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OCYIICCTBICHWA O6p&30BaT€HBHOFO nponcecca 1o JuCUMIlINHC. .............

1 HamMeHoBaHue AUCHHUILINHBI

Hucnumnuna b1.B.03./1B.02.03 «®uHaHCOBBI MEHEIKMEHT.

2 IlepeyeHb IUIAHHPYEMBIX Pe3yJbTATOB OCBOEHHMSI 00pa30BaTebHOI

NMporpamMmblI

AOCTH/KCHUSA M INIAHUPYEMBIX pE3yJIbTaTOB oﬁyqunﬂ o M CIMIIJIMHE

Jucuunnuaa

b1.B.03./1B.02.03

«DUHaHCOBBIN

(mepevyeHb KOMIETEHHMH) € YKa3aHWeM WHIMKATOPOB HX

MCHCIKMCHT»

o0ecrieunBaeT HMHCTPYMEHTapHil (OPMHUPOBAHUS CIEAYIOIIUX KOMIIETEHIUH

HarnpasieHus 38.03.01 «OxkoHomMukay:

Tabnuua 1 — Komnerenuuu, popMupyemblie B pe3yJbTare U3y4eHUs! JUCUUTLITUHBI

«DuHaHCOBBIN MEHETKMEHT)»

Kon HaumenoBanue | Wnaukatopsl qoctumxkeHus | PesynbraTel 00yueHus (yMEHUS
KOMIIETe KOMITETEHIIUU KOMITETEHIIUU Y 3HAHUA), COOTHECEHHBIE C
HIUU MH/IMKATOPaMH JTOCTHXKECHUS
KOMIIETEHIIUU

[IKTI-3 | CmocoGHOCTH 1. JlemoHCTpHpYyET - 3Hamb 0a30BBIC  TEOPHH,
paccuuTHIBaTh, BJIaJICHUE OTJCJIbHBIMU KOHIIETIIINI u MOJIeNN
aHAIIM3UPOBATh, WHCTPYMEHTAMHU U (MHAHCOBOTO MEHEKMEHTA,;
WHTEPIPETUPOBAT | MeToaMu (UHTEXA [T - yMemb TPUMEHSATH (UHTEX B
b COCTOSHHE U | pelIeHus (uHAHCOBOM MEHEKMEHTE;
TEH/ICHIINU npodeCCHOHANBHBIX 3a1a4
pa3BUTHS Ha MUKPO-U MaKpOYypOBHE,
(uHAHCOBOTO B TOM YHCJIE Ha YPOBHE
pBIHKA, (UHAHCOBOTO PHIHKA U
OCYIIECTBIISTh OTJEJbHBIX €T0
KOHCYJIbTUPOBAaH | MHCTUTYTOB
ue ero | 2.JleMoHCTpHpYET - 3HamMb METOJIWKY ydYeTa pUCKa
Y4aCTHUKOB, B | IOHUMaHUE CYITHOCTH U B ()MHAaHCOBOM MEHEDKMEHTE;
TOM 4YHCII€ Ha | IPUPOIbI PUCKOB - ymemb XEJLKHPOBAThH
OCHOBE JICHE)KHO-KPETUTHON H (uHAHCOBBIE PUCKH;
3apy0eKHOTO ¢dbuHaHCOBOH chepbl
OIbITa 3.Bnaneer metonamu - 3Hamb TIPUHIMIIBI peaTn3aluu

aHajin3a U OICHKH PHUCKOB

MTOJINTUKHA (¢brHaHCUpPOBaHUS,
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JCATCIIBHOCTH BBIILJIAT cOOCTBEHHUKAM n

OpraHu3alliii, B TOM YUCJE | MHBECTUIIMOHHON MOJIUTUKH
(MHAHCOBO-KPEIUTHBIX, U | KOMIIAaHUH,

npejyiaraeT perieHus Mo - yMemb PpeaqW30BBIBATH W
WX MUHUMU3AIHH B ONTUMHU3UPOBATH MOJIUTUKU
KOHTCKCTC JOCTHKCHU S q)HHaHCI/IpOBaHI/HI, BbITLJIAT
(dbuHAHCOBOU COOCTBEHHUKAM u
CTaOUITBHOCTH, TPUMEHSIET | MHBECTUIIMOHHOU MOJIUTUKH
q)HHaHCOBBIe KOMITaHMHM B KOHTCKCTC YUCTa U
WHCTPYMEHTBI JUISI XEKUPOBAHUS (UHAHCOBBIX
MUHHMH3ALUU TIOTEPh PHCKOB,

(MHAHCOBO-KPEAUTHBIX
WHCTUTYTOB, HHBIX
OpraHu3aluil pa3nuyHbIX
OTpacyiel SKOHOMUKH,
(hMHAHCOBBIX OPTAHOB,
My OJIMYHO-TIPaBOBBIX

00pa3oBaHMIA.

4.]IeMOHCTpUPYET 3HAHUE | - 3Hamb 3apYOCIKHBIA  OIBIT
3apy0eIKHOTO OTIBITA MOCTPOCHHUSI CUCTEM
peryJInpOBaHUS (uHAHCOBOTO MEHEIKMEHTA
(bUHAHCOBO-KPEAUTHON KOMITaHHH;

chepsl U €€ HHCTUTYTOB B | - ymemb aJanTUpoOBaTh
LEJIAX TOCTUKECHUSA 3apyOEKHBIN OIBIT (PUHAHCOBOTO
(buHAHCOBOM MEHEDKMEHTa  KOMITAHUU K
CTaOWIIBHOCTH U POCCUICKUM YCIIOBHSIM.
obecnieueHust

O9KOHOMHYCCKOI'O pOCTa.

3 MecTO 1M CHUILIMHBI B CTPYKTYpe 00pa30BaTeibHOI MPOrpaMMbl

Hucuunnraa «®UHaHCOBBIA MEHEIKMEHT» BXOAUT B MOAYJb «YIIpaBJIcHUE
dbuHaHCAMU OpTaHM3alMi» YacTU Yy4eOHOro IuiaHa, (popmMupyeMon ydyacTHUKAMHU
oOpa3oBaTenbHBIX OTHOMmIEHWM 10 HampasieHuto 38.03.01 «BOxoHomuKay,
oOpa3oBaTenbHas mporpaMMma «IKOHOMUKA U (puHAHCH», Tpoduis «DuHAHCH U
KpEIIUT».

[lporpamMma H3ydeHUs IUCHUIUIMHBI COCTAaBJIIEHA C Yy4e€TOM TpeOOBaHHUM,
ycTaHoBlIeHHbIX cooTBeTcTByromMM OC BO @unyHuBepcutera. M3ydenue
JUCLUIUIMHBI 0a3UpyeTcsl Ha 3HAHUAX, IPUOOPETEHHBIX CTYIEHTaMU HaIpaBJl€HUS
38.03.01 «39kxoHOMHKa» B TPOIECCE NPEAUIESCTBYIOMIETO OCBOEHUS HHBIX
SKOHOMUYECKUX U (MHAHCOBBIX JUCUUIUIMH, B TOM YHCIIE€ 3KOHOMHYECKOU
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Teopur, (UHAHCOB, HCTOPHH (PUHAHCOBOM MBICIH, KOHOMHYECKOIO aHAIM3a
JTUCITUTUIMHBI «I€HBTU, KPEIUT, OaHKW». 3HAHUS, TOTyYECHHBIE CTYICHTAMH B X0JI€
OCBOCHHUS AWCIUIUIMHBI OYJIyT HWCHOJB30BaHBI CTYICHTAMU TPHU TMPOXOKICHUH
MIPAKTUK, TOATOTOBKE BBIMYCKHOW KBaTU(UKAIIMOHHONW pPabOThl W B TMpOIIECcce

peleHus Kpyra 3aaad npoQecCHOHaNbHON AEATEIbHOCTH.

Ta6JII/IHa 2 - MG)KI[I/ICI_II/IHJ'H/IHapHBIC CBA3HU TCM U CLHMIIIIUHBI C 00eCIIeunBaeMbIMHU

(mocneayIIIMMH ) T CLIUTUTMHAM U

Ne HaunmenoBanue Howmepa pa3nenos (TemM) JaHHOW JUCIUIUIMHBI,
/1 obOecIieunBaeMbIX HEOOXOUMBIX I U3YyUEHHUS 00CCIIeYNBAEMBbIX
(mocneayouwx) AUCIUILTUH (mocneayouwx) AMCIUILTUH

1 2 3 4 5 6 7 8] 9 (10
1. DKOHOMHYECKas TEOPHS * * * * * * ol B *
2. @I/IHaHCBI * * * * * * * * * *
3. Uctopus dunancosoit mpiciu | * * * * * * Sl I *
4. Jlenbru, Kpeaurt, 6aHKu * * * * * * S A *
5. DKOHOMHYECKHAM aHaIN3 * * * * * * S A *

4 O0peM NUCHUILVIMHBLI B 3aYeTHBLIX €IMHHUIAX U B aKaJeMHYEeCKHX
yacax ¢ BblIeJeHMeM o0beMa ayauTOPHOM (JIeKHMHM, CEeMHUHApPbI) U

CAMOCTOSITEJIbHOI PadoThl 00y4AIOIIUXCS

Jnst  wanpaBneHuss noarotoBku 38.03.01 «OxoHOMHKa», MpodUib
«DuUHAHCHI U KpeauT» o0Ias TpyJA0EMKOCTh NUCIMIUIMHBI COCTABISET 5 3a4. €.,
144 yaca (tabnuima 3).

Tabmuma 3 — TpynoeMKOCTh TUCHUIUTHHBI «DHHAHCOBBIN MEHEHKMEHT)

Bun Hanpasnenne noaroroku 38.03.01
y4eOHO paboThI «IKOHOMHUKA»
[Ipodunp «DuHaHCH U KpeauT», ouHas Gpopma
o0yueHnus (4 kypc)
BCETO Cem. 7
(B 3. M yacax)

OO6mas Tpy10€MKOCTD IV CHUIJIAHBI 3/108 3/108
Konmaxmmnas paboma - Ayoumopnuie 34 34
3aHAmMuUs
Jexkuuu 16 16




CeMHHAPBI, TPAKTHYECKHUE 3aHITHS 18 18
Camocmoamenvnan paboma 74 74
Bun Texyero KoHTposist - -
Bun mpoMexyTouHON aTTeCTAlNN IK3aMEeH IK3aMEeH

5 Conep:xkanve JMCHUIVIMHBI, CTPYKTYPUPOBAHHOE 10 TeMaM
(pa3nesnaM) TUCHHUILVIMHBI ¢ YKa3aHUEM MX 00beMOB (B aKaJleMUYeCKHX Yacax)

U BHI0B Y4€OHBbIX 3aHATHI

5.1 CoagepxkaHue IUCHUTIMHBI

Tema 1. @unancosoii meneodcmenm: 0a308vble meopuu, KOHYenyuu u
mooenu

CymHOCTs M 3BOJIONMUS (UHAHCOBOIO MEHEIKMEHTA. XapaKTEepUCTHKA
0a30BbIX KOHILIEMIIMMA W  MOJEIEHd COBPEMEHHON Teopur  (PUHAHCOBOTO
MeHemkMeHTa. WpeanbHble U 3@QekTuBHbIE pBHIHKKM Kanutana. CTpykrypa
KalnuTaJla W JUBUJICHIHAS TOJUTHKA. ATEHTCKME OTHOLICHHS U TEOopus
acuMMeTpuyHOil uHpopManuu. [loHsiTHE HEHHOCTH (CTOMMOCTH), €€ pPOJib B
yrnpasienun OuszHecom. Mogens CAPM wu BapuaHThl €€ TPUMEHEHHS B
¢buHancoBoM MeHemxMeHTe. KoHIenmus eHeXHbIX MOTOKOB. KoHienmus
BPEMEHHOM CTOMMOCTH JIEHET U AUCKOHTHUpOBaHWE. DUHAHCOBBIN MEHEIKMEHT U
KOpIIOpaTUBHOE yIpaBiieHHe. MakcuMH3alusi [IEHHOCTH COOCTBEHHOIO KamuTana
U areHTckuii KoHGMKT. Koprnopauus u peiHku kanutana. Gopmbl (UHAHCOBOTO
penoptuHra. Mojaenu W CTaHAApThl PACKPBITHS KOPHOPATUBHOM (hMHAHCOBOM
OTYETHOCTU. TEHJEHIIMM COCTaBJIEHUS TOAOBOM (PUHAHCOBOW OTYETHOCTHU
nocyieqHux JieT. YepTbhl COBPEMEHHOTO HWHTEpHET-pernopTuHra. dOuHaHCcOBas
OTYETHOCTh W JCHEKHBIC TMOTOKM KaK OCHOBA JJisi ONPEACIICHUS CTOUMOCTH
KoMmanuu. Metonuka aHanu3a ()MHAHCOBOTO COCTOSIHMSI KOMIIAHMM HA OCHOBE
noKasareied JUKBUIHOCTH, IUIATEeXKeCcrnocoOHOCTH, (PMHAHCOBOM YCTOWYMBOCTH,

peHTa6CJIBHOCTI/I, IIGJIOBOﬁ AKTHBHOCTH, BEPOATHOCTHU 6aHKp0TCTBa.




Tema 2. Cmoumocmuas modenv ynpasieHus u QUHAHcogoe obecneuenue
cmpame2uti pocma buzHeca

CroumocThs OM3HEca U KJacCHU(pUKalus MmoKaszareneid crouMoctd. Tekyras,
no0aBlieHHass U TOCTIPOTHO3HAs CTOMMOCTh. [loaxoapl K OLIGHKE M METOMbI
OLICHKM CTOMMOCTH Ou3Heca. AJITOPUTM HAxXOXKIEHUS CTOMMOCTH OHu3Heca ¢
NOMOILbI0  METOAOB JMCKOHTHPOBAaHUS JICHEKHBIX TMOTOKOB M  MeEToAa
kanuranuzauun. Popmynel Haxoxnaenuss BenmunH FCF, CCF, ECF. Meroasl
HAaXOXKJIEHUsl CTaBKM NHCKOHTHpOBaHHWs. bespuckoBas craBka. EVA: nonsarue un
dopmynbl pacuera. [locrmenctBus peanuzaluy pazIWyHBIX TEMIIOB poOcCTa JUIs
ousHeca Ha ocHOBe Kputepust EVA.  Onpenenenue NoTpeOHOCTU B
JOTIOJTHUTENIbHOM ~ BHEIIHEM ()MHAHCUPOBAHMU Oyayliero pocra OwusHeca.
Koaddumment Bayrpennero pocra. YcioBus o0ecneunBaeTcsi pocta KOprnopauu
32 cYyeT  HepacmpeieleHHOM — mpubObuim  u  3aiimoB.  Koaddumment
cbamancupoBanHoro pocta. Crparerus Ousneca. Kpurepum SMART B
CTpATErHYECKOM IeNIETIONIaraHiy. JTaJIOHHBIE CTpaTeruu pocra Om3Heca. Mecto
(UHAHCOBOM CTpaTeTMH B KOPIIOPATUBHOM MEHEKMEHTE, U €€ B3auMOCBSI3b CO
cTparerueil Ou3zHeca. Martpuila (UHAHCOBBIX CTpAaTErdii KOMMAHUU. Y CIIOBUS
MNPUHATHS PElIeHU (UHAHCOBOTO MEHEI)KMEHTAa B KaXKJIOM KBaJPaHTE MaTPHUIIbI
(MHAHCOBBIX CTpaTeruil. YNOpaBlIeHWE CTOMMOCTbIO M POCTOM B CHUCTEME
CTpaTeruyeckux Leseil koprnopauuu. @UHAHCOBOE MPOTHO3UPOBAHUE U CTPATETHs

YCTONYMBOI'O pPOCTa KOPIOPALUH.

Tema 3. @uuancogvle uUHCMPYMEHMbl DLIHKA Kanumauia 6 cucmeme
@uHarco6020 MeHed’HcMeHma KOMNAHUU

®duHaHCOBBIN UHCTPYMEHT. OUHAHCOBBIE aKTUBBI M 0053aTeNbCTBA. AKITUS U
KiaccupuKamnus akiuii mo ¢GopMme BBIMTyCKa, 00bEMY MPETOCTABISIEMBIX TPaB H
CTaausIM PA3MEIIECHUsS W OIUIAThl U OXapaKkTEPU3YWTE KaKIbld U3 BUIOB. LleHa
aknmuii m ux kiaaccupukanus. [loxazarenn 3>QpGEKTUBHOCTH SMHUCCHH aKIHA H
dbopmynel ans ux pacdera. Ilokazatenu oOparieHusi akiuii Ha PBIHKE I[E€HHBIX

oymar u dopmynbl Juisi uX pacuera. PelTuHroBas oueHka akiui. dakTopsl,
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BIIMSIFOIIME HA JOXOAHOCTh akinui. Hopma moxomHoctu akuuu. @opMysibl pacyera
HOMUHQJIBHOW HOPMBI JOXOJHOCTH, JHUBUJCHIHOM JOXOJHOCTA U TOJHOH
noxomHocTH akiui. [loHsaTre oOmuramuu W WX KIACCUPUKANHMIO TIO0 BUIY
OIMUTEHTA, CpoKaM, (hopMme, XapakTepy oOpalieHus, a TaKKe CrocodaM peaau3amu
MpaB, BHIILJIATHI J0X0/1a, MOraneHus 1 00ecneueHHOCTH 00s3aTenbCcTB. POopMyIIbl
pacdeTa IEHbl OOJIMTalMu: €CJIM KYMOHBI BBHIIJIAYMBAIOTCA OJIMH pa3 B TOJ WU
HECKOJIbKO pa3 B roay. PDakTophl, BIUAIONIME HA IEHY oOiuranuu. Oopmylibl
pacyeta JOXOJHOCTH OECKYMOHHBIX U KYINOHHBIX oOnuranuii (Tekyias
JIOXOJHOCTh U TIOJIHAST OPHUEHTHUPOBAHHAS JOXOJHOCTh). PeWTHHroBas oleHKa
obnurarnuii. OmnpeneneHre U OCHOBHBIE XapaKTEPUCTUKHU JIOpPAIUA OOJIUTAIUH.
dopmyna pacyera mopanuu Makanes. MoaudunmpoBanHas ArOpaius: MOHITHE,
dbopmyna u npumeHeHue. OmnpeaeeHue BEKCEIsl, €r0 OCHOBHBIC XapaKTEPHCTUKHU

u cBoiicTBa. O0s3aTENIbHBIE PEKBU3UTHI BEKCETIS.

Tema 4. Hneecmuyuonmnas noaumuka KOMNAHUU U MemoObl OYEHKU
aghhexmusHocmu UHEeCMUYUOHHBIX PeULeHUl

[Monsatue, wmaccudukarus wHBeCTUIMNA. CyYIITHOCTh WHBECTUITMOHHBIX
pelieHnid, KpuTepuu uX OueHKH. OIlleHKa (UHAHCOBOW COCTOSITEIBbHOCTH
WHBECTUIIMOHHOTO  mpoekTa.  OreHka  3KOHOMHUYECKOW  3()PEeKTUBHOCTU
uHBecTUIMH ¢ nomotibio cratnyeckux (ARR, PB) u aunamuueckux (NPV, IRR,
MIRR, DPP, PI) meTronoB. AlbTepHATUBHBIC MOIXO/bI K IKOHOMHUUYECKOMN OIICHKE
unBectunuii (APV, EVA, ROV). IIporuno3 jieHeXKHBIX TOTOKOB UHBECTUIIMOHHOTO
npoekTa. KOCBEHHBIN METOJI ONPEAC/IEHUs IEHEKHOTO MOTOKA MHBECTULIMOHHOTO
npoekTa. OnTuMu3aius 010 KeTa KamuTaIbHBIX BIOKCHUM.

[lonstue, kmaccudukamus W ITanbl (HOPMUPOBAHUS HMHBECTUIIMOHHOTO
noprdens. IloprdenpHbie cTpaTeruu, NPUMEHSIEMbIE NPH HHBECTHUPOBAHUHM B
(MHAHCOBBIC aKTHBBI: AaKTHUBHBIC, IIaCCHBHBIC, cMemaHHble. OICHKA pHCKAa U
noxomHoct moptdens. Ddpdexr guBepcubukanuu. [loprdhenvHas Teopus
MapxkoBunia. Moaenu 1eHooOpa3oBaHusi aKTUBOB Ha phiHKe KanutaioB (CAPM,

APT, ®ambi-Openua, biaska, Dcrpazasi). [lonarue u Buabl 0era-ko3HPUIIUEHTOB,
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dakropsl, 13 onpexnensitomue ux 3HaueHUs. OCOOEHHOCTH MCIOIb30BaHUs OeTa-

koadurrerToB B PO. MeTtob! onpeneneHus: IpeMun 3a PUCK.

Tema 5. Illonumuxa ¢unancuposanus u ynpasieHue CmpyKmypou Kanumand

Cucrema puHaHCUPOBAaHUS XO35UCTBEHHOU NesTenbHoCcTH. Kiaccuduxanus
UCTOYHUKOB (uHaHcupoBaHus. brojgxerHoe ¢GuUHAHCUpPOBAHUWE KOPHOpaLU.
CoOCTBeHHbIE HCTOYHMKMA (PUHAHCHUPOBAHUS KOPHOpalUi, BHYTPEHHUE W
BHemHue. [IpeumyiiectBa W HENOCTATKM  MCIOJIB30BAaHUS  COOCTBEHHBIX
UCTOYHUKOB (PUHAHCUPOBaHUSI XapaKTepUCTUKA OCHOBHBIX HHCTPYMEHTOB
3aeMHOT0 (PMHAHCUPOBAHUS: OAHKOBCKOTO KPEIUTA, BHITYCKA OOTUTAINI, apeH bl
Wi Jgu3uHra v gap. I[lpeumymecrtBa M HEIOCTaTKM HWHCTPYMEHTOB 3a€MHOTO
¢unancupoBanus. llpuBiedyeHue WHOCTPAHHOTO KamuTajla IyTEM IOJIY4YCHHS
KPEIUTOB OT 3apyOeKHBIX OaHKOB, BBIMyCKa 3a PYOEKOM JIOJTOBBIX IEHHBIX
Oymar, pa3MeIleHus: akiuii Ha MeKAYHapPOTHBIX (POHJOBBIX PhIHKAX.

[lonarue cTpykTypbl Kanutaia. Pa3inuus OyXrairepckoro U (pMHaHCOBOTO
NOJIXOJI0B K KOJIMYECTBEHHON XapaKTEpUCTHKE CTPYKTYypbl KanuTaia. Teopuu
CTPYKTYpbl Kanurana: Teopus MoawnbsHu-Muiuiepa, TpaaIuLMOHHBIA IOIXO.
(JIuntaep, ToOuH), KOMIIPOMUCCHAsT MOJIETb (TEOPHUSI CTATUYECKOTO PaBHOBECHS),
Mojaenu acuMMmeTpudHor wuHpopmanuu (Maitnyd, Maiiepe, Pocc), momenu
areHTCkuX wu3aepxkek (JbxkeHcen u 1p.). MeTonabl ympaBieHHUS CTPYKTYpOu
kanutana. lLleneBass cTpykrypa Kamnutaina. BiusHuE CTpYKTypbl KamuTaia Ha
CTpaTerHi0 W TaKTUKy HWHBECTHUIIMOHHOW JesTenbHOCTU. BpiOOp onTumanbHOM

CTPYKTYpPBbI Kanuraa.

Tema 6. /[usudenonas norumuxa u ynpasieHue 8biniamamu
JluBujeHHAS TIOJUTUKA M CTOMMOCTh Kopropaiuu. OCHOBHBIE TEOPHUHU
JUBUJICHTHON TMOJIUTUKU: TEOPUS UPPEIECBAHTHOCTH NUBUIECHIOB (D. MoauibsiHu

u M. Muinep), Teopust npeanodyTeHuss AUBUAEHAHbIX Boimuiar (Y. lopoon, [[x.
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JluatHep u Ap.), Teopus HanoroBeix acummerpuit (P. JlutnenGeprep u K.
PamacBammu), Teopus KIHUEHTYpbl, CHUTHAJbHAs TEOPHUS, MOJEIb AareHTCKHUX
oTHOIIeHUH. DaKTOPHI, OKA3BIBAIOIINE BIUSHUEC HA (OPMHUPOBAHUE AUBUIACHIHON
NOJIUTUKHU. TUTBI TUBHACHIHON TOTUTUKU. OCOOEHHOCTH JUBHUICH/IHON TTOJUTUKHT

Kopriopauii B PO.

Tema 1. Pecmpyxmypuzayus 6uzneca 8 KOHmeKkcme QUHaAHCOBbIX 6bl200

baHkpoTCTBO W (QuHAHCOBasS peCTPyKTypu3amus. MeEToabpl W  MOJETu
IIPOTHO3UPOBAHUS TOTCHIIMAIBHOTO OaHKpOoTCcTBA. CIMSHUS B TOTIIONeHUs. Bup
U METOJbl CIUAHMM. AHaIUM3 BBITOJ W HU3AEPKEK CIUSHUNA. MeToabl
dbuHancupoBaHusi ciusHud u omepanuu [LBO, MBO. ®unaHCOBBIE aCHEKThI
norioieHnid. OleHKa CTOMMOCTH TOTJIOMICHUS. 3alllUTHAsS TaKTHKA KOPIIOpAIHH
OT HEAPYKECTBEHHBIX mMomIonieHni. AHanu3 3()PEeKTUBHOCTH OOBEAMHEHUH.

Paznienenuns kopnopauuii 1 mpojaxxa akTUBOB.

5.2 YuyeOHO-TEeMAaTHYECKUH TIJIaH

TemMbl AUCHMIUIMHBI W BHWABI 3aHATHH IS HAMpPaBJICHUS IMOATOTOBKH
38.03.01 «Oxonomuka», mnpodpuiab «DHUHAHCEI M KPEAUT» NPEICTABICHbI B
Tabnumax 4.

Tabmuma 4 - PacrmpenencHue OrojpKeTa BPEMEHH MPU W3YYEHUU JTUCIUTIIAHBI
«DUHAHCOBBI  MEHEDKMEHT» Juisi  HampaieHus mnoarotoBku  38.03.01

«QKOHOMHUKAY, Tpoduis «DUHAHCH U KpeauT», ouHas popma 00ydeHus (B yacax)

Tpy10€eMKOCTb B yacax DopMbl
Ho- Haumenosanue | Bce- AynurtopHas pabota Camo- | TEKylEero
MEp TEMBI TO T obmas, [neximn CEMUHApBI, | 3aHSTUS B CTOs- KOHTpOIIA
JTICTTUTUTHHBI BT IpaKTH- unTep- | TSIbHAA ycrneBae-
deckme | axtumpix | PA0OTA MocTH
3aHATUS ¢dhopmax
1 ®uHaHCOBOM 14 4 2 2 2 10 Boinonne-
MEHEKMEHT: HUE
0a30BbIC TEOPUH, TECTOB
KOHIEMIUHN U
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TpyoeMKOCTb B yacax DopMbl
Ho- Haumenosanue | Bce- AynurtopHas pabota Camo- | TeKylero
MeEp TCMBI TO T obmas, [neximn CEMUHApBI, | 3aHSITUS B CTOs- KOHTpOIIA
JUACIHILIAHBI BT MpaKTH- WHTEp- TeJIbHas | ycleBae-
YyeCKHEe | aKTUBHBIX pabora MocTH
3aHSTUS ¢dhopmax
MOJIEJIN
2 CronmocTHas 24 10 4 6 6 14 Bremonne-
MOJEIb HHE
yIpaBJieHUS U TECTOB,
¢uHaHCOBOE pelieHne
obecneueHue 3a1a4
CcTpaTeruii pocra
Ou3Heca
3 dunancoBbIe 14 4 2 2 2 10 Brmmomnue-
UHCTPYMEHTHI HHE
pBIHKA KamuTaia TECTOB,
B CHCTEME perieHue
(hHUHAHCOBOTO 3a1a4
MEHEHKMEHTA
KOMIIaHHH
4 NuBectunmonnas 14 4 2 2 2 10 Brrmosnne-
MOJIUTHKA HHE
KOMIIaHUH U TECTOB,
METOJbI OLICHKH pelieHue
3P (HEeKTUBHOCTH 3a1a4
MHBECTUIIHOHHBIX
peLIeHU I
5 TTonutHnka 14 4 2 2 2 10 Brmomnne-
(bUHAHCUPOBAHUS HUE
U yIpaBJeHUE TECTOB,
CTPYKTYpOi1 pelieHue
KaImuTaja 3a1a4
6 JuBuengHas 14 4 2 2 2 10 Brimosnne-
MTOJIUTHKA U HHE
yIpaBJcHUE TECTOB,
BBIILIATAMH pelieHue
3a/1ad4,
Keiica
7 PectpyxTypusa- 14 4 2 2 2 10 Boinonne-
s Ou3zHeca B HHUE
KOHTEKCTE TECTOB,
(uHAHCOBBIX pelieHue
BBITO/] 3a7a4
B nenom o 108 34 16 18 18 74 Beimos-
JTHUCIUIUINHE HeHue 2
KOH-
TPOJBHBIX
pabor
Hroro B % 53
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5.3 Conepxkanne cCeMUHAPOB, MPAKTUYECKUX 3aHATHMH

[{esb MpakTUYECKUX 3aHATUN MO TUCHUILUIMHE « DUHAHCOBBIA MEHEIKMEHT
— 3aKpeIUICHHE TEOPETUUYSCKUX 3HaHUM, (OPMHUPOBAHHME HABBIKOB IIPOBCICHUS
pacyeToB, KOHTPOJb BBIMOJHEHHUS 3aJaHUN I CAaMOCTOSITEIbHOM padOTHl.
3aHsATUSA POBOSTCS B aKTUBHOM M MHTEPAKTUBHOM (hopMax ¢ MPUBJIEUEHUEM BCEX

CTYJIEHTOB K 00CYy>KJ1aéMbIM BOIIPOCAaM, BEIOOPY ONTHUMAIIbHBIX CIIOCOO0OB peLIECHUs

IMPaKTUYCCKUX

JUYHOCTH

3ajad4,

Oymyuiero

qTo

OakanaBpa. CouepxaHue

MpeACTaBICHO B TabIHIlE 5.

IMPAaKTUYCCKUX

CrocoOCTBYeT MPO(ECCUHOHATHLHOMY  Pa3BUTHIO

3aHATUU

Tabmuma 5 — CojaepkaHue CEMHUHAPOB, MPAKTUYECKUX 3aHSATHUA MO JUCHUILUIMHE

«DUHAHCOBBI ~ MEHEDKMEHT» Juisi  HampaieHus mnoarotoBku — 38.03.01
«OKOHOMHUKAY, Tpohuis «DUHAHCH U KPETUT
HaumenoBanue [lepedens BOMPOCOB st 00CYKIEHUS Ha CEMUHAPCKUX, Dopmbl
TeM (pa3IemioB) MIPAKTUYECKUX 3aHATHIX, PEKOMEHAYEMbIE HCTOYHHUKH U3 MPOBEIACHHUS
MUCIHATUIAHEI paszaenos 8,9 3aHATUU
duHAHCOBOM CymHoCTh ¥ dBONONHS (UHAHCOBOTO MEHeIKMeHTa. | Ompoc.
MEHEKMEHT: XapakTepucTuka 0a30BbIX KOHIENIMA © Mojenel | Jluckyccus 1o
0a30BbIC TEOPUH, | COBPEMEHHOW Teopur (UHAHCOBOTO MEHEKMEHTA. | aKTyaJIbHbIM
KOHIICTIIIUN 1 WNneanbaple  ©  3(QQEeKTUBHBIE  PHIHKKA  KalHTala. | BOIPOCAM TEMBI.
MOJIeNn CrpykTypa Kanurtajna W JUBUACHAHAS [OJIUTHKA. | Pemenue
ATEHTCKME OTHOIIEHUS W TEOpUS ACUMMETPUYHOM | CUTYallMOHHBIX
uHpopmanuu. [ToHSITHE IEHHOCTH (CTOMMOCTH), €€ POJIb | U MPAKTUICCKHUX
B ympaBiieHun Ou3HecoM. (DUHAHCOBBI MEHEKMEHT W | 3ajad.
KOpIIOpaTUBHOE yIpaBieHHue. Makcumu3zanus LEHHOCTU | BrimonHeHnue
COOCTBEHHOT0 KamnuTalla ¥ areHTCKUH KOH(IJMKT. | TECTOB.
Koprniopanus u psIHKY Kanurana.
Pexomennyembie nctouHukm: pasaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznmen 9 (Nel,2)
CroumocTHas Knaccudpukamuss mokasareneid ctoumoctd. Tekymas, | Ompoc.
MOJICJIb no0aBIeHHAS u MIOCTHPOTHO3HAS CTOMMOCTb. | Jluckyccuss 1o
yIpaBJieHUs U ®duHaHCOBasE OTYETHOCTh W JCHEXKHBIE TOTOKH KakK | aKTyaJIbHBIM
¢dbuHaHCOBOE OCHOBa JUIsl ONPENENIEHUs CTOMMOCTH KOMIIAHHMH. | BOIIPOCAM TEMBI.
obecrieueHne [Momxompl M MeETOOBI OIEHKH CTOMMOCTH OusHeca. | Perienue
cTpaTeruii pocta | YOpaBiI€HHE CTOMMOCTBIO W POCTOM B CHCTEME | CUTyallHOHHBIX
OusHeca CTpaTerHyecKkux uenel koprnopauuu. @OuUHAHCOBOE | U MPAKTUYECKUX
MPOTHO3UPOBAHUE W CTpATErusi YCTOMYMBOIO PpOCTa | 3ajady.
Koprioparuu. Mojienu u cTpaTeruu pocTa. Brimonnenue
Pexomenayembie ncTouHukm: pazzaen 8 (Ne2,3,5,6,9, TECTOB.
12,16,17,19, 23,27), pazaen 9 (Nel,2)
DHUHAHCOBBIE PHUHAHCOBBIE UHCTPYMEHTBI pBIHKA kanuTana. | Ompoc.
UHCTPYMEHTBI XapakTepucTuka (MHaHCOBBIX HHCTPYMEHTOB Huckyccuss 1o
pbiHKA KanuTasna | JIOXOJHOCTh M CTOMMOCThH (DMTHAHCOBBIX MHCTPYMEHTOB C | aKTyallbHBIM
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B CHCTEME
(uHAHCOBOTO
MCHCI)KMCHTA
KOMITAaHUH

(bUKCHpPOBAaHHBIM J10X0JIOM. JIOXOTHOCTP M CTOMMOCTH
(hMHAHCOBBIX WHCTPYMEHTOB C TEPEMEHHBIM JOXOJOM.
KiroueBbie MHAMKATOPHI phIHKA KaIlUTaJIa.
Pexomenayembie MCTOUYHUKH: pa3zaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)

BOIIPOCAM TEMBI.
Pemrenne
CHUTYaIlMOHHBIX
Y TPaKTHYECKUX
3a/1a4.
Bremonnenne
TECTOB.

WuBecTuiimonHas
TOJTUTHKA
KOMITAaHHH U
METO/IbI OLICHKHU

3 (HEeKTUBHOCTH
WHBECTHIIMOHHBIX
pelLIeHn

[onsTue, xnaccudukanus
WHBECTUIIMOHHBIX PEIICHHH,
Onenka ¢dbuHaHCOBOM COCTOSITEJIbHOCTU
WHBECTULIMOHHOTO TmpoekTa. OleHKa 3KOHOMUYECKOH
3G (HEKTUBHOCTH WHBECTUIIMNA C MOMOIIBIO CTATUYECKUX
(ARR, PB) u munamuueckux (NPV, IRR, MIRR, DPP,
PI)  meromoB.  AsbTepHAaTHBHBIE  TOAXOABl K
sKOHOMHUYecKoM onieHke nuBectuuii (APV, EVA, ROV).
[IporHo3  neHEXHBIX  MOTOKOB  MHBECTUI[MOHHOTO
npoekta. KocBeHHBIII MeTOx ompeneneHus ACHEKHOTO
IIOTOKa WHBECTUIMOHHOTO MpoekTa. Ontumu3anus
OroKera KalHUTaJIbHBIX BJIO’KEHUH. [onsTue,
KJ1accuuKarms u ATkl dbopmupoBaHus
MHBECTUIIMOHHOTO TopTderns. [lopTdenbubie cTpaTeruy,
OpUMEHsSIeMble TpPU WHBECTUPOBAHMM B (DMHAHCOBHIE
aKTUBBI: aKTUBHBIC, TMACCUBHBIC, cMelnaHHble. OIleHKa
pucka u JIOXOHOCTH noptdens. Dddext
muBepcudukanuu. [loprdenshnas Teopuss MapkoBuia.
Monenu nenooOpa3oBaHus AKTUBOB Ha PHIHKE KAIMUTAIOB
(CAPM, APT, ®ambi-®penua, biska, Octpansl).
[Tonssitue m Buapl Oeta-kodddurueHToB, dakTopsl, 13
oTpeIestoIue ux 3HAYEHUS. OcobenHoctu
MCTONb30BaHusl OeTa-kodpdunmeHToB B PD. Mertons
OTpeJieNIeHUs] IPEMUH 32 PHUCK.

uHBecTuu. CyIIHOCTD
KpUTEPUH HX OICHKH.

Pexomenayembie MCTOUHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)

Ompoc.
Huckyccus
aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CUTYaIIMOHHBIX
U MPAKTUYECKUX
3a1ad4.
Brmonnenne
TECTOB.
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ITonutuka
(uHaHCUpOBaHUS
U yIIpaBJICHUE
CTPYKTypoH
KanuTana

XO3AHMCTBEHHOM
UCTOYHUKOB

Cucrema (uHaHCUpPOBaHUA

NESATEITBbHOCTH. Knaccudukanus
(uHaHCUPOBaHUS. bromxeTHoe (buHAHCUpOBaHHE
KOpIiopamuiu. CobcTBeHHBIC HUCTOYHUKHU
(MHAHCHPOBaHUS KOPIOpAU, BHYTPEHHHUE U BHEIITHHE.
[IpenmymiectBa ¥ HEJOCTAaTKM  HCIIOJIBb30BaHUS
COOCTBEHHBIX HNCTOYHUKOB (uHaHCUpOBaHUS
XapaKTepuCcTUKa OCHOBHBIX HMHCTPYMEHTOB 3a€MHOTO
(¢uHaHCUpOBaHUA: OAHKOBCKOI'O  KpEOuTa, BBIIYyCKa
oOnuranuii, apeH sl Wi JIu3uHra u ap. [Ipeumymectsa u
HEJOCTaTKH WHCTPYMEHTOB 3a€MHOTO (hMHAHCHPOBAHMUSL.
[IpuBneuyenne  MHOCTPAHHOIO  KaluTajla  IyTeM
MOJTyYEHHs] KPEIUTOB OT 3apyOeKHBIX OaHKOB, BBIITyCKa
3a pyOeXOM JONTOBBIX IICHHBIX OyMmar, pa3MeleHHS
aKLIMH Ha MEXIyHapOAHbIX (OHIOBBIX phIHKaxX. [ToHsATHE

CTPYKTYphl KamuTana. Pasmuums OyXraarepckoro u
(hrHaHCOBOIO MIO/IXOJI0B K KOJIMYECTBEHHON
XapaKkTepUCTUKE  CTPYKTypbl  KanuTasna.  Teopuwu

Ormpoc.
Huckyccus
aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CHUTYaIIMOHHBIX
U MPAKTUYECKUX
3aad4.
Brmonnenne
TECTOB.

10
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CTPYKTYpBl Kamurtaja: Teopus MoaunbsHu-Muuiepa,
TpaAULIMOHHBIN MOJIXO0I (JIunTHep, ToGun),
KOMIIDOMHUCCHAsi ~ MojJelb  (Teopusi  CTaTHYECKOIo
paBHOBeCHs), MOJEIM aCUMMETPHUYHON HH(POpMaImu
(Maitnyd, Maiiepc, Pocc), Moenn areHTCKUX M3/EpiKEK
(dxencen u ap.). Metoasl ynpaBiaeHUs CTPYKTYpOu
kanutana. lleneBas cTpykTypa Kanutana. BiusHue
CTPYKTYphl ~KamuTalla Ha CTPaTerui0 M  TaKTUKY
WHBECTUIIMOHHON JAeATEeNbHOCTU. BBIOOp omnTHManbHOM
CTPYKTYphI KaluTasa.

PexoMenyeMble HCTOUHUKH: pa3aen 8 (Ne2,3,5,6.9,

12,16,17,19, 23,27), pazaen 9 (Nel,2

JluBuneHHas JluBuieHIHAs TOJUTHKA M CTOMMOCTh Koprmopauuu. | Ompoc.
MOJINTUKA U OcHOBHBIE TEOpPUM IMBUICHAHON TNONUTHKU: Teopus | Jluckyccus 1o
yIIpaBJICHUE UppeeBaHTHOCTU AuBUIEHIOB (D. Momunbsiau u M. | akTyalabHBIM
BBIIJIATAMU Muiep), Teopus NpPeArodYTeHUs] JUBUJCHAHBIX BBIILIAT | BOIIPOCAM TEMBI.
(Y. Topnon, JIx. JluntHep u np.), Teopusi HaJoroex | Pemenue
acummMmeTtpuii (P. JIutuen6eprep u K. PamacBamu), Teopusi | CUTYyallMOHHBIX
KJIIMEHTYpBl, CHUTHAJIbHAs TEOpUsA, MOJEIb areHTCKUX | U NMPAKTUYECKHUX
oTHolleHUH. DakTopbl, OKa3bIBAIOLIME BIUSHUE Ha | 3a1ad.
dbopmMupoBaHNE ~ TUBUACHAHONW  MONWTUKU.  Tumbsl | BeimonHneHnue
TUBUICHAHOW MOMUTUKH. OCOOEHHOCTH JUBHUICHIHOW | TECTOB.
MIOJIMTUKHU Kopriopaimii B PO.
Pexomenayembie MCTOUHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgen 9 (Nel,2
Pectpykrypuza- | bankpoTcTBO M puHaHCOBas pecTpykTypu3amus. Meronsl | Ompoc.
s Ou3Heca B u MOJIeTN MIPOrHO3UPOBAHUS noteHuuaibHoro | Jluckyccuss 1o
KOHTEKCTE 6ankporcTBa. COMSHMS U MOTJIOWEHNU. BUABI 1 METONBI | aKTyallbHBIM
(uHAHCOBBIX CIMSIHUM. AHAJIU3 BBITOJ U U3JEPKEK CIUAHUA. MeToapl | BOIpocaM TEMBI.
BBITOJ] ¢uHaHcupoBanus cinusHui u onepaunu LBO, MBO. | Pemenue
DUHAHCOBBIE aCMEKThI MOrJIoMeHUH. OleHKa CTOUMOCTH | CUTYyallMOHHBIX
MOTJIOIEHUS.  3alMTHAs TaKTMKAa KOPHOpaluMM OT | U MPAKTUYECKHUX
HEJIPY’KECTBEHHBIX MOTJIOLICHUM. AHann3s | 3a1ay.
ahdekTrBHOCTH 00benMHEHUN. Paznenenus koprnopanuii | Beimonnenue
U IpOJa’ka aKTUBOB. TECTOB.
Pexomenayembie MCTOUHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27),
paznen 9 (Nel,2
Tema 1. Dunancosoii menedxcmenm: 0a308vie mMeopuu, KOHYEnyuu u
Mooenu

]_[eJ'IBIO IMPOBCACHUA CCMHUHAPCKOI'0 3aHATHUA 110 lIaHHOﬁ TEMC SABJISICTCA

3aKpPCIJICHUC U IIPOBCPKaA 3HAaHMUHU T10 TEME JCKIINH, 06CY)KI[€HI/I€ JAUCKYCCHOHHBIX

BOIIPOCOB, CBA3aHHBLIX CO CTAHOBJICHUCM TCOPHUHU KOPIIOPATUBHBIX (1)I/IHaHCOB.

Bonpocul ons konmpons snanuti u 06cysxcoenus:
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1. Konnenuus BpeMEHHON EHHOCTHU JICHET.

2. Konnenius uaeanbHbIX B 3Q(GEKTUBHBIX PHIHKOB KaluTaa.

3. Konnenmus CTpyKTypbl Kanurana.

4. Teopusi areHTCKUX OTHOIIEHUH. MakcuMu3anus lEHHOCTH COOCTBEHHOTO
KanuTajla U areHTCKUA KOH(IUKT.

5. Teopust acummeTpUyHON HHPOPMAIUH.

Tema 2. Cmoumocmuas mooenv ynpasienus u QuHancosoe obecneyeHue
cmpamezuti pocma ouzHeca

[lenbto mpoBeneHUS CEMUHAPCKOrO 3aHSTHs SIBISETCS yriayOlieHue u 3a-
KpeIUleHre 3HaHUW B 00JIaCTU CTpaTeruil pocta OM3Heca. 3aHsATHE MPEeIoIaract
pelieHre u 00CyKICHHE 3a]1a4 110 ONPEICTIEHUI0 CTOMMOCTH OU3Heca.

Bonpocwi 0ns konmpons snanuii u 06cysxHcoenus:

1. JleHexHbIE MOTOKU KOPIIOPAIMH M UX KJIaCCU(UKAIIHS.

2. [lonstre n knaccuduKams mokazarejaeii CTOUMOCTH.

3. llerHa nCTOYHMKOB COOCTBEHHOI'O KalMTaia.

4. CpenHeB3BElLICHHAs 1IEHA KaluTana.

5. CtpykTypa 1 1IleHa 3a€MHOTO KaluTaia KOPIoparuu.

6. [Toaxoael ¥ METOABI OIIEHKH CTOMMOCTH OHM3HECA.

Tema 3. Q@uuancoBble UHCMPYMEHMbl PLIHKA KANUMAlad 6 cucmeme
GDUHAHCOB020 MEHEOHCMEHMA KOMNAHUU

[lenpto TIpOBEIEHUS CEMHHAPCKOTO 3aHSATHUSI BBICTYIAET YINIYOJICHHOE
u3ydeHne (PUHAHCOBBIX HHCTPYMEHTOB pbIHKa KamuTalla U  TOJYYCHHUE
MPAKTUYECKUX HABBIKOB UCMOJIb30BAHUS UX HUCIOJb30BaAHUS.

Bonpocwi 0ns konmpons snanuii u 06cysxHcoenus:

1. XapakrepucTtrka (PMHAHCOBBIX HHCTPYMEHTOB.

2. OrneHka CTOMMOCTH | JIOXOJTHOCTH aKITHH.

3. OreHka CTOUMOCTH U JIOXOIHOCTH OOJIAT AU,
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Tema 4. Hneecmuyuonnas noaumuxa KOMNAHUU U MemoObl OYEHKU
9P exmusHocmuy UHEECMUYUOHHBIX PeuleHUl

[lenpto mpoOBEIEHHUS CEMHHAPCKOTO 3aHATHUS BBICTYNAET YIIIYOJIEHHOE
U3ydeHue Teopuu noprdens u Mojaenei 1eH000pa30BaHUs aKTHBOB U IMOJIyYE€HHUE
NPAaKTHYECKUX HaBBIKOB UCIIOIB30BAHUS MOJIeel IIEeHOO0Opa30BaHNs aKTHBOB.

Bonpocul 0ns konmpons 3nanuti u 06cyxHcoenus:

1. Tlonstue, xknaccupuranuss U 3Tanbl GOPMHUPOBAHUS WHBECTHUIMOHHOIO
noptdens.

2. OreHka prcKa U JOXOJHOCTH MOpTders.

3. TloprdenbHas Teopuss MapkoBuia.

4. Mopnenu 11eHo0Opa30BaHKs aKTUBOB HA PHIHKE KAIMTAJIOB.

5. Mogens noxoaHoctu GpuHaHCOBBIX akTUBOB (CAPM) 1 ee nomyieHusl.

6. Mogens apbutpaxknoro nenooobpazoanus (APT) u momens Dambl-
@peHya Kak mnpuMep MHOTO(MAKTOPHBIX MOJAETEH JUIS OIEHKH OXUIAEMOU
JOXOTHOCTH.

7. TlonsTue u xapakTepucTuka B-koddduirenTa.

8. Oruenka (prHAHCOBOW COCTOSTENFHOCTH MHBECTUIIMOHHOTO MTPOEKTA.

9. Kpurepun onieHKH HHBECTULIMOHHOTO MPOEKTA.

10. Ynucrass mpuBeneHHass CTOMMOCTh B OleHKe dddekTuBHOCTH
WHBECTULIMOHHOTO MPOEKTA.

11. BayTpeHHss HOpMa TOXOTHOCTH: METOIMKA pacueTa U OTpaHUICHUSI.

12. lnnekc peHTadenbHOCTH KaK OTHOCUTEIBHBIN MTOKa3aTenb MPUBEICHHO N
CTOUMOCTH.

13. Metoap! aHaM3a HUHBECTUIIMOHHBIX PUCKOB.

14. KauecTBeHHbIE METO/IbI OLICHKH MHBECTULIMOHHBIX PUCKOB.

15. MeToapl KOPPEKTHUPOBKH CTABKU JMCKOHTUPOBAHUS M JIOCTOBEPHBIX

9KBHUBAJICHTOB KaK paCIlUPCHUC MCTOJa YU CTOMU HpHBeHeHHOﬁ CTOUMOCTH.

Tema 5. llonumuxa ¢unancuposanus u ynpagienue cmpykmypou Kanumaia
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Ilenpto mpoBEIEHHUS CEMHHAPCKOTO 3aHATHUS BBICTYNAET YIIIYOJEHHOE
uzydyeHue (GopM u MeToJ0B (DMHAHCHPOBAHMS JESATEIBHOCTH KOPIOpAaLUNd U
NOJTydeHHE MPAKTUYECKUX HAaBBIKOB BbIOOpA ONTHUMAaJbHBIX (OPM U METO/IOB
(¢uHaHCHPOBaHUS 1A TEIHHOCTH KOPIIOPAIHil.

Bonpocul ons konmpons 3nanutl u 06CyxHcoeHus:

1. Hcrounuku puHAHCUPOBAHUS KOPIIOPALIUH.

2. bromxerHoe (puHaHCHPOBAaHUE KOPIIOPALIUH.

3. CoOcTBeHHbIE MCTOUHUKHU (PMHAHCUPOBAHUS KOPIOpALUH.

4. DBaHKOBCKMM  KpEIUT KaK OCHOBHOM  HMHCTPYMEHT  3a€MHOTO
(uHaHCHPOBaHMSI KOPIIOPALUH.

5. Brimyck oOnuramuii Kak HHCTPYMEHT 3a€MHOro (PMHAHCUPOBAHUS
KOPIOpAalUH.

6. JIM3uHT KaK UCTOYHUK UHAHCUPOBAHHS KOPIOPAIUH.

7. llpuBneuyeHne poCCUUCKUMU KOPIOPALUIMH HHOCTPAHHOIO KalUTalIa.

8. CtpykTypa Kanuraia 1 ero LeHa.

9. Teopuu CTpyKTYypHI KanuTaa.

10. ®akTopsl, BAUSIONIME HA BEIOOP HCTOUYHUKA (DUHAHCHUPOBAHUSI.

11. Teopust cTpykTypbl KanuTana MoawabsHU-Muiepa: coAepKaHHE U
JOTTYILIEHHUS.

12. TpaguuoHHbIN TOAX0 (GOPMUPOBAHUS CTPYKTYpPHI KaUTama.

13. KommpomuccHbIe TOJIXO0/IbI K CTPYKTYpE KanuTaia.

14. CurnasbHbIE TEOPUU CTPYKTYPbI KalUTAJIA.

15. Monenu areHTCKuX u3zepKeKk pOpMUPOBaHUS CTPYKTYpPbI KaluTaia.

16. MeToap! ynpaBieHUs CTPYKTYpOM KaluTania.

17. Be16op onTuManbHOM CTPYKTYphI KanuTaia.

Tema 6. [{usudenonas nonumuxa u ynpasienue 8blnaamamu
[lenpto mpoOBEAEHUS CEMHUHAPCKOTO 3aHSATHS BBICTYMACT YIUIYOJIGHHOE
M3y4YEHUE UBUJICHIHON TOJUTHUKHU KOPIOpAaIMd M TOJYyYEHUE MPaKTHUYECKUX

HAaBBIKOB €€ OIITUMU3 Al U COBCPIICHCTBO BAHH.
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Bonpocul ons konmpons snanuti u 06cysxcoenus:

1. JluBuaeH1HAs MOJIUTUKA U CTOUMOCTD KOPIIOPALIMH.

2. Tumbl TUBUICHIOB.

3. ®akTOphl, BIMAIOIIME Ha pa3Mep AUBHACHIOB B TEKYIIEM IEpUOJE
(uccnenoBanue JIMHTHEpPA).

4. luBueHAHAS MTOIUTHKA U (DaKTOPBI, ONIPEAEISIONINE €€ BEIOOD.

5. Teopuu AUBUAEHAHON MOJIUTUKHU.

6. [lonuTuKa BBIMIATHI TMBUIEHIOB POCCUNACKUMHU KOPIIOPALUSIMHU.

Tema 10. Pecmpyxmypuzayus 6usHeca 8 Koumexcme QUHAHCOBBLX 8b1200

Ilenpt0o NpoBEIEHHUS CEMHHAPCKOTO 3aHATHUS BBICTYNAET YIIIYOJIEHHOE
U3Y4YEHHE  MpOLEAYpPbl  PECTPYKTYPU3ALHWH  KOPIOPALMA U TOJy4EHUeE
IPAKTUYECKUX HABBIKOB BBIOOPA ONTUMAJIBHBIX MEXaHU3MOB €€ pealu3aluu.

Bonpocul ons konmpons 3nanuti u 00cyicoenus:

1. CymHocTbs 1 POPMBI peopranu3a KOproparmii.

2. BaHKpPOTCTBO ¥  [E3WHBECTHIIMM KakK BHABI PECTPYKTYpU3ALUH
KOMITAHHH.

3. ®duHaHCOBOE COCTOSHHE KOPIOPALUU U MTPU3HAKHU €€ OaHKPOTCTBA.

4. Puck O0aHKpOTCTBA M  KOJUYECTBEHHBIE METOJIbI  OI[EHKH  €ro
BEPOSITHOCTH.

5. Coznmanue CTOMMOCTH TTOCPEICTBOM MIPOBENICHUS PECTPYKTYPU3ALIUH.

6. Bumel 1 MeTOABI CIUSTHUN KOPIOpAIUi.

7. Mertoasl punancupoBanus ciausiuuii u onepanuu LBO, MBO.

8. TlpuumHBI 1151 TOTIIOMICHUIA.

9. ®uHaHCOBBIE aCMEKTHl U OLIEHKAa CTOUMOCTH MOTJIOLICHHUS.

10. 3amuTHAs TaKTHKA KOPIIOPALIUU OT HEAPYKECTBEHHBIX MOTJIOMICHUH.

11. Ananu3s a3ppexTuBHOCTH OOBETUH CHUN.
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6 Ilepeuenn Y4eO0HO-MeTOAUuYeCKOro o0ecrnevyeHus IS
CAMOCTOSITEJIbHOM

paﬁoTbl oﬁyqammnxm 0o AMCHUIIJINHE

6.1 IlepeyeHb BONPOCOB, OTBOAUMBIX HA CAMOCTOAITEIbLHOE OCBOCHHUE

AMCUMILIMHBI, OPMBI BHEAYAUTOPHON CAMOCTOATEILHOM PA0OTHI

OcHOBHasl 1€JIb CAMOCTOSITENIbHOW pabOThl CTyJEHTa MpU HU3YYEHUU
JUCHUIUTMHBL «DUHAHCOBBIM MEHEIKMEHT» - 3aKPENUTh TEOPETUUYECKUE 3HAHUSA,
NOJy4EHHbIE B XOJI€ JIEKIMOHHBIX 3aHATUH, IIYOOKO H3y4YWTh, MHCIOJIb30BaB
PEKOMEH/IOBAaHHYIO JIUTEpATypy, a TakXe JEeKUUH 1O KypCy, OCHOBHBIE
TEOPETUYECKNE ACTIEKTHI JUCLUIUINHBI, CBSI3aHHBIE C COBPEMEHHBIMU MpoOIeMaMu
opranu3anuu GUHAHCOB XO3UCTBYIONIUX CYOBEKTOB.

CamocrosiTenbHas paboTa CTylEHTa B MPOLECCE HU3YYEHUS TUCLMILTUHBI
BKJIFOYAET:

— OCBOCHHME PEKOMEHJOBAHHOW NpenojaBarelieM MO JAAHHOW JMCLUIUIMHE
OCHOBHOH U JIONOJIHUTEIBHON y4eOHOU JTUTEpaTyphl;

— W3Y4YEHUE KOPIOPATHUBHBIX O0O0pa30BaTENbHBIX PECYPCOB (IJIEKTPOHHBIE

y4€OHUKH, SJIEKTPOHHBIE OMOIUOTEKHU, DIEKTPOHHBIE BUACOKYPCHI U JIp.);

BBIMIOJTHCHUE JJOMAIITHUX 33JIaHUM B BUJIC PEIICHUS OTACIIbHBIX 33]1a4;

CaMOCTOSATEIbHBIN MOUCK HHPOpMaruu B IHTepHeTe;

KOHCYJIbTAIlUH 110 HanboJIee CII0KHBIM BOIIpOCaM;

ydactue B paboTe BHUJI€0-KIy0a 1o Kadeape U eKEroIHbIX CTYIeHYECKUX
HAYYHBIX KOH(EpEeHIIUsIX;

— HOJArOTOBKY K 3K3aMEHY.

Ha camocTtosaTensHy0 paboTy CTYIEHTOB, 00YJAIOIINXCS 110 HAMPaBIICHUIO
noaroroBkn 38.03.01 «OxoHomuka», npopunb «DHHAHCBI U KPEAUT» OYHOU
dbopmbl o0yuenus otBoauTcs 130 yacoB yueOHOTO BpEMEHH, OYHO-3a09HOM - 152

yaca (Tabnuma 7).
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Tabnuna 7 — IlepeyeHb BOMPOCOB, OTBOJAUMBIX HAa CAMOCTOSITEIHHOE OCBOCHHE

0o0yJaromuMucs

U CIIUTIIINHBI

«DUHAHCOBBI MEHEIKMEHT)

HaIIpaBJICHUA

noarotoBku 38.03.01 «3xonomukay, mpodwiib « DUHAHCH U KPETUT

HamMenoBaHue
paszesioB, TEM,
BXOSIINX B
JTUCITUTUTAHY

VYkazaHue pa3esioB U TeM,
OTBOIMMBIX Ha
CaMOCTOSITEIbHOE OCBOCHME
00yJaronmMucs

dopma BHEAYJUTOPHON
CaMOCTOSITEJIbHON paboThI

duHaHCcOBOM
MEHEHKMEHT: 0a30BbIE
TECOpUH, KOHIETIMH U
MOJEITH

MaxkcuMHu3anust CTOMMOCTH
OusHeca — KIro4eBas 1elb
COOCTBEHHUKOB.

VYrpaBneHue CTOMMOCTBIO KaK
cTpaTeruyeckas 1ejib
KOpIIOpaIuu.

VYipasineHue pocToM B CUCTEME
CTpaTErnYeCKUX 1een
KOpIopaiuu

- paboTa ¢ KOHCTIEKTOM JICKITUH;

- pabora ¢ ANEKTPOHHOU
0MOIMOTEY-HOI CHCTEMOII;
- pabota c pecypcamu

nH(pOpMaIMOH-HOOPA30BaTEIHLHOTO
noptana (MOIT) ®dunyHuBepcurera;
- COCTaBJI€HME IUIaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYIbTH-
MEIMIHBIX NPE3CHTAIUN;

- MOATOTOBKA K y4acTUIO B JHUCKYC-
CHUH.

CrouMocTHast MOJIEITb
yHOpaBlIeHUs U
¢uHaHcoBOE
oOecrieueHue cTpaTerui
pocTa Ou3Heca

CymHocTh, 11eN1 1 3a/1auu
(huHAHCOBOTO
MIPOTHO3UPOBAHUSL.
MeTtonbl nocTpoeHuUs
(hMHAHCOBBIX MPOTHO30B.
Pacuer notpebHOCTH B
JONIOJTHUTEIFHOM BHEITHEM
(hMHAHCUPOBAHWH.
Crparerust ycTOiM4MBOTO
pocTa KOPIIOpAaLHH.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora ¢ ANEKTPOHHOU
0MOIMOTEY-HOHI CHCTEMOIT;
- pabota C pecypcamu

nH(pOpMaIMOH-HO-
obpazoBarensHoro moprana (HMOII)
QUHYHHUBEPCUTETA;

- COCTaBJE€HHE IUIaHAa M TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOJArOTOBKA K YYacTHUIO B JIUCKYC-
CHUH.

dunancosbie

OI_IeHKa CTOUMOCTH N

- pa60Ta C KOHCIICKTOM JICKII UM,

WHCTPYMEHTHI PhIHKA JnoxoqHOCTH akiuid. OleHKa -  pabora ¢ ANEKTPOHHOM
KanuTajga B CUCTEME CTOUMOCTH Y JOXOJHOCTH OMOIHOTEY-HOM CHCTEMOI;
(bHUHAHCOBOTO oburamnui. - pabora c pecypcamu
MEHEDKMEHTA Konnenmus «puck- nH(OpPMAIIOH-HO-
KOMITAaHUH JIOXOAHOCTB. obpazoBarensHoro moprana (MOII)
OUHYHUBEPCUTETA;
- COCTaBJiCHHE IUTAHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIBHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYIbTH-
MEIMMHBIX NPE3CHTALUN;
- MOJATOTOBKA K yYacTHIO B JIUCKYC-
CHUHU.
WNuBectunimonnas Monenb apOUTpaKHOTO - paboTa ¢ KOHCTIEKTOM JISKIIUH;

HOJUTHKA KOMITAHUH U
METO/IbI OIICHKHU

P heKTUBHOCTH
WHBECTUIIMOHHBIX

nenoo6paszoBanus (APT) u
Mozenb Gamel-PpeHya.
BromkeT kanuTanbHbIX
BJIOKEHU U OCHOBHBIE

- pabora ¢ AIIEKTPOHHOU
O0MOIMOTEY-HOM CHUCTEMOII;
- paboTta c pecypcamu

MH(OpPMAaIHOH-HO-
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peleHui MPUHIHUIIBI ero (opMUpOBaHUs. | oOpa3oBaTenbHOro mnoptana (MOIT)
AnbTepHaTHBHBIE TTOJIXOIBI K OUHYHUBEPCHUTETA;
HKOHOMHYECKOH OICHKE - COCTaBJICHHE IIJJaHAa W TE3UCOB
WHBECTULINH. OTBE-TOB Ha KOHTPOJIBbHBIC BOIPOCHI;
KauecTBeHHBIE METO/IBI OIIEHKHU | - TIOJIFOTOBKA pedepaToB U MyIbTHU-
HWHBCCTUIIMOHHBIX PHUCKOB. MeI[I/If/'IHBIX Hpe?;eHTaI_II/Iﬁ;
WNmurtammonHoe - TIOJITOTOBKA K Y4YacTHUIO B JTUCKYC-
MOJIETTUPOBAHUE B OLICHKE CHH.
MIPOEKTHBIX PUCKOB.

[TonuTnka JIuzuHr Kak Gopma - paboTa ¢ KOHCTIEKTOM JISKIIUH;

¢uHAHCHpOBAHUS U
yIpaBiIeHHUE CTPYKTypOl
KamuTaia

(brHAHCHPOBAHUS KOPIIOPALINH.
Mogenu areHTCKUX U3ACPKEK
(bopMHUpPOBaHUS CTPYKTYPbI
KaIuTana.

Metozs! ynipaBieHus
CTPYKTYpOM Kanurasa

- pabora ¢ NEKTPOHHOU
01OIMOTEY-HOHN CHCTEMOI;
- pabota C pecypcamu

nH(POpPMAIOH-HO-
obpazoBarenprHoro moprana (MOII)
OUHYHUBEPCHUTETA;

- COCTaBJicHHWE IUTAHA M TE3HCOB
OTBE-TOB HA KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX NPE3CHTAIUN;

- MOATOTOBKA K y4acTUIO B JUCKYC-
CUM.

I[I/IBI/II[CHI[HaSI IIOJIMTHKA
" YIIpaBJICHUC
BhIIIJIaTaMH

@DaxTOpBI, BIXASIOLIME HA
pasMep IUBUICHIOB B
TEKYIIEM [IEPUOJE
(uccnenoBanue Jluntuepa).

- paboTa ¢ KOHCTIEKTOM JICKIIHH;

- pabora ¢ JIEKTPOHHOU
OMOIMOTEY-HOHI CHUCTEMOIT;

- pabora c pecypcamu
nH(}OpPMAIHOH-HO-
obpaszoBarensHOoro moprama (MOII)
OUHYHHUBEPCUTETA;

- COCTaBJIEHHE IIJJaHAa U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHbBIE BOIPOCHI;
- MOArOTOBKa pedepaTtoB U MYJIbTH-
MEIMIHBIX MPE3CHTAIUN;

- TOJITOTOBKA K Y4YacTHIO B JIUCKYC-
CHUH.

PectpykTypuszanus
Ou3Heca B KOHTEKCTE
(UHAHCOBBIX BBITOJT

Bunbl u MeTop1 causTHUN
Kopropaiui. Metozsl
(bUHAHCUPOBAHUS CIMSHUN U
oneparuu LBO, MBO.

- pa60Ta C KOHCIICKTOM JICKII UM,

- pabora ¢ NEKTPOHHOU
OUOIMOTEU-HON CHCTEMOII;
- pabota c pecypcamu

nH(pOpPMAIMOH-HO-
oOpaszoBarenbHoro mnoprana (MOII)
@OuHYHUBEPCUTETA;

- COCTaBJICHUE IUIaHA U TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOJrOTOBKa pedepaTtoB U MyJbTH-
MEIMIHBIX NPE3CHTALUN;

- MOATOTOBKA K y4acTUIO B JUCKYC-
CHH.
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6.2 Ilepeyenb BONMpPOCOB, 3aaHMI, TeM JJIfl NMOATOTOBKH K TeKyLIeMY

KOHTPOJII0

[lpoBeneHne ayauTOPHON  CaMOCTOSITENBPHOW  pabOTHI  MpEJroJiaracT
MOArOTOBKY OTBETOB HA KOHTPOJIBHBIE BOMNPOCHI IO TEMaM JIACLUIUIVHBI,
COOOIIEHUN TIO aHAIU3Y JIMTEPATYPHbIX MCTOYHUKOB (KHUT, CTaTed, MaTepuaioB
KOH(EpeHIMI) Ha 33J]aHHYI0 TEMY, BBIMIOJHEHUE TECTOB, PEIICHUE CUTYAIIMOHHBIX
3a11a4.

Hepequb KOHTPOJIBHBIX BOITPOCOB 11O AMCHHUITIIMHC

1. Moxer M npu OOECIEUEHUH CTpaTeruu pOCTa UCIOIb30BATHCS
KOpIIOpaTUBHAs 11€J1b MaKCUMU3AIMU YK CTON TprObLIN?

2. Kakumu meroaamMy B paMKax JOXOJHOTO MOAXOJAa MOXKHO OIpPEIeIUTh
CTOMMOCTB On3Heca?

3. Tlo3BosisieT 11 METOJT phIHKA KamuTana OnpeieenTh CTOMMOCTh OHU3Heca
C YU4€TOM €ro BO3MOKHBIX OYIyIIHX T0X00B?

4. KakuM xapakTepUCTHKaM JIOJKHA OTBEYaTh II€Ib B COOTBETCTBUHU C
kpurepusimu SMART?

5. K uemy npuBenet yBenuuenue oobema mpojiax mpu ROIC < WACC?

6. Ecnu Ha CTOMMOCTh aKkIMil OKa3bIBaeT BIMSHHUE Ja)kKe HHCaWJepcKas
uHpOpMaIHs, TO 0 KaKou cTerneHr dP(HEKTHBHOCTH PhIHKA UICT PeUb?

7. MOXKHO JI B KAYECTBE CTABKU AU CKOHTUPOBAHUS HCIOJIb30BATh 3HAUCHUE
WACC?

8. Ecnu nokasarens SGR cocraBnser 5 %, 4T0 3TO 03HAYaET C TOUKU 3PEHUS
KOpIIOpaTUBHBIX ()MHAHCOB?

9. Eciu ROIC > WACC co3maercd Jd DKOHOMHYECKAsT J100aBJICHHAS
CTOMMOCTBE?

10. CtouT 1M NPUHATH HHBECTUIIMOHHBIA MPOEKT K peaM3alUu IPU
MOJI0KUTETBHOM 3HAYEHUHU YU CTOTO JUCKOHTUPOBAHHOIO J10X0/1a7

11. Ecu npu olieHKEe ABYX aJbTEPHATHUBHBIX MHBECTUIIMOHHBIX MPOEKTOB,

3HAQUYEHHE BHYTPEHHENH HOPMBI JOXOJHOCTU MEpPBOTO mpoekrta coctasiseT 20 %, a
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BTOpOro 22 %, KakoW M3 HUX CIEAyeT BbIOpaTh IJIs pealu3aldyd IpHU MPOUYUX
PaBHBIX YCIIOBHSIX?

12. Kak omnpenenuth CTOMMOCTh OM3HEcCa €CIM M3BECTCH JCHEKHBINA TTOTOK
(FCF) u craBka kanuranu3zanuu?

13. Cauxenne BennunHbl WACC TpUBOAHUT K POCTY WM COKPALICHUIO
CTOMMOCTH KOMIIaHWH?

14. SGR Haxogutrcs B mNpsAMONM WIAM OOpaTHOW 3aBUCHMOCTU OT
peHTabenbHOCTH ?

15. Ecniu EVA cTaHOBUTCS OTpHUIIATENBHOM €CTh JIM CMBICH YBEIUYUBaTh
06beM npousBojacTBa? K uemy 310 MOXkeT mpuBecTr?

16. Kak wu3MeHATCA TeMIbl pocTa KOMIIAHMM TIPU  yBEJIUYECHUHU
Kod(pUIeHTa TUBU ICHAHBIX BBITUIAT MIPU IPOYUX PABHBIX YCIOBHIX?

17. Kak BblI1aTa IUBUAEHIIOB B KPAaTKOCPOUYHOM MEPCIEKTUBE BIMSIET Ha
CTOMMOCTB aKIIMH IPU IPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenkun M& A KOHTpOJIHPYET rocyaapcTBO?

19. MoxHO i cyHTaTh, YTO CTPYKTypa KamuTaia, ¢ 50 % coOCTBEHHBIX
cpenct U 50 % 3aeMHBIX SBJIAETCS ONTUMAIBHOM JUIS JIFOOOTO MPEANpUITHS ?

20. SdBnsercs M HUCIOJNB30BaHUE  COOCTBEHHBIX  CPEICTB  MpHU
(UHAHCUPOBAHUM  COOCTBEHHOM  JIEATEIBHOCTH  MPEANOYTUTEIbHBIM IS

Koproparuu?

Texkymuii KOHTPOJIb OCYHIECTBISIETCS B XOJA€ Y4eOHOro rmpoiecca u
KOHCYJIbTUPOBAHHUS CTYIECHTOB, IO PE3yJIbTAaTaM BBINOJHEHUS CaMOCTOSITEIbHBIX
paboT. OCHOBHBIMU (POpMaAMHU TEKYIIETO KOHTPOJISI 3HAHUM SIBISIOTCS:

— OOCyKJeHHE BBIHECEHHBIX B IIJJaHAX CEMUHAPCKUX (MPaKTUYECKUX )
3aHSATUN BOIIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pemieHue 3a7ad, TECTOB M HMX OOCYKIIEHHWE B TOUYKH 3PCHHS YMEHUS
dbopMynHpoBaTH BBIBOJABI, BHOCHUTH PEKOMEHJAIMU W TPUHUMATH aJCKBaTHBIC
yIPaBICHYECKHUE PEIICHNUS;

— BBINOJHEHUE KOHTPOJIBHOM paboThI;
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— 00CyXKIeHue 3aKOHOaTeNbHBIX, IPABOBBIX K HOPMATHUBHBIX aKTOB.

O moaxoxe K OIEHKE 3HAaHWM CTYAEHTOB MpErojaBareib HHPOPMUPYET
CTYJICHTOB Ha NEPBOM CEMHUHAPCKOM (MpakThueckom) 3aHsiTuu. Ha mocnennem
CEMUHAPCKOM (TIPAKTHYECKOM) 3aHATUH CTYJIEHTaM COOOIIAETCs OIEHKA, KOTOPYIO
OHM MOJIY4arOT MO UTOraM paboThl B ceMecTpe. CTyJIeHThl MOTYT YIYUYIIUTh CBOIO
OIIECHKY IO HTOraM paboThl B CEMECTpE 3a CUeT OTpabOTKU MPOMYIIEHHBIX
3aHsTUH. OTpadOTKA MPOMYCKOB, UMEBIIUX MECTO MO NPUUYUHE PaOOThI CTYJACHTOB
BO BpEMs 3aHATUH, HE JIOITYCKAETCs.

[IpoMeXyTOUHBIM KOHTPOJb MO Y4eOHOW AUCHUIUIMHE «DUHAHCOBBIM
MEHEDKMEHT» HampabiieHuss mnoaroroBku 38.03.01 «OkoHoMuka», npoduib
«DUHAHCHI ¥ KPEAUT» MPOBOAUTCS B (hOpMeE dK3aMeHa B MUCbMEHHOM (opme B 5
CEMECTPE Y OYHOM U OYHO-3a0YHOM (OpMBI O0YUEHHUS.

Kpurepun  GalibHO-pEUTHHTOBOM  OIEHKM  TEKYIIEro  KOHTPOJIS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIAIUAX

kadeapbl « IKOHOMHUKA B (PUHAHCHI».

7 (I)OHII OLICHOYHBIX CpPE€IACTB JdA IIPOBECACHUSA l'lpOMe)KyTO‘IHOﬁ

arrecranmuu oﬁyqaloumxcn o AMCIUIIJIMHE

IlepeueHb KOMIETEHIIUN U UX CTPYKTypa B BUJE 3HAHUW, YMEHUH, HAaBBIKOB
cogepxarcsi B pasgene 2 pabouedt nporpammbl  «llepedeHp 1uIaHHpyeMBIX
pe3yIbTAaTOB OCBOEHUSI 00pa30BaTEIbHON MpOrpamMMsl (IepeueHb KOMIETEHIUMN) C
yKa3aHUEM MHAMKATOPOB MX JIOCTU)KEHUS U IUIAHUPYEMBIX PE3YJIbTaTOB O0yUEHHUs

110 JUCHHUIIIIMHC)).

TunoBbie KOHTPOJIbHbIC 3aJaHUA WJINH UHBIC MaTEePHAJIbI, HCOﬁXOI[I/IMLIe

AJIAA OHCHKU HHANKATOPOB TOCTUKCH U KOMHeTeHHHﬁ, yMCHI/Iﬁ Y 3HAHUM

IlepeyeHnb BONMPOCOB K IK3aMeEHY:
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1. PackpoiiTe moHsTHE aCUMMETPUYHOCTH WH(OpMAIUU, TEPEUnCInTe
nociencTeus nocneaHeil. C KakuMm TPyIOM U UMEHEM KaKOro YUYEHOI'O CBSI3aHO
MOSIBJICHUE KOHICNIINK acuMMeTpudHoctd uH(opmaruu? Ilepeunciure wu
OXapaKTEePHU3YUTE CIIOCOOBI TPEOI0ICHHSI HHPOPMAITMOHHON aCUMMETPHH.

2. JlaiitTe  ompenenenne w©  oxapaktepm3yite wmomens CAPM,
MEePEUUCIUTE BAPUAHTHI €€ MPUMEHEHUs] B KOpHopaTUBHBIX (uHaHcax. [lo xakoit
dbopmyne pacCUMTHIBACTCA OXKUJaeMasl JOXOJHOCTh akuuii kopmnopanuu? C
MMEHAMH KaKHUX YYEHBIX CBA3aHO nosBiaeHue moaenu CAPM?

3. OxapakTepu3yiuTe MOJIelIb KOPIOPATUBHOTO YIPaBJIEHHUS, U OTBETHTE
Ha BOIPOC, Kak 3(PQPEeKTUBHOCTb MOCIETHETO CBSI3aHA CO CTOMMOCTBIO OW3Heca.
[lepeunicnuTe W OXapakTEpU3YUTE H3BECTHBIE BAM MOJEIH KOPIIOPATUBHOIO
ynpasieHusi. Ha kakux npHHIMIIAX OCHOBAHO KOPIOPATUBHOE YIIPABICHUE?

4, [lepeuncnute oOCHOBHBIE (QOpPMBI  (PUHAHCOBOTO  PEMOPTUHTA.
OxapakTepu3yiiTe MOJIEIH U CTAaHAAPTHI PACKPHITHS KOPIIOPATUBHON (PMHAHCOBOM
otueTHOCTH. KakoBBI TEHACHIIMHM COCTaBICHUS TOJI0BON (DMHAHCOBOW OTYETHOCTH
nocienHux Jjaet?  PackpoliTe OCHOBHbIE YEpTbl COBPEMEHHOTO WHTEPHET-
pPENOPTHUHTA.

5.  JMlaiite omnpenenenne croumocth OusHeca. llepeumciaure u
OXapakTepu3yhTe TMOAXO0Jbl K OIIEHKE CTOUMOCTH OHu3Heca, IMepeurCiInuTe
OCHOBHBIE METOJIbI B paMKax KaXJI0To mojaxoja. OnuimuTe moapoOHO METOIbI B
paMKax CpaBHUTEILHOTO U 3aTPATHOTO MOAXOIOB.

6. OnumuTe alropuT™M HAXOXKIAEHUS CTOMMOCTH OW3HEca C MOMOUIBIO
METOJOB JMCKOHTUPOBAHMS JCHEKHBIX IIOTOKOB M METOJA KaluTalu3aluu.
[lpencraBbre ¢dopmynsl  HaxoxaeHuss BemuuuH FCF, CCF, ECF. Kak
OTIpeJIeNIAeTCS CTOUMOCTh OM3Heca 1Mo MerofoM KanuTtanuzanuu? [lepeuncnure u
OXapaKTepU3yIUTE€ METOJbl HAXOXKICHHS CTaBKH JHUCKOHTUPOBAHMS B pPaMKax
JAHHOTO METOJla U OTBEThTE Ha BOIPOC, YTO MOXKET HCIOJIH30BaThCS B KAaueCTBE
0E3pPUCKOBOM CTABKH.

7. Jalite omnpenenenue u npeacraBbte (opmynbl pacuera EVA. C

HUMCHaAMH KaKHuXx YUYCHBIX CBsA3aHO IIOABJICHUC I[&HHOIZ KaTreropuu B
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KOpHOpaTUBHBIX (uHaHcax. OMNUIIKUTE TOCIEACTBUS pealn3alii Pa3IuIHbIX
TEMIIOB pOCTa JJisi Ou3Heca Ha ocHoBe Kputepus EVA.

8. OnumuTe U mpeacraBbTe (HOPMYTy ONPEACICHUS MOTPEOHOCTH B
JIOTIOJTHUTENILHOM BHEITHEM (uHAHCHpOBaHWM Oymymiero pocra OusHeca. Kak
ClleqyeT MHTEPIPETUPOBATh IOJIYyYEHHbIE HAa OCHOBE pacyeToB IO JaHHOU
dbopmyne pesynbTaThl? Kakoil mokazatenb XapakTepuzyeT oOecredeHue pocra
Ou3Heca 3a cyeT BHYTPEHHUX MCTOYHUKOB (PMHAHCHUPOBAHMS, MO Kakod (opmyiie
OH PAaCcCUUTHIBACTCS?

9. B Kkakux yclOBHUSX NpPHU IMPOUYUX PABHBIX YCIOBHUSAX 00€CEUMBaCTCS
pOCT KopIiopallMM 3a CYeT HepachpeneineHHo npuObuin W 3aiimMoB? Kakoi
MOKa3areilb XapakTepU3yeT MAaKCUMalbHBIM TEMIT pocTa Ou3Heca, JAOCTUTAEMBIi
Opy  33JaHHBIX  3HAYEHUSX  OCTAIbHBIX TIEPEMEHHBIX 0€3  MpHUBJICUCHHUS
(¢buHaHCUPOBAHMUS 3a CYET BBINYCKAa HOBBIX aKIMH M MO KakuM (opmysiam OH
MOKET OBITh pacCuuTan?

10. Jlaiite ompeneneHue  crpareruud  OmsHeca. Ilepeuncinure u
oxapaktepuzyiite kpurepun SMART B cTparernueckoM IieJenojaraHuu.
[Iepeuncnure, OXapakTEpU3yWTE€ M IPUBEIUTE IPUMEPHI CTpPATETMHd pOCTa
ousHeca. C MMEHEM Kakoro YYEHOro CBsi3aHa KJacCU(HUKaUUs <«ATaJIOHHBIX»
CTpaTeruii Ou3Heca, a TaK)Ke JOCTUKEHUS B KAaKOW Hayke MpOCIaBUIM aBTOpa?
O0603HaubTe MeCTO (PUHAHCOBOM CTpATErHH B KOPIIOPATUBHOM MEHEIKMEHTE, U €€
B3aMMOCBS3b CO CTpaTeruei Ou3Heca.

11. M3oOpasutre Marpuily (PUHAHCOBBIX CTpaTerdid KOPIOpaluu Ha
OCHOBE KpUTEpHUsl pocTa €€ CTOMMOCTU. ONUIIUTE YCIOBUS MPUHATUS PEUICHUN
(MHAHCOBOTO MEHEKMEHTA B KaKJIOM KBaJ[paHTE MATPHIIbl U OXapaKTEpU3yWUTe
BO3MO>KHbBIE€ BAPUAHTHI MPUHSITHUS STUX PEIICHUIN B KaXKIOM OTAEIbHOM CIy4ae.

12.  Jlaiite omnpenenenue (QuHAHCOBOIO HWHCTpyMeHTa. Packporite
conepkanre (UHAHCOBBIX AKTHBOB W O00S3aTENbCTB, MPUBEAUTE TPUMEPHI.
OTBeThTE Ha BOMPOC, YTO TAKOE AaKIUsA, KIACCHPHUIMPYHTE akiuu 1o ¢dopme
BBIITYCKa, 00bEMY MPETOCTABIISIEMBIX MPAaB U CTAIUSIM Pa3MELICHUS] U OIUIAThl U

O0XapAKTEPU3YUTE KAXKIbIN U3 BUIOB.
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13.  OrtBerbTe Ha BONMPOC KaKHe ObIBAIOT IIEHBI aKIIUH U OXapaKTEPHU3YHTE
ux. [lepeuncnure mokazarenu >)PEKTUBHOCTH SMUCCHUU AKIUH U TPUBEIAUTE
dbopMyITBI IJI UX pacueTa.

14,  Tlepeumcnure mOKa3aTead OOpalieHUs aKIWi Ha PHIHKE IIEHHBIX
Oymar u npuBeaute GopMyisl Ui uxX pacyera. OTBETbTE HAa BOMPOC YTO COOOM
MpEICTaBISET PEUTUHTOBAs OLICHKA aKI[Ui U KaKUEe UHCTUTYThI €€ OCYIIECTBRISIOT.

15.  Ilepeuncnute hakTOphl, BIUSIONIME HA IOXOIHOCTh akiuil. OTBETbTE
Ha BOIMPOC YTO COOOM MpecTaBisieT cO00M HOpMa JOXOTHOCTH akiuu. [IpuBeaure
dbopmysbl pacyeTa HOMUHAIBLHONW HOPMBI JIOXOJIHOCTH, TUBUJICH THOW TOXOIHOCTH
Y IOJTHOM JOXOJHOCTH aKIIWH.

16. aiiTe ompeneneHrue OOJUTALMM U MPEACTaBbTE MX KiIacCU(UKAIIUIO
0 BHUJy SMHUTEHTa, CpokaM, (opme, xapakTepy oOpallleHus, a Takke crocodam
pealM3aliii  TpaB, BBIIUIATHI  JOXO0Ja, TOTAIllEHWs ¢  OOECIEeUYeHHOCTU
o0s3aTenbeTB. OXapakTepu3yiTe NepeurciIeHHbBIC BUIBI.

17. TlpuBemute ¢opMyasl pacuera IIEHBI OOJIUTAIMH, €CIH KYIMOHBI
BHITUTAYMBAIOTCS OJIMH pa3 B TOJl WIM HECKOJIbKO pa3 B roay. llepeumcnure
dakTopel, BAUSAOMKE Ha IieHy oOimuranuu. [IpuBeaure dopMmynasl pacdera
JIOXOJHOCTH OECKYNOHHBIX M KYNOHHBIX OOJMranui (Tekymas JOXOAHOCTb HU
NOJIHAsE OPUEHTUPOBAHHAs JOXOAHOCTb). OTBETPTE HAa BOOPOC YTO COOOM
MpEACTaBRIsieT PEUTHHroBas OIICHKAa OOJHWraluii W Kakue WHCTUTYTHI €€
OCYILIECTBIISIIOT.

18. JlaiiTe ompeaeneHHEe M MEPEUYUCIUTE OCHOBHBIE XapaKTEPUCTHUKU
moparuu  obnmuranuii. [lpuBeaute ¢dopmynsl pacuera aopanuud Makanes u
MOAU(PUITUPOBAHHON AHOPAIMH, 0XaPAKTEPU3YUTE CYIIIHOCTD MOCIIE TH M.

19. [laiite ompeneneHue BEKCENs, IEPEUHCIUTE €ro OCHOBHBIC
XapaKTepUCTUKU U CBoOMcTBa. [IpuBenuTe 00s3aTenbHbIe PEKBU3UTHI BEKCEIIS.

20.  PackpoiiTe MOHATHE WHBECTHIITMOHHOTO MOPTQENS U CISTYIONIUE €T
KJaccupuKauu: Mo BUAAM OOBEKTOB WHBECTUPOBAHUS, MPUOPUTETHBIM IICIISAM
WHBECTUPOBAHMS, OTHONICHWI0O K TIPUHUMACMbIM WHBECTHUIIMOHHBIM pPHCKaM,

YPOBHIO, TME€pUOAY HWHBECTUPOBAHMS PAa3IUYalOT, CTAOMJIBHOCTU CTPYKTYpbI
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OCHOBHBIX BHUJOB OOBEKTOB HWHBECTUPOBAHHS, BO3MOKXHOCTH HU3MEHEHUS
NepBOHAYAIIBLHOTO 00111ero 00beMa HHBECTUIIMOHHOTO TIOPTQhEs.

21.  TlepeuucnuTe W OXapakTEPU3YUTE MPUHIUIIBI U OCHOBHBIC DTaIlbI
dbopMHUpOBaHUS 1 YIIPABIEHUS HHBECTUIIMOHHBIM TTOPTdeneM.

22.  OxapaktepusyinTe CJIETYIOIIHE METO/IbI MOJIEIUPOBAHUS
WHBECTUIIMOHHOTO mopTdens: Meron BbiOopa mo Ilapero; meron BweiOOpa IO
bopno; meron BeIOOpa TO yAETBHBIM BecaM TOKaszareliel, Mpu KOTOPOM
KpUTEpHAbHBIE TIOKa3aTeld PaHKUPOBAHBI IO 3HAYMMOCTH JUIsI WHBECTOPA,;
KOMOWHHPOBaHHBIC METO/IbI; METO/IbI JITHEWHOTO MPOTPaMMHPOBAHUS.

23. OxapaktepusyiTe  MOJAETb  ONTHUMHU3AlMM  WHBECTUIMOHHOTO
noprdens I'. Mapkouiia. Kakoit ocHOBOIoararomuii NpUHLIHKI JIEKUT B OCHOBE
nanHoi teopuu? Jlaiite ompenenenue 3¢ hekTuBHOrO Mnoprdens U OTBEThTE Ha
BOIIPOC KaK pelIaeTcs 3aja4ya ero Bbioopa B paMKax JaHHON MOJIETH.

24.  OxapaktepusyiTe Mojienb WHBECTHIIMOHHOTO TopTdens J[. ToOuHa.
N3 kakux mnpennonoxkeHud wucxoawn aprop? KakoBa rnaBHas 3amaya mnpu
dbopmupoBanun Toptdernst B paMKax JaHHOH Teopmm? JlaliTe ompenerneHue
OE3pHUCKOBBIM aKTHBAM W OTBETHTE HA BOMPOC BO3MOXKHO JIM Ha TIPAKTHUKE
pean30BaTh MOJIOKEHUS TAHHOW TEOPHUHU.

25. OxapakTepu3yilTe HWHICKCHYIO MOJenb Y. [MMapra.  lanTe
OTIpEJICNICHNE CHCTEMATHYEeCKOTO M CIEIU(DUUECKOT0 PHUCKOB, W OMPEIACITUTE
BO3MOXKHOCTh WX ycTrpaHeHus. Urto, cormacuo Y. Illapmy, HeoOX0oauMo 3HATh IS
dbopMHUpOBaHUST ONTUMAIBHOTO MOPTQeEs?

26. Jlaiite omnpeneneHue u npuBeaute (GOpMysbl  pacuera Oera-
kodddunrentoB aktuBa U noptrdens B pamkax mojenun CAPM. Ilpencrasbre
MOJIHYIO UHTEPIIPETALNIO PA3IMYHBIX 3HAUCHUM OeTa-KoddduirenTa.

27. llepeuncnute W  OXapakTEPU3YHTE OCHOBHBIC  MPEIIOCHUIKU
NOsIBJIEHUSI U TeopeTudeckue aonyunieHus moaenu CAPM. Uto o3HayaeT TepMUH
«aenpustae pucka»? Cdhopmynupyite u 0OOCHYHTE TEOpEMY O pa3JCIICHHH.

Jlaiite onpeneneHue peIHOYHOTO MOPTQEIS.
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28.  M3oOpasure rpadudecku nuHuto SML, uHTEpIpETUPYITE pa3IMUHbIE
3Ha4YeHus Ha JuHuu. JlaiiTe onpeaeneHue 1 npeacrasbre GopMyiy pacuera anbda-
napamerpa. UaTepnperupyiite MHOTOOOpa3ue ero 3HauYeHuH.

29. JlaiiTe ompenencHUE W OXapaKTEPU3YHTE MOCIb apOUTPAKHOTO
neHooOpazopanuss «APT». Kro Obur aBTOopoMm JjaHHOW Teopum? [laiiTe
onpenenenue apoutpaxka. IIpeacrtaBbTe (opmyny pacuera  OXKHUIAEMOUN
JIOXOJTHOCTH aKTUBA 1o Mojaenu «APTy.

30. JlaliTe omnpenerneHUEe U OXapaKTEPU3YHUTE ONEPATUBHOE YIIPABIICHUE
noprdenem ¢uHaHCOBBIX MHBecTUIMH. Ilepeuncnure u packpouTe ATaIbl
OMEepaTUBHOIO yIpaBieHus noprdeneM ¢uHAHCOBBIX MHBecTULMU. [lepeuncnute
U OXapakTepU3ylTe OCHOBHBIE THUIIBI YIpaBieHUs noprdeneM (GUHAHCOBBIX
WHBECTUILIN.

31. B uem 3akimouaercs pa3paboTKa CUCTEMBbI OLEHOUHBIX ITOKa3aTenel u
YCTaHOBJIEHUE NIEPUOINYHOCTH MOHUTOPUHTA MHBECTULIMOHHOTO  nopTdens?
Yro BKIFOWAaeT B ce0si KOMIUIEKC OIIEHOUYHBIX mMokaszareneii? Kak peammsyercs
TEKyIIas OIeHKa MoKa3aresneit mopTdens (GUHAHCOBBIX HHBECTHUITHI?

32. Kak peanuzyercst aHaiu3 ¥ IPOrHO3 AUHAMUKH OCHOBHBIX (haKTOPOB,
onpenensomux APPeKTUBHOCT, (PuHAHCOBBIX HHBecTuuuii? Ilepeunciure
OCHOBHBIE (DAKTOPBI, BIMSIOLIME HAa U3MEHEHUE TOXOTHOCTH JI0JIEBBIX U JOJITOBBIX
UHCTPYMEHTOB.

33. Kak ocymiecTBisiercss omnpejAesieHue HamnpaBlIeHUW UM CPOKOB
pecTpykTypuzanuu nopTdens B pa3pe3e OCHOBHBIX TIpynn (UHAHCOBBIX
uHCTpyMeHTOB? KakoBbl OCOOCHHOCTH YIIPaBJICHHUS] MHBECTUIIMOHHBIM TOpT(henemM
IIpU aKTUBHOM U NTACCUBHOM YITPABIICHHH.

34. Kak ocymiecTBisieTcsl ONpeACIeHUEe HalpaBiIeHUH U CPOKOB
pecTpyKTypu3aluu mnoprdens B pa3pe3e KOHKPETHBIX BHUJOB (PUHAHCOBBIX
UHCTPYMEHTOB? (OXapakTepU3yHTe OCHOBHBIE METOJbl MACCHUBHOTO YIPABIIECHHUS
noptdeneM: MeTOJ «IECTHHUIbI», HHIACKCHOTO (oHIa, MMMYyHH3aUuu. KakoBbl

OCOOEHHOCTH PECTPYKTYPU3ALUU MOPTQENs NpU aKTUBHOM YIIPABICHUU.
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35. Jlaiite ompeneneHre MHBECTHIIMOHHOTO TMPOEKTa U MPEJCTaBbTE HUX
KIacCUUKAIMIO O  CIACAYIOIUM  KPUTEPHUSIM: e, Macmrradbam
KalMMTAJIOBIIOKEHUH, CpOKaM, PHCKY, B3aWMMOCBs3U, cdepaMm HesITeTbHOCTH,
COCTaBY MPOEKTA, OOMIECTBEHHON 3HAYMMOCTH M TUITY TpenoiiaraeMoro g dexTa.
[IpuBenuTe npuMepBL.

36. Onumure  KU3HEHHBIM  IUKJI ~ WHBECTUIIMOHHOTO  IPOCKTA.
OxapakTepu3yiTe NpeIbIHBECTUIMOHHYIO (Pa3y MHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepu3yiTe HHBECTULIMOHHYIO M HKCIUTyaTallHOHHYIO a3kl
WHBECTUIIMOHHOTO MIPOEKTA. Onumure CTPYKTYPY Ou3Hec-TIIaHa
WHBECTULIMOHHOTO MTPOEKTA

38. Ilepeuncnute W  OXapaKTEepU3yWTe MPUHLIMIBI U  KPUTEPUH
SKOHOMHMYECKON OIIEHKM WHBECTUIMOHHOTO TpoekTa. ONuuuTe aaroputrMm
NPUHATHS YOPABIECHYECKUX PEUHICHUHA MO0 HE3aBUCUMBIM U alIbTEPHATUBHBIM
WHBECTULIMOHHBIM IIPOEKTaM.

39.  Onummute Kak HOPMUPYETCS U W3 YErO COCTOUT JCHENKHBIM TOTOK
WHBECTUIIMOHHOTO MPOEKTa, a TaKXe OTBETbTE Ha BOMPOC UYTO OTHOCUTCS K
MPUTOKAM U OTTOKaM OT pa3jIMYHbIX BUJIOB JIeATENbHOCTH. [laiiTe onmpeneneHue u
MEPEUUCIUTE YCI0BUSI (PMHAHCOBOM peaTn3yeMOCTH HHBECTUIIMOHHOTO MTPOEKTA.

40. Ilepeumcnute, oOxapakTepuzyhWTe W  TpeAcTaBbTe  (Hopmyssl
MPUMEHEHHUS MIPOCTHIX METOIO0B OIICHKH WHBECTHUIIMOHHBIX MTPOCKTOB KOPIIOpAIIUH.
PaccMmoTpuTe TOCTOMHCTBA M HEIOCTATKU JIAaHHBIX METOJIOB.

41.  laiire ompeneneHue, MpeAcTaBbTe pazinyHble (OPMYJbl pacyera
YUCTOTO AUCKOHTUPOBAHHOTO J10X0/1a, NEPEUYHUCIUTE MPEUMYIIECTBA U HEIOCTATKU
JTAHHOTO METO0/1a OLIEHKU WHBECTUIIMOHHBIX MPOEKTOB. CHopMynupyiiTe anroputm
npumenenuss Meroxa YJJ. Jlaiite omnpeneneHue CTaBKU JUCKOHTUPOBAHMS,
NEPEUHCIUTE U OXapaKTEPU3YITE pa3IudHbIe METOAbI €€ ONPEACICHUSI.

42.  Jlaitite ompeneneHue, MpeACTaBbTe (GOPMYIBI pacueTa HHACKCA
JIOXOJHOCTH JAUCKOHTUPOBAHHBIX MHBECTUIMU B ClIydasX Pa3HOBPEMEHHOCTH U

CANMHOBPCMCHHOCTH OCYIICCTBJICHUA BHO)KGHHﬁ, MEPpCUNUCIUTC TMPCUMYIICCTBA U
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HEJOCTaTKU JAHHOTO METOJA OLIEHKH MHBECTULHUOHHBIX MPOEKTOB. OTBEThTE HA
BOITPOC B Kakoit 3aBucuMoctu Hagooutcs MJIJ] ot Y.

43. Jlaiite ompedeNieHHE W OXapaKTEPU3yWTE€ BHYTPEHHIOID HOPMY
N0XOMHOCTH. OMUIUTE aITOPUTM U TpHUBEAUTE (HOPMYIbI TPUMEHEHUS METOJ0B
HaxoxaeHus BHJI 1npu paBHOMEpPHBIX UM  HEPABHOMEPHBIX  JEHEKHBIX
NOCTYIUIEHHSIX ~ (METOJ  IOCJIENOBAaTEIbHBIX HTEpalUid, METOJ JIMHEHHOM
unTepnonsiuuun). Ilepeuncnure Bo3MoxkHOcTH mnpumeHenus BHJ[ B ouenke
WHBECTUIIMOHHBIX TMpOEeKTOoB. JlaiiTe ompeneneHne u mpeAcTaBbTe GOPMYITy
Moauduiupoannoi BH/I.

44.  Jlaiite ompelesieHHe CpoKa OKYIMaeMOCTH HWHBECTUIMH C Yy4eToM
JUCKOHTHPOBAHMS, OINMIIUTE AJNTOPUTM  €r0  HAXOXKIEHHS HAa  OCHOBE
CPEAHEroI0BOM BEIWYMHBI JUCKOHTUPOBAHHBIX JCHEKHBIX IOCTYIUICHUW U
HapauleHHs TUCKOHTUPOBAHHBIX JEHEKHBIX MOCTYIUIEHUN IO TOAAaM 10 BEIUYUHBI
IIEPBOHAYAIIbHBIX NHBECTULINH.

45.  ]JlaiiTe ompejaeneHue AUBUJICH/IA U OXApAKTEPU3YHUTE Pa3IUYHbIE UX
TUTIBI B 3aBUCUMOCTH OT CIIEIYIONIUX KJIaCCU(PUKAIMOHHBIX MPU3HAKOB: CIIOCO0Y
BBIILUIAT, Pa3MEPy, NEPUOJUYHOCTH BBIILIAT, TUIY aKIIMH, YACTOTE U OKUIAEMOCTH.

46. OmnumuTe TEOPWH BIUSHUSA TUBUJCHIHBIX BBIIIAT HA JUHAMHUKY
Kypca akuui Claeayrmux aBTopoB: MomwissHu-Mwuiiepa, Jlutaepa-I'opaona,
bmoka-Illoynza, bxarrauapus, Jlunenoeprepa-PamacBamu; J{»xeHcena-MekiuHra.

47. laiite  ompeneneHue  AUBUIACHAHOM  MOJMUTHUKH  KOPIIOPALUH,
NEPEUNCIIUTE U OXApAKTEPU3YWTE€ OCHOBHBIE €€ Tulbl. ONUIIUTE OCHOBHBIE
METOAUKH JTUBHUIICHAHBIX BBIIUIAT, PACCMOTPUTE NPEUMYIIECTBA U HEJIOCTATKU
MPUMEHEHHS KKI0M U3 HUX.

48.  Jlaifte ompeneneHre U IpencTaBbTe (GOPMYIBI pacdyeTa CIemyIOIUX
MoKa3zarejaed OICHKU JUBHUJICHIHOM TOJUTUKH KOpHopanmuu: Ko3(pQUIIUEHT
BeIILIATEl  auBuaeHnoB, EPS, DPS, guBmaeHgHas IOXOOHOCTH  aKIIUH,
myneturukarop P/E. TlpencraBere dopMyssl pacuera BHYTPEHHEH CTOUMOCTH

akuuu Ha ocHoBe DCF-nogxona (1y1si MOCTOSTHHOTO M HEMOCTOSIHHOTO IMBUICHIA).
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Paccmotpute paznuunbie GOpMyabl HAXOXKICHHUS CTOMMOCTH aKIMH MO MOJAETH
['opnona.

49.  laifTe onpeneneHne peCTPpyKTypHU3alluy KOPIOPAIUU, IEPEIUCTUTE U
OXapakTepU3yiTe 3aaud, BUbl U HAMPABIEHUSI PECTPYKTYPHU3ALIUU, & TAKKE TUIIbI
WHTErpaIuy npeAnpusTUil.

50. JlaiiTe ompenencHHe W OXapaKTePU3YHTe cleayronue (Gopmel
PECTPYKTYpU3ALMU: pacCIIUPEHUE, CIUSHHE, MPUCOEIAUHEHUE, IOTJIOLIECHUE,
paznenenue, Bbiaenenre. OTBETbTE Ha BOIPOC YTO COOOW MpPECTaBIsAE€T XOIJAUHT,
U B YEM €r0 OCHOBHBIE JJOCTOUHCTBA.

51.  Oxapakrtepusyiite clie1yrouue MOTHUBAI[MOHHbBIE TEOopUuU
PECTPYKTYpHU3allMU: CHUHEPTUH, AareHTCKUX M3JIePKEK CBOOOJHBIX MOTOKOB
JICHEXKHBIX CPEJCTB, TopabiHU, Q-Teopuu. Knaccuduuupyiite MOTUBBI CHAEIOK.

52. IlpencraBpre  KiIaccCU(UKAIMIO  CTpATeTUH  PECTPYKTypHU3AIIHH,
MPUHITUTIOB M MPOOJIEM yIIpaBIeHUsI PECTPYKTYPHU3ALUECH.

53. Packpoiite paznuums OyxraaTepckoro u (PMHAHCOBOTO MOAXOJ0B K
aHaJIN3y CTPYKTyphl kanuTana. [lepeuncnure u mpeacraBbTe (HOPMYNBI pacyera
NOKa3areled  OUEHKH  BJIMSHUE  CTPYKTYpbl  KamuTajla Ha  CTPATETHIO
(¢brHaHCUPOBaHUSI KOMITAHUH.

54.  JlaiiTe ompeneleHHEe U OXapaKTEPU3YUTE CIENYIOIHE TEOPUHU
CTPYKTYpPBI KanuTaja: TpaJulMOHHBIA MOAX0 K CTpyKType kKanurtana ['. J{ropana;
teopus @. Moaunbsiuun u M. Mumiepa (1-51 1 2-1 TeopeMa, AOMYIIEHHUS U BbIBObI
TEOpHUH); KOMIIPOMUCCHBIE MOIEIIH.

55.  Ilepeuuncnute U oXapakTEpU3YHTE METObI YIPABIECHUS CTPYKTYpPO
kanutana. OOo3HaubTe ©  MpeAcTaBbTe (GOPMYNIBI  pacueTra KpUTEpUEB
ONTUMHU3ALUU CTPYKTYpPbI KaruTana.

56. Ilepeuncnaute u oxapakTepuzyhWTe dSTarbl (HOPMHUPOBAHMS IIEIIEBOM
CTPYKTYpPBI Karnurania. Janite noApoOHoe Ol CaHUe OCHOBHBIX,
WHCTUTYIIUOHAIHHO-TIPABOBBIX,  (DMHAHCOBO-3KOHOMHYECKMX W  COIMAIBHO-
yrpaBiaeHYeCKUX (aKTOPOB BHEUIHEW U BHYTPEHHEHN Cpe/ibl KOMITAHUM BIUSIOIINX

Ha (POPMHUPOBAHUE ONTUMAIBHON CTPYKTYpPhI KanuTasa.
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IIpumepsl TECTOBBIX 3aJaHUI

1. 1. Ananu3, KOTOpbIM Oa3upyeTcsi Ha OLEHKE AMHAMUKU PAa3BUTHS U
h(HEKTUBHOCTA XO3SUCTBEHHON JEATEIHHOCTH KOMITAHUM-DMHUTEHTA, a TaKkKe
BIUSHUS PA3IUYHBIX (PAKTOPOB OKPYKAIOIIEH Cpeabl, KOTOpas BO MHOIOM
ONPEACIISIET €€ COCTOSIHUE, HA3bIBAETCH. . .

A SWOT

b cratucrtuueckum

B ¢yngamenTanbHbIi

I' rexHnuecku

2. B Kakoil MOAENM KOPHOPATHBHOIO YIIPABIEHUS COBET IUPEKTOPOB
dbopMupyeTcss U3  pANIMUHBIX ~ KATETOPHM  JUPEKTOPOB:  HE3aBUCHUMBIX,
HEUCTIOJHUTENBHBIX W HCIOJHUTENBHBIX, KOTOpPHIE HAJUICKAIIUM 00pa3oM yxke
pacipenensoT MOJTHOMOYHS MEXTy CO00it?

A I'epmaHcKasi MOJIEIb

b WUcnamckas monenn

B AHrno-amepukaHckas MOJEIb

I' Sinonckas Mmozienp

3. Kakas mozenb pacKpbITUs KOPHOPATUBHOM (PMHAHCOBOW HHQOpMAaLMH
OPUEHTHUPYETCS Ha HYXK]IbI IITUPOKOTO KPyra HHBECTOPOB?

A AHTII0-amMepuKaHCKasi MOJIENb

b Ucnamckast Moaemn

B KoHTHHEHTanbHAs: MOJEIb

I' BocTounoeBpomnenckast MOAEb

4. Kem Ob1na copMynupoBana runoresa 3G eKTHBHOTO phIHKA?

A JIx. Ban Xopn

b 1. Aucos

B 0. ®ama

I' ®. Kotnep

5. Henexnsbiii notok FCF paccuutsiBaercs no popmyie:
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AEBIT+D-CAPEX-AWC - |- AT

b EBIT + D - CAPEX - AWC — HT

B EBIT+ D - CAPEX-AWC - | -DP + DI - AT

I' Her BepHOTO OTBETA

6. B pamkax CpaBHHUTEIBHOIO IMOAXOAA K OLIEHKE CTOMMOCTM OM3HEca He
PUMEHSIETCSI

A MeToJ KOMIIaHUHM-aHAJIoTa

b meTon caenok

B meTon oTpacieBbix k03hGUITMEHTOB

I’ Mmeton EVA

7. Ecmm Y11, 60omb1e 0, TO...

AN or0mo 1

b W1 6onbmre 1

B NJIJI menbie 0

I' U/] paBen O

8. DFL=(—-t)x (ROA—-1i)x E/ D —»7ro...

A ¢dopmyia npou3BOJCTBEHHOTO phluara

b popmyna onepainoHHOTO pblyara

B ¢opmyna ¢punHaHcoBOTO phivara

I popmyna addexra punancoBoro peryara

9. Kak yBenuueHue (QUHAHCOBOrO phluara IMpUd €ro pazyMHOM
MCIOJIb30BAHUH BIMSIET HA PEHTA0EIBHOCTh COOCTBEHHOTO KanmuTaia:

A TOBBIIIIAET YPOBEHb PEHTA0ETLHOCTH

b He BmsieT Ha peHTA0CIBPHOCTH COOCTBEHHOTO KanuTalia

B cHmkaeT ypoBeHb peHTa0ETBbHOCTH

[" HET MpaBWIIBHOTO OTBETA

10. C noMoIIbt0 KaKkoro u3 CiIeAYyIOIIUX METOJIOB MOKET OBITh OIpeseiIcHa
CTaBKa JUCKOHTUPOBAHUS:

A meton pacuera cpeaneB3BelieHHoN croumoctu kanutana (WACC)

b meron peiHKa KanuTana
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B meronq EVA

[ MeTox oTpacneBbx KOAGHUITUEHTOB

11. Crpareruss pocra OuW3Heca, NMpU KOTOPOW MPOWCXOAUT TMOTIIOMICHUE
IIOCTaBUIMKOB CBIPbsi, HA3bIBACTCS:

A cTpareruei KOHINIOMEpPaTUBHOMN TUBEpCUPUKALNN

b crparerueii Bepen naymei BEpTUKAIbHON HHTETPAllui

B crparerueii ropu3oHTaNbHON JUBEpCcUPUKaN

I" ctpaTterueii 00paTHOI BEpTUKAIBLHON UHTETpAIIUN

12. Ilpu BH >r ...

A Y1/ pasen 0

b Y/I/I pasen BH/I

B YJIJI menbie 0

I' Y1) 6osbrne O

IIpumMepbl NPAKTUKO-OPUEHTUPOBAHHBIX 3a]aHUIi

1. Ecnu nenbio Ou3Heca SIBJISIETCS POCT €r0 CTOMMOCTH KakOe€ COUYeTaHHUe
ROIC u WACC Heo0x0auMo 00ecrieyuTh MEHEHKMEHTY?

2. Ecm s oOecriedyeHuss COOCTBEHHOTO pOCTa KOMIIAHUS TUTAHUPYET
WCIIOJIb30BaTh COOCTBEHHBIC M 3a€MHBIC CPEACTBA, NMPH HEM3MCHHOW BEIHYHHE
(MHAHCOBOTO phIYara, U HE OCYIIECTBIISASA JOTOJHHUTEIHHON SMHCCHHM aKIUid Ha
KaKoM IMoKa3aTenb €il clielyeT OpUEHTUPOBATHCS ?

3. Ecam 1enp WHBECTUIIMOHHOM TIOJUTHKHM KOMIIAHHH  SIBISIETCS
obOecrieueHNe MaKCUMAJIbHOW JOXOJHOCTH HYKHO BBIOMpATh WHBECTHUIIMOHHBIE
MPOEKTHI C MAKCUMAJIBHBIM WJIM MUHUMAaJIbHBIM 3HaueHueM BH/I?

4. SIBnsieTcst 11 OMpaBJAaHHBIM JJIsi COOCTBEHHUKOB OM3HECa UCIOJIb30BaHUE
3a€MHBIX UCTOYHUKOB (pMHAHCHUPOBaAHUS 1O cTaBke 17 % romoBbIX, IpU HAIMYUE

COOCTBEHHBIX HCTOYHHUKOB, B YCIIOBUAX Hayora Ha npuObuib 20 %?
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5. Kakoil moxka3zarenbp BepHee oTpaxaeT S(PPEKTUBHOCTh WHBECTHUIIMIMA
KOpHopaiuu peHTabeTbHOCTH WHBECTUIIMN UM BHYTPEHHSIS HOPMa JIOXOTHOCTU U
nouemy?

6. JlomycTMMO 1M B JIOJITOCPOYHOM IEPCHEKTUBE MaKCUMHU3UPOBATH
KO3((PUIMEHT NUBHUAECHHBIX BBIIUIAT MPHU MPECICIOBAHUU LETH MaKCHMHU3aLHUH
KanuTan3aluu Ou3Heca u noyemy?

7. Ecmn ROIC = 11 %, WACC = 10 %, a naBectupyemsblii karnran 100 Mt
pyo0., uemy paBHa EVA?

8. Eciu EBIT = 10 mun py0., a uaBectupyemsbiii kanutain 100 maH pyo.,
yemy paBHa ROIC?

9. Uemy paBeH MHACKC JOXOJHOCTH TUCKOHTUPOBAHHBIX MHBECTUIUN MPU
NEPBOHAYAIBHBIX WHBECTUIIMAX, PABHBIX 75 MIH. py0., U BEJIMYMHE YHCTOTO
JTUCKOHTHPOBAHHOTO Aoxoxa 19,8 MiH. py0.?

10. Ecu nosnist cOOCTBEHHOTO KamuTajia KoMnaHuu coctasisier 60 %, mpu
ctoumoct 20 %, a nons 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, npu Hanore Ha npuObLIb 20 %?

11. Ecan EBIT = 100 man py06., amoptuzamus 20 MiaH py0., KanmuTaabHbIE
BioxeHus1 10 MuH pyO., u3BMEHEHHsI COOCTBEHHOTO 000pOTHOrO KanuTtana 20 MiH
pyO., a Hasor Ha mpuObUlL 20 %, YemMy paBeH CBOOOIHBIN ACHEKHBIM MOTOK
(FCF)?

12. Ecan EBIT = 100 man py0., amoptuszanus 50 MiaH py0., KaluTalbHbIE
BioxkeHust 40 MutH py0., U3MEHEeHHs] COOCTBEHHOTo 000poTHOrO KanuTana 10 miH
pyo0., BbITIauMBaeMble MporeHThl 20 MIIH. py0., a Haior Ha npuosUIs 20 %, yueMy
paBeH cBOOOIHBIN NeHexHbI noTok (FCF)?

13. Ecnu OuzHec mpearnovYuTaroT MOJUTHKY arpecCMBHOTO pa3BUTHA (g >
SGR) mbo mpuHanmexar K ObBICTPOPACTYIICH OTpaciiv, U U3-3a CYIIECTBEHHBIX
3aTpar Ha yBEIMYEHUE aKTUBOB JIaXKe MPU BbITUIaTEe HEOOIBIITUX TUBUICHIOB JIHOO
X TIOJIHOM OTCYTCTBUM OH HE MOTYT MOJJIEP’KMBATh BBICOKHE TEMIIbI POCTa
UCKJTIOUUTENBHO 32 CUET COOCTBEHHBIX PECYPCOB KakoWl (PMHAHCOBOW CTpaTErwu

ClenyeT NPUIAEPKUBATHCS MEHEIKMEHTY ?
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14. Ecim y KOMIIaHMM TIOJIOKHTENIbHAs HSKOHOMHYECKass J00aBJICHHAs

CTOUMOCTh, U TPU ITOM H3OBITOK AeHEKHBIX cpeAcTB (g < SGR), uro cnemyet

NpCAIPUHATD MCHCI?)KMCHTY KOMITAaHUH ?

15. Ecnum xopmoparusi eme He BbIIIJIa HAa HEOOXOIUMBIH YPOBEHb

pEeHTA0ENBHOCTH M3-3a OBICTPO YBEIMUMBAIOIINXCS 00beMOB nearenbHocTh (EVA

< 0), ¥ craencTBUEM JAHHOW CUTYallMU SIBISIETCS] OCTpasi MOTPEOHOCTh BO BHEIIHEM

(MHaHCUPOBAHUH, BbI3BAHHAS HAPACTAIOLIUM JI€(PUIIMTOM JEHEXKHBIX CPEACTB (g >

SGR), To 4TO craenyer NpeANnpUHATb MEHEKMEHTY ?

HpnMep bl JK3aMCHAIIUOHHBIX OmJ1eToB

OEJEPAJIBHOE I'OCYJAPCTBEHHOE OBPA30BATEJIBHOE BIO/IDKETHOE
YUPEX/IEHUE BBICIHIEI'O OBPA3OBAHUA

®UHAHCOBbIII YHUBEPCUTET

IPU MIPABUTEJbCTBE POCCUMCKOMN ®EJEPALIAN

(PuHAaHCOBBIN YHHBEPCUTET)

KpacHomapckuii punman

Kadenpa «xoHOoMHKa U PUHAHCHD)

JucuummmHa «@UHAHCOBBIH MEHEIKMEHT)

®dopma oOydeHHS OUHAST

Kypc 4

Cemectp 5

Hampasnenne 38.03.01 «OxoHOMHUKAY

npopmins «DHUHAHCH U KPeIUT»

3K3AMEHAIIMOHHBIN BUJIET Ne 1

3agaHus YK3aMe HAIITHOHHOT'0 OMJIeTa

Bbanasl BPC

Bompocsr:

1 PaCKpOfITe MOHATHEC ACUMMCTPUYIHOCTU I/IHq)OpMaIII/II/I, NEpCUHUCITUTE MOCICACTBUA HOCHC,I[Heﬁ.

C KaKkuM TPyJIOM M UMEHEM KaKOro YYEHOTO CBSI3aHO MOSBJICHHE KOHIENINN aCHMMETPUYHOCTH
nHpopmarmu? Ilepeuncnure M oxXapakTepH3yHTe CIIOCOOBI MPEONOJICHUST WHPOPMAMOHHON
ACHMMETPHH.

18

Kak ocymecTBiseTcs ONMpeielieHHe HaIpaBiICHHH M CPOKOB PECTPYKTYypU3alHMU MOpTdens B
pa3pe3e KOHKPETHHIX BHIOB (HHAHCOBBIX HWHCTPpyMeHTOB? (OXapakTepH3yHTe OCHOBHEIC
METOIbl ACCHUBHOTO VYIPABICHUS MOPTQHENIeM: METOJ <JIECTHHLBDY, HHASKCHOro (oHxa,
UMMyHH3amud. KakoBbl OCOOCHHOCTH PECTPYKTypH3aUuH HOprdesns Npd aKTHBHOM
yHpaBJIeHHUH.

18

IIpakTrueckoe 3agaHue:

IIpomsseaute pacuer crommocTtu Kommannu [TAO «Ammasnpom» Ha ocuHoBe FCF mopmenn.

18
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Hcxonnas nHdopmanms:

* BeIpyuKka (Sales) - 5000 mutH pyo0.;

* peHTabeIbHOCTH MPOAAXK 10 BEIYETa NMPOLEHTOB U Hasoros (Operating margin) — 22 %);
« nosist onra (Debt Ratio) - 37 %, koaddunuent Equity Beta - 1;

* Oe3puckoBas craBka 1o 30-neraum obnmuranusm (Risk-free Rate) — 7 %);

* peiHOYHAS TIpemust - 12 %;

+» amopru3arnus (Depreciation) — 1000 mutH pyo.;

* HI3MEHEHUS coOCTBEHHOTO 000opoTHOTO Karutana (Change in Working Capital) - O;
+ kanturansHbe BokeHus (Capital Expenditures) - 900 muH mon.;

« HajoroBas craBka (Tax Rate) — 20 %;

* cTaBka o 3aeMHbIM ncTouHrkaMm (Weighted Interest Rate) — 10 %;

* BeJIMYMHA BHIJIAYMBAEMBIX TPoLeHTOB — 200 MITH pyo.

TecToBrIc 3a7aHUS:

4 Kak GymeT MeHSTbCS CTOMMOCTD IPEAIPUSATHS IIPA POCTE
Cpe/IHEB3BEIICHHOW CTOMMOCTH KanuTaia?

a) YBEJIMYHUTCS 3
0) HE UBMEHUTCS
B) YMEHBIIUTCS

5 | B kxakoi# mpakTHKe MO CTOMMOCTBIO OM3HEeca MOHUMAETCS B OCHOBHOM CTOMMOCTD BCETO
HNHBCCTUPOBAHHOT'O B KOMITAHUIO KallyuTalla, KOTOPbIM MEHEPKCPhI YIIPABJIAIOT B UHTEpECaX
WHBECTOPOB?

a) B POCCHICKOI 3
0) B 3apyOeKkHOI
B) B HEMELIKOH

) B aMEPHKAHCKOIl

HUTOIo 60
Iloprorosui: B.B.
Buxapes

Ha ocHOBe mepedHss TEOPETHYECKHX BOIPOCOB M INPAKTUKO-OPHEHTUPOBAHHBIX 3allaHUil, YTBEPXKICHHOTO Ha
3acemannn Kadenps (mporokxon Ne 1 ot 31 aBrycra 2024 1.).

YTBepxkaaro:

3aBenyronmii kapeapoi JLJI. UronmHa
«31» aBrycra 2024 r.

®EJIEPAJIBHOE I'OCYJIAPCTBEHHOE OBPA30OBATEJILHOE BIOJI)KETHOE
YYPEXIEHUE BBICIIIEI'O OBPA30OBAHMS
®UHAHCOBbII1 YHUBEPCUTET
IIPU MIPABUTEJIbCTBE POCCUMCKOM ®EJIEPALIUA
(PUHAHCOBBIN YHHBEPCUTET)

KpacHonapckuii ¢punman Kadenpa «9xoHomuka u hpuHaHCHDY

Jucnnnnuna «©uHaHCOBBIA MEHEHKMEHT) dopma o0ydeHMst OYHasI

Kypc 4 Cemectp 5

Hamnpasnenue 38.03.01 «DxoHOMIKA npoduib « DUHAHCHI U KPEIHUT»

9K3AMEHAIIMOHHBINA BUIET Ne 2

3agaHus dK3aMe HAlMOHHOr0 OnJIeTa Banasr BPC

Bompocsr:

1 | OxapakrepusyiiTe MOJEIb KOPHOPATUBHOTO YIPABICHHS, W OTBEThTE Ha BOIPOC, Kak
3(p(EKTUBHOCTh MOCIEIHEr0 CBA3aHa CO CTOMMOCTBIO Om3Heca. [lepeunciute n 18
OXapaKTepU3yHTe U3BECTHBIE BaM MOAEIN KOPIOPAaTUBHOTO yIpapieHus. Ha Kakux mpuHIMIax
OCHOBaHO KOPIIOPAaTHBHOE yIIpaBiIeHNE?

2 | Jlaiire ompeneieHHe WHBECTHLIHMOHHOTO IIPOSKTa M IPEACTaBbTE HMX KIACCH(PHKALHUIO II0
CIISIYFOIIM KPUTEPHSM: LeJIH, MacITabaM KaluTaloBIOKeHHH, CPOKaM, PHCKY, B3aUMOCBSI3H, 18
chepaM  JEATETBHOCTH, COCTaBy IPOEKTa, OOLICCTBEHHOH 3HAYMMOCTH W THILY
npennonaraemoro 3¢dekra. [IpuBeaure mpumMepsl.

IIpakTrueckoe 3ajaHue:

3 | Hpousseaute pacuer croumoctd kommanuu ITAO «Xnebmpom» Ha ocHoBe CCF mopenu. 18
HWcxonuast nHbOpMaIus:
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* BeIpyuKka (Sales) - 6000 muH pyo0.;

* peHTabeIbHOCT MPOAAXK JI0 BEIYETa MPOIEeHTOB U HasoroB (Operating margin) — 22 %);
* noist goinra (Debt Ratio) - 37 %, kosdduunent Equity Beta - 1;

* 6e3puckoBasi ctaBka 1o 30-neraum obnuranusam (Risk-free Rate) — 7 %;

* peiHOYHast mpemust - 12 %;

+ amopru3arnus (Depreciation) — 1200 mutH pyo.;

* U3MeHeHust coOCTBeHHOTO 06opoTHOTro Kamurana (Change in Working Capital) - 0;
* kanturanbsHbIe BokeHus (Capital Expenditures) - 1000 mua n0571.;

* HastoroBas crtaBka (Tax Rate) — 20 %;

* craBKa 1o 3aeMHbIM nctounnkaM (Weighted Interest Rate) — 11 %;

* BeJIMYMHA BHIJIAYMBAEMBIX IPOLIEHTOB — 220 MITH py0.

TecToBble 3amaHus:

4 | Kakyro CTpyKTypy KaluTaja MpeAlPHATHS CIeIyeT CYNTATh ONTHMAIBHOM ?

a) ONTHUMAaJbHOM SABISIETCA Takas CTPYKTypa KamWTaja, IPH KOTOPOH JOCTHUTAETCS
MaKCUMU3aIWMs TPUOBLTH

0) onTHMaNbHON SBIAETCS Takas CTPYKTypa KamuTaja, MpH KOTOPOH CpeaHEeB3BEIICHHAS 3
CTOMMOCTB KalluTajJa HMeeT MUHUMAJIbHOE 3HAYCHNUE, a IeHa IPEeAIPUATHS — MaKCUMAaJIbHOE

B) ONTHUMANbHON SBIAETCS Takas CTPYKTypa KamuTana, MpU KOTOPOM JOCTHraeTrcs paBHOE
COOTHOIICHUE MEX/y COOCTBEHHBIM M 3a€MHBIM KaIllUTaJIOM

5 KaKI/Ie N3 HWXKCHCPCUUCICHHBIX METOAOB NPHUMCHAIOTCA B paMKax JO0XOJHOro mojaxoaa K
OLIEHKE CTOMMOCTH Ou3Heca:

a) METOJl KanuTalu3aluu 3
6) MeTol KOMIMaHUHU-aHaJora

B) METOJI JINKBHUJIAIIMOHHON CTOUMOCTH

T) METOJ JUCKOHTHPOBAHUS JICHSKHBIX IIOTOKOB

HUTOIo 60
Iloprorosui: B.B.
Buxapes

Ha ocHOBe mepevHs TEOPETHYECKHX BOIPOCOB M INPAKTUKO-OPHEHTUPOBAHHBIX 3alaHUl, YTBEPXKICHHOIO Ha
3acemannn Kadenps (mporokxon Ne 1 ot 31 aBrycra 2024 1.).

YTBepxkaaro:

3aBenyronmii kapeapoi JLJI. UronmHa
«31» aBrycra 2024 r.
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IIpumepsbl OLIEHOYHBIX CPEACTB /Jisi MPOBEPKU KAKIOM KOMIETEHIMH,

¢Gopmupyemoii TUCHUTIIUHON

Tabnuna 8 - TumoBbie OIICHOYHBIE CPEJICTBA ISl IPOBEPKHU KAXKIOW KOMIIETEHITUH,

dbopmupyeMoid  AUCHUIUIMHON  «DUHAHCOBBII MEHEIXKMEHT)»  HampaBlICHUS

38.03.01 «DxoOHOMHKA)

Kon HaumenoBanue | MHIMKATOPHI TOCTHKEHUS Tunossle 3a1anus
KOMIIeTe KOMIICTEHIIUU KOMIICTEHITUT
HIUU

[IKII-3 | CiocoGHOCTB 1. JlemoHCcTpUpYyeT 1. Moxer a1 npu oOecrieueHNH
paccunTHIBATh, BJIaJICHUE OTJCIbHBIMU CTpaTeruu pocta
aHaJIM3UPOBaTh, UHCTPYMEHTAMHU U UCIIOJIb30BaThCSI KOPIIOPATUBHAS
MHTEPIPETHUPOBAT | MEeTOaMH (prHTEXA ISt elb MaKCHMHU3AIMM  YHCTOU
b COCTOSIHUE W | peUIeHUs npuObLIN?
TeH/ICHLUU npodeccuoHanbHbIX 3a0a4 | 2.  Ecim  nensto  OusHeca
pa3BUTHSA Ha MUKpPO-U MaKpOYpOBHE, | SIBISIETCSI POCT €ro CTOMMOCTH
(brHaHCOBOIO B TOM 4YHCJIE HA YPOBHE kakoe couetanue ROIC wu
PBIHKA, (MHAHCOBOI'O PHIHKA U WACC HE00X0IMMO
OCYILECTBISATH OTAETBHBIX €r0 o0ecrneunTh Me-HeDKMEHTY ?
KOHCYJIbTUPOBAaH | HHCTUTYTOB.
ue ero | 2.JleMoHCTpUpYET 1. Kakoif mnokazaTenb BepHee
YYaCTHUKOB, B | MTOHUMaHUE CYIIHOCTH U OTpaXkaet 3¢ (HEeKTUBHOCTH
TOM 4YHCII€ Ha | IPUPOIBI PUCKOB MHBECTULIUI KOpIopauuu
OCHOBE JICHE)KHO-KPEIUTHOHN U PEHTA0ENbHOCTH  MHBECTULIUI
3apy0eKHOTO ¢dbuHaHCOBOU Chepsl W BHYTpPEHHSIS HOpMa
OTTbITa JOXOJHOCTH U IIo4eMy?

2. SlBnseTcs nM ONMpaBIaHHBIM
UIT  COOCTBEHHHKOB Owu3Heca
HCTIOJIb30BAaHHE 3a€MHBIX
HUCTOYHUKOB  (DMHAHCHUPOBAHUS
no crtaBke 17 % TroaoBBIX, Mpu
HaJIMYhMEe  COOCTBEHHBIX  HC-
TOYHUKOB, B YCIIOBUSIX Hajiora
Ha puobLTE 20 %?

3.Bnageer metomamu
aHaJln3a ¥ OLEHKH PHCKOB
JeSITeIbHOCTH
OpraHu3aIuii, B TOM YUCJIe
(buHAHCOBO-KPEAUTHBIX, U
npejyIaraeT penieHus Mo
X MUHUMH3ALUU B
KOHTEKCTE JOCTHXKEHHS
(¢rHaHCOBOMU
CTaOMJIBHOCTHU, IPUMEHSIET
¢dbuHaHCOBBIE
MHCTPYMEHTBI JUIS
MHUHHMH3ALUU TOTEPh
(MHAHCOBO-KPEAUTHBIX

1. Eciiu Ou3HEC MpeanoYuTaroT

HOJHUTHKY arpeccuBHOIO
passutuss (g > SGR) mmbo
HpUHAJJICKAT K

OBICTpOpaCTYIIEH OTpaCHH, U U3-
3a CYUIECTBEHHBIX 3aTpaT Ha
YBEJIMUEHHE aKTHBOB JaXKe MpPH

BBIILJIATE HEeOOIBIINX
IUBUACHIOB JHOO WX ITOJHOM
OTCYTCTBHM OH HE  MOTYT

MOJ/IEP’)KUBATh BBICOKHE TEMIIbI
pOCTa HUCKIIOYUTEIBHO 32 CYET
COOCTBEHHBIX PECYpPCOB KaKOU
(MHAHCOBON CTpaTeTruu ClEIyeT
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MHCTUTYTOB, MHBIX
OpraHu3aluil pa3nuyHbIX
OTpaciel SKOHOMUKH,
(hMHAHCOBBIX OPTAHOB,
My OJIMYHO-TIPaBOBBIX
00pa3oBaHMIA.

IPUIEPKUBATHCS
MEHEIKMEHTY?

2. SGR Haxomutcs B mpsAMOU
WU OOpaTHOW 3aBHCUMOCTH OT
penTabenpHOCTH?

4.JleMOHCTpUpPYET 3HAHUE

1. Eciiu ROIC = 11 %, WACC =

3apy0e’KHOTO OIbITA 10 %, a wuHBecTUpyEMBIH
peryJimpoBaHUs kanutan 100 muH pyo., yemy
(hMHAHCOBO-KPEIUTHOMN paBHa EVA?
cdepsl ¥ ee MHCTUTYTOB B | 2. [lo3BonsieT 1M METOA pBIHKA
HENSX TOCTHKCHHS KarnuTasia OIIpeACINTh
(buHaHCOBOM CTOMMOCTh OHW3HEca € Yy4eToM
CTaOMIBHOCTH U €ro  BO3MOXHBIX  OyIyIIMX
obecrieueHus J0X0J0B?
HKOHOMHUYECKOI'0 POCTA.

IIpouenypel  OLlEHMBaHMS  3HAHUM U YMEHUU  PETYIUPYIOTCSA

COOTBCTCTBYIOIIIMMU IIPpUKA3aMU, PACIIOPSIKCHUAMU PCKTOpATa CI)HHYHI/IBepCPITeTa
O KOHTPOJIC YPOBHA OCBOCHHA AUCHUILIMH H C(I)OpMI/IpOBaHHOCTI/I KOMHCTCHHI/Iﬁ

CTYACHTOB.

8 IlepeyeHb OCHOBHOM M JIONMOJHUTEJNbHON Y4YeOHOIl JHUTEpaTyphl,

He00XO0JUMOM IJI151 0CBOECHMS AMCHHUILIMHDbI

Hopmamuenvie axmoi

1 bromxerHsiil kogeke Poccuiickoit ®enepanun ot 31.07.1998 1. Ne 145-
@3 (c m3m. u gom.). — URL: http://www.consultant.ru.

2 Tpaxnanckuii kogekc Poccutickoit denepanuu (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ m3m. u jor.). - URL: http://www.consultant.ru.

3 TD'paxnanckuii konekc Poccuiickoit deneparnuu (yactb 2) ot 26.01.1996
r. No 14—®3 (c u3m. u jom.). - URL: http://www.consultant.ru.

4 Hanorossiit koaekc Poccuiickoit denepanuu (wacts 1) ot 31.07.1998 .
Ne 146-®3 (¢ usm. u gom.) - URL: http://www.consultant.ru.

5 Hamnorosslii konekc Poccuiickoin @enepanuu (4acts 2) ot 05.08.2000 Ne

117-®3 (c u3m. u jpom.). - URL: http://www.consultant.ru.
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6 ®denepanbubiii 3aKk0H «O0 aKIMOHEPHBIX OOIIecTBax» OT 26.12.1995 r.
Ne208-D3 (¢ u3m. u jor.). - URL: http://www.consultant.ru.

7 ®epepanbubii  3ak0oH  «O0  o0miectBax € OTpaHUYCHHOM
OTBETCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®@3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®enepanbHblil 3ak0H «O pbhIHKE IIeHHBIX Oymar» oT 22.04.1996 Ne 39-
@3 (c m3m. u gom.). - URL: http://www.consultant.ru.

9 ®enepanbubiii  3ak0H  «OO0  MHBECTUIIMOHHOM  JESATEILHOCTH B
Poccuiickoit denepaiuu, oCyIiecTBIsIeMON B popMe KamUTaTbHBIX BIOKEHUN) OT
25.02.1999 r. Ne 39-®3 (¢ u3m. u jgom.). - URL: http://www.consultant.ru.

10 denepanbublii 3ak0H «O (¢GUHAHCOBOM apeHje (JIu3uHTE)» (peda. OT
26.07.2017) «O nusunrre» ot 29.10.1998 r. Nel64-®d3 (c usm. u gon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0oH «O HECOCTOATENBHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3akoH 0T 08.05.1996 Ne 41-03 «O mpou3BOACTBEHHBIX
KooreparuBax» (¢ u3M. u joi.). - URL: http://www.consultant.ru.

13  Ilocranonenue IlpaButennctBa P® ot 01.01.2002 Nel «O
KJ1IacCU(UKAIIMM OCHOBHBIX CPEACTB, BKJIIOUAEMbIX B AMOPTU3ALIMOHHBIE TPYIIIbI»)
(c w3m. u mom.). - URL: http://www.consultant.ru.

14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O06
YTBEP)KIECHUU TPaBUI MPOBEACHUS apOUTPAKHBIM YIPABISIOMHUM (HUHAHCOBOTO

ananuzay». - URL: http://www.consultant.ru.

Ocnoenas aumepamypa

15 KopnoparuBHbie (pMHAHCHI: Y4€OHUK / KOJUIEKTUB aBTOPOB; IMOA peE.
M.A. Ockunpapoa, M.A. ®eporooii. - M.: KHOPVYC, 2016. - 480 c.
[DNEeKTpOHHBIN pecypc]. Pexum JOCTyMa:

http://www.library.fa.ru/files/corporatefin.pdf.
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16 Kopnopatususie purancel: yuebnoe nmocoodue / Kokun A.C., SAmun H.U.,
Amwa CH. u ap. - M.: Ul PUOP, HUI[ NHDOPA-M, 2018. - 369 c.
[DneKTpOHHBIN pecypc]. Pexum JOCTyma:

https://znanium.com/catalog/product/959906

Jononnumenvuasn aumepamypa

17 Cambiiun AWM. Kopniopatusnsie punancsl: yueOouuk / A.M. CaMbUInH. -
u3., uctp. u aoi. - Mocksa : UHOPA-M, 2024. - 472 c. [DnekTpoHHbIH pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopnopatuBuble (QuHaHCh: y4eOHUK / moa oOm. pea. AM.
['yoepnatopoBa. - Mockpa : UHOPA-M, 2024. - 399 c. [DnekTpoHHBIN pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1860434

19 KynpustnoBa JI. M. ®uHaHCOBBI aHanmu3: YueOHOoe mocodue /
Kymnpusinoa JIL.M. - Mocksa: HUL[ UHOPA-M, 2017. - 157 c. [OnekTpoHHbI!
pecypce]. Pexxum nocryma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. KoproparuBasie ¢unaHch: yaedHOE mocobue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-¢ u3na., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [OnektponHeli pecypc]. Pexum pocryma:
https://znanium.com/catalog/product/1048275

21 ®dunancoBwll aHanuz: yueOnuk / JI.JI. Uronuna, ¥Y.IO. Pomekraena,
B.B. Buxapes; nox pen. JI.JI. Uronnnoi. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimianoB I1. 1. ®OuHAHCOBBIM M yHpaBIEHYECKUN YYET U aHAJIU3:
yueOnuk / [1.W. Kambrmanos, A.I1. Kambimanos. - Mocksa : UHOPA-M, 2017. -
592 C. [DneKTpOHHBIN pecypc]. Pexum JOCTYyMa:

https://znanium.com/bookread2.php?book=535217

Ilepuoouueckue uzoanus
23 Bompocsl 5KOHOMUKH
24 JlaiimxecT-(UHAHCHI

25 Poccus B nudpax. CTaTHCTUUECKUN €KETOTHUK.
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26 PBIHOK IIeHHBIX Oymar

27 ®duHaHCOBas aHATUTHUKA: MPOOJIEMBI M pEIICHUS
28 ®OuHaHCHI

29 byxrantepckuii ®UHAHCH U KPEAUT

30 ®unHaHCH: TeOpus U MPaAKTUKA

31 ®uHAHCOBBIM MECHEKMEHT

32 Dkcmept

9 Ilepeuenb pecypcoB HHGPOPMANMOHHO-TEJIEKOMMYHNKALIMOHHOM CETH

«HTEpHEeT», HEOOXOAMMBIX /JI OCBOEHHUS U CIIUIJINHBI

Hnmepnem-pecypcoi

1 KoprnopatuBHblii  MEHEKMEHT. DenepainbHasi  aHTUMOHOIMOJIbHAS
ciryx6a Poccun. URL: http:// www.cfin.ru

2 Teopus m mpakThka (PUHAHCOBOTO W ympaBieHUeckoro ydera. URL:

http:// www.gaap.ru

3 PocbuznecKoHcanTuar (MaTepwaibl aHATUTHYECKOTO W 0030PHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odunmnanbueiii caiit [IpaButensctBa Poccuiickoit denepanun. URL:
http:// www.government.ru

5 OdunuanbHpIi  callT MHHHCTEPCTBA IKOHOMHYECKOTO  Pa3BUTHUSA
Poccuiickoit @enepanmu. URL: http://www.economy.gov.ru

6 Odunuanbupii  cadt  MunucrepcrBa  ¢unancoB  Poccuiickoit
deneparmu. URL: http://www.minfin.ru

7 Odunmanbapii  cailt  @enepalibHOW  CIIY)KOBI  TOCYAapCTBEHHOM

craructuku Poccmiickoit @eneparuu. URL: http://www.gks.ru

8 denepanpHas AHTUMOHOIOJIbHAS ciryx0a Poccun. URL:

http://www.fas.gov.ru
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9 ®wunaHCcOBBIM MeHemKMEHT. DenepabHas aHTUMOHOIOJBHAS CITyK0a

Poccun. URL: http:// www.finman.ru

10 MeTOI[I/I‘IeCKI/Ie YKazaHuda Jis oﬁyqamumxcsl no oOcCBOCHMIO

AUCIUILTHHBI

OO011Ke MOJIOKEHHSI IO BBIITOJIHEHUIO CAaMOCTOATEIBHOM padoThI

CamocrosiTenpHass paboTa MO JUCHUIUTMHE «DUHAHCOBBIM MEHEIKMEHT)
npeAHa3HaueHa JUisi MPOBEPKU CTEINEHW YCBOCHHUSI CTYACHTaMU IPOUIEHHOTO
Marepuaia o JaHHOU JIUCIUTUINHE.

CamocTosTenbHas padoTa BBITIOIHSAETCS MOCIE MPOCTYIIUBAHUS CTYJACHTAMHU
JIEKIIMOHHOTO Kypca M0 JUCHMIUIMHE W HX CaMOCTOSITEIbHOM paboThl ¢
PEKOMEHJOBaHHOM TMpernojaBaresieM ydeOHOW smtepatypoil. CamocTosTeNnbHas
paboTta JI0KHA TIOKa3aTh, YTO €€ aBTOpP OCBOWJI (hyHIaMEHTaJIbHbIE 3HAHUS B
00J1aCTH 1IEHO00Pa30BaAHMS.

YyeOHbpIM MIaHOM 10 aucuuIuinHe «DUHAHCOBBIA MEHEIKMEHTY IS
CTYJEHTOB MPEYCMOTPEHO BBHIMOIHEHUE OJTHON CaMOCTOSTETbHON pabOTHI.

CamocrosiTenbHas padboTa HOCUT TEOPETUKO-TIPAKTUUECKUN XapaKTep U JaeT
JIOTIOJTHUTENIBHBIA  OTBIT CaMOCTOATENbHOW pabOThl HaJl BHIOPAHHOW TEMOH,
3aKJTIOYAIOIITUICS B TOJ00PE HEOOXO0AMMOM JTUTEPATYPhl, TUCEMEHHOM H3JI0KEHUU
Marepuajia Ha OCHOBE CHCTEMAarTu3aluM, OOOOIIEHUH, KPUTHYECKOM aHAIM3e
M3YYEHHOI'0 MaTepuajia U YMEHUU PEIICHUS TPaAKTUUECKUX 3a]1au.

CamocrosaTenbHas padoTa J0JIKHA BKJIIOYAET MPAKTUKO-OPUEHTUPOBAHHBIC
3aiauu, TpeOyronue (UHAHCOBBIX BBIUUCICHUN U pa3pabOTaHHbIE HAa OCHOBE
(hakTUYECKUX MaTEepUaJoB U3 PEaTbHON HPKOHOMHYECKON CUTyallud KOHKPETHBIX
XO3SIUCTBYIOUIUX CYObEKTOB;

Pemenune 3amau, TpeOyromux (UHAHCOBBIX  BBIUMCICHHUM, JIOJHKHO
COJIEpPXKATh:

— YCIIOBUE 3a/IaHUS;

— HCPCUCHb BBOAUMBIX YCIIOBHBIX 0603HaquHﬁ;
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— MpUMEHsEeMBbIE IS pacuera (HopmyIbl;
— PACUETHYIO YaCTh C MOSCHECHUSIMU;

— OTBCT.

TpeboBanusi K 0(pOPMIIEHUIO CAMOCTOSAATEILHOU PadoThI

Tekcr camocTOATENBbHOM pPaOOTHI  BBIMOJHSAETCS C  HCHOJIb30BAaHUEM
KOMIIbIOTEpPA M pacreyaThlBaeTCsl Ha OJHOM CTOpOHE JucTa Oenolt Oymaru
dopmara A4. liger mpudTa H0KeH ObITH YepHbIM, HpudT — Times New Roman,
pasmep 14, mexxctpounbiii uaTepBa - 1,5. [omyxupHbiit mpudT U1t BRIACTCHUS
HA3BaHUM CTPYKTYPHBIX 3JIEMEHTOB paOOThI, OTAETBHBIX CJIOB HE HCIIOIb3YyeTCs.

Howmepa cTpanun npocTaBisiioT B CEpEAUHE HIKHETO OIS JINCTa, COOMI01as
CKBO3HYIO Hymepauuio. Touka B HOMEpPE CTPaHUILIbl HE CTABUTCS. TUTYJIbHBIN JIACT
BKJIIIOYAIOT B OOLIYH0O HYyMEpalMi CTPAaHHUIL, HO HOMEp CTPAaHHLBI HE
npocrasisercs. Hymepanus HaunHaeTcst co BTOpoi cTpaHuibl — «CoaepiKaHuey.

Kaxxnoe 3a1anrne HaYnHaeTcs ¢ HOBOW CTPaHUIBI.

Dopmynbl B CaMOCTOSITENILHON pabOTe BBIJEISAIOT U3 TEKCTa B OTICIIbHYIO
CTpOKy. Bblme u Huxe Kaxaol QopMynbl J0JKHAa OBITh OCTaBJ€HA OJAHA
cBoOoaHas cTpoka. [losicHeHue 3HaUeHU CUMBOJIOB M YHCIIOBBIX KO3 (PUIIMEHTOB
clenyeT  TPUBOAUTH  HEMOCPEACTBEHHO Toa  ¢opMysioi B TOH ke
MOCJIEZI0BATENILHOCTH, B KOTOPOM OHHU JaHbl B dopmyse. GopMysbl HyMEpPYIOTCS
apaOckuMu 1MdpamMu CKBO3HOW HyMepalueil mo Bceil paboTte, mpU 3TOM HOMEpP

dbopMyIbl yKa3bIBa€TCsl B KPYIJIBIX CKOOKAaxX B KpalHEM IMPAaBOM IOJOKEHUU Ha

cTpoke. @opMyIIbl JOJKHBI ObITh HAMMCAHbI C TOMOIIBIO peJaKTopa popMyiL: \/a .

Tabauywbl pacniosararoTcsi HEMOCPEACTBEHHO MOCE TEKCTa, B KOTOPOM OHU
YIIOMUHAIOTCS BIIEPBbIE, WM HA CIIEAYIOLIEH CTpaHHIle, HyMEPYIOTCs apaOCKUMU
muppaMu CKBO3HOM HyMmepanued mo Bcell palore. 3arojoBOK TaOJIMLBI
pacrionaraercs 1o mupuHe ctpanuibl. Ciaoso «Tabnumay, ee mopsIKOBbIi HOMEp

N HA3BAHUC YCPC3 THUPC ITOMCIIAIOT HAl Ta6JII/II_[eﬁ cieBa 6e3 3633HHOFO OTCTYIIA.
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Touka B KOHIIC 3aroJOBKa HC CTaBUTCA. Ilocne Ta6J'IH]_II>I A0 CICAyromero

OCHOBHOTO TE€KCTa PabOTHI MPOMYCKAIOT OJHY CTPOKY MOJYTOPHOTO UHTEpBaja.

3ananue 1.

MenemxmenT [TAO «Texnpom» miaHUPYET €KEroJHbINM pOCT Npojiax Ha 15
% B Teuenue Oyaymux 5 ner. [Ipeanonaraercs, 4To HEOOXOAUMBIA 0OBEM UHCTHIX
aKTUBOB  MPONOPLMOHAIBHO  3aBUCUT  OT  HW3MEHEHUs  BBIpy4YkH. HXx
nepBoHadaibHbIl 00beM cocraBiger 800 muH pyo. CTOMMOCTH KamuTana B
cpenneMm paBHa 12,5 %. IlporHo3upyemas TMOCIEHAIOroBas pPEHTA0EIbHOCTh
YUCTBIX MHBECTULINH cOocTaBUT 18 %. HeoOxoanmo mpoaHanmu3upoBaTh JUHAMHUKY

noka3areneit NOPAT, FCFF, EVA o rogam. CaenaTth BEIBOJIL.

3ananue 2

Kopnopanus ITAO «Hedrenpom» unmeer 00beM Npofax B TEKYIIEM
nepuoje B 1100 man py0. [lokazarens kanutanoemkocty paseH 0,8. Bee Texkyiue
U JIOJITOCPOYHBIE AKTUBBI H3MEHSIOTCA MPONOPLHUOHATIBHO BbIpyuke. OO0beM
TEeKyIIMX OECHpOLEHTHBIX 0053aTenbCcTB paBeH 25 % mnpoaax, KodppuuueHT
nuBHIeHIHBIX BbIIAT: 40 %. Mapka uucTo npuObLIM cocTaBiseT 6 %.
Onpenenute NMOTpeOHOCTh B JOMOJHUTEILHOM BHEUIHEM (PMHAHCUPOBAHUHU, IPH

CIIEYIONIUX CLIEHAPUAX U3MEHEHUS MpU pocTe 00beMa rmpoaax Ha 5 Y.
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Ipumep oghopmnenuss mumynvHo2o aUCma camocmoamenbHol pabonul

denepalibHOE TOCYIaPCTBEHHOE 00pa30BaTEIbHOE OI0KETHOE YUPEKICHHUE
BBICILIETO 00pa30BaHUs
«®UHAHCOBBI YHUBEPCUTET
ITPU TPABUTEJBbCTBE POCCHMCKOM ®EJEPAITUN»

(PuHAHCOBBII YHHBEPCHUTET)
Kpacnopapckuii puiinan OUHYHUBEPCUTETA

Kadenpa «OxoHoMuKa U prUHAHCHI

CAMOCTOSATEJIBHAA PABOTA

no AucuMIIinHe «@UHAHCOBBLIH MEH eI KMEHT»

Hanpasnenne 38.03.01 «DxoHOMUKaY

[Ipoduns

Bapuanr

Crynent

(1.0.0.)

Kypc

[IpenonaBarenn

(yd. cTemneHs.,
nomwkHocTh .0.D.)

Kpacuonap 2024
49



11 IlepeyeHb HH(POPMANMOHHBIX TEXHOJOTHMH, HCIOJb3yeMbIX NPH
OCYLIeCTBJIEHNHM 00pPa30BaTEJbLHOr0 MpoLecca Mo JUCHUILVIMHE, BKJIKYafA
nepevYeHb HEO0XOAUMOr0 MPOrpPaMMHOI0 odecrnedyeHUus: 1 UHGOPMAIUOHHBIX

CIIPAaBOYHBLIX CUCTEM

11.1 KoMmieKT JIMIEH3HOHHOT'0 IPOrPAMMHOI0 O0ecreYeHust
1. Astro Linux
2. Libre Office

11.2  CoBpemennble mnpodeccHOHANbHbIE 0a3bl  JAHHBIX H
HHGOpPMALMOHHBIE CTIPABOYHBIE CHCTEMBI

1 CopaBounas mnpaBoBasi cucrema «Koncynbrant Ilmroc». URL:
http://www.consultant.ru

2 NHpopmanimoHHO-IpaBoOBast cucrema «I"apaHT-23p0O». URL:

http://www.garant.ru

11.3 CeprudunupoBaHHbie NPOrpaMMHbIe W AaNIapaTHble CPeACTBa

3aUThI HHGOPMALMKU: HE PEIYCMOTPEHBI

Kaxnpiii oOywarommuiics B TEYCHHE Bcero oOydeHHs oOecreunBaeTcs
WHMBUYaTbHBIM HEOTPAHUYEHHBIM JIOCTYIIOM K JJIEKTPOHHO-OMOINOTECYHOU
CUCTEME " AIEKTPOHHOMN WH(OPMaIMOHHO-00Pa30BaTEIHLHOM cpene
Kpacnonapckoro ¢unmnana @uHaHCOBOTO YHUBEPCUTETA.

OnexktpoHHas uHOpMaIMOHHO-OOpa3zoBaTenbHas cpega DduHaHCcOBOTO
YHHUBEPCUTETA 00ECTIEUNBACT:

— JIOCTYM K Y4eOHBIM IJIaHaM, pabounM MporpaMMaM JUCIUILINH, TPAKTHK,
K yKa3aHWsAM DJJICKTPOHHBIX  OWOJIMOTEYHBIX CHUCTEM M DJICKTPOHHBIM
oOpa3oBaTelbHBIM pecypcaMm, VyKa3aHHbIM B pabouymx mporpammax. Ilo
micnurinHe «DuHancoBblid MeHemkMeHT» B MOII mpencTaBieHbl Clieayromne
BUIbI THPOPMAITMOHHBIX PECYPCOB:
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O AaHHOTAUWHU JUCUUILINHBI;
O BUJICOJICKIIUY;

O MYJbTUMEIUWHBIE TPE3EHTALIMU 110 BCEM TEMaM KypcCa;
O METOAUYECKUN MaTepHual:

o pabouure mporpaMMbl TUCIUILINHBI.

MCTOYHHUK - https://campus.fa.ru/

- ¢ukcaiuio  xola  o0pa3oBaTebHOTO  Mpollecca,  pe3ysbTaToB
IPOMEKYTOYHOM aTTeCTaIlNN;

— TPOBEJCHWE BCEX BHJIOB 3aHATHH, TMPOIEAYp OICHKH pe3yJbTaToB
o0y4eHUsl, peaTn3anus KOTOPBIX OCYIIECTBISACTCS C IPUMEHEHUEM JJIEKTPOHHOTO

oOydeHusl.

12 Onucanme MaTepUAJIbHO-TEXHHYECKON 0a3bl, HEOOXOAUMOI JIs

oCylecTBJIeHHUsI 00pa30BaTeJIbLHOIO NMpolecca Mo JUCHUILIHHE

MarepuansHo-Texuuueckas 6aza KpacHomapckoro ¢unmana duHaHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JEUCTBYIOIIUM IPOTUBOMOKAPHBIM MpPAaBHIAM U
HOpMaM, OO€cleunBaeT MPOBEACHUE BCEX BHUJOB JAUCIHUIUIMHAPDHOW U
MEKIUCIUIUIMHAPHONW MOJATOTOBKHU, MPAKTUYECKOW W HAYYHO-HCCIIEN0BATEIbCKON
paboT 00yJaroImMXCsl, MPEAYCMOTPEHHBIX YIEOHBIM IJIAHOM.

OOpazoBareabHbIN pouecc obecrieunBaeTcs CHEHUATbHBIMHA
MOMEIIECHUSIMU, KOTOpbIE TMPEACTABISIOT COOOH ayauTOpUH JUIsl TPOBEICHUS
3aHSITUN JIEKIIMOHHOTO THUIA, 3aHSATUA CEMUHAPCKOTO THIIA, BBIMOJIHECHUS
KYPCOBBIX pPa0OT, TPYNMNOBBIX M WHAMBUIYAIbHBIX KOHCYJbTAIMM, TEKYIIETO
KOHTPOJISI M MPOMEXKYTOUHOM aTTECTallMh, TMOMELIECHUS I CaMOCTOSITEIbHOU
paboOThl CTYIEHTOB MW TMOMEHICHUS Il XpaHeHHs U NPOQPHIaKTUYECKOTO
oOchnykuBanusi ~ ydeOHOoro  obGopynoBanusi.  CrenuanbHble  MOMEIICHUS

YKOMIIJICKTOBAHBI CHGHH&HHSHpOBaHHOﬁ M€EOEIbI0 M TEXHUYECKUMM cpeacrBaMu
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oOyueHust, 00ecreunBaONMMU TMPEACTaBICHHE y4eOHOW MHGpOpMaIu OOJbIION
ayJUTOPUHU, JEMOHCTPALMOHHBIM 000PY/I0BaHUEM.

[Tomemenus uis camMOCTOSITEIbHOW pabOThl 0O0YYarOIIMXCS OCHAIEHBI
KOMITBPIOTEPHOM TEXHUKOW, obecneunBaomend noctyn k ceru HtepHer
AIEKTPOHHOM MH()OPMALIMOHHO-00pa30BATEIBHOM cpene ®uHaHCOBOTO

YHHUBEPCHUTETA.
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