO OHU MOJIyYarOT 1O
UTOTaM pabOThI B CEMECTPE.

CTyaeHThl MOTYT YJIYUYLIUTh CBOIO OLIEHKY IO MTOraM paboThl B CEMeCTpe 3a
c4eT 0TpabOTKU MPOMYLIEHHBIX 3aHATHI. OTpaboTKa MPOIYCKOB, UMEBIIHUX MECTO 10
NPUYHUHE PAOOTHI CTYJIEHTOB BO BPEMsI 3aHATUI, HE JOIYCKAETCS.

[IpoMeXyTOUHBI KOHTPOJIb JJIS CTYJIEHTOB OYHOW (OpMBI 00ydeHUs
npoBoauTcs B popme 3aueta (3 cemectp).

Kputepun 6ambHO-pEeHTUHIOBON OILIEHKH TEKYIIEro KOHTPOJIS YCIEBAEMOCTU
COJEPKAaTCs B COOTBETCTBYIOUIMX METOJUYECKHX pEeKOMEHAalusIX Kadeapbl
«IOKOHOMUKA U (DUHAHCHD.

7 @OHA OLEHOYHBIX CPEACTB /JIA TMPOBEJACHUS MPOMEKYTOYHOM
arrecTalui 00y4arouuXcs M0 JMCHUIIMHE

IlepeyeHp KOMIETEHUMH C YKa3aHHEM IJTanoB HX (POPMHPOBAHHMS B
npouecce ocsoenust OIl
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[lepeueHb KOMIETEHIIMA U UX CTPYKTypa B BHJE 3HAHWW, YMEHUW, HABBIKOB
comepkarcsi B pasaene 2 paboueid mporpammel  «llepedeHp IUTaHHpPYEMBIX
pe3yibTaToB OOYy4YEHHS 10 JUCLUUIUIMHE, COOTHECEHHBIX C IUIAHHUPYEMBIMH
pe3yibTaTaMu OCBOEHHUS 00pa30BaTEIbHON IPOrPAMMBDY.

Onucanue mnoka3arejled H KPUTEPHUEB OUNCHUBaAHUA KOMHeTeHHl/Iﬁ,
OIIHCAHHC IIKAJ OICHUBAHHUA

OneHka ypoBHA C(HOPMHUPOBAHHOCTH KOMIIETEHIIMH MpejcTaBieHa B TabuIe

8.
Tabnuua 8 - Ouenka ypoBHs cQOPMUPOBAHHOCTH KOMITETEHLIUN

IK-2 - CiocobHOCTh MAeHTHPUIUPOBATh U U3MEPSTh (PMHAHCOBHIE PUCKH, KOHIENTYAIEHO
(GbopMHpOBATh CUCTEMY YIPABJIEHUS] PUCKAMU B YCIOBUSX pa3BuTusi Puntexa
IToka3zaTenu OlleHUBaHUS Kpurepuu onieHuBaHus [IIkasa olleHUBaHUS
1. Unentuduuupyer u 3HATBh: OCHOBHBIE BU/IbI [Toporoselii ypoBeHb
OlLlIeHUBAeT (PMHAHCOBBIC PUCKU | (PUHAHCOBBIX PUCKOB
B LIEJISIX ONTUMMU3ALMU PUCK-

MEHE[KMEHTa YMmeTh: uieHTu(GUIUpOBaTh U
OIICHUBATh (PMHAHCOBBIC PUCKU
2. BricTpauBaet cucremy 3HATbh: OCHOBHbBIC BUJIbI [IponBunyTHIN
yrnpaBiieHUs] GUHAHCOBBIMU (PMHAHCOBBIX PUCKOB, CUCTEMY YPOBEHb
pUCKaMH C YYETOM ynpaBiieHus: GUHAHCOBBIMU PUCKAMHU
(hOpMUPYIOIIUXCS] TPEHIOB U
MEPCIIEKTUB Pa3BUTUSA Ymerb:  waeHtudunupoBatb U
(hMHAHCOBBIX TEXHOJIOTUH B OIICHUBATh (PMHAHCOBBIC PUCKU
Poccun 3HaTh: OCHOBHBIE BUJIBI Bricokuii ypoBeHb

(MHAHCOBBIX PUCKOB, CHCTEMY
yrpaBieHus: GUHAHCOBBIMH PUCKAMH
YMeTh: uIeHTUPUIUPOBATH U
OILICHUBATh (PUHAHCOBBIE PHUCKH,
yIpaBiATh (UHAHCOBBIMU PUCKAMHU
IIK-5 Cnioco6HOoCTh (hopMUpoBaTh (PUHAHCOBYIO MOJIUTUKY U OOOCHOBBIBATH BHIOOP HOBOM
(uHAHCOBOW apXUTEKTYphl OpraHU3aIi

1. ®opmupyer 3HATBh: OCHOBHBIE BU/IbI [Toporoselii ypoBeHb
(byHKIIMOHATILHBIE (buHAHCOBOW OTUTHKU
Pa3HOBHIHOCTH (DMHAHCOBOM OpraHu3aIi U X 0COOCHHOCTH
MIOJINTUKU YmeTh: GpopMHUpOBATH HAIIPABICHUS

¢buHaHCOBOM MTOJIMTUKHA
2. O60CHOBBIBAET MyTH OpraHu3aluu
ONTUMU3AINH (PUHAHCOBOM 3HaTbh: OCHOBHbBIEC BUIbI [TponBunHyTHII
ApPXUTEKTYpbl OpraHU3aLuil C (brHAHCOBOM MONTUTUKU YPOBEHBb
y4eToM TpeOOBaHHUM HU(POBOH | OpraHU3aIMK U KX OCOOEHHOCTH,
9KOHOMMKH (MHAHCOBYIO CTPYKTYPY

OpraHu3aIyy, MyTH ONTUMH3AIUN

(UHAHCOBOW apPXUTEKTYPHI

OpraHu3aIil C y4eToM TpeOoBaHUMN

1M (pPOBOH IKOHOMHKH
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YMeTh: GOpMHPOBATH HAIPABICHUS
(¢buHaHCOBOM MTOJTUTHKHA
OpraHu3aluu

3HATbh: OCHOBHbBIC BUIbI Bricokuii ypoBeHb
(UHAHCOBOH MOIUTUKU
OpraHu3aIyi U UX 0OCOOEHHOCTH,
(UHAHCOBYIO CTPYKTYPY
OpraHu3aly, MyTH ONTUMH3AIUN
(UHAHCOBON apXUTEKTYPHI
OpraHu3aIil ¢ y4eToM TpeOoBaHUMN
U(POBON IKOHOMHUKH

YMerb: hopMHUpOBaTH HAIPaBIICHUS

¢buHaHCOBOI MIOJINTUKU
OpraHu3aiui, OOOCHOBBIBATH ITyTH
ONTUMU3ALNHI ¢dbuHAHCOBO

ApPXUTEKTYpPbl OPraHU3alUN C YIETOM
TpeboBaHuil 1IM(GPOBOI SIKOHOMUKHU

Tunosble KOHTPOJIbHBIC 3a/laHUsI WJIM MHBIC MaTepHaJbl, HCOﬁXO)]l/IMLIe
AJIH ONCHKH HHIAUKATOPOB JOCTUKCHUS KOMHETeHHHﬁ yMCHI/Iﬁ M 3HAHMM

IIpumepHbIN NepeYeHb BOMPOCOB K 3a4eTy

1. CymHocte u coaepxaHue HHHOBauMU. CTaguu >KU3HEHHOrO IIMKIIA
MHHOBAIUH.

2. Meroapl OLEHKM CTOMMOCTH MHHOBAallMA Ha OCHOBE JOXOJHOTO,
CPaBHUTEJIBHOIO U 3aTPATHOTO MOJIXOIOB.

3. IlpaBoBas 3amuTa HHTEUIEKTYaIbHONH COOCTBEHHOCTH.

4. Omnucanue u OCHOBHBIEC 0COOCHHOCTH CTaui 3peIOCTH
WHHOBAITMOHHBIX KOMITAHHH.

5. OcHOBHBbIE BUIBI U CYOBEKTH MHHOBAIIMOHHOW J€SITETHHOCTH.

6. Opranuzamus VHHOBALIMOHHOTO IIPOEKTA. Knaccudukanus
WHHOBAIIMOHHBIXTPOEKTOB.

7. CrpykTypa WHTEIJIEKTYaJbHOrO KamuTaja KOMIIAHUHU. B3auMocBs3b
MEXITYUHTEIJICKTYalTbHBIM KalUTajIOM M HHHOBAIIMOHHBIM TIOTEHIIUAIOM KOMITAHHH.

8. Kpurepuu onieHKr THHOBALIMOHHOTO MOTEHLIMAIA.

9. VIHHOBalMOHHASI KOMIIAHUS: OCHOBHBIE YEPThl, OCOOCHHOCTH YIIpaBJICHHUS,
WUCTOYHUKHU (PMHAHCHUPOBAHMUSI.

10. OcoOeHHOCTH BEHUYPHOTO (PMHAHCHPOBAHUS WHHOBAIMOHHBIX IMPOCKTOB.
HanpasnieHus 1eITeIbHOCTH BEHUYPHOIO HHBECTOPA.

11. Ctpyktypa BenuypHoro ¢honaa. ®ynknuu dhosaa GoHIO0B.

12. Vctounuku (puHAHCHPOBAHUS WHHOBAIIMOHHBIX MPOEKTOB B 3aBUCUMOCTH
OT CTaJIUW Pa3BUTHS KOMITAHUH.

13. OcoOeHHOCTH (UHAHCUPOBAHUS HMHHOBAIIMOHHBIX IPOEKTOB OH3HEC-
aHTeJIaMHU.

14. Kputepun 0TO0pa MHHOBALIMOHHBIX MPOEKTOB OU3HEC-aHTE€JIAMHU.

15. bu3Hec-11aH HTHHOBAIMOHHOTO MTPOEKTa, 0COOCHHOCTH €T0 pa3paboTKH.

16. AHann3 NTHHOBAIIMOHHBIX MPOEKTOB, BUBI M METOIbI aHATIN3A.
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17. Uctounuku, wmetoasl U (GopMbl (PUHAHCUPOBAHUS HHHOBAIMOHHBIX
MIPOEKTOB.

18. Metonb! orieHKH 3(pPEeKTUBHOCTH UHHOBALIMOHHBIX MPOEKTOB, YCIOBHS UX
NPUMEHEHHs, MPEUMYIIECTBAa U HEJOCTATKU HCIOJIb3YEMBIX TTOKa3aTeNeH.

19. YUncThlii AWCKOHTHPOBaHHBIM goxon net present value (NPV) wu
BHYTpeHHs1 HopMa poxoxnoctu (internal rate of return (IRR)) xax kputepuu
OPUHATHA UHBECTUIIMOHHOTO PEUICHHs] MPHU BbIOOpPE MHHOBALMOHHOTO MPOEKTa AJIs
(dbuHaHCUPOBAHUS.

20. MeTonbl ompesesieHus CTaBKU JAUCKOHTHUPOBAHUS I MHHOBAI[MOHHBIX
MIPOEKTOB.

21. Coneprkanue, MPEeMMYIIECTBA U HEIOCTATKA METOJIa PealbHbIX OMIIMOHOB
JUTSL OLIEHKH 3P GEKTUBHOCTH MHHOBAIIMOHHBIX MTPOEKTOB.

22. MeTo/1bl OIIEHKH CTOMMOCTH KOMITIAaHUHU B BEHUYPHOM MHBECTHUPOBAHUMU.

23. UneatTndukanyss PUCKOB WHHOBAIMOHHBIX TMPOCKTOB H  METOJBI
yIpPaBICHUS UMHU.

24. Meton pealbHBIX OMNIMOHOB, €ro COAEpKAHHWE, MPEUMYIIeCTBa U
HEJOCTATKH 7151 OLleHKH 3()(PEKTUBHOCTH HHHOBAIIMOHHBIX MMPOEKTOB.

25. THHOBAITMOHHBIC PUCKU U METOJIBI YIIPABJICHUSI UMHU.

26. OCOOEHHOCTH MPUMEHEHUSI TPUHIIUIIOB (PMHAHCHPOBAHMS MHHOBAIIMOHHON
JEATEIIbHOCTH B CyOBbEKTaX Majoro M CpeJHero Ou3Heca.

27. ctounukn (UHAHCUPOBAHUS WHHOBAIIMOHHBIX IPOEKTOB B CYOBEKTax
MaJioro, CpeaHero U KpynHoro ousHeca.

28. CtpaTeruu 1 METOJIbl TPUBIICYCHUS BHEIITHETO (brHaHCUpPOBaHUS
MHHOBaIMH CyOBEeKTaMU MaJioro U cpefHero OusHeca.

29. Opranuzarusi GuHAHCUPOBAHUS Ye€pe3 BEHUYPHBIN (HOHI.

30. Otanune BeHuypHOTO (POHA OT (hOHAA MPSIMBIX HHBECTHUITUH.

31. Kputepuu u npoueaypa oT00pa HHHOBAIMOHHBIX MPOEKTOB B3aBUCUMOCTHU
OT UCTOYHHUKA (PMHAHCHUPOBAHUSI.

32. Ilponiemypa u 3Tambl 0T00pa WHBECTOPOM MHHOBALMOHHBIX MPOEKTOB AJIS
(brHaHCUPOBaHUS.

33. OcOoOEHHOCTH HMHCTUTYIMOHAIBHBIX BEHYYPHBIX WHBECTOPOB M OW3HEC-
aHTeJIOB.

34. PeiHOK HehOpMarabHOTO BEHYYPHOTO KamuTaja: MOHSITHE W CTPYKTypa.
Kpurepuu or6opa nmpoekToB HeOopMaIbHBIMU BEHYYPHBIMH HHBECTOPAMHU.

35. [IpoGaembl TPUBICUYCHHS] BEHIYPHOTO KamuTaia.

36. OcoGeHHOCTH YyUacTHsl B YIIPABJICHUH BEHUYPHBIX HHBECTOPOB B
(bUHAHCUPYEMBIX KOMIIAHUSX.

37. CriocoObl «BBIX0/1a» BEHUYPHOT'O HHBECTOPA.

38. OcobeHHOCTH KOPIOPATUBHOTO BEHYYPHOTO HHBECTUPOBAHMUS.

39. KoHnenus opraHu3aliid ¥ pa3BUTHS WHHOBAIIMOHHOW EATEIBHOCTH HA
OCHOBE TPAJIUIIMOHHON BEPTUKAILHOW UHTETPALIMOHHONU MOJEIIH.

40. UcTouHnKY U METObI (PUHAHCUPOBAHUSI MHHOBALIMOHHOM NESITEIbHOCTH B
KPYIHBIX KOMITAHHUSX B PaMKax MOJIEIH «3aKPbIThIX» HHHOBAIIHH.

41. MexaHu3M MPOEKTHOTO (PUHAHCUPOBAHMUSI.

42. HarimonanpHas MHHOBAIIMOHHAA cucteMa PO: OCHOBHBIC YEpTHI,
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AIIEMEHTBI, QYHKIIUU.

43. OcoOeHHOCTH pa3BUTHsI HAIIMOHAILHOW MHHOBAIIMOHHOM cucTeMbl Poccuu
Ha COBPEMEHHOM JTarle.

44, bapbepbl, TpensaTCTBYIONME ()PEKTUBHOMY Pa3BUTHIO WHHOBAITMOHHOW
nesaTenpbHocTh B Poccum.

45. Hanorosoe peryampoBaHrue MHHOBAIMOHHOM JIeSITeIbHOCTH B Poccuu.

46. Mepbl CTUMYIUpPOBaHUS WHHOBALIMOHHOW jeaTenbHOcTH B Poccum.
O beKTUBHOCTD IEUCTBYIOMUX UHCTPYMEHTOB.

47. HopmaTUBHO-IPaBOBOE PETYIMPOBAHUE WHHOBAIIMOHHOMN JESITEIILHOCTU B
Poccun.

48. BO3MOXXHOCTH WHHOBAllUOHHOW MHQPACTPYKTyphl Il CO3JaHUSl U
(dbrHaHCUPOBaHUS MHHOBALIUM.

49. OcoOEHHOCTH TOCYIapCTBEHHOTO (PMHAHCUPOBAHUS WHHOBAIIMOHHBIX
npoekToB. [Iponenypa or6opa mpoeKTOB U yCI0BUSI (PMHAHCUPOBAHUS.

50. Lenu, Buab! 1 GOPMBI TOCYIAPCTBEHHO-YACTHOTO MAPTHEPCTBA B
WHHOBAIMOHHO# cdepe.

MeToauveckue MaTepualibl, ONpedeJsOmiue MNPOUeAYPbl OLEHHBAHUS
3HAHUN, YMEHMH ¥ HABBIKOB, XapaKTepHU3yKWIUHMX I3Tanbl (GOpMUPOBAHUSA
KOMIIeTEeH UM

Tabmuma 9 - TwumoBble KOHTPOJBHBIC 3afaHUS JJIS OICHWBAHHS YCBOCHHUS
KOMITETCHIIMA JUisl cTyAeHTOoB HampaBieHus 38.04.08 - ®duHaHCHI W KpEIuT,
Maructepckas nporpamma « DMHAHCOBBIN MEHEPKMEHT B ITU(POBOM SKOHOMUKE)
Kon HaumenoBanme HNuauxatopsl TunoBsble 3a1aHusl
KOMIIe- KOMITETEeHIIHH JAOCTHIKEHHUST
TeHIUH KOMITETEeHI[HH
MK-2 CrmocoOHOCTE 1. I/IJIGHTI/I(bI/IIH/IpyeT?'aHaHHe 1. Kommanus «A» paccMaTpHUBAeT BO3MOXKHOCTH,
MICHTH(HUIMPOB|U OLICHHBACT [peamu3ali  OJHOTO W3 JBYX B3aHMOHCKJIFOYAIOIINX
[MPOSKTOB MPOM3BOACTBA HOBOrO MNpoaykTa. Kakod mpoekT
aTh U U3MEPATH |(pUHAHCOBBIE PUCKU
CleqyeTBBIOpaTh KOMIAHUU?
(puHAHCOBBIC B LEMAX TMokazarenu TTpoexr 1 ITpoexT 2
PHUCKH, OIITUMHU3ALMNU PUCK-| Cpok peanusaruu 5 ner 3roxa
KOHLICIITYAJIbHO MCHCI’KMCHTA MIPOCKTa
(1)OpMI/Ip0BaTb Pacxonm Ha
cncTemy OpraHU3aIHIo 200 000 140 000
MIPOU3BO/ICTBA,
YIIpaBJICHUS TBIC.pYO.
PHUCKaMH B [Tnanupyemsrit
YCITOBUSAX 00BeM MPoJIax B 200 000 220 000
pasBHTHS rnoz[, ThIC.pyO0.
JTAHUPYEMBIC
(DuHTEXa OIEPAI[HOHHBIC 70 000 100 000
3aTparsl B TOII,
TBIC.pYO.
JIvKBUIAIIMOHHAST
CTOMMOCTb TI0CJIC 45 000 40 000
UCIIOJIHb30BaHUS,
TBIC.pYO.
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CraBka

JHUCKOHTUPOBAaH 10 15

ust, %
3ananue 2. Paccuuraiite BEJIMUUHY HavaJabHBIX|
MHBECTULMOHHBIX 3aTpaT, €CIM M3BECTHO: KalHUTaIbHbIE

3aTpaTbl 4 MIH. py0.; BBIpyYKa OT NPOAAXU 3aMEHIEMBIX
OCHOBHBIX (oHIOB 0,2 MIH. py0.; pacXxonsl IO JEMOHTAXY
sameHsieMoro obOopynoBanus 0,1 wmiH. py0.; HaJIOTOBBIC
BEITIIATHI, CBA3aHHBIC ¢ peanm3anueil akTuBoB, 0,04 MIIH.
py0.; MHBECTUIIMOHHEIA HajoroBeIA kpeaut 0,85 MiH. pyo.;
MHBECTUIIUM B YUCTHIH 000pOTHBIN Kamutan 1,36 MuH. pyo.
IA) 5,36 MiH. py0., B) 6,15 miH. py0., B) 4,45 muH. pyo6.
3amanme 3. Oxapaktepusyiite BHIbI (DUHAHCOBBIX PHCKOB
KOMITAaHUH

2. BeicTpauBaet
CUCTEMY
YIIpaBJIEHUS
(bMHAHCOBBIMU
PUCKaMU C Y4ETOM
(hopMupyIOLIUXCS
TPEHIIOB U
[EPCIIEKTUB
pa3BUTUA
(bMHAHCOBBIX
TEXHOJIOTHH B
Poccun

3aganne 1. OmpenenuTe MOTOK JACHEKHBIX CPEACTB OT
MHBECTUIUOHHON NEATCIFHOCTH, S€CITU MU3BECTHO: AaBAHCOBBIC
MIATE)KUA W KPEIUTHI, MPEIOCTABICHHBIC IPYIUM KOMIIAHHUSIM
10 miH. py0.; JeHEXKHBIC MOCTYIUICHUS MO KPAaTKOCPOYHBIM
KOHTpPaKTaM, 3aKII0YEHHBIM 1 19 koMMepueckux uenen 6
MJIH. py0.; TOCTYIUICHUS ICHEKHBIX CPEACTB OT MPOJAXKH
ITOJI y4acThsi B COBMECTHOM TNPEANpUATHH 12 MuH. pyo.;
3aTpaThl Ha pPa3padOTKH U CO3JIaHHE OCHOBHBIX CpEICTB
COOCTBEHHOTO TIPOU3BOACTBa 7 MiH. py0. A) 1,0 MiH. pyo.,
b) - 5 muH. py6., B) - 17 miH. pyo.

3aganne 2. [lepeyncinure OPUHIMIBI U METOABI AHAIN3A,
OIICHKA U TPOTHO3UPOBAHHS BEPOSTHOCTH BO3HUKHOBCHUS
[PUCKOBBIX CHTYallMi M YPOBHS ylepOa KOMIIaHUU

3ananne 3. B uHBeCTMUMOHHBIN (OHA NOCTYMWIM s
[pacCMOTpeHHsI ~ OW3HEC-TUIaHBl ~ JBYX  aJbTEPHATHBHBIX
MPOCKTOB.

VHBECTUIIMOHHBIN npoekm A: KanuTan aKKyMyIUpyeTcs W3
CIICIYIOIIIX HCTOYHUKOB:

- 30% cobOcTBeHHBIE CpeCTBa,

- 30% cpeacrta, MOOHIM3UPOBAHHBIE HA (DHUHAHCOBOM
[PBIHKEITYTEM BBIMTYCKa aKI[Uii;

- 40% xpeauT KOMMEpUYECKOro OaHKa.

W HBECTUIIMOHHBIN npoekm b: xanuTan akKymyJHupyeTcs U3
CIIeYIOIIIX HCTOYHHKOB:

- 50% coOcTBeHHBIE CpeCTBa,

50% kpeauT KOMMEpUYECKOro OaHKa.

CraBka OaHKOBCKOTO JIEMO3UTA, TMOJ KOTOPYIO
PEINPHUSITHS MOTYT Pa3MECTHUTh B OaHKE CBOOOIHBIC
ImeHeXxHbIe cpencTBa paBHa 12% romoBeix. Kpeaut Ha
(bMHAHCUpPOBAHKE IMPOCKTa KOMMEpYeCKHi OaHK COTIIaceH
mox 18% romoBbIX.

VIOXOZHOCTb  BBIMYIICHHBIX Ha PBIHOK aKuui
npeanpustuid  paBHa 7%. OOOCHYHTE CBOIO  TOYKY|
3peHHsl TpH  BBIOOpE MPOEKTA.

IToxa3zarean HHBecTHIIMOHHBI

MPOEKT
A B

O0bem 3500 3350

HWHBECTHPYEMbIX

CPEJICTB, THIC. P.

Cymma 5000 5500

JICHEXKHBIX

TIOTOK IO TOJIaM:

1ron 3000 1000

2ron 2000 1500

3rox - 1500

4 rop, - 1500

23



IK-5

CriocoOHOCTD
(dhopMHUpOBATH
(buHAHCOBYIO
MOJUTUKY U
000CHOBBIBAThH
BBEIOOP HOBOW
(uHaHCOBOM
APXUTEKTYPHI
OpraHu3aun

1. opmupyer
(yHKIIMOHATTLHBIE
Pa3HOBUHOCTH
(hrHaHCOBOM
MOJIUTUKA

3ananne 1. Meponpusitisi paccyuTadbl Ha OqUH rof. Jlst
MPOBEICHUSI  MEPONPHUATHH  Cce0ECTOMMOCTh  €AMHHIIBI
npoxykuuu cocraBisuia 250 py0., a 0as MaTepHalbHBIX
sarpar B cebecroumoctu 62%. CorilacHO MPOTrHO3Yy TOCIE
MPOBEICHUS MEPONIPHATHH 3aTPaThl HA CHIPHE M MaTEPHAIIBI
BO3pacTyT B MHepBbIi roxg Ha 3%, Bo BTOpod — Ha 4% 10
CpaBHEHUIO ¢ 0a30BBIM rofoM. Jlons 3aTpaT Ha UCIIPABICHHUE
Opaka B 6azoBoMm romy coctaBmia 2%. [locie mpoBeneHus
MeponpusaTHii OHM cHu3sATCA Ha 10% 1o CpaBHEHHWIO C
0asoBeiM rogoM. CorylacCHO TPOTHO3Yy B  pe3yNbTare
MOBBIIEHUS KauecTBa NPOAYKIMH OTIyCKHasi LieHa 33|
eanHMLy npoaykuuu yBeanautes ¢ 1100 py6. no 1250 pyO.,
o0bem peanuzanuu — Ha 10%. B 6a30BoM rogy oH cocTaBisii
15 000 . B roa. EnuHOBpeMeHHBIE 3aTpaThl Ha TIPOBE/ICHHE
meporpusituii — 260 ThIC.py0. Hopma nuckonta 10%.
Onpenenure SKOHOMUYECKHH A(PQGEKT OT IPOBEIACHHUS
MeponpusTuid. 3agaane 2. CHopMHPOBATE ONTUMAIBHYIO, C
TOYKM 3pEHUsl IICHBl KaluTaja, CcXeMy (HHAHCHPOBAHUS
MHHOBAI[MIOHHOTO TIPOEKTA.

3aganne 2. OxapakTepu3yiTe BUAbl (UHAHCOBOW MOJIUTHUKA
KOMITaHHH.

3aganne 3. CHopMUpOBaTh ONTUMANBHYIO, C TOYKH 3PCHUS
HCHbI KalluTala, CXEMy (bI/IHaHCI/IpOBaHI/IH WHHOBAIIMOHHOT O
POEKTA.

[MoTpeOHOCTH B

(brHAHCUPOBaHHUU TBIC.pYO. 3250

CraBka HajJoraHa % 20

MpUOBLIb

CoOCTBCHHBIC JTOCTYITHO, THIC.pYO. 1000

cpeacTsa JIOXOHOCTE, % 22

BO3MOKHO TIPHBJICYb,

CropoHHMIA TBIC.pyO. 2000

MHBCCTOD Tpedyemas 20
ITOX0HOCTE, %

Kpenut Ganka KpenuTHbIil TUMHT 500

«A» % ro0BBIX 16

Kpenut Ganka KPEeIUTHBIIINMHUT 500

«b» % roJoBbIX 17
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2. O60CHOBBIBAET
MyTH ONTHMH3AINN
(brHaHCOBO
APXUTEKTYPHI
OpraHu3alui ¢
y4eTOM TpeOOBaHMI
udpoBo
PKOHOMHKH

3amanne 1. [lo nanubM Gopmel Ned- mHHOBaimu Poccrartal
3a MOCJIeqHHE MATh JIET:

1) MIPOBECTH aHAIU3 WCTOYHHUKOB (PMHAHCUPOBAHUS
MHHOBAIVH, BHISIBUTH TEH/ICHIINY;
2) NPOBECTH  aHaMM3  (UHAHCOBBIX  (DAKTOPOB,

MPEeNsSTCTBYIONMX WHHOBAIMOHHOH AesTenbHOCTH B Poccun,
IMaTh MPEIIOKEHUS 10 MX HEHTpaIu3aIiim.

3aganne 2. Ilepeunmciamre  crmocoObl  PUHAHCOBOM
APXUTEKTYPBI OpraHNU3aIi

3ananne 3. [IpeanpusTre iaHNPyeET Yepe3 ABa roja 3amycK
HOBOM MOJIEJIM Ta30HOKOCWIKH. [lo MaHHBIM TaOIWIE]
MPUHATH PEIICHHE O BBIXOZE M3 MPOEKTa B KOHIE IEPBOTO
roJia c UCIIOJIb30BAaHUEM OIIIMOHA 0TKa3a.

Iepso | T'onl Ton 2
Hayanb | Bepost | CF, Beposit | CF, COBME
HBIE HOCTb | MJH HOCTh | MJIH CTHas
WHBECT BEPOSAT
170007078 HOCTb
MJIH
(3) 0,25 1 0,25 0
0,5 1
0,25 2
0,5 2 0,25 1
0,5 2
0,25 3
0,25 3 0,25 2
0,5 3
0,25 3,5
B koHIIEe mepBoOro roga CTOMMOCTh OTKa3a =
1,5 MutH
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8. IlepeueHb OCHOBHOW M [IONMOJHUTEJHLHOH Y4YeOHOW JHUTEpaTypbl,
HEe00X0AMMOI1 115l OCBOCHUS JUCHUILTHHBI

HopmaTuBHbI€e aKTHhI:
1 bromxetnsiil konekc Poccuiickoit @enepanun ot 31.07.1998 1. Ne 145-03

(c mom. u m3m.). — URL.: http://www.consultant.ru

2 T'paxmanckuii komekc Poccuiickoit ®@enepammu (dacte 1) ot 30.11.1994

r.Ne 51-®3 (¢ gomn. u u3m.). URL: http://www.consultant.ru

3 TI'paxmanckuii komekc Poccuiickoit denepanuu (dacts 2) ot 26.01.1996

r.Ne 14—®3 (¢ gormr. m m3m.). URL: http://www.consultant.ru

4 Hanorossiit kogeke Poccuiickoit @enepanuu (dacts 1) ot 31.07.1998 1. Ne

146-®3 (¢ mom. u u3m.). URL: http://www.consultant.ru

5 Haunorogsiit koaeke Poccuiickoit denepannu (dacts 2) ot 05.08.2000 Neo

117-®3 (c mom. u u3m.). URL: http://www.consultant.ru

6 denepanpHbiii 3akoH «OO0 aKIMOHEPHBIX OOmIecTBax» OT 26.12.1995 .

Ne208-®3  (pen. ot 31.07.2020, ¢ w3m. ot 24.02.2021). URL:

http://www.consultant.ru

[/ ®enepanbHbIN 3aKOH «0O0 oO1ecTBax c OTPaHUYCHHOMU
oTBeTCTBEHHOCThIO» OT 08.02.1998 1. Nel4-®3 (pen. ot 31.07.2020, ¢ u3m. oT
24.02.2021). URL.: http://www.consultant.ru

8 ®epaepanbublil 3akoH «O pbiHKE EHHBIX OyMary oT 22.04.1996 No 39-D3

(¢ mom. u m3m.) URL: http://www.consultant.ru

9 ®enepanbHbIil 3aKk0H «O0 MHBECTHUITMOHHOW NIEATEILHOCTH B Poccuiickoit
denepanyu, OCyIECTBIsIEMON B (pOpME KamUTaNbHBIX BIOXKEHUN» oT 25.02.1999 .

Ne 39-@3 (¢ gom. u u3m.). URL: http://www.consultant.ru

10 ®enepanbubiii 3akoH «O GuHaHCOBOM apeHe (JiuzuHre)» oT 29.10.1998

r. Ne164-®3 (¢ mon. n u3m.). URL: http://www.consultant.ru

11 denepanbHbii  3ak0H «O  HeCOCTOATENBbHOCTH  (0AHKPOTCTBE)»  OT

26.10.2002 1. Ne127-@3 (¢ mom. m u3m.). URL: http://www.consultant.ru

12 ®denepanpabiii 3akoH oT 08.05.1996 Ne 41-®3 «O mpom3BOJACTBEHHBIX

KoomepaTrBax» (¢ gom. u u3M.). URL: http://www.consultant.ru
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13 IlocranoBnenue IlpaButensctBa P® ot 01.01.2002 Nel «O
KJ1acCU(PHUKAIMKM OCHOBHBIX CPECTB, BKIIOYAEMbIX B aMOPTHU3AIMOHHBIE TPYIIIBD) (C

u3M. u joi.). URL: http://www.consultant.ru

OcHoBHas auTEpaTypa:
14 Jlykacesuu, W. 5. WuBectumum : yuebnuk / W.A. JlykaceBumu. —

Mockga : By3zosckuii yueOnuk : MH®OPA-M, 2024. — 413 c. - ISBN 978-5-9558-

0129-2. - Teker : AIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/2057642

15 Uronwna, JI. JI. UaBectunuu : yuebnuk / JI. JI. Uronnna. — 2-e u3n.,
nepepad. u non. — Mocksa : Maructp : UHOPA-M, 2021. — 752 c. - ISBN 978-5-
9776-0071-2. - Tekct : AIEKTPOHHBIN. - URL:

https://znanium.com/catalog/product/1489211

LlononnumenvHnas 1umepamypa

161llectemupoB, A. A., ®uHaHCHI M HMHBECTUIIMM Meramojuca XXI Beka:
poOIeMbl U IEPCHEKTUBBI pa3BUTHs : cOOpHHK MarepuanoB / A. A. Illectemupos.
— Mocksa : Pycaiinc, 2021. — 137 c¢. — ISBN 978-5-4365-6561-3. — URL:
https://book.ru/book/939396

17. bpycos, II. H., CoBpemMeHHbIE KOPIOpPAaTUBHbIE (PMHAHCHI U WHBECTULIUU :
moHorpadus / I1. H. bpycos, T. B. ®unarosa, H. I1. OpexoBa. — Mocksa : KnoPyc,
2020. — 559 c. — ISBN 978-5-406-00985-7. — URL.: https://book.ru/book/934629

9. IlepeyeHb pecypcoB HH(OPMANMOHHO-TEJEKOMMYHHMKAIMOHHOH CceTH

«/HTEepHEeT», HE0OXOAUMBIX JISl OCBOCHUS M CHUIIIMHBI

1 KopnopatuBHblii MeHekMeHT. DenepanbHasi aHTUMOHOMOJbHAS CITyX0a
Poccun. URL: http:// www.cfin.ru

2 Teopus u npakTuka GUHAHCOBOTO W yrpaBieHueckoro yuera. URL: http://

WWwWWw.gaap.ru

3 PocbuznecKoncantunr (martepuanbl aHAIUTHYECKOTO W 0030pHOTO

xapaktepa). URL: http://www.rbc.ru
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4  Odummanpaeii caiit IlpaButenbctBa Poccuiickoit ®denepanuu. URL:

http:// www.government.ru

5 OdunmanbHplii  caliT  MHUHHCTEPCTBA  AKOHOMHUYECKOTO  Pa3BUTHUS

Poccuiickoit @eneparuu. URL: http://www.economy.gov.ru

6 Odunuaneueiii cailt MunucrepcTBa ¢uHancoB Poccuiickoit deaepanun.

URL: http://www.minfin.ru

7 Odunmansuerii caiit denepanbHON CIIyKObl TOCYIAPCTBEHHON CTaTUCTUKH

Poccuiickoit ®enepanuu. URL: http://www.gks.ru

8 denepanpHas AHTUMOHOIIOJIbHAS ciryx06a Poccun. URL:

http://www.fas.gov.ru

9 ®wunadcoBBIN MeHemKMEHT. DenepanpbHas aHTUMOHOMOJBHAS CITyX)0a

Poccuu. URL: http:// www.finman.ru

10. Meroauyeckue YKa3aHus st OOydalOIIUXCS 1O OCBOEHHIO
AUCHUNITMHBI

Meroanueckue yka3zaHHs MO MPOBEACHHUIO NMPAKTUYECKUX (MHTEPAKTHUBHBIX)
3aHATHM.

IIpoBeneHue rpynnoBou IMCKYCCHUMU.

[Ipu opranu3anuu AUCKYCCUU CTABUTCS Cpa3y HECKOJIBKO yUEeOHBIX IIeJIed, KaK
YUCTO MO3HABATEIbHBIX, TAK U KOMMYHUKATUBHBIX. [Ipy 3TOM uenu IUCKyccuw,
KOHEYHO, TECHO CBs3aHBI ¢ ee Temoul. Ecim Tema oOmmpHa, COAEpKUT OOBIION
o0beM uH(OpMaIU, B pe3yJbTaTe IUCKYCCUU MOTYT OBITh JOCTUTHYTHI TOJIHKO
Takhe IeNd, Kak cOop W ynopsjodeHue WHGOpMAIMH, MOUCK aJbTEPHATHB, HX
TEOpEeTUYECKasi HMHTEpHpeTaluss U MEeToJoJoruyeckoe oOocHoBaHue. Eciu Tema
JIVCKYCCHUH y3Kasi, TO TUCKYCCHUS MOXET 3aKOHYUTHCS PUHATUEM PELIEHUS.

Bo Bpemsi nuckyccud CTYIEHThI MOTYT JMOO IONOJIHATH APYr Jpyra, Judo
IIPOTUBOCTOSATh OUH ApYyroMy. B nmepBom ciydae npOsBISIOTCS YEPTHI AUAIOTa, a BO
BTOPOM JIMUCKYycCHsl TpHOoOpeTaer Xapakrep cropa. Kak mnpaBuio, B JHCKYCCHH
NPUCYTCTBYIOT 00a 3TH D3JEMEHTa, MO03TOMY HENPaBUIBHO CBOAMTH IOHSTHE
IUCKYCCUM  TOJIBKO K  cnopy. W B3aUMOMCKIIOYAKOIIAM  CIIOD, u
B3aMMOJIOTIOJTHSIOIINI, B3aMMOPA3BUBAIOIINN TUATIOT UTPAIOT OOJIBIIYIO POJIb, TaK
KaK TIEPBOCTETIICHHOE 3HAYCHHE MMEET (haKT COMOCTABJICHUS PA3THMYHBIX MHEHHUH TI0
OJTHOMY BOIIpOCY.

OpranuzoBaHHas JUCKYCCHUS POXOAUT TPU CTAIWU Pa3BUTHUS: OpPUEHTALIUS,
OLICHKA ¥ KOHCOJIWIALIMS.
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Ha nepeoti cmaduu BblpabaTbiBaeTCs OINpe/e/ieHHas YCTAaHOBKA Ha pEIICHHE
MOCTABJICHHOW TpoOieMbl. J[isi 3Toro HeoOXomuMo chOpMUPOBAThH CIEAYOIIHE
3a/1a4H:

1. Onpenenuth OpoOIEMY U LI TUCKYCCUU. J{JIs 3TOro Hago O0BICHHUTH, YTO
o0CyXIaeTcs, 4TO TOJDKHO 1aTh 00CYXKICHHE.

2. Co3aath HEOOXOAMMYIO MOTHUBAIIHIO, T.€. U3JIOKHUTH MPOOIEMY,TOKA3aTh €€
3HAYMMOCTh, BBISIBUTh B HEH HEPEIICHHBIC U MPOTUBOPEUUBBIE BOMIPOCHL, ONIPEACTUTh
O’KHMJIA€MBIN pe3ysIbTaT (PEIICHUE).

3. YCTaHOBUTH periaMeHT AUCKYCCUU, a TOYHEE, PETIaMEHT BBICTYIICHUN, TaK
KaKk OOIIMIl peryiaMeHT ONpeNeNsieTCss MNPOJOJIKUTEIBHOCTBIO MPAKTUUYECKOTO
3aHATHUA.

4. ChopmyniMpoBaTh OpaBuiia BEJICHUS JAUCKYCCHHM, OCHOBHOE M3 KOTOPBIX

5. BBICTYNIUTh JOJDKEH Kaxabld. Kpome Toro, HeoOXoaumMo: BHHMATEIIbHO
BBICTYIIMBATh BBICTYMAIOIIET0, HE MepeOuBaTh, apryMEHTUPOBAHHO MOATBEPKAATh
CBOIO MO3UIIUIO, HE TIOBTOPSITHCSA, HE JOMYCKaTh JIUYHONW KOH(PPOHTAIIMHU, COXPAHATh
OeCpUCTPacTHOCTh, HE OIICHUBATH BBICTYIAIONIMX, HE BBICIYIIAB J0 KOHIIA U HE
MIOHSIB MO3UIIUIO.

6. Co3aarh  1OOpOXKEIATENRHYIO aTMOochepy, a TakXKe IIOJI0KUTEIbHBIN
AMOIMOHANBHBIN  (OH. J[0OMThCA OJHO3HAYHOTO CEMAHTUYECKOTO IMOHUMAaHUSs
TEPMHUHOB, MOHATHN W T M. {7 3TOro ¢ MOMOIIBIO BOIPOCOB U OTBETOB CIIEIYET
YTOYHUTh TOHATUWHBIN amnmapaTr, padodue OIpeAesieHUs H3y4aeMOl TEMBbl.
Cucremarnueckoe YTOYHEHHE TMOHSATUHHOTO ammapara cHOpMHUPYET y CTYJACHTOB
YCTaHOBKY, MPUBBIYKY ONEPUPOBATh TOJBKO XOPOLIO MOHATHBIMU TEPMHHAMU, HE
yHOOTPEOJISITh MAJIOMOHSATHBIE CIIOBA, CHUCTEMATHYECKH IOJIb30BAThCS CIPABOYHOMN
JIATEPATYPOHU.

Bmopas cmaous — cmaous oyenxu — OOBIYHO TPEATNOJAraeT CHUTYaIUIO
COTIOCTaBJICHUS, KOH(PPOHTAIMU W Jdake KOHQIUKTA HJIeH, KOTOPBIM B clydyae
HEYMEJIOr0 pyKOBOJICTBA IUCKYCCHEW MOXKET MepepacTy B KOH(PIUKT auuyHocTed. Ha
3TOM cTaauu (HOPMUPYIOTCS CICAYIONINE 3a/1auu:

1. Hauath 0OMEH MHEHMSIMHU, 4YTO TMPEANoJiaraeT MNpPeIOCTaBICHUE CIIOBA
KOHKPETHBIM YUYaCTHUKAM.

2. CoOparh MAaKCUMYM MHEHMH, UACH, IPEUI0KCHUM. J{JI1 5 TOro He0O0X0 MO
aKTUBU3UPOBATh KaXKJOr0 ydacTHUKA. BwICTymas co CBOMM MHEHUEM, CTYIEHT
MOXET Cpa3y BHECTH CBOM NPEMJIOKEHHUS, & MOXKET CHaydajga IMpPOCTO BBICTYIUTH, a
o3xe COPMYITHUPOBATH CBOU TIPEITIOKECHHUSI.

3.He yxomuth oT Tewmbl. CriemyeT TaKTUYHO, MpU HEOOXOJAUMOCTH
OCTaHABJIMBATh OTKJIOHSIOIINXCS, HAMPABJISIS UX B 3aIaHHOE «PYCIIO»,

4. Iloanep>kUBaTh BBICOKUI YPOBEHb AaKTHMBHOCTH BCEX YYacTHHUKOB. He
JOTYCKaTh YPE3MEPHON aKTUBHOCTH OJIHUX 3a CYET JIPYTUX, COOI0ATh PETIaMeHT,
OCTaHaBJIMBaTh 3aTSAHYBIIMECS MOHOJOTH, TMOJKIIOYaTh K pPa3roBOpy BcCex
MPUCYTCTBYIOIINX YYACTHUKOB.

5. OnepatuBHO MPOBOJWTH AHAIN3 BBICKA3aHHBIX HMIACH, MHCHUM, ITO3UIIMM,
IIPEUIOKEHNUM TIEpE] TEM, KaK MEPEXOJAUTH K CIECAYIOLIEMY BUTKY TUCKyCcCUU. Takou
aHajau3, TpeABapUTEIbHBIE BBIBOABI WM PE3IOME IeJeco00pa3Ho JeaTh 4epe3
onpeneneHHble HUHTepBasbl  (Kaxasle 10—15 wMuHyT), NOABOAS TP 3TOM
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IIPOMEKYTOYHBIE UTOTH.

B KOHIle AMCKYCCUM NMPENOCTABUTH MPABO CTYAEHTAM CAMHM OLEHUTH CBOIO
paboty (peduekcus).

Tpemvsi cmaduss — cmaodusi KOHcoauoayuu — TPEANoaaraeT BbIPaOOTKY
ONPENICIICHHBIX €MHBIX WX KOMIIPOMHACCHBIX MHEHUH, ITO3UIUH, pemenui. Ha atom
JTame JOJDKHBI OBITh pEIICHBl 33Jadd, KOTOpbIE MOXHO C(HOpMYIHpPOBAThH
CJIETYIOITAM 00pa3oM:

1. IIpoaHanu3upoBaTh U OLEHUTh POBEICHHYIO TUCKYCCHIO, ITOJIBECTU UTOTH,
pe3ynbTathl. i 3TOro HaJo0 COMOCTaBUTh CPOPMYJIUPOBAHHYIO B HAYaJE IUCKYCCUU
1I€JIb C IOJYYEHHBIMU PE3YJIbTATAMM, CIEIaTh BBIBOJBI, BBIHECTH PEILICHUS, OLICHUTH
pEe3yIbTaThl, BBIABUTH UX MTOJIOKUTEIBHBIE U OTPULIATEIIBHBIE CTOPOHBI.

2. [loMOYb yYacCTHUKAM AMCKYCCHUU MPUNTHU K COTJACOBAHHOMY MHEHHIO, YEro
MO>XHO JOCTHYb ITyTEM BHHUMATEJIBHOTO BBICIYLIMBAHUS PA3JIMYHBIX TOJIKOBaHWM,
MOMCKa OOIIMX TeHICHUUN JUIsl IPUHATHS pELICHUM.

3. [IpuHATH TpynnoBOE pEIICHHEe COBMECTHO C ydacTHUKaMu. [lpu 3ToM
ClIelyeT NOJYEPKHYTh BAXKHOCTh Pa3HOOOPAa3HbIX MO3HUIIMKI U MOAXOA0B.

CocTaBHOM 4YacThl0 JIIOOOW NHMCKYCCHM SIBIISIETCA MPOLEAYypa BOIPOCOB U
OTBETOB. YMEJIO TOCTaBJICHHBIA BONPOC IMO3BOJSET MOJYYUTh JOMOJIHHUTEIBHYIO
MH(OPMAIMIO, YTOYHUTH IIO3HMIMHM BBICTYMAIOMIETO M TEM CaMbIM ONPEIEIUTh
JATbHENIIYI0 TAKTUKY IPOBEICHUS TUCKYCCUU.

Jlji TOro 4To0bl OPraHU30BaTh JUCKYCCUIO U OOMEH MH(OpMAaIUeil B IOJTHOM
CMBICJIE 3TOTO CJIOBa, 3aHATUE HEOOXOJMMO TIIATENBHO MOATOTOBUTH. [lnst 3TOTO
PEKOMEHy€eTCSL:

¢ 3apaHee MOJrOTOBUTH BOMPOCHI, KOTOPbIE MOKHO OBLJIO Obl CTaBUTH Ha
00CYy>XJIeHHE T10 BBIBOJIY JIUCKYCCHH;

¢ HE JOMYyCKaTh YX0/1a 32 paMKU 00CYXAaeMOii TPOOJIEMBI;

o 00ecne4nTh HIMPOKOE BOBJIIEUEHHE B PA3rOBOP KaK MOMXHO OOJBIIETO
KOJIMYECTBA YYaCTHUKOB;

e HE OCTaBJATh 0€3 BHMMAaHHUS HU OJTHOIO HEBEPHOT'O CYXKJEHHUS, HO HE
JIaBaTh Cpa3y K€ MPaBUIIbHBIN OTBET;

MeTroanyeckiue pEeKOMEHAAIMU 1O  BBHINOJHEHUIO  Pa3iU4HbIX  QopMm
CaMOCTOSITEJbHBIX JIOMAIIHUX 3aJIaHAN

CamocrosiTennbHasi paboTa CTYJACHTOB BKJIIOYAaeT B ce€0sl  BBIMOJHEHUE
pa3IMyYHOrO poja 3aJaHuil, KOTOpble OPHUEHTUPOBAHBI Ha OoJiee TIIyOOKOE YCBOCHHE
Marepuajia M3y4yaeMOM JHUCIUIUIMHBI (M3yYEHHE JUTEpaTypbl, O3HAKOMIICHHE C
MaTepHaJaMH Ha caiiTe KOMITaHUM, TTIOMCK U pa300p KeHCOB MO JaHHBIM KOMIIaAHUH).

[To kaxxnoii Teme y4yeOHOW AMCUMIUIMHBI CTYACHTaM MpeJjiaraeTcsl nepeueHb
3QTaHUH JJISI CAMOCTOSITEIILHOM PabOTHI.

K BbllONHEHUIO 3aJaHUN JJI1 CAMOCTOSITENIbHOM pPaOOThl MPEAbSBISIIOTCS
clenylomue TpeOOBaHU: 3aJaHUs JOJKHBI BBINOJHATHCS CAMOCTOSITENIBHO H
MIPEACTABIIATHCS B YCTAHOBJICHHBIN CPOK, @ TAKKE COOTBETCTBOBATH YCTAHOBICHHBIM
TpeOOBaHUSIM IO OPOPMIICHHUIO.

CryneHrtam ciienyer:

- PYKOBOJICTBOBAThCS T'PAPUKOM CAMOCTOSITENBHOW paOOThI, OMpPEAeSIEHHBIM
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PI1JI;

- BBITIOJIHATH BCE IUIAHOBBIC 3a/JaHWs, BBIJABacMble TIpPEMOJaBaTeIeM s
CaMOCTOSATEILHOTO BBHITIOJIHCHUS, W pa30upaTh Ha CEMHUHApaxX W KOHCYJIbTAIHIX
HESICHBIE BOTIPOCHI;

- HWCIIONB30BaTh MPHU TMOATOTOBKE HOPMATHBHBIC MTOKYMEHTHI (DUHAHCOBOTO
YHUBEPCUTETa, a MMEHHO, MOJOXEHUs O pedepare, 3cce, KOHTPOILHOM padorte,
JIOMAIITHEM TBOPYECKOM 3aJJaHUH.

bonpmioe 3HaueHHWe MpPH OPTraHM3AMA W BBITIOJHEHUH CaMOCTOSITEIEHOM
paboThI CTYIECHTOM UMEET YPOBEHb OCBOCHHSI paHEE M3yUaeMbIX JUCIUILIINH, & TAKKe
BJIQJICHWE HaBBIKAMH pa0OThl C AHAIUTHYCCKUM MATEPUAIOM, HCIIOTH30BAHHMS
BO3MOXKHOCTEH COBPEMEHHBIX WH()OPMAIIMOHHBIX PECYPCOB.

He cnemyer 3a0wiBaTh, YTO camoOCTOsITeNbHAs paboTa JaeT BO3MOXKHOCTH
CTYJICHTY TIOJIFTOTOBUTHCS K 3aHSATHUSM M 3aTEM IMIPOJIEMOHCTPUPOBATH CBOU 3HAHUS HA
CEMUHAPCKUX 3aHATHSAX C TE€M, YTOOBI MOJYYUTh BBHICOKHN Oayl OIEHKH 3a padoTy.
DTO crocoOCTBYET MOJIyYEHHUIO 00JIe€ BBICOKOW UTOTOBOM OLICHKHU.

[Ipyu moOATrOTOBKE K 3a4eTy HEOOXOAWMO BHHMATEIBHO paccMaTpUBATh
COOTBETCTBYIOIIIME TEOPETHUYCCKUE U TPAKTUYECKHE pas3ielbl JIUCIHUILIAHEI,
(bUKCUpYS HESICHBIE MOMEHTHI I X OOCYKJICHUS Ha TJIAHOBOW KOHCYJIbTAITHH.

11 IlepeyeHb WH(POPMANUOHHBIX TEXHOJOTHI, HCHOJb3yeMbIX INpPH
OCYHIEeCTBJICHMH 00pa30BaTeIbHOI0 IMpoLecca M0 [IUCHUIUINHE, BKJOYas
nepeyeHb He00XOAUMOI0 NPOrPaMMHOIO ofecmevyeHUss U HHGPOPMALMOHHBIX
CIIPABOYHBIX CUCTEM

11.1 KoMnuieKT JULEH3HOHHOT0 IIPOrPAMMHOI0 00ecrneyeHus
1. Astro Linux
2. Libre Office

11.2 CoBpeMeHHbBIE npogeccuoHabHbIE 0a3bl JAHHBIX "
MH(OPMALMOHHBbIE CIIPABOYHbIE CHCTEMBbI

1 CopaBounas mnpasoBas cucrema «Koncynerant Ilmroc». URL:
http://www.consultant.ru

2 NudopmarimonHo-mnpaBoBast cucrema «["apanT-a3po». URL:

http://www.garant.ru

11.3 CeprudpunupoBaHHble NPOrpaMMHBbIE M ANNAPATHbIE CpeACTBA
3alUThI HHGOPMAMM: HE TIPETYCMOTPEHBI
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12 Onucanue MaTepuaJIbHO-TEXHHYECKOH 0a3bl, HEOOXOAUMONl Jjs
OCyLIeCTBJICHUsS] 00PAa30BaTe/IbLHOIO POLEcCa M0 JMCIHILIMHE

MarepuanpHO-TexHHUecKkass 0aza KpacHomapckoro ¢unmana DOUHAHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JCHCTBYIOIIMM MPOTHBOIMOXAPHBIM MpPaBWIAM U
HOpMaM, oOecreunBaeT IMPOBEACHHE BCEX  BHUAOB  JUCLHUIUIMHAPHOM U
MEXIUCUUIUIMHAPHONW MOATOTOBKH, IMPAKTUYECKOW M HAyYHO-HCCIEIOBATEIbCKOM
paboT o0yuaroumxcs, IpeIyCMOTPEHHBIX YU€OHBIM IUIAHOM.

OO0pa3oBaTenbHbIN IPOLECC 00ECIEUNBACTCS CHELMATBHBIMUA [TOMEIIECHUSMH,
KOTOpBIE€ MPEACTABIIAIOT COOOM ayTUTOPUM Il MPOBEACHUS 3aHATUHN JIEKIIMOHHOIO
TUIA, 3aHATUH CEMUHAPCKOrO THWIIA, BBIIOJHEHUS KypPCOBBIX pabOT, IPYNIOBBIX U
WHIUBUIYAIbHBIX  KOHCYJIbTallMi, TEKYLIEro KOHTPOJA M  IMPOMEKYTOYHOU
aTTeCTallul, TIOMEIIECHUs JJI CaMOCTOSITEIbHOW padOThl CTYJIEHTOB U MOMEIIEHUS
JUISL XpaHEeHHUs M TPO(PHIAKTHYECKOro oOCHyXKMBaHUS y4eOHOro 00OpYyIOBAHMSL.
CrneunanbHble TOMEIIEHHUS YKOMIUIEKTOBAaHbI CIEIUAIN3UPOBAHHON MeOeIbl0 U
TEXHUYECKUMHU CPECTBaMU OOy4eHHMsI, 00€CTIEUNBAOIIMMU MTPEACTABICHUE YUEOHOM
uH(popMauu 00JIbIION ayTUTOPUH, TEMOHCTPALIMOHHBIM 000PYJOBAaHUEM.

[Tomenienuss aJie  CaMOCTOSITENIBHOW PaOOThl  OOYYarOIIMXCS  OCHAILEHBI
KOMIBIOTEPHOM TEXHUKOH, oOecrneunBatonieii goctyn k cetu MHTepHer wu
AIIEKTPOHHOMI UH(POPMaIIMOHHO-00pa30BaTEIbHOM cpene PUHAHCOBOIO
YHUBEPCUTETA.
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