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1 HaumMeHnoBauue IMCHUILIHHBI

Jucnumuaa b1.B.01.04 «KopnopatuBHbie (DUHAHCHI.

2 IlepevyeHb MJIAHHPYEMBIX Pe3yJbTATOB OCBOEHHsSI 00pa3oBaTeJbLHOI
nporpaMMbl (IepedyeHb KOMIETEHIHiI) ¢ YKa3aHHeM HWHIHMKATOPOB WX
AOCTHKEHHS ¥ TNIAHMPYEMbIX Pe3yJIbTATOB 00YUeHHsI M0 THCIUTIIHHE
obecreynBaceT

Hucrumuinaa  b1.B.01.01  «KopnopatuBHbie  ¢duHAHCH

WHCTPYMEHTAapuid  (QPOpPMHUPOBAHUSL CIEAYIOUIMX KOMIIETCHIIMA HANpaBJiCHUS
38.03.01 «DKOHOMUKA:
Tabnuna 1 — Komnereniuu, popMupyeMbie B pe3ysibTaTe U3yYeHUS JUCHUILIUHBI

«KopriopatuBHbIe (PUHAHCHD)

Kon HaumenoBanue | Muaukatopsl qoctuxkenus | PesynpraThl 00ydyeHus (yMeHUs
KOMIIETe KOMIIETEHIIH KOMIIETEHIH Y 3HaHM), COOTHECEHHBIE C
HIMH UH/IMKAaTOPaMH JOCTHXKEHUS
KOMIETEHIIUH
Ynueepcanvnuvie komnemenyuu (VK)
YK-10 Cnoco6HOCTh 1.YeTKko OnUCHIBAET COCTaB | - 3Hamb UHHOPMAITMOHHYIO 0a3y
OCYIIIECTBIIATh U CTPYKTYpy TpeOyeMbIX | AJisi TPOBEIEHHs aHaliu3a B
MIOUCK, JaHHBIX M HH(opMaiuu, | ob1acTu KOPIOPaTUBHBIX
KPUTHYECKH rPaMOTHO peanusyer | (GUHAHCOB;
aHAJIN3UPOBATH, mpoueccsl  UX  cOopa, | - ymemsb peanu3oBaTh MPOLECCHI
000011aTh U | 06paboTKu u | cOopa, 00paboTKH u
CUCTEMATHU3UPOBA | HHTEPIIPETALINN. UHTEpIpeTaluu HHQOpMaIuH,
T uH(popManuio, | 2. OGOCHOBBIBAET - 3Hamb npuposy
HCIIOJIb30BaTh CYIIIHOCTh BapualOeIbHOCTH  (PUHAHCOBOM
CUCTEMHBIN IIPOUCXOMAILETO, uHpOpMaLuy,
MOJIXOJ JUIA | BBISIBIISIET - ymemb 00OCHOBBIBATh
pelieHus 3aKOHOMEPHOCTH, CYIIIHOCTb IIPOUCXOJSIIETO,
MOCTaBJIEHHBIX MOHUMAET IPUPOJY | BBISIBISATH 3aKOHOMEPHOCTH;
3a1a4y BapHUabeIbHOCTH.
3. ®opmynupyeT NpU3HaK | - 3Hamb MOJIXO/IbI K
KJIacCU(pUKaLUH, KJIacCU(UIUPOBAHUIO OOBEKTOB
BBIJIETISIET B KOPIIOPAaTUBHBIX (PUHAHCAX;
COOTBETCTBYIOIIUE €My | - YymMemb WACHTUDUIMPOBATH
TPYIIBI OJTHOPOJHBIX | OOIIME  CBOWCTBA  3JIEMEHTOB
«OOBEKTOBY, KJIacCU(UIUPYEMBIX TPy
uaeHTuGUIUpyeT o0Iue | 0ObEKTOB, OILIEHHWBATH IMOJIHOTY
CBOWCTBA 3JIEMEHTOB 3THX | PE3YJIbTATOB KJacCU(UKaAIUH,
rpymni, OLICHHUBAET
MOJIHOTY pe3ynbTaToB
Kiaccuukanuu,
NOKa3bIBAET  MPUKJIAJHOE
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Ha3HAa4YCHUC

dbopMupyeT COOCTBEHHBIC
CYKACHUA u OLICHKMH.
Otnnuaer  GakTl  OT

KJTaCCU(UKAITMOHHBIX

Tpynm.

4. I'paMOTHO,  JIOTHYHO, | - 3HamMb MEXaHU3M
apryMEHTHPOBAHO dopMHupOBaHUs  COOCTBEHHBIX

CYXKICHHI M OLIEHOK B 00JIAaCTH
KOPIIOPAaTUBHBIX (PMHAHCOB;
- ymemd OTIMYaTh (AKTBI OT

CBOIO TOYKY 3pCHUA
MMOCPpCACTBOM M HAa OCHOBC
CHUCTCMHOI'O OITMCaHMUA.

MHEHUH, HWHTEpIpEeTaluni, | MHCHUH, UHTEpNpEeTaIUH,
OLICHOK u T.J. B | OLICHOK U T.A. B PacCCyKJICHMSIX
pacCyKJICHUSIX JIPYrux | Apyrux Y4aCTHUKOB
Y4aCTHUKOB NeSITeNIbHOCTH;

JIESITEJIbHOCTH.

5. ApryMeHTUPOBAHHO U | - 3HamMb METOJIbI NPEACTaBICHUS
JIOTUYHO MPEACTABIISIET | CBOEH TOYKHU 3peHus

MOCPEACTBOM U Ha OCHOBE
CUCTEMHOT'O OTHCAHUS;

- yMemb apryMEHTHUPOBAHHO M
JIOTUYHO TPEJCTABISATH  CBOIO
TOUKY 3pEHHUS,

IIpogheccuonanvrvie komnemenyuu nanpaesienus (IIKH)

I[IKH-1 | Bnagenue 1. JleMoHCTpUpYET 3HAHUE | - 3Hamb 0a30BbIE TEOPUU U
OCHOBHBIMH COBPEMEHHBIX KOHIENTYaJIbHbIE MOJIXO/JIbI
Hay4YHBIMU HKOHOMUYECKUX KOPIIOPATUBHBIX (PUHAHCOB;
HNOHSTHAMHU U | KOHILICTILINH, Mozeneu, | - ymemb UCII0JIb30BATh
KaTE€rOpHaJIbHbIM | BEAYIIUX LIKOJI U | KaTerOpUaJIbHbII ¥  Hay4YHBIN
anmnaparom HAIpaBJICHUH  pa3BUTHUSA | ammapar B obnactu
COBPEMEHHOMN HSKOHOMUYECKOM  HayKH, | KOPIOPATUBHBIX (PUHAHCOB;
SKOHOMHMKH U HX | UCIOJB3YET
IIPUMEHEHUE IIpU | KATErOpPUAIbHBIN U
pelieHnu HayyHbBId amnmapar Ipu
MPUKIIATHBIX aHaJIN3€ SKOHOMHYECKHX
3a1a4y SBJICHUI U NIPOLIECCOB.

2. BeisiBNsieT CyHIHOCTb M | - 3Hamb OCOOCHHOCTH Pa3BUTHUS

0COOEHHOCTH KOPIIOPATUBHBIX (DUHAHCOB;

COBPEMEHHBIX - ymemop KPUTHYECKH

HKOHOMUYECKHUX HEPEeOCMBICIATh  MPOOJIEMBI B

IpPOIIECCOB, HMX CBs3b C | 00JIACTH KOPIIOPATUBHBIX

JIpyruMu nporueccamy, | GUHAHCOB;

MPOUCXOSAIIUMHU B

oOmiecTBe,  KPUTHYECKU

[IEPEOCMBICIUBAET

TEKyIIHe COLIMAJIbHO-

HKOHOMUYECKHUE

pOo0JIeMBI,

3. I'pamotHO U | - 3Hamb OCHOBHBIE HAIIPABJICHUS

pe3yJIbTaTUBHO MOJINTUKU rocyznapcTsa B

MOJIb3YeTCSl POCCUHCKUMU | 00JaCTH peryaupoBaHus

u 3apyO€KHBIMU | KOPIOPATUBHBIX (PMHAHCOB;

UCTOYHUKAMU  HAy4dHBIX | - ymemb IPaMOTHO "

3HAHUM ¥ DKOHOMMYECKOW | pe3yJIbTATUBHO  ITOJIb30BAThCSA

uH(popMaluuy, 3HAeT | POCCUHCKUMHU U 3apyO0eKHBIMU

OCHOBHBIE  HaIIpaBJICHUs | NICTOYHUKAMH HAY4YHbIX 3HAaHUH U

HKOHOMHYECKOW MOJIUTUKU | PKOHOMHUYECKOW HH(OpMaIu B

rocyaapcTaa. obrnactu KOPHOPaTUBHBIX
(hUHAHCOB;

[IKH-2 | Cnocob6nocts Ha | 1. [Ipumenser - 3HAMb HOPMATHUBHO-TIPABOBYIO
OCHOBE HOPMAaTUBHO-IIPABOBYIO 6azy, PErIaMEHTHPYIOILYIO
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CylecTBylImux | 6a3y, MOPSIIOK  pacyeTa (UHAHCOBO-
METOUK, pErIaMeHTHPYIOILYIO SKOHOMMUECKHUX IOKa3aTesei;
HOPMaTUBHO- MOPSAZIOK pacyera - yMemb HaXOIUTh HH(POPMALIUIO
paBoBOM  0a3bl | GUHAHCOBO- TUTST pacueta (huHAHCOBO-
paccuuTHIBAThH HKOHOMUYECKUX SKOHOMMYECKHUX MOKa3aTesei;
¢duHaHCOBO- IIOKa3aTesei.
IKOHOMUYECKHUE 2. IlpousBomuT pacuer | - 3Hamb METOJUKU pacyera
MOKa3aTeH, ¢dbuHaHCOBO- (buHAHCOBBIX MMOKAa3aTeNeH;
AHAJIM3UPOBATL U | IKOHOMUYECKUX - yMemb TPOU3BOJUTH pacuer
COJIEpKaTENbHO nokaszarejeii Ha Makpo-, | GUHAHCOBO-DKOHOMHYECKHX
OOBACHATH Me€30- U MUKPOYPOBHSIX. IoKa3aresel Ha Makpo-, Me30- U
Ipupoay MUKPOYPOBHSIX;
DKOHOMHUYECKHX | 3. AHanu3upyer U | - 3Hamb METOJUKY aHaln3a
poneccoB Ha | pacKpbIBacT npupoay | (MHAHCOBBIX IMOKa3aTeleH;
MHUKPO U | JKOHOMUYECKHUX - yMemb aHaIM3UPOBATH U
MaKpOypOBHE MPOLIECCOB Ha  OCHOBE | paCKpbIBATh npupoay
MOJIyYEHHBIX (PUHAHCOBO- | SKOHOMHUYECKHUX MPOILIECCOB Ha
HKOHOMUYECKUX OCHOBE MIOJIyYE€HHBIX
mokaszarejiei Ha Makpo-, | GPMHAHCOBO-?PKOHOMHYECKUX
Me30- U MUKPOYPOBHSIX. nokasartesieil Ha Makpo-, Me30- U
MHUKPOYPOBHSIX;

[IKH-4 | CocoGHOCTB 1. IIpoBoautr  aHamus | - 3HaAmMb bakTopsI
OLICHUBATh BHEIIHEH W BHYTPEHHEH | S)KOHOMHYECKOI0 pocTa OM3Heca,
MOKa3aTeu cpensl BeneHusi OusHeca, | - ymemb OLICHUBATh
JESITEIIbHOCTH BBISIBIISIET OCHOBHBIE | 93QPEKTUBHOCTh (HOPMUPOBAHUS
HSKOHOMUYECKUX | (PaKTOPbl SKOHOMHYECKOIO | U HCIOJIb30BaHUs
CyOBEKTOB pocra, OLICHUBAET | MPOU3BOICTBEHHOI0 OTEHIMAIIA

3¢ (HeKTUBHOCTH 9KOHOMHYECKUX CYObEKTOB;

dhopMHUpOBaHHS u

MCIIOJIb30BaHUs

IIPOU3BOJICTBEHHOTO

NOoTEeHLIMaa 9KOHOMH-

YECKHUX CYOBEKTOB.

2. PaccunteiBaet U | - 3Hamb  METOJbl  pacyeTa

UHTEPIPETUPYET nokasarenel  KOpHOpaTHBHBIX

MOKa3aTelnu AESITeNbHOCTH | (PUHAHCOB,;

HKOHOMUYECKUX - yMemb  UHTEPIPETHPOBATH

CyOBEKTOB. noKaszaTelleld  KOPIOpaTUBHBIX
(bUHAHCOB;

I[IKH-5 | Cnoco6HOCTh 1. TlpuMeHsIeT TIOJNIOKEHUS | - 3HaAmMb MEXKAYHAPOJIHBIE U
COCTaBIIATh U | MEXIYHApOIHBIX U | HAI[MOHAJbHBIC CTaHAAPTOB [T
aHAIU3UPOBATH HAI[MOHAJILHBIX COCTaBJICHUSI M TOATBEPKICHUU
($uHaHCOBYIO, CTaH/IapTOB JUISL | IOCTOBEPHOCTHU OTYETHOCTHU
OyXrajaTepckylo, | COCTaBJICHHS U | OpraHu3aluy,

CTaTHUCTUYECKYIO | IIOJATBEP)KIECHUU - yMemb TPUMEHATDH NOJIOKEHUS
OTUYETHOCTh U | JOCTOBEPHOCTHU MEXAYHAPOIHBIX u
UCIIOJIb30BaTh OTYETHOCTU OpPraHM3AlMH. | HallMOHAJIBHBIX CTAHJAPTOB MJIs
pe3yNIbTaThl COCTaBJICHUSI U TOJTBEPKIECHUU
aHanmza JUTSt JIOCTOBEPHOCTH OTUETHOCTHU
PUHSTUS OpraHH3aIlNy,
yhnpasieH4ecKux | 2. Mcmonb3yer - 3HamMb METOAUKU (PMHAHCOBOTO
pelieHnit pe3yNbTaThl aHaJM3a | MJIaHUPOBAHUS, otOopa
(uHaHCOBOH, VMHBECTUIMOHHBIX IIPOEKTOB U
OyXranTepcKoi, MPUHATHUSA OTIepaTHBHBIX
CTaTUCTUYECKON peumieHui Ha MAakpo-, Me30- W
OTYETHOCTHU IIPH | MEKPOYPOBHSIX;
COCTaBJICHUN (PUHAHCOBBIX | - ymemb HCII0JIb30BATh
IJIAHOB, oTOope | pe3ynbTaThl aHaJm3a




WHBECTHIIMOHHBIX dbuHAaHCOBOW,  OyXTaJTepCKOM,
MPOEKTOB H  MPHUHSITUU | CTATUCTHYECKON OTYETHOCTH MPHU
ONEPATUBHBIX PEUICHUN HA | COCTABICHUU (UHAHCOBBIX
Makpo-, Me30- U | IUTAaHOB, otbope
MUKPOYPOBHSIX. WHBECTUI[MOHHBIX MPOEKTOB U
PUHSITAN OTIEpaTHBHBIX
peumeHuii Ha Makpo-, Me30- U
MUKPOYPOBHSIX;

T[IKH-6 CoocobHocTH 1. Ilonumaer conepkaHue | - 3Hambs METOAUKY aHajau3a
npeaiaraTh U JIOTMKY TPOBEICHUS | KOPIOPATUBHBIX (PUHAHCOB;
perieHus aHajam3a NEeATEeTbHOCTH | - ymemb MpPUHUMATh
npodeccuoHanbH | IKOHOMUYECKOTO 000CHOBaHHbBIE  OIEpaTUBHbIE,
BIX  3aJa4 B | CyObeKTa, MPUEMbI | TAKTUYECKUE U CTpaTernyecKue
MEHSIOIIUXCSI 000CHOBaHUS VIOPABJICHUECKUE PEIICHUS B
¢duHaHCOBO- OIEpaTUBHBIX, o0macTu KOPIHOPaTUBHBIX
SKOHOMHMYECKUX | TAKTUYECKUX U | (MHAHCOB;

YCIIOBUSAX CTpaTEeruuecKux

YIPaBICHUYECKUX

pEIICHUHN.

2. Ilpeanaraer BapuaHTHI | - 3Hamb ~ WHCTPYMEHTapHil

pelieHus KOPIIOPATUBHBIX (PUHAHCOB,

poeCCHOHANIBHBIX 3a1a4 | - ymems pemaTh

B YCIIOBUSIX | MPOPECCHOHANBHBIE 3a7add B

HEOMpeAeNEHHOCTH. obractu KOPIIOPATHUBHBIX
¢buHaHCOB B YCIOBUSIX
HEONPEIETICHHOCTH.

3 MecTo AUCHHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPOrpaMMbl

Hucrumnaa «KopropaTuBHble (MHAHCHD BXOJIUT B TPEANpOpUIbHBIN
(npodeccroHanbHbIN) MOYJIb AUCUUIUIMH YacTH y4eOHOro IuiaHa, (opMHpyeMOit
y4acTHHUKaMH 0Opa30oBaTeNbHBIX OTHOIIEHWH mno Hampasienuio 38.03.01
«IKOHOMUKa», 00pa3oBaresibHasg NporpamMma «bu3Hec-aHalU3, HAJIOTH U ayAuT»,
npoduin «Y4der, aHalnu3 u ayuT», «bu3Hnec-aHanus, yueT u HaJIoru.

[IporpamMma u3yudeHuss AMCLUMIUIMHBI COCTaBJIEHA C YYETOM TpEOOBAHUH,
ycTaHOBIIeHHbIX cooTBeTcTByroniuM OC BO ®unynuepcurera. M3ydyenue
JUCHUIUIMHBI 0a3UpyeTcsl Ha 3HAHUAX, TPUOOPETEHHBIX CTY/IEHTAaMHU HaIPaBJICHUS
38.03.01 «DOkoHOMHMKa» B MpOLECCE MNPEALIECTBYIONIET0 OCBOEHUSA HHBIX
HKOHOMHUYECKUX U (PMHAHCOBBIX TUCUUILIMH, B TOM YUCJIE SKOHOMUYECKON TEOPUH,
¢uHaHCOB, HCTOPUHU (PUHAHCOBOW MBICIIH, IKOHOMUYECKOTO aHANN3a, JUCIIUILTUHBI
«JIeHbI'Y, KpeauT, OaHKW». 3HaHMS, MOJYYEHHbIE CTYIEHTAMU B XOJE OCBOCHHS

nucrutinHbl « KopropatruBabie pUHAHCHDY OYyT UCTIOIB30BAHbBI CTYICHTAMH TPU



MPOXOKJIEHUU TIPAKTUK, TTOJITOTOBKE BBIMYCKHON KBAIM(PUKAIMOHHON pabOThI U B

IMpoHCcCCC PCHICHMA KpyTra 3a/1a4 HpO(l)CCCI/IOHaJIBHOI\/'I JACATCIIBHOCTH.

Tabnuna 2 - MexaIucUIUIMHAPHBIC CBA3U TEM JUCHMIUIMHBI C 00ECIIeYnBaCMbIMU

(mocnenyomuMu) TUCIUTIITUHAMA

Ne HaumenoBanue Howmepa pa3nenos (TemM) TaHHOW TUCIUIUINHBI, HEOOXOIUMBIX
/a o0ecrieunBaeMbIX JUTSL U3YYCHHS 00eCIIeYnBaeMbIX (ITOCISAYIOMINX ) TUCITUTUIHH
(mocneayrommx)

HCIATLIAH 1 2 3 4 5 6 7 |8 9 10 11
1. OkoHoMHUuYecKas Teopust | * * * * * * ol el * *
2 CDI/IHaHCBI * * * * * * * * * * *
3. Wcropuss ¢dunancosoii | * * * * * * Sl B * *

MBICIIH

4, Jenbru, kpeaur, 6aHKH * * * * * * i e * *
5. DKOHOMUYECKUH aHaanu3 | * * * * * *

4 O0beM TUCUMILIMHBI B 3249€THBIX eIMHULAX H B AKATAeMHUYECKUX Yacax
C BbIJIeJICHUEM 00beMa ayIUTOPHOU (JIEKIUH, CEMHUHAPBI) U CAMOCTOATEILHOM

padoThI 00y4aAKOIIMXCS

Jnst nanpasienus noarotoku 38.03.01 «OkonoMukay, npopuinu «DruHaHCHI
U Kpeaut», «DOuHaHChl U OaHKOBCKOE AENI0» O0IIast TPYA0EMKOCTh JUCLMILIUHBI
cocTaBiseT 5 3a4. ef., 144 gaca (tabmuna 3).

Tabnuua 3 — Tpy1oeMKOCTh AUCHUIUIMHBI «KoprnopaTUBHbBIE (PUHAHCHD)

Hamnpasnenue nmoaroroBku 38.03.01 «OxoHOMUKA»
[Tpoduiie OUHAHCH M KPEAUT, [Tpoduie @uHaHCH 1 OAHKOBCKOE
Bun ouHas popma JIeJ10, OYHO-3a04Hast hopma
yuebHoii paboTI o0yuenus (3 Kypc) o0yuenus (4 Kkypc)
BCETO Cem. 6 BCETO Cem. 7
(B 3.e 1 yacax) (B 3.e 1 yacax)
Oomas 4/144 4/144 4/144 4/144
TPYAOEMKOCTH
AUCHUILINHBI
Konmakmuas 68 68 28 28
paboma -
Ayoumopnuie
3anamus
Jexyuu 34 34 12 12




Cemunapsl, 34 34 16 16
HPaKTUYECKHE
3aHATHS

CamocmoamenvHasn 76 76 152 152
paboma

Bup Texymero - - - -
KOHTPOJIS

BI/I,Z[ HpOMCX(YTOqHOﬁ 9K3aMCH 9K3aMCH 9K3aMCH 9K3aMCH
aTTcCTalilnn

5 Conep:kaHue TUCHMILIMHBI, CTPYKTYPHPOBAHHOE IO TeMaM (pa3aesiam)
TUCHHUILVIMHBI ¢ YKa3aHHEM HX 00beMOB (B aKaJjeMHM4YeCKHX 4acax) U BHI0B

Y4eOHBbIX 3aHATHI

5.1 Conep:kanue JUCUUNJINHBI

Tema 1. Cywmocmv u opeanusayus KOpnopamueHvlx QUHAHCO8 8
COBPEMEHHDBIX YCOBUSX

CylHOCTh M DBOJIOLMS KOPIOPAaTUBHBIX (PUHAHCOB. XapaKTepUCTHUKA
0a30BBIX KOHIICTIIINI ¥ MOJIeJICH COBPEMEHHOM TEOPUH KOPIIOPATUBHBIX (DPMHAHCOB.
Nneanbuple u  3¢Q¢dexTuBHBIE pbIHKKM KanuTaiga. CTpykTypa Kanurtajia u
JTUBUJICH/IHAS TIOJMTHUKA. ATEHTCKME OTHOIICHUS W TEOpUsS aACUMMETPUYHOMN
nHpopmaruu. [ToHaTHE IIEHHOCTH (CTOMMOCTH), €€ POJIb B YIIPABICHUN OU3HECOM.
KoprniopatuBHble (uHAHCHI W KOPHIOPATHUBHOE yIpaBieHue. Makcumuzaius
IIEHHOCTH COOCTBEHHOI'O KamuTana U areHTckuid KoHMIukT. Koproparus u peIHKA

KalimuTalja.

Tema 2. Cmoumocmov u cmpame2uu pocma ouszmeca

[ToHsiTHE CTOMMOCTH KAaIWTajla: CTOMMOCTH 3a€EMHOIO M COOCTBEHHOIO
kanutanga.  CpeaHeB3BEIICHHAs W NpeAebHAs  CTOMMOCTh  KamuTana.
Knaccuduxanuss  mnokazatenedl  crouMocTd.  Tekymias, goOaBlieHHass U
MOCTIPOTHO3HAs! CTOMMOCTh. DUHAHCOBAsT OTYETHOCTh M JICHE)KHBIC TIOTOKH Kak

OCHOBa I OonpcAciICHUsA CTOMMOCTH KOMIIAHHH. HOI[XOI[BI n MCTOJbl OLCHKU
9



CTOMMOCTH  OH3Heca. YHpaBJICHI/IC CTOMMOCTBIO M POCTOM B CHCTCEMC
CTPATCTUUCCKHUX ueﬂeﬁ KOpIIopanuu. MDUHAHCOBOE IMPOTrHO3UPOBAHUC U CTPATCTUA

YCTOMYMBOIO POCTa Kopriopauuu. Mozenu u cTpaTeruu pocTa.

Tema 3. Qunancogvie uHCMpyMeHmol polHKa Kanumana. Xapakmepucmura
@PUHAHCOBLIX UHCIMPYMEHMOB

JIoXOAHOCTh U CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB C (PUKCUPOBAHHBIM
0X0/10M. JI0XOIHOCTh U CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB C IEPEMEHHBIM

JO0XO0O0M. KroueBklie HHAWKATOPHI PBIHKA KaIlkuTalld.

Tema 4. Qunancoswvie pucku Kopnopayuu

Puck, 10X0HOCTh U ICHEKHBIN TOTOK. Buspl pruHancoBoro pucka. Metob
W TOKa3aTeld OLEHKU pucka. KoHIenius B3aMMOCBSI3U pUCKAa U JIOXOJIHOCTH.
Metoasl ¥ opraHuzaius yrpaBlieHHs (DUHAHCOBBIMHU PHUCKaMU B COBPEMEHHOM

KOpIIOpaluuu. HoBas ImapagurMa yipaBJICHUA KOPIIOPATHUBHBIMU PUCKAMMU.

Tema 5. Teopus nopmepensa u mooenu yenooobpaz08aHus AKMUE08

[lonsitTne, kmaccupukauuss W d3Tanbl (POPMUPOBAHUS HMHBECTHUIMOHHOIO
noptdensa. IloprdenbHble cTpaTeruu, MpUMEHsSEMblE MpPU WHBECTUPOBAHUU B
(¢bvHaHCOBbIE AKTHUBBI: AKTUBHBIC, IMACCUBHBIC, cMelIaHHbie. OllEHKa pHUCKa H
noxoaHoctu mnoptdens. Oddexr auBepcupuxanuu. IloprdenbHas Teopus
MapxkoBuiia. Mojsienu 1eHooOpa3oBaHUsl aKTUBOB Ha pbiHKe kanutanoB (CAPM,
APT, ®ambi-Openua, bioka, Dctpanel). [lonsarue u Buabl 6era-kod3hPUITMEHTOB,
daktopsl, 13 onpenenstonie ux 3HayeHus. OCOOEHHOCTH MCMOJIb30BAHUS OeTa-

koadumrenToB B PO. Metos! onpeneneHus MpeMuu 3a PUcK.

Tema 6. Memoowt oyeHKu UHBECTMUYUOHHBIX PelUeHUl
[Tonsitne, xmaccudukanuss wuHBeCTHIMH. CyIIHOCTh WHBECTUIIMOHHBIX
peuieHuii, Kputepun uX OueHKH. OleHKa (UHAHCOBOM COCTOSTENBHOCTH

WHBECTUIITMOHHOTO ITpoeKTa. OIeHKa SKOHOMUYECKOM d(PPEKTUBHOCTH MHBECTUITUN

10



¢ nomotpbto cratnueckux (ARR, PB) u nunamuueckux (NPV, IRR, MIRR, DPP,
PI) meTo/i0B. AnbTepHATUBHBIC TOAXOAbl K SKOHOMUYECKOM OIICHKE MHBECTHUIUN
(APV, EVA, ROV). IIporuo3 JeHEXHBIX MOTOKOB MWHBECTUIIMOHHOTO MPOEKTA.
KocBeHHbIN METOJT onpeieieHus] ICHS)KHOTO MTOTOKAa MHBECTUIIMOHHOTO TMPOEKTA.
OntuMu3anms 0101KeTa KaluTaaIbHBIX BIOKCHUH.

KadecTBeHHBICE METOMBI OIICHKA HWHBECTUIIMOHHBIX PHUCKOB: AKCIIEPTHBIC
OIICHKM, aHAJOTHUM, aHAJIU3 YMECTHOCTH 3aTpaT u Jp. KoluuecTBeHHBIN aHaiu3
PUCKOB  WHBECTUIIMOHHBIX  TPOEKTOB:  METOJl  KOPPEKTHPOBKH  CTaBKU
JTMCKOHTUPOBAHUS, METOJ JIOCTOBEPHBIX YKBUBAJICHTOB, aHAJIN3 YYBCTBUTEIBHOCTH
KputepueB 3(PGEKTUBHOCTH, METOJ| CICHApPHEB, JACPEBbA pCIICHUN, aHAIU3
BEPOSTHOCTHBIX  pACTPEACICHHA  MOTOKOB  IIATEKEH,  HMMHUTAIIMOHHOE
MOJIeTUpOBaHue M Jp. Vcmonp3oBaHHWE IAKETOB MPUKIAAHBIX MPOrpamMM s

OIICHKH PUCKOB.

Tema 1. Dunancuposanue oessmenbHOCMU KOPRopayuil

Cucrtema ¢uHAHCUPOBaHUS X03IUCTBEHHOU AesTenbHOCTH. Knaccudukanms
UCTOYHUKOB (UHAHCHpOBaHMS. bBIOJKETHOE (PUHAHCUPOBAHHME KOPIIOPALIUM.
CoOCTBEHHbIE HCTOYHUKN (PUHAHCUPOBAHUS KOPIIOPALIMI, BHYTPEHHUE U BHELITHUE.
[IpeumyiiecTBa W HENOCTAaTKW HCHOJB30BAHMS COOCTBEHHBIX HCTOYHUKOB
¢uHaHCHpOBaHUS ~ XapaKTEepPUCTUKAa  OCHOBHBIX  HMHCTPYMEHTOB  3a€MHOTO
(¢uHaHCHpOBaHUS: OAHKOBCKOTO KpEIWTa, BBIMYCKA OOJUralMid, apeHabl WIH
ou3uHra u o Ap. IlpeumymiectBa M HEJAOCTaTKM HMHCTPYMEHTOB 3a€MHOIO
¢unaHcupoBanus. llpuBredeHne HMHOCTPAHHOrO KamuTala IyTEM MOJyYeHUs
KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIITYCKA 32 pyOEKOM JI0JITOBBIX LIEHHBIX OyMar,

pa3MeIIeHUs aKIui Ha MEXIYHAPOIHBIX (DOHOBBIX PHIHKAX.

Tema 8. ¥Ynpasnenue cmpykmypou kanumana
[TonsiTue cTpykTypbl KanuTana. Pasnuuust OyXraarepckoro u (pMHaHCOBOTO
MOAXOJ0B K KOJMYECTBEHHOM XapaKTEPUCTHUKE CTPYKTYpbl Kamutaia. lTeopuu

CTPYKTYpbl Kamutaja: teopuss MoaunpsHu-Muiuiepa, TPaJIWLMOHHBIA ITOAXO.
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(JIuataep, ToOuH), KOMIIPOMHUCCHAST MOJCNb (TEOPHUsI CTATUUYECKOTO PAaBHOBECHS),
Mojenu acumMmeTrpuuHoit wuHbopmanuu (Mainyd, Maitepc, Pocc), monenu
areHTckux wusaepxkek (J/xencen u ap.). MeTonbl ynpaBieHUsT CTPYKTYpOu
kanutana. llemeBass cTpykTypa kanuTana. BiusiHue CTpyKTypbl KamuTaia Ha
CTpaTerui0 U TAKTUKY HMHBECTUIIMOHHOW HAesTeabHOCTU. BbIOOp onTtumanbHOMN

CTPYKTYpBI KanuTania.

Tema 9. /lusudenonas noaumuxa Kopnopayuu

JluBreHHas TOJIMTHKA M CTOMMOCTh Kopropauud. OCHOBHBIE TEOpUHU
JUBUACHTHOM OJUTUKU: TEOPUS UPPEIEBAHTHOCTU TUBUAEHIOB (. MonuiabsHu u
M. Munnep), Teopusi npeanoureHus auBuAeHAHbIX Bbiuiat (Y. [opmon, k.
JluatHep u gap.), Teopus HajoroBeix acummerpuit (P. Jlutuenbeprep u K.
PamacBamu), Teopusi KIHMEHTYpbl, CUTHAJIbHAs TEOpPHUSA, MOJEIb areHTCKHUX
oTHouleHUil. DakTOphI, OKa3bIBAIOLIME BIUSHUE HA ()OPMUPOBAHUE TUBUJIECHIHOM
nOJUTUKU. TUrbl 1uBUAEHAHON NOIUTUKU. OCOOEHHOCTH TMBUIACHAHON MOJIUTUKH

Kopriopaui B PO.

Tema 10. Pecmpykmypuzayus kopnopayuii

BankpoTrcTBO M (uHAHCOBas pecTpykTypusaius. MeToasl W MOJeIu
MIPOTHO3UPOBAHUS MOTCHITMAIBLHOTO OaHKpOTCTBA. CIUSHUS U MOTJIOMmeHu. Buapl
M METOAbl CINUSHUWA. AHamu3 BBITOJ W U3AEPXKEK CIUAHUKA. MeToasl
dbunancupoBanus ciausHuid u onepanuu LBO, MBO. ®unHaHCOBBIE aCHEKThI
noryomeHui. O1eHKa CTOMMOCTH MOTJIOIEHUS. 3allUTHAs! TAKTUKA KOPIIOPALIUHU OT
HEJIPY>)KECTBEHHBIX  MOIJIOMEeHU. AHamu3 3(PQGEeKTUBHOCTH  OOBEAMHEHUH.

Paznenenus kopnopamui U npoj1axa akTUBOB.

Tema 11. Tpancuayuonanvhvie Kopnopayuu Ha MUPOBOM YPUHAHCOBOM DbIHKE
CymHocTh, (DYHKIMM W OCOOCHHOCTH MHUPOBOTO (PUHAHCOBOTO pPHIHKA.
[TonsTHE W TPUHOUIBI JEATECILHOCTH TPAHCHAIIMOHAIBHBIX  KOPIOpAIUH.

OcHOBHBIE OTIEpAIMK KOPIIOPAIIU HA MEPOBOM (PMHAHCOBOM PBIHKE (ITPUBJICUCHHE
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KamnuTajia, XCIKUPOBAHHUC PUCKOB, 0OMEH BalIOT U ,Z[p) Caustaus u IOTJIOIICHUA

Ha MHPOBOM PBbIHKC. praBHeHI/IC ACHCKHBIMU IIOTOKAMHU TpPaHCHAIIMOHAJIbHBIX

Kopropauui. BaroTHeIE pUCKH TPaHCHALMOHAIBHBIX KOPIIOPALUH.

5.2 Y4yeOHO-TEMATUYECKHUH MJIAH

TeMbl TUCIUTIIIMHBI ¥ BUJIBI 3aHATHUH 1J1s1 HanpaByieHUs moarotoBku 38.03.01

«JKOHOMHUKa», Tpodmin «Yder, aHalIu3 U ayauT», «bu3Hec-aHanu3, y4er u

HaJIOTW» TPEJICTaBIICHBI B TabauIax 4-5.

Ta6J'II/II_Ia 4 - Pacnpe,ueneHHe 6IO,ZI)K€T& BPpCMCHH IIpU H3YUYCHHUHN JHCHUILIINHBI

«KopnopatusHbie

(rHaHCHI»

JJIsL

HaMpaBJICHUS

MIOJITOTOBKH

38.03.01

«IDKOHOMUKa», MPOoPuiIb «YUeT, aHaIu3 U ayauT», ouyHas (opma oOyueHus (B

yacax)
TpyroeMKOCTb B yacax ®opMmBbI
Ho- | HammenoBanue | Bce- AynuropHas pabota CamMo- | TeKylIero
Mep TEMBI T0 | o6urast, [nekiun CEMHUHApBI, | 3aHATHUS B CTOA- | KOHTpOIA
JUCLHAIIINHBI BT MpaKTH- HHTEp- TeJabHas | ycIieBae-
YECKHE AKTHUBHBIX pabora MOcTH
3aHATHUSA dbopmax
1 CyurHocTs 1 20 8 4 4 4 12 Brrmomnae-
OpTaHHU3aIHI HHE
KOPIOPATUBHBIX TECTOB
(¢uHaHCOB B
COBpPEMEHHBIX
YCIIOBUSAX
2 CTouMOCTb U 28 12 6 6 6 16 Bremonne-
CTpaTeruy pocTa HHE
OuzHeca TECTOB,
pernieHue
3a7a4
3 duHaHCOBEIE 16 8 4 4 4 8 Brimosnae-
WHCTPYMEHTBI HHE
pBIHKA TECTOB,
KaIuTana. pelieHue
XapakTepucTu- 3a7a4
Ka (PMHAHCOBBIX
WHCTPYMCHTOB
4 duHaHCcOBEIE 8 4 2 2 2 4 Brmonne-
PUCKH HHE
KOpIOpamuu TECTOB,
pernieHne
3a7a4
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TpynoeMKOCTb B yacax ®opMmbl
Ho- | HaumenoBanue | Bce- AynutopHas pabdora Camo- | TeKywero
Mep TCMBI T0 1 obmas, |nexuumn | cemunapsr, | zapsrusa g | €701 | KOHIPOJIA
JUCLIUIUIMHBI BT TpaKTH- wmrep- | TE/IbHAA | ycneBae-
ueckme | axtupmpix | PA00TA MocTH
3aHSTHS dopmax
5 Teopus 8 4 2 2 2 4 Brimonse-
noptdens u HUE
MOJeNn TECTOB,
1IEHO00pa30BaH pelieHue
Usl aKTHUBOB 3aj1ad
6 Mertonp! onieHku | 16 8 4 4 4 8 Beoinosnne-
MHBECTULMOHHBI HUe
X pelIeHun TECTOB,
peleHue
3azady,
Kenca
7 ®uHaHCUpOBa- 8 4 2 2 2 4 Beoinonne-
HUE HUE
JeSITeTbHOCTH TECTOB,
KOpIIOpaIuii peleHue
3aja4
8 Ypasnenue 16 8 4 4 4 8 Brimonse-
CTPYKTYpOU HHE
KarnuTana TECTOB,
perieHue
3aj1a4
9 JluBuneHHas 8 4 2 2 2 4 Brrmosnae-
HOJUTHKA HUE
KOPITOpaIIH TECTOB,
peleHue
3azad,
Kelica
10 PectpykTypusa- 8 4 2 2 2 4 Brimonne-
st HUE
KOpIOpanum TECTOB,
peleHue
3aja4
11 Tpanc- 8 4 2 2 2 4 Beoinonne-
HallMOHAJIbHbIE HUE
KOpITOpaIiy Ha TECTOB,
MHUPOBOM pelieHue
¢buHaHCOBOM 3a1a4y
pBIHKE
B nenom no 144 68 34 34 34 76 Brimon-
JMCLUTUIAHE HEeHHe 2
KOH-
TPOJIBHBIX
pabot
Htoro B % 50
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Tabnumna 5 - Pacnpenenenue OrojkeTa BPEMEHU NPU W3YUYCHHHM JTUCHMILUIMHBI

«KopriopaTtuBHbIe

(bUHAHCHI»

TUTSL

HallpaBJICHUA

IIOATOTOBKH

38.03.01

«IKOHOMUKaY, Tpoduis «bu3Hec-aHanms3, y4eT 1 HaJorn» (B 4acax) (O4YHO-3a04Hast

dbopma 0OyueHus )

TpynoeMKoCTh B yacax Dopmbl
Ho- | HaumenoBanue | Bce- AynuropHas paboTa Camo- | Tekyiero
MEp TCMBI T0 1 o6wmas, [nexuun CEMHHApBbI, | 3aHATHS B cTos- KOHTpOJIA
JUCITUTIAHBI BT IpAKTH- uarep- | TE/bHAA | ycneBae-
eckme | axrupmpix | P200Ta MocTH
3aHATHUS dbopmax
1 CyurHocTs 1 18 6 4 2 2 12 Brrmonne-
OpraHu3aIus HUE
KOPIIOPaTHBHBIX TECTOB
(hUHAHCOB B
COBPEMEHHBIX
YCIIOBUSAX
2 CroumocTs 1 24 10 4 6 6 14 Brinonne-
CTpaTeruu pocra HUE
OusHeca TECTOB,
pelieHue
3a1a4
3 DuHaHCOBBIE 10 10 Brinonue-
WHCTPYMEHTBI HUE
pBIHKA TECTOB,
KaIruTana. pernieHue
XapakTepucrtu- 3aaq
Ka (PMHAHCOBBIX
UHCTPYMEHTOB
4 ®duHaHCOBbIE 10 10 Brimonne-
PUCKH HUE
KOPIIOpaIiu TECTOB,
pelieHue
3a1a4
5 Teopus 10 10 Beinosnne-
noptdens u HHUE
MOJIEIH TECTOB,
1IEeHO0Opa3oBaH pelieHue
Usl aKTUBOB 3aja4
6 Metoner ornieHkn | 16 6 2 4 4 10 Brimonne-
WHBECTHUIIOHHBI HUE
X pELIeHUH TECTOB,
pelieHue
3ajad,
Kenca
7 duHaHCHpOBa- 10 10 Beoinonne-
HUE HUE
JESITSIIBHOCTH TECTOB,
KOpIOparuii pelieHue
3ajad
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TpynoeMKOCTb B yacax ®opMmbl
Ho- | HaumenoBanue | Bce- AynutopHas pabdora Camo- | TeKywero
Mep TCMBI T0 1 obmas, |nexuumn | cemunapsr, | zapsrusa g | €701 | KOHIPOJIA
JUCLIUIUIMHBI BT TpaKTH- wmrep- | TE/IbHAA | ycneBae-
deckme | aktupmpix | PA00TA MocTH
3aHSTHS dopmax
8 YmpasieHue 15 5 1 4 4 10 Brimonse-
CTPYKTYpOI HHE
KarnuTana TECTOB,
peieHue
3aj1ad
9 JuBuneHHast 11 1 1 10 Brrmomnne-
HOJIUTHKA HUe
KOPITOpaIiH TECTOB,
peleHue
3azady,
Kenca
10 Pectpykrypmza- | 10 10 Brimonne-
s HUE
KOpIOpaLui TECTOB,
peleHue
3aja4
11 Tpanc- 10 10 Brimonse-
HaIMOHAJIbHBIE HUE
KOpITOpaIiy Ha TECTOB,
MHUPOBOM perieHue
¢duHaHCOBOM 3a1a4
pBIHKE
B nemom no 144 28 12 16 16 116 Brmoi-
TUCIIUAILIINHE HeHue 2
KOH-
TPOJIBHBIX
pabot
Utoro B % o7

5.3 Copep:kaHue CeMUHAPOB, NPAKTUYECKUX 3aHATHH

Ilens mpakTHdeckux 3aHATHH 10 nucnurinHe «KoprnopaTuBHbie GUHAHCHD)

— 3aKpervieHue TEOPETHYECKNX 3HaHWH, (OPMHPOBAHHWE HABBIKOB MPOBEICHUS

Pacd€TOB, KOHTPOJIb BBINTOJTHCHUA SajlaHI/Iﬁ JJIsA CaMOCTOSTEIIbHOU pa6OTBI. 3aHaTus

MPOBOJIATCA B AaKTUBHOW W WHTEPAKTUBHOW (opMax C TMPUBICUEHUEM BCEX

CTYJIEHTOB K 00CY>KJ1aéMbIM BOIIPOCAM, BBIOOPY ONTUMAIbHBIX CIIOCOOOB PEIICHHUS

MPAKTUYECKUX 3a/1a4, YTO CIOCOOCTBYET MPO(PECCHOHATTEHOMY PA3BUTHIO TUYHOCTH
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Oynymero OakanmaBpa. CojaepkaHue NPAKTUYCCKUX 3aHATHUH TIPEJICTABICHO B
tabmnuiie 6.

Tabnmuna 6 — CoaepkaHue CEMHHAPOB, MPAKTUUYECKUX 3aHATUN MO JUCIUILINHE

«KopnoparuBubele  ¢duHAHCBD sl HampaBieHuss  moaroroBku  38.03.01

«JKOHOMHUKa», Tpodmin «YdeT, aHalu3 W ayauT», «bu3zHec-aHanu3, y4yer u

CTOMMOCTH KoMmIlaHuHu. Iloaxogpl M METOABI OLICHKH
CTOMMOCTH OM3HEcaA. praBJ'IGHI/IC CTOUMOCTBIO U POCTOM

HaJI0oTn»
HaumenoBanue [lepeuens BOMIPOCOB TSt 0OCYKAEHHS HA CEMHHAPCKUX, DopMBI
TeM (pa3aeiion) [IPAKTHYECKUX 3aHATHAX, PEKOMEH/IyeMbIe HCTOUHUKHU U3 [IPOBEACHHS
MUCHUIIIIUHEL paznesnos 8,9 3aHSATUN
1. CymHocTs u CylHOCT, W DBOJIONHS KOPIOPATUBHBIX (QuHAHCOB. | Ompoc.
opraHu3anus XapakTepuctuka 0a30BbIX KOHIemuuid u wmojened | Juckyccus 1o
KOPIOPATUBHBIX | COBPEMEHHOW TEOPUU  KOPIOPATUBHBIX  (DUHAHCOB. | aKTyaJIbHBIM
(hMHAHCOB B Wneanpabie 1 3 dexTrBHBIC phIHKK KanuTasna. CTpyKTypa | BOIIpocaM TEMBI.
COBPEMEHHBIX KanuTajla W JUBHJACHAHAS TOJUTHKA. AreHTckue | Pemenue
YCIIOBUAX OTHOUIICHHUSI U TEOpUs ACUMMETPUYHOM HH(POPMALMH. | CUTYallHOHHBIX
[TonsiTHe 1IEHHOCTH (CTOMMOCTH), €€ POJIb B YIPABJICHUU | U MPAKTUUYECKUX
ousnecom. KoprioparuBHbie (DMHAHCHI U KOPIIOPATHBHOE | 3aj]1ad.
yrpapieHne. MakcuMH3aius IICHHOCTH COOCTBEHHOTO | BwimonHeHue
KanuTajla ¥ areHTCKUi KOHQHMKT. Kopriopamus u peIHKH | TECTOB.
KaIuTajia.
PexoMeHnayemble HCTOUYHUKH: pazaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznen 9 (Nel,2)
2. CTouMocCTb U [loHsiTHE CTOMMOCTM KamuTana: CTOMMOCTbh 3aeMHOro u | Ompoc.
CTpaTEeTuu pOocTa | COOCTBEHHOTO  KamwuTaja. CpennessBemennass  u | luckyccuss 1o
Ou3Heca npenenbHas CTOMMOCTh KamuTaia. Kiaccudukaius | akTyalbHBIM
MmoKazaTesiell CcTouMocTu. Tekymiasi, J00aBlieHHass U | BONPOCaM TEMBI.
MOCTIIPOTHO3HAsI CTOMMOCTh. DUHAHCOBAss OTYETHOCTH U | Pemenune
JICHE)KHbIE TIOTOKM KaK OCHOBAa JUIA ONPEACIICHUS | CUTyallMOHHBIX

U INPAKTUYICCKUX
3aga4.

B CHUCTEME CTpaTEerMyecKux Leled  Kopnopauuu. | BeimonHeHue
®UHAHCOBOE MPOTHO3UPOBAHKE U CTPATETHUS YCTOMYMBOTO | TECTOB.
pocTa Kopriopauuu. MoJienu u cTpaTeruu pocra.
PexomMenayembie HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
3. ®uHaHCOBBIE PuHAHCOBBIE WHCTPYMEHTBI pBIHKa kanuTana. | Omnpoc.
WHCTPYMEHTBI XapakTtepucTuka (PUHAHCOBBIX HHCTPYMEHTOB Juckyccuss 1o
peiHKa KanuTana. | JOXOIHOCTh M CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB C | aKTYaJIbHBIM
XapakTepuctuka | (PUKCHPOBaHHBIM JOXOIOM. JIOXOIHOCTHP M CTOMMOCTH | BOIIPOCaM TEMBI.
(hMHAHCOBBIX (DMHAHCOBBIX MHCTPYMEHTOB C TEPEMEHHBIM J10X0J0M. | Pemenue
WHCTPYMEHTOB KitoueBble MHAMKATOPBI PhIHKA KalUTAaIa. CUTYaIIMOHHBIX
PexomMenayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9, A MPAKTHYECKUX
12,16,17,19, 23,27), pa3aen 9 (Nel,2) 3aad4.
Brimonaenne
TECTOB.
4. ®uHaHCOBBIC Puck, moxomHOCT, W JACHEXHBIM TOTOK. Bumer | Ompoc.
pUCKHU ¢dbuHaHCOBOTO puCKa. MeToAbl W TOKa3zaTenu OueHkH | Jluckyccuss 1o
KOpIOpaluu pucka. KoHuennus B3aMMOCBSI3M PHCKA W JOXOJHOCTHU. | aKTyaJIbHBIM
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Metonbl W oOpraHuzanMs yrpaBlieHHs (HUHAHCOBBIMU

BOIIPpOCaM TCMBI.

pHUCKaMU B COBpeMEHHOI kopriopauuu. HoBast mapaaurma | Pemenue
yIIpaBIeHUS KOPIIOPATUBHBIMY PUCKAMHU. CUTYaI[MOHHBIX
PexoMeHnayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9, U TIPAKTUYECKHUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3a1ad.
Beinonnenue
TECTOB.
5. Teopus [Tonstue, xmaccudukanmss u dtanbl  (GopmupoBanus | Ompoc.
noptdens u uHBecTulonHoro noptdens. [loprdensusie crparerun, | Auckyccus 1o
MOJIeTN MpPUMEHsSIeMble TPU HMHBECTUPOBAHUM B (DUHAHCOBBIC | AKTYyaJIbHBIM
[IEHOOOpPa30BaHUS | aKTUBBI: AKTHUBHBIE, TACCUBHBIE, cMemiaHHble. OICHKAa | BOPOCaM TEMBI.
AKTHBOB pHucKa u JIOXOTHOCTH noptdes. Dddekt | Pemenue
muBepcudukamuu. [loprdensHas Tteopus MapKoBHIA. | CUTYaIIHOHHBIX
Monenu nenooOpa3oBaHMsi aKTUBOB HA PhIHKE KAUTAJIOB | U MPAKTUYECKUX
(CAPM, APT, ®ambl-®penua, bimska, Octpansl). | 3a1au.
[Tonsitue m Buabl Oeta-kod3(pduieHToB, dakropsl, 13 | BeimoaHeHue
OTIPEIETISIONINE ux 3HAYCHMUS. Oco0eHHOCTH | TECTOB.
UCIIONBb30BaHus Oeta-kodpdunruentoB B PD. Metomabl
OTIpe/ICIICHUS] IPEMHUU 32 PHCK.
PexoMeHnayemble HCTOUYHHKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pa3aen 9 (Nel,2)
6. MeToznl [Tonstue, xnaccudukamus wunBectuiuid. CymHocTs | Ompoc.
OIICHKHU WHBECTUIIMOHHBIX PENICHUH, KPUTCPUU WX OIeHKU. | Jluckyccus 1o
WHBECTUIIMOHHBIX | OreHka ¢dbunaHcoBOI COCTOSITENIBHOCTH | aKTyaJbHBIM
peneHui WHBECTUIIMOHHOTO TMpoekTa. OIeHKa 3KOHOMHYECKOH | BOIIPOCaM TEMBI.
3¢ (HEeKTUBHOCTH HMHBECTUIUMI C TMOMOIIBIO CTaTHuecKux | Pemenue
(ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyanuonusix
METOJIOB. AJIbTEpPHATUBHBIE MOAXOJbI K SKOHOMHUYECKOHN | U MPAKTUYECKUX
onenke wuuBectunmii (APV, EVA, ROV). Ilporno3 | 3axau.
JNEHEXKHBIX ~ TMOTOKOB  MHBECTHIIMOHHOTO  MPOEKTa. | BrimonHenue
KocBeHHBIII MeTOA ONpeneneHnsl AEHEKHOrO0 TOTOKa | TECTOB.
WHBECTUIIMOHHOTO TpoekTa. OnTumuzamus Orokera
KaIATaJIbHBIX BIIOKCHU.
AHanM3 PHUCKOB HHBECTUIIMOHHBIX IMPOEKTOB. MeTomabl
aHaJIM3a HHBECTUIIMOHHBIX PUCKOB
KauecTBeHHBIE ~ METOABI  OIEHKHM  WHBECTHIIMOHHBIX
PUCKOB: OKCIEPTHBIC OICHKH, aHAJIOTHH, aHAJU3
YMECTHOCTH 3aTpaT u JAp. KonnyecTBeHHBIH aHamU3
PHUCKOB WHBECTUITHOHHBIX MIPOCKTOB: METO]T
KOPPEKTUPOBKM  CTaBKU  JTUCKOHTHPOBAHUS, METOJ
JIOCTOBEPHBIX SKBUBAJICHTOB, aHAJN3 YyBCTBHTEIHLHOCTH
KputepueB d(HPEKTUBHOCTH, METOJ] CIICHAPUEB, IEPEBBS
pelIeHuil, AaHaJIn3 BEPOATHOCTHBIX pacHpereiaeHui
MOTOKOB IJIATEXEH, MMUTAIIMOHHOE MOJECITMPOBAHUE H JP.
Hcnonp30BaHne IMAKETOB TPUKIATHBIX MPOTPAMM IS
OIICHKHU PUCKOB.
PexomMenayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,15,17,19, 23,27), pazaen 9 (Nel,2)
7. Cucrema (buHaHCUpOBaHUS xo3sarcTBeHHou | Ompoc.
DuHAHCUPOBAHHE | IEATEITHHOCTH. Knaccudukanus UCTOYHUKOB | Jluckyceus 1o
NEeSATEIEHOCTH (UHAHCUPOBAHUS. brokeTHOE (hMHAHCUPOBAHUE | AKTYATbHBIM
KOpIOopanwuii koprnopanuii. CoOCTBeHHbIE HCTOYHUKH (DMHAHCHPOBAHUS | BOPOCAM TEMBI.
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KOpIopaluii, BHyTpeHHUE U BHewHue. [Ipenmymectsa u

Pemenue

HEJOCTaTKU HCIOJIb30BAaHUS COOCTBEHHBIX HCTOUYHUKOB | CUTYallHOHHBIX
¢buHAHCHPOBAHUSA XapakTepucruka OCHOBHBIX | U TPAKTUYECKUX
MHCTPYMEHTOB 3a€MHOT0 (PMHAHCUPOBaHHUA: OAHKOBCKOTO | 3a/1ad.
KpEAMTA, BBIITYCKa 00JIMralvii, apeH bl WK JIM3UHTA U Ap. | BeinonHenue
[IpeumyiiecTBa U HETOCTATKU MHCTPYMEHTOB 3a€MHOTIO | TECTOB.
¢unancupoanus. [IpuBrieyeHne MHOCTPAHHOTO KaruTala
MyTeM MOJIy4YeHHUs KPEAUTOB OT 3apyOeKHBIX OaHKOB,
BBIyCKa 3a pPYOEKOM JIONTOBBIX IIEHHBIX OyMmar,
pa3MelIeHHus] aKIuid Ha MEeXAYHapOAHBIX (OHIOBBIX
PBIHKaX.
PexoMeHnayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
8. YmpaBnenue [Tonstue CTPYKTYpPBI Kanurana. Paznuuusga | Onpoc.
CTPYKTYpOU OyxranTepckoro ©“  (UHAHCOBOTO  MOIXOAOB K | uckyccuss 1o
KanuTaia KOJIMYECTBEHHON XapaKTEPUCTUKE CTPYKTYPbI KalUTAJA. | aKTyaJbHBIM
Teopun CTPyKTypbl KamuTajga: Teopus MOIuibsSHU- | BOIIPOCAM TEMBI.
Munnepa, TpamuuuoHHbI mnonaxon (JImataep, ToOun), | Pemenue
KOMIIDOMHUCCHAas ~ MoJenb  (Teopusi  CTaTMUYECKOIO | CUTYallMOHHBIX
paBHOBECHsI), MOJEIU ACUMMETPUYHONH HH(OPMALNUU | U TPAKTHUYECKUX
(Maitnyd, Maiiepc, Pocc), Moenn areHTCKUX HM3IEpiKeK | 3ajad.
(Ixencen u pap.). MeToasl ympaBieHUs CTPYKTypoil | BeimonHeHwue
kanutana. lleneBas cTpykrypa Kanurana. BimsHue | TecTos.
CTPYKTYpbl ~ KaluTajla Ha CTPaTerMld W  TaKTHUKY
WHBECTUIIMOHHON JesATeNbHOCTH. BbIOOp omnTuMambHOM
CTPYKTYpBI Kanurana.
PexoMenayemble HCTOUHUKHU: pa3zaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
9. luBunenmnast | JluBuAeHIHAS TOMMTHKA W CTOMMOCTH Koproparmu. | Ompoc.
MOJIUTHKA OcHOBHBIE TEOPUM [MBHUJIEHAHOM NOMWUTHKU: Teopus | luckyccusa 1o
KOpIIopauuu uppeneBaHTHOCTH JuBHIEHIOB (®. Momunbsiuu u M. | akTyanbHBIM
Musnnep), Teopusl NPEANOYTeHUsS TUBUIACHIHBIX BBIMIAT | BOIPOCAM TEMBI.
(Y. T'opnon, JIx. JluHTHEp W Ap.), TEOpUs HAJIOroBBIX | Pemenue
acummetpuii (P. JIutuenOeprep u K. PamacBamu), Teopust | CUTYallMOHHBIX
KJIIMEHTYpPBI, CHTHaJbHAs1 TEOPHUS, MOJEIb AareHTCKUX | U IPaKTUYECKHUX
OoTHOWIEHUWA. DaKTOphl, OKa3bIBAIOUIME BIUSHUE Ha | 3aJad.
dbopMupoBaHMEe  JMBWACHIHOW  TOJUTHKUA.  Tumnbl | BeimonHeHue
JUBUAECHAHON mMonuTHKH. OCOOEHHOCTH JTUBHJIEHIHOH | TECTOB.
IIOJINTHKY Kopropauuii B PD.
PexomMenayembie MCTOUYHUKHU: pa3zjaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2
10.PectpykTy- bankpoTcTBO M puHAHCOBas pecTpyKTypu3anus. Meroasl | Ompoc.
pu3anus )51 MOJEIIN IIPOTHO3UPOBAHUS oTeHUMaNbHOro | Jluckyccus 1o
KOpIIOpaLuii 6ankpotcTBa. CIUSHUS W TIOTJIOUICHHs. BUIBI 1 METONBI | aKTyaJIbHBIM
CIUSTHUN. AHAJIN3 BBITOJ U U3JIEPKEK CIAUSHUNA. METONbI | BOIpOCcamM TEMBI.
¢unancupoBanus cinusHui u oneparmuun LBO, MBO. | Pemenue
DUHAHCOBBIE ACHEKTHI MOTJIOMEHUN. OLIEHKa CTOUMOCTH | CUTYaIllMOHHBIX
MOTJIOMICHUs.  3al[UTHAs TaKTUKa KOPIOpAalMH OT | U MPaKTUYECKUX
HEJIPY>KECTBEHHBIX MTOTJIOIICHUH. AHanu3 | 3az1a4.
s pexTuBHOCTH 00bennHeHNH. Pa3znenenus kopropanuii | Bemmonnenue
Y IIPOJIayka aKTHBOB. TECTOB.

Pexomenayemble ncTOUHMKH: paznen 8 (Ne2,3,5,6,9,
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12,16,17,19, 23,27),
paznen 9 (Nel,2
11. Tpanc- CymHocts, (yHKIMH W ocoOeHHOCTH  MHpoBoro | Ompoc.
HallMOHAJIbHbIE ¢unancooro  peiHka.  [lonarme w  npuHuunsl | Iuckyccus 1o
KOpHopaiuu Ha JeSITEIIbHOCTH TpPaHCHALMOHAJIbHBIX KOpHOpauuii. | akTyalbHbIM
MHPOBOM OcHOBHBIE ~ oOmepalMM  KOpHOpauuili Ha  MHUPOBOM | BOIIPOCAM TEMBI.
¢duHaHCOBOM ¢duHaHCOBOM pBIHKE (npuBnedeHue Kanurana, | Pemenune
pBIHKE XEJKMPOBAHNE PUCKOB, 0OMEH BaIIOT U 1p.). CIMSHUA U | CUTYyallMOHHBIX
IOIJIOUIEHUS] HAa  MHUPOBOM  DPBIHKE.  YIPaBJIE€HUE | U MPAKTUYECKUX
JICHEKHBIMU IIOTOKaMH TPaHCHALIMOHAJIBHBIX | 3a/a4.
Kopropauuii. BamioTHble pUCKM TpaHCHALMOHAIBbHBIX | BelnmonHeHue
KOPITOpaIUii. TECTOB.
PexoMenayemblie HCTOUHUKHU: pa3jen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),
paznen 9 (Nel,2

Tema 1. Cywmocmv u opeanusayus KopnopamusHvix QUHAHCO8 8
COBPEMEHHBIX YCIOBUSX

Ilenbro TpoBeAEHUS CEMHUHAPCKOTO 3aHATHS IO JAaHHOM TeMe SBIISICTCS
3aKpeTUICHUE W MPOBEpKa 3HAHUU IO TeME JICKITUH, 00CYKIEeHNE TUCKYCCUOHHBIX
BOIIPOCOB, CBS3aHHBIX CO CTAHOBJICHHEM TEOPHH KOPITOPATHBHBIX (DMHAHCOB.

Bonpocwi 0ns koumpons 3uanuii u 06cyrcoenust:

1. Konnenuusi BpeMEHHOM 1IEHHOCTH JICHET.

2. Konnenus uieanbHbIX U 3 (PEKTUBHBIX PHIHKOB KaIlUTalIa.

3. Konrenmus cTpyKTyphl KanuTania.

4. Teopus areHTCKUX OTHOLIEHWU. MakcuMu3alys LEeHHOCTH COOCTBEHHOTO
KaluTajia u areHTCKUN KOHMIUKT.

5. Teopust acuMMeTpUYHON HH(DOPMALUK.

Tema 2. Cmoumocms u cmpamezuu pocma ousHeca

Ileapr0 MpOBEACHUS CEMHUHAPCKOTO 3aHATHS SBISACTCS YIIyOJICHHE W 3a-
KpeIJICHUEe 3HaHWi B 00JAaCTH CTpaTeruii pocTa OM3Heca. 3aHsATHE Tpearoiaract
pelIeHre u o0CYKACHHE 3a/1ad 10 ONPEACTICHUI0 CTOMMOCTH OM3Heca.

Bonpocwi ona koumpons 3uanuii u 06cysxicoenust:

1. JlenexHble MOTOKM KOPIIOPAIMH M UX KIIACCHU(DUKAITHUS.
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2. IlonsiTve n KnaccupuKanus noxka3aTeseil CTOUMOCTH.
3. lleHa HCTOUHMKOB COOCTBEHHOTO KamuTasa.

4. CpeiHEB3BEILICHHAS LIEHA KauTala.

5. CTpyKTypa U 1ieHa 3a€MHOI'0 Kanurajaa KOpIopanuH.

6. [Toaxoael 1 METOIBI OIIEHKU CTOMMOCTH OW3HECA.

Tema 3. Qunancosvie uHCMPYMEHMbl PbIHKA Kanumand. Xapaxmepucmuka
PUHAHCOBLIX UHCIMPYMEHMOB

llenpt0 TpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriyOJIeHHOE
u3ydyeHue (UHAHCOBBIX HHCTPYMEHTOB pBhIHKA KalmuTajla M  IOJy4YeHHUe
MPAKTUYECKUX HABBIKOB UCIIOIB30BAHUS UX UCIIOJIb30BaHUS.

Bonpocwi 0na konmpons 3uanuii u 06cysicoenus:

1. Xapakrepuctuka (pUHAHCOBBIX HHCTPYMEHTOB.

2. OreHKa CTOMMOCTH U JOXOJHOCTH aKIIUH.

3. OI.[GHKa CTOMMOCTH N JOXOOHOCTHU 06HI/IFaI_[HfL

Tema 4. Dunancosvle pucku Kopnopayuu

Llenpto TpOBENEHUST CEMHUHAPCKOTO 3aHATHS BBICTYNAET YriayOJIeHHOe
u3ydeHre (PMHAHCOBBIX PUCKOB KOPIIOPAIINU U TIOTyYEHUE MPAKTUYECKUX HABBIKOB
UX OICHKH.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHust:
KopnopatvBHbIe PUCKU U UX KIACCU(PUKAIINSL.
DUHAHCOBBIC PUCKH U MX KIacCUPUKAIIHS.
KauecTBeHHas 1 KOJIMUECTBEHHAs OIICHKA (DMHAHCOBBIX PHCKOB.
[Tokazarenu OLEHKH pUCKa.
J1e710BOM PUCK U ONIEPALMOHHBIN JIEBEPUIIK.

CymHocTb ¥ c1tocOObI CHUXKEHUS (PUHAHCOBBIX PUCKOB.

N o g b~ w DNh e

Metonpl yripaBieHus KOPIOPATUBHBIMU PUCKAMM.
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Tema 5. Teopus nopmgbensa u mooenu yeHoobpa3068aHUs AKMUBOE

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YIiIyOJIeHHOE
U3Y4YEHUE TEOpUHU MOPTQEsst U MOJEeNe 1IeHOOOpa30BaHUsl aKTUBOB M MOJyYEHUE
MPAKTUIECKUX HABBIKOB HUCITOJIH30BAHUS MOJICIICH IEHOOOpa30BaHMs AKTHBOB.

Bonpocwl 0na koumpons 3uanuii u 06cysHcoeHus.:

1. TlonsTue, knaccudukanus U 3Tanbl POPMUPOBAHUS UHBECTULIUOHHOTO
nopTgens.

2. OrneHka pucka v JOXOAHOCTH MOPTQEs.

3. Iloprdenbuas Teopust Mapkosuia.

4. Mopenu neHooOpa30BaHMs AKTUBOB HA PHIHKE KAIlUTAJIOB.

5. Mogens noxoanoctu puHaHCOBBIX aKTUBOB (CAPM) u ee nomyiieHus.

6. Mognens apbutpaxsoro neHooOpasoBanus (APT) m momenr dambi-
®peHua KaKk TpUMEp MHOTO(DAKTOPHBIX MOJCIEH I OIECHKH OXKHIAEMOM
JIOXOJHOCTH.

7. Tlonstue n xapakrepuctuka -kosdduirienra.

Tema 6. MemoOwbl oyenKu UHBECMUYUOHHBIX PeUleHUlL

[lenbto mMpoBeNEHUSI CEMUHAPCKOTO 3aHSITUS BBICTYyHaeT YIrIyOJeHHOE
M3YyYEHHE METOJOB OLEHKA WHBECTUIMOHHBIX PpEIICHUH U TOJIy4YEHUE
MPAKTUYECKUX HABBIKOB UX TPUMEHEHUS.

Bonpocwel ona konmpona 3uanutl u 06cysHcoenus:

1. Ormenka puHAHCOBOW COCTOSTEILHOCTH MHBECTUIIMOHHOTO TTPOCKTA.

2. Kputepun o1ieHKM HHBECTUIIMOHHOTO ITPOCKTA.

3. Uucras nmpuBeNeHHAas CTOMMOCTh B  OIleHKE d(]dexkTuBHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

4. BHyTpeHHssI HOpMa JIOXOJITHOCTH: METOJIMKA pacyeTa U OrpaHUYEHHUSI.

5. Hupaekc peHTabEIbHOCTH KaK OTHOCUTEILHBIN ITOKa3aTelb MPUBEACHHOMN
CTOMMOCTH.

6. Meroabl aHaTM3a UHBECTUIIMOHHBIX PUCKOB.
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/. KauecTBeHHbIE METO/Ibl OLIEHKU NHBECTULIUOHHBIX PUCKOB.

8. Mertoasl KOPPEKTHPOBKM CTAaBKM JAMCKOHTUPOBAHUS M JIOCTOBEPHBIX
DKBUBAJICHTOB KaK PACIIMPEHUE METOAA YACTOU NMPUBEACHHON CTOMMOCTH.

9. AHanu3 4YyBCTBUTEIBHOCTM M METOJ CI€HApUEB KaK KPUTEPHUU
3¢ (HEeKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA.

10. MeTon «JiepeBbs peUICHUI» B OLICHKE MMPOESKTHBIX PUCKOB.

11. I/IMI/ITaHI/IOHHOG MOICIIMPOBAHUC B OLICHKC IIPOCKTHBLIX PHUCKOB.

Tema 1. Qunancuposarue oesimenrbHOCMU KOPNopayutl

Llenpr0 TpOBENEHUS] CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriyOJIeHHOE
uzydeHne ¢GopM M MeTOA0B (UHAHCHPOBAHUS NEATEIHLHOCTH KOPIOpAlui U
MOJIyYeHUE TMPAKTUUYECKUX HABBIKOB BBHIOOpAa ONTHUMAJIBHBIX (OPM M METOJ/OB
(rHaHCUPOBaHUS JAEATEIBHOCTH KOPIOPALIUN.

Bonpocwl 0na konmpons 3nanuii u 06cyxircoeHust:

1. Hcrtounuku (pMHAHCUPOBAHUS KOPIIOPALIHH.

2. BromxetHoe puHAHCHpPOBaHHUE KOPHOPAIIHIA.

3. CoOcTBeHHbIE UCTOYHUKH (PMHAHCUPOBAHUS KOPIIOPAIUH.

4. BaHKOBCKMU  KpeAMT KaK OCHOBHOM  HHCTPYMEHT  3a€MHOTO
(buHAHCHPOBAHUS KOPIIOPALIUH.

5. Beimyck oOnurammii Kak HMHCTPYMEHT 3aeMHOTO (PUHAHCHUPOBAHUS
KOPIIOPAIIHH.

6. JIM3uHT Kak UCTOYHUK (PUHAHCUPOBAHUS KOPIOPAIIUH.

7. TlpuBnedeHue pocCUMCKUMU KOPIOPAIIMSIMH HHOCTPAHHOTO KaruTaa.

Tema 8. ¥Ynpasnenue cmpykmypoii kanumana

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMACT YIiIyOJIeHHOE
U3YUCHUE MEXaHW3Ma YIpPaBJICHUS CTPYKTYPOW KamuTajga ©  IOJydYeHHUe
MPAKTUYECKUX HABBIKOB ONTUMU3AINH CTPYKTYPhI KaluTajaa KOPHOopaIuu.

Bonpocwi 0na koumpons 3nanuii u 06cysicoeHusL:

1. CrpykTypa KanuTana v ero leHa.
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2. Teopuu CTpyKTyphl KanuTaja.

3. ®akxTOopsl, BAUSIIONINE HAa BEIOOP HCTOUYHUKA (DUHAHCHUPOBAHUS.

4. Teopust CTpyKTypbl Kanutaja MoawibsHHU-Muiepa: CoAep:KaHHE H
JOIYLEHUS.

5. TpagummonHsl Moaxo GOPMUPOBAHUS CTPYKTYPHI KaluTala.

6. KommpomuccHble MOAX0AbI K CTPYKTYpe KaluTania.

/. CurHanbpHble TEOPUHU CTPYKTYpPBI KalUTazla.

8. Mozenu areHTCKUX u3JepKeK GOPMUPOBAHUS CTPYKTYPHI KaluTania.

9. Meroab! ynpaBieHus CTPYKTYpOl KanuTaa.

10. Be16op onTuManbHOM CTPYKTYphI KanuTaia.

Tema 9. /[usuoenonas noaumuxa Kopnopayuu

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAET YIiIyOJIeHHOE
W3YYCHUE TUBHJICHIHON TOJMTHKU KOPIIOPAIMM M TONYYCHUE MPAKTHISCKHUX
HABBIKOB €€ ONTUMU3AIMKA U COBEPIIICHCTBOBAHUSI.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoenust:

1. luBuaeHaHas TOJUTUKA U CTOMMOCTh KOPITOPAIIHH.

2. Tunel TUBUIIEHIOB.

3. ®akTOphl, BIUAIOINIME HA pa3Mep IWBHICHIOB B TEKYIIEM IEPUOJIC
(uccnenoBanue JInHTHEpA).

4. JIuBuieH 1HAsI TOJIUTHKA U (PaKTOPHI, OMPEICIISIOIIUE €€ BHIOOD.

5. Teopuu TUBUICHIHON TTOJUTUKH.

6. [TonmuTHKa BBITIIIATHI AUBUICHIOB POCCUHCKUMHU KOPITOPAIUSIMHU.

Tema 10. Pecmpyxmypuzayus kopnopayui

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMACT YIiIyOJIeHHOE
U3YUYCHUE MTPOIICTYPHI PECTPYKTYPHU3AIMH KOPIOPAITUH 1 IMTOTyYEHUE TPAKTHISCKIX
HABBIKOB BHIOOpA ONTHUMAIBHBIX MEXAHU3MOB €€ peaTu3aIlHH.

Bonpocwi 0na koumpons 3nanuii u 06cysicoeHusL:

1. CymHocTb 1 (hOopMBI peopraHu3aluyi KOPIOPAIUH.
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BaHKPOTCTBO U 1€3MHBECTUIIMY KAK BUJIBI PECTPYKTYPHU3ALMA KOMITAHHH.
DUHAHCOBOE COCTOSIHUE KOPIIOPALIMU U MPU3HAKHU €€ OaHKPOTCTBA.

Prick 0aHKpOTCTBA M KOJIMYECTBEHHBIE METO/IbI OLIEHKH €0 BEPOSITHOCTH.
Co3ztaHne CTOMMOCTH ITOCPENCTBOM IIPOBEACHUS PECTPYKTYPHU3ALUU.
Buabl 1 MEeTOIBI CTMAHUN KOPHOPALUH.

Metonasl hunancupoBanus ciusiauii 1 oneparuu LBO, MBO.

[IpyyuHbBI 1JIs1 TIOTJIOECHUH.

© 0o N o g~ w N

MduHAHCOBBIC aCIIEKThHI U OLI€CHKAa CTOMMOCTH ITOI'JIOIIICHMH .
10. 3aHlI/ITHEUI TAaKTHKa KOPIIOpalluH OT HECAPYKCCTBCHHBIX HOFJIOIL[GHI/Iﬁ.

11. Ananu3 3¢ (HeKTUBHOCTH OOBEAMHEHUH.

Tema 11. Tpancrayuonanvusvie KOpnopayuu Ha MUPOBOM UHAHCOBOM DbIHKE

Llenpt0 TpOBENEHHUS CEMUHAPCKOIO 3aHATHUS BBICTYMAET YriayOJIeHHOE
U3Y4eHUE MEXaHU3MOB (PYHKIMOHUPOBAHUS TPAHCHALIMOHAIBHBIX KOPIIOpALMil Ha
MHUPOBOM (PMHAHCOBOM DPBIHKE U MOJyYEHUE MPAKTUUYECKUX HABBIKOB YIIPABJICHUS
nenexupiMu motokn THK.

Bonpocwet ona konmponsa 3nanutl u 06cysHcoenus:

1. CymHocTb 1 (yHKIMH MUPOBOTO (PMHAHCOBOTO PHIHKA.

2. TloHsTue, MPUHIUIBI AEITETFHOCTH TPAHCHAIIMOHAIBHBIX KOPIOPAINi 1
UX OCHOBHBIE ONIEpALIMK HA MUPOBOM (DMHAHCOBOM PBIHKE.

3. CausHUS 1 MOTTIONIEHUS HA MUPOBOM PBIHKE.

4. JleHexHble TOTOKM TPAHCHALMOHAJIBHBIX KOpPHOpAUUil W yIpaBlieHUE

HUMH.
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6 IlepeueHb yueOHO-METOANMYECKOT0 00ecIiedeHH s ISl CAMOCTOSITEIbHOM

padoThI 00Yy4AKOINMXCS MO0 JUCHHUIJINHE

6.1 IlepeyeHb BONMPOCOB, OTBOJAUMBIX HA CAMOCTOSITEJIbLHOE OCBOCHHE

ANCIUIIJINHBI, (l)OpMLI BHeayIlHTopHOﬁ CaAaMOCTOSITEJILHOM paﬁoTbl

OcHOBHasi 1eJdb CaMOCTOSTEIBLHOM paboOThl CTyJE€HTA NpPH U3YyYEHUU
mucrutinabl « KopriopatuBable (PUHAHCHDY - 3aKPEMHUTh TEOPETHUYCCKUE 3HAHMSI,
MOJIYYCHHBIE B XOJI€ JICKIIMOHHBIX 3aHATUH, TIIyOOKO H3y4YWTbh, HCIOJIb30BaB
PEKOMEHJOBAHHYIO JINTEPATYpPy, a TaKXKe JIEKUUH MO KypCy, OCHOBHBIC
TEOPETHUYECKHUE ACIEKThl TUCUUILIUHBI, CBA3aHHBIE C COBPEMEHHBIMH MTPOOIEMaMu
opraHu3anuu (pUHAHCOB XO3AUCTBYIOIMUX CyOBEKTOB.

CamocrosiTenbHas padoTa CTyJEHTa B MPOLIECCE W3YUYEHUS IUCUUILIUHBI
BKJIIOYAET:

— OCBOCHHE PEKOMEHJIOBAHHOM MpENoAaBaTeeM MO JAHHOW AMCIUIUIMHE
OCHOBHOH U JIONIOJIHUTENIbHOM y4eOHO JInTepaTyphl;

— HW3y4YEHHE KOPIIOPATUBHBIX OOPA30BATENBHBIX PECYpPCOB (JIEKTPOHHBIC
Y4eOHUKH, dJICKTPOHHBIC OMOIMOTEKH, IJICKTPOHHBIC BUICOKYPCHI U JIP.);

— BBINOJHEHHUE JTOMAIITHUX 3aJ]aHUH B BUJIE PEIICHUS OT/ACIbHBIX 3a/1a4;

— CaMOCTOSATEIbHBIN MouCcK nHpopManuu B IHTepHETE;

— KOHCYJBTAIIMHU 10 HanboJIee CII0KHBIM BOIIPOCaM;

— ydactue B paboTe BUACO-KIyOa 1o kadeape U eXKEerogHbIX CTyACHYECKUX
HAyYHBIX KOH(PEPECHITHUX;

— MOJATOTOBKY K DK3aMEHY.

Ha camocTosiTenbHyt0 paboTy CTYyAEHTOB, 00YYAIOIIMXCS M0 HAIpPABJICHUIO
noarotoBku 38.03.01 «DxoHOMEKaY, Tpodmnn «DuHAHCH U KpeauT», «DuHaHCH
u OaHKOBCKOE Jesi0o» O4YHOU (hopmbl OOy4eHHsS OTBOAUTCS (6 YyacoB y4eOHOro

BPEMEHH, OYHO-3a049HOM - 116 vaca (Tabmmma 7).
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Ta6J'II/IHa 7T — Hepequb BOIIPOCOB, OTBOJAHMMEBIX Ha CaMOCTOATCIbHOC OCBOCHHC

oOyJaromuMucs

TUCIHUAILINHBI

«KopmopatuBHbie

(1)I/IH8,HCI>I» HaIlpaBJICHUA

nonrotoBku 38.03.01 «OxoHOMuUKa», mpoduinn «Yder, aHanu3 u ayauty», «busnec-

aHaJIn3, YUCT U HAJIOTH»

HaumenoBanue
pa3ziesioB, TEM,
BXOJISIIIUX B

Vkazanne pa3aciioB U TEM,
OTBOJMMBIX Ha
CaMOCTOATCIIBHOC OCBOCHHEC

®opMa BHEAYJUTOPHOU
CaMOCTOSTENILHOU PabOTHI

COBPCMCHHBIX YCIIOBUAX

CTpaTeruyeckas 1eib
KOPIIOpaltH.

VYnpasiieHue pocTOM B CUCTEME
CTPATETMYECKUX LieJIen
KOpIIOpauu

JUCLUIUIMHY 00yJarouMMucs
1. CymHocTs 1 Makcumu3anus CTOUMOCTH - paboTa ¢ KOHCIIEKTOM JICKIIUH;
OpraHu3aIus Ou3Heca — KITF04eBast 1eb - paboTa ¢ 2JIEKTPOHHON OHOIHOTEY-
KOPIIOPaTHUBHBIX COOCTBCHHUKOB. HOW CHCTEMOI;
(hVHAHCOB B VYipaBiieHre CTOMMOCTBIO Kak | - paboTa ¢ pecypcamu HHPOPMAIHOH-

HoOpa3zoBatenbHoro nopraia (MOII)
OUHYHUBEPCUTETA,

- COCTaBJICHUE IJIaHa U Te3HCOB OTBE-
TOB Ha KOHTPOJILHBIC BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIbTHU-
MEIMIHBIX MPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHCKYC-
CHH.

2. CTOUMOCTE U
CTpaTeruu pocta
OusHeca

CymHOoCTb, LIeTH U 3a1a4u
(uHaHCOBOIO
IIPOrHO3UPOBAHUS.
Merons! nocTpoeHus
(MHAHCOBBIX TPOTHO30B.
Pacuer notpebHOCTH B
JIOTIOJTHUTEIIbHOM BHEUIHEM
(uHaHCUPOBaHUHU.
Crparerust ycToi4uBOro
pocTa KOpIopanuu.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CUCTEMOI;

- pabora ¢ pecypcamu HHGOPMAIUOH-
HO-  00pa3oBaTenpbHOrO  TOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJbTHU-
MEIUIHBIX MPE3CHTALNN;

- MOJArOTOBKAa K y4YacTHIO B JIUCKYC-
CHH.

3. ®uHaHCOBBIE
MHCTPYMEHTBI PbIHKA
KaruTana.
XapakTepucrrka
(UHAHCOBBIX
UHCTPYMEHTOB

O1reHKa CTOUMOCTH U
noxonHocTH akimii. Orenka
CTOMMOCTH U JOXOJHOCTHU
o0uranuii.

Konnenmus «puck-
JIOXOTHOCTBY.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ HJIEKTPOHHOU OMOJIMOTEY-
HOM CHUCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTenpbHOTO  TOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIbTHU-
MEIMIHBIX MPE3CHTAIUN;

- MOJATrOTOBKA K y4YacTHIO B JIUCKYC-
CHH.

4. ®UHAHCOBBIE PUCKH
KOpHopauuu

JlenoBoii puck u
ONEPALMOHHBIN JIEBEPHUJIK.
(DUHAHCOBBIN PUCK U CUJIA
BO3JICUCTBUS (PUHAHCOBOTO
JIEBEPUIKA.

- paboTa ¢ KOHCIIEKTOM JICKITUH;
- paboTa ¢ 3JIeKTpOHHOI OnbIMoTEY-
HOM CHCTEMOM;
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- paboTa ¢ pecypcamMu HHPOPMALMOH-
HO-  00pa30BaTEeJILHOTO  MOpTana
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IUIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- TIOArOTOBKa pedepaToB U MYJIbTH-
MEIUIHBIX MPE3CHTALIUN;

- IOJArOTOBKA K y4YacTHIO B JIUCKYC-
CHH.

5. Teopus moptdens u
MOJIENN
1IeHO00pa30BaHUs
aKTHUBOB

Mopenb apOUTpa)KHOTO
nenoobpazoBanus (APT) u
Mojeinb Pambl-DpeHya.

- paboTa ¢ KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CHCTEMOM;

- pabora ¢ pecypcamu ”HGOPMAIUOH-
HO-  0o0pa3oBaTeIpbHOrO0  IOpTaia
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IJIaHa U Te3HCOB OTBE-
TOB Ha KOHTPOJIbLHBIC BOTIPOCHI;

- TIOJITOTOBKa pedepaToB U MYJIbTHU-
MEIMIHBIX MPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHMCKYC-
CHH.

6. MeToabl OLIEHKHA
WHBECTUIIMOHHBIX
peleHuit

BbrokeT kKamuTanbHBIX
BJIOKEHHUHM 1 OCHOBHEIE
MIPUHITUIIBI €70 (POPMHPOBAHUS.
AJbTepHATUBHBIE TOJIXOIBI K

SKOHOMHYECKOH OLICHKE
HHBECTHIIUN.

KauecTBeHHEBIE METOBI OIIEHKHU
WHBECTHITMOHHBIX PHCKOB.
HMmMuTtanmonHoe
MOJEJIUPOBAHHE B  OIECHKE

IMPOCKTHBIX PUCKOB.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTa ¢ 2JIEKTPOHHON OMOIHOTEY-
HOM CUCTEMOI;

- pabora ¢ pecypcamu HHPOPMAIUOH-
HO-  00pa3oBaTenpbHOrO0  MOpTaia
(MOII) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIbTHU-
MEIMIHBIX MPE3CHTALUN;

- MOArOTOBKA K y4YacCTHIO B JIUCKYC-
CHH.

7. ®uHaHCHpPOBaHUE
NEeATEIbHOCTH
KOpIIOpaLui

JIu3uHr KaKk UCTOYHUK
(uHaHCUPOBaHUS KOPIIOPALIUH.

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ HJIEKTPOHHOU OMOJIMOTEY-
HOM CHUCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  0o0pa3oBaTenpbHOrO  TOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIbTHU-
MEIUIHBIX MPE3CHTAIUN;

- MOJATrOTOBKAa K y4YacTHIO B JIUCKYC-
CHH.

8. Ynpasnenue
CTPYKTYpOU KanuTana

Mozenu areHTCKUX U3/1epKeK
(bopMUPOBaHUS CTPYKTYPbI
KaruTana.

Mertonsl ynpaBiieHUs
CTPYKTYpOIl Kanurana

- paboTa ¢ KOHCIIEKTOM JISKIIHH;

- paboTta ¢ JIEKTPOHHOU OMOIMOTEY-
HOI CHCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTenpbHOrO  TOpTaia
(MOII) ®unyHuBepcuTera;
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- COCTaBJICHHE IJJaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIBTHU-
MEIMIHBIX MPE3CHTAIUN;

- MOJATrOTOBKA K y4YacCTHIO B JIUCKYC-
CHH.

9. luBuieHTHAS
MOJIUTHKA KOPITOPAIUH

@axTopsl, BIUAIOIINEC HA
pa3Mep IUBUICH/IOB B
TEKYILEM MIEPHO/Ie
(uccnemoBanue JIuaTHEpA).

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HOM CHCTEMOM;

- paboTa ¢ pecypcamMu HHGOPMAIHOH-
HO-  00pa30BaTENbLHOTO  TMOpTaia
(UOIT) ®unyHuBEpCcHUTETA;

- COCTaBJICHHUE TUIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIC BOIPOCHI;

- TIOATOTOBKa pedepaToB M MYJIbTH-
MEIMHHBIX MPE3CHTAIHI,

- TIOJATOTOBKA K YYacTHIO B JIHCKYC-
CHIH.

10.Pectpykrypusanus
KOpIopanui

Bunel u MeToab! CIIUSIHAN
Kopropanuii. MeTo bl
(bMHAaHCUPOBAHUS CITUSHUN U
onepanuu LBO, MBO.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HOM CHCTEMOM;

- paborta ¢ pecypcamu ”HGOPMAIUOH-
HO-  00pa30BaTENLHOTO  TMOpTaia
(MOIT) ®dunyHHBEPCUTETA,;

- COCTaBJICHUE TIJIaHA ¥ TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKa pedepaToB M MYJIbTH-
MEIUMHBIX MPE3CHTALNN;

- TIOJTOTOBKA K YYacTHIO B JIHUCKYC-
CHH.

11. Tpanc-
HallMOHAJIbHBIE
KOpHopaiuu Ha
MHPOBOM (PMHAHCOBOM
PBIHKE

JleHe)KHbIE TOTOKH
TpaHCHALMOHAIbHBIX
KOpPIOpALMK U YIIPABICHUE
nMu. BamoTHbie pucku
TpaHCHAIIMOHATBHBIX
KOpPHOpALM U yIpaBIeHUE
HMH.

- paboTa ¢ KOHCIIEKTOM JICKIUH;

- paboTa ¢ 3JIeKTpOHHOM OnbIMoTey-
HOM CHCTEMOM;

- paboTa ¢ pecypcaMu HHPOPMALMOH-
HO-  0oO0pa3oBaTeIpbHOrO0  IOpTania
(MOII) ®dunyHuBepcuTeTa;

- COCTaBJIEHUE IIJIaHa U T€3HCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- OJrOTOBKa pedepaToB U MYJIbTHU-
MEIUMHBIX MPE3CHTALUN;

- MOATOTOBKA K YYaCTHIO B JHMCKYC-
CHH.

6.2 IlepeueHb BONPOCOB, 3aJaHMii, TeM JJs NMOATOTOBKH K TeKYILIeMYy

KOHTPOJII0

[IpoBeneHue

ayAUTOPHOU

CaMOCTOATENHLHON  PaboOThI  TpeIoIaraet

IOATOTOBKY OTBETOB Ha KOHTPOJBHBIC BOIIPOCHI II0 TEMaM JUCHHWILIIMHBI,
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COOOIICHHI MO aHAM3Y JIMTEPATYPHBIX MCTOYHUKOB (KHUT, CTaTeH, MaTepuasoB
KoH(epeHlnii) Ha 33JJaHHYI0 TEMY, BBITIOJIHEHUE TECTOB, PEIICHUE CUTYAI[MOHHBIX
3ajay.

HepequL KOHTPOJIBHBIX BOIIPOCOB 110 JUCHUIIJIMHC

. Moxer nu mnpu o0OeCHeueHUH CTpaTerud PpoOCTa HCIOJIb30BATHCS
KOPIOpaTUBHAS 11€J1b MAKCUMU3ALMK YUCTON MPUOBLIN?

2. KakumMu merogamMu B pamMKax JOXOJHOTO MOJAXOAA MOYKHO OIPENEIIUTh
CTOMMOCTb Ou3Heca?

3. [1o3BoJI€T 1M METOJ pbIHKA KaluTala ONpenesenTh CTOMMOCTh OM3Heca ¢
Y4€TOM €ro BO3MOKHBIX OyIyIIMX JOXOA0B?

4. KakuM XxapakTepuCTHKaM JOJDKHA OTBEYATh IE€Jb B COOTBETCTBUH C
kpurepusimu SMART?

5. K uemy npusener yBenuuenue oobema npoaax rnpu ROIC < WACC?

6. Ecnu Ha CTOMMOCTh akUMW OKa3bIBa€T BIIMSHHUE JaXe WHCaaepckas
uH(popmaIus, To 0 Kakoi creneHu 3p(HEKTUBHOCTH pPbIHKA UIET peyb?

7. MOHO 71 B KAYECTBE CTABKU AUCKOHTUPOBAHMS UCIIOIb30BaTh 3HAUCHUE
WACC?

8. Ecim mokazarenb SGR coctaBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PECHHUS
KOPIOPATUBHBIX (PMHAHCOB?

9. Eciu ROIC > WACC co3ngaercss 1M 3KOHOMHYECKas J00aBlIEHHAS
CTOUMOCTB?

10. Crout 1M NPUHATP WHBECTULUMOHHBIA NPOEKT K peaau3aluu Ipu
MOJIOKUTEIBHOM 3HAUEHUH YUCTOr0 JUCKOHTUPOBAHHOTO J0X0Aa?

11. Ecnu npu onieHKe JBYX albTE€PHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB,
3HAQYEHUE BHYTPEHHEW HOPMBI TOXOJHOCTH NEPBOro nmpoekra cocrasisieT 20 %, a
BTOpOoro 22 %, KakoW W3 HHUX CIEAyeT BhIOpATh I peau3aiuyl MpU MPOUYUX
PaBHBIX YCJIOBUSX?

12. Kak ompeaenuTh CTOUMOCTh OM3HECA €CIIM M3BECTEH JICHEXKHBIM MOTOK

(FCF) u cTaBka kanuTaiu3auu’?
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13. Camxenue BenuunHbl WACC TpUBOIUT K POCTY WM COKPAILICHUIO
CTOMMOCTH KOMITaHUU?

14. SGR HaxomuTcs B MHOpSIMOA MM OOpaTHOM 3aBUCUMOCTH OT
peHTabenbHOCTU?

15. Ecim EVA cTaHOBUTCA OTPULATEIBHOW €CTh JIM CMBICI YBEINYUBATH
o0bem npousBoacTBa? K yemy 3T0 MokeT mpuBecTu?

16. Kak n3meHsTCs TeMIBI pOCTa KOMIIAHUU MPU YBEIUMUEHUU KO3 puiinenTa
JUBUJICHIHBIX BBIIUIAT [IPU IPOYUX PABHBIX YCIOBHIX?

17. Kak BblIIaTa IMBUACHIOB B KPAaTKOCPOYHOM NEPCIIEKTUBE BIUAET HA
CTOMMOCTb aKIUil IPY ITPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenku M&A KOHTPOJIMPYET roCyaapCTBO?

19. MOXHO 7U CUMTaTh, YTO CTPYKTypa Kamutaia, ¢ 50 % coOCTBEHHBIX
cpenctB U 50 % 3a€MHBIX ABJISIETCSI ONTUMAIBHOM NSl JTFOOOTO MPEAIPUITHS?

20. SBnsercs M HCNOJB30BAHME  COOCTBEHHBIX  CPEICTB  IIpH
(uHAHCUPOBAaHUM  COOCTBEHHOM  JEATENBHOCTH  MNPEANOYTUTEIBHBIM IS

Koproparuu?

Texymmii KOHTPOJb OCYHIECTBISIETCS B XOAE€ Y4YeOHOro mpouecca u
KOHCYJTBTUPOBAHUS CTYJCHTOB, MO pPE3ylbTaTaM BBITIOJHEHHUS CaMOCTOSTEIbHBIX
paboT. OcHOBHBIMU (hOpPMaMU TEKYILIETO KOHTPOJISI 3HAHUM SBIISIOTCS:

— 00CyX/JeHHE BBIHECEHHBIX B IUIAHAX CEMHUHAPCKUX (TIPAKTHUUYECKUX )
3aHATUN BOIPOCOB TEM M KOHTPOJIBHBIX BOIIPOCOB;

— pelleHue 3ajad, TeCTOB M HX OOCYXJIEHHE B TOYKH 3pEHUS YMEHUs
dbopMyIupoOBaTh BBIBOJBI, BHOCHUTH PEKOMEHIAIMM W TMPUHUMATh aJeKBAaTHBIC
yIpaBICHUYECKHUE PEIICHUS;

— BBITIOJIHEHHE KOHTPOJIbHOM paboTHI,

— 00CyX/IeHHEe 3aKOHOIaTEIbHBIX, IPABOBBIX 1 HOPMATHUBHBIX aKTOB.

O monxone K OIEHKE 3HAHWKM CTYJICHTOB TpernojaBaTeilb HHPOpMUpYET
CTYJCHTOB Ha IMEPBOM CEMHHApCKOM (TIpakTHYecKoM) 3aHaTud. Ha mociemHem

CEMUHAPCKOM (TIPAKTUYECKOM) 3aHATUH CTYJEHTaAM COOOIIAETCS OI[EHKA, KOTOPYIO
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OHU MOJYy4YaroT M0 uToraM padbotsl B ceMecTpe. CTyIeHThl MOTYT YJIYYIIUTh CBOIO
OLIEHKY I10 UTOTaM pabOThl B CEMECTPE 32 CUET OTPAOOTKH MPOIYIIEHHBIX 3aHATUH.
OTtpaboTKa MPOMyCKOB, HMEBLINX MECTO IO MPUYHUHE PadOTHI CTYJIEHTOB BO BpEMS
3aHITHUH, HE TOIyCKaeTC .

[IpoMexyTOUHBI KOHTpPOJIb IO y4eOHOM nucuuiuinHe «KopropaTuBHbIe
¢unance» HampaBieHus moAroToBku 38.03.01 «DxoHomuKa», mpodunn «YUer,
aHaJlu3 U ayauT», «bru3Hec-aHanus, yder U HaJoru» MpoBOAUTCS B (opMe dK3aMeHa
B [IUCbMEHHOM hopMe B 6 ceMecTpe y OUHOM U B 7 ceMecTpe y OUHO-3a0YHOM (POPMBI
oOyJeHus.

Kputepun  GannpHO-pEHTHMHIOBOW  OLEHKHM  TEKYILIEr0  KOHTPOJIA
YCIIEBAEMOCTH COJAEPKATCS B COOTBETCTBYIOIIMX METOIHYECKUX PEKOMEHIALNSIX

Kadeapbl «IKOHOMHUKA U (DUHAHCHD.

7 (I)OH)I OLCHOYHBIX CpPEIACTB JdA IPOBECIACHUA IIpOMe)KyTO‘IHOﬁ

arrecranmun oﬁyqammnxm Mo JTUCIMIIINHE

IlepedyeHb KOMIETEHIIMN U UX CTPYKTYpa B BUJIC 3HAHUM, YMEHUI, HABBIKOB
colepkarcsi B pazjaene 2 paboued mnporpammbl «llepedeHbp TIaHHpPyEMBIX
pPE3yNbTATOB OCBOEHUSI 00pa30BaTENbHONW MPOrpaMMBbl (MEpeYeHb KOMIETEHIUMN) €
yKa3aHWEM MHJIUKATOPOB UX JOCTH)KEHUS U MJIAHUPYEMBIX PE3yJIbTaTOB 00yUeHUs

IO AU CHUIIJINHE)).

Tunosbie KOHTPOJIbHBIC 3aIaHUA WINM HHbBIC MaTEepHUaJIbl, HGOﬁXOI[I/IMbIe

JJIH OHEHKHA MHIANKATOPOB JOCTUKCHUA KOMHeTeHHHﬁ, yMeHI/Iﬁ U 3HAHMM

IlepeyeHb BONIPOCOB K IK3aMEHY:

1. PackpoiiTe NOHSITHE aCUMMETPUYHOCTH HMH(POpPMALUU, NEPEUUCIUTe
nocyencTus nociaenHei. C KakuMm TPyJIOM M UMEHEM KaKOT'O YYEHOI'O CBSI3aHO
NOSIBJIEHUE KOHUEMUUU acuMMeTpuuHOocTH uHpopmanuu? Ilepeuncnure u

OXapaKkTepU3yHTe CIOCOOBI MPEOI0ICHHS HHPOPMAITMOHHON aCUMMETPHH.
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2. [aiiTe onpeneneHue u oxapakrepusyire mojaens CAPM, nepeunciure
BapHUaHThl €€ MPUMEHEHUsS B KOpropaTUBHBIX (uHaHcax. [lo kakoi ¢opmyre
paccuuThIBACTCS OKUAaeMasi JOXOAHOCTh akiuii kopropauun? C MMEHaMU KaKUX
YYEHBIX CBsi3aHO NosiBiieHUE Mojieii CAPM?

3. OxapakTepuzyuTe MOJE/Ib KOPIOPATUBHOTO YIIPABIICHUS, U OTBETHTE
Ha BOIPOC, KakK 3((HEKTUBHOCTh TMOCIEIHEr0 CBsA3aHa CO CTOMMOCTHIO OHM3Heca.
[lepeuniciuTe W OXapakTEpU3yHTE HM3BECTHBIE BaM MOJEINW KOPIIOPATUBHOIO
ynpasieHus. Ha kakux npuHIIMIIaX OCHOBAHO KOPIOPATUBHOE YIIpaBJICHUE?

4, [lepeunciure OCHOBHbIE (OPMBI  (PUHAHCOBOTO  PEMOPTHHTA.
OxapakTepu3ylTe MOJICTIH U CTaHAAPThI PACKPBITHS KOPIOPATUBHON (DMHAHCOBOM
oT4eTHOCTH. KakoBbI TEHACHIIMM COCTABJICHUS TOJIOBOM (PMHAHCOBOM OTYETHOCTH
nociaeaHux Jier?  PackpoilTe OCHOBHBIE 4YEpPThl COBPEMEHHOTO WHTEPHET-
penopTHHTA.

5.  Jlaiite omnpeneneHue croumMoctH  OusHeca. llepeuucnure u
OXapaKTEepU3yHTE MOIX0/IbI K OLIEHKE CTOUMOCTHU OU3HECA, MEPEUUCITUTE OCHOBHBIC
METOJbl B paMKax KaXXJI0ro mnojxoja. Onummre MoApoOHO METOAbl B pamKax
CPaBHUTEIIBHOTO U 3aTPATHOTO MOJX0/IOB.

6. OnuimTre ajaropuT™M HAXOXKJICHUS CTOMMOCTH OH3HEca C MOMOIIbIO
METOJI0OB JUCKOHTHUPOBAHUSI JCHEXKHBIX IMOTOKOB M METOJa KalWTaJW3aluu.
[TpencraBbTe hopmyinsl Haxoxaenus BennuuHd FCF, CCF, ECF. Kak onpenensiercs
CTOMMOCTh  OM3Heca 1O MeroAoM  Kanurtanuzanuu?  Ilepeuucnure wu
OXapaKTEPU3YHTE€ METOJIbl HAaXOXKJCHUS CTaBKU JAUCKOHTHPOBAHMS B pamKax
JJAHHOTO METOJa U OTBETHTE Ha BOMPOC, YTO MOKET MCIOJIb30BATHCS B KAUECTBE
0€3pHCKOBOM CTaBKH.

1. Jlaite ompenenenue u mpeactaBbTe (Gopmynbl pacdeta EVA. C
MMEHAMU KaKUX YUYEHBIX CBSI3aHO MOSBJICHUE JAHHOW KaTErOpUU B KOPIIOPATUBHBIX
¢bunancax. OnUIIMTE TOCIEACTBUS peaau3allui Pa3InyHbIX TEMIIOB pOCTa s
ousHeca Ha ocHOBe kputepus EVA.

8. Onummre W npeactaBbTe (GopMylly onpeneneHus: NOTPpeOHOCTH B

JIOTIOJTHUTEIPHOM BHEIIHEM (UHAHCUPOBAaHWH Oyaymiero pocra Ousneca. Kax
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CJIelyeT UHTEPIPETUPOBATH MOJIyYEHHbIE HA OCHOBE PacyeTOB MO JaHHOU (hopmyJie
pe3ynbTaThl? Kakol mokasarenb xapakTepu3yeT oOecrnedeHre pocTa OuszHeca 3a
CYeT BHYTPCHHUX HWCTOYHMKOB (DUHAHCHUPOBAHUS, IO Kakoi Qopmyne OH
paccuuTbIiBaeTCs?

Q. B kakux ycrmoBHSAX TPH MPOYHMX PABHBIX YCIOBHUSIX 00ECIICUUBACTCS
pPOCT KOpIIOpallMM 3a CYeT HepacmpeaeneHHoN npubbun W 3aiimMoB? Kakoi
MoKa3aTellb XapakTepu3yeT MaKCUMaIbHBINA TEMI pocTa Ou3HECa, TOCTUTAEMbIN TPU
3aJIaHHBIX 3HAYCHUSIX OCTAILHBIX IEPEMEHHBIX 0€3 MpUBICYCHUS (PUHAHCHPOBAHUS
3a CYET BBIIMYCKa HOBBIX aKIIUU U MO KaKuM (HOpMyJIaM OH MOXKET ObITh pacCUnUTaH?

10. [Ha#ite ompenenenue crpareruu  OusHeca. llepeuucnute u
oxapakrepusyrure kpurepun SMART B cTparernueckoM IenenojaraHvu.
[lepeuncnure, oxapakTepu3yHTe U MPUBEIUTE IPUMEPHI CTPATETU pocTa OM3Heca.
C uMeHeM Kakoro y4eHOro CBs3aHa KJIacCHU(PUKalUs «3TaJOHHBIX» CTpaTerui
Ou3Heca, a TakKe JOCTHKEHUS B KaKoWl Hayke mpociaBuiu aBropa? O003HaubTe
MeCTO (PMHAHCOBOM CTPATErny B KOPIIOPATUBHOM MEHEIIPKMEHTE, 1 €€ B3aUMOCBA3b
CO CTpareruei OusHeca.

11. UBoOpasurte maTpuily PUHAHCOBBIX CTPATETHI KOPIOPAIIMU Ha OCHOBE
KpUTepusi pocta ee CTouMocTh. ONUIINTE YCJIOBUS TNPUHATUS PpElICHUN
(MHAHCOBOTO MEHEIKMEHTA B Ka)JOM KBaJpPaHTE MATPULbI U OXapaKTEepU3yiTe
BO3MO>KHbIE BAPUAHThI HIPUHATHUS STUX PEIICHUH B KaXKJIOM OTJEIBHOM CITydae.

12. [awite omnpenencHue (GUHAHCOBOTO HWHCTPYMEHTAa. Packpoiite
coliepkaHre (UHAHCOBBIX AKTHBOB W 0053aTENIbCTB, NPUBEAUTE MPUMEPHI.
OTBeTbTe Ha BOIPOC, YTO TaKOE akius, KilacCUUUUPYWTe akuuu 1o Gopme
BBIITyCKa, 00BEMY MPEAOCTABISEMbIX MPAaB M CTAAUSM pa3MEIIeHUs W OIUiaThl U
OXAPAKTEPUIYUTE KAXKIbIA U3 BUIOB.

13.  OtBeThTe Ha BONMPOC Kakue OBIBAIOT IICHBI aKIIUH U OXapaKTepU3yHTe
ux. Ilepeuucnure mnokazarenu 3P(GHEKTUBHOCTH SMHUCCHUH aKUWWA U MPUBEIUTE

dbopMyIIBI TSl KX pacuera.
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14.  TlepeuucnuTe roka3areiau oOpaIlieHus aKIUi Ha PhIHKE [ICHHBIX OyMar
u npuBeaute Gopmyibl sl uX pacyeta. OTBeThTE Ha BOIPOC YTO COOOM
MPECTABIIAECT PEUTUHIOBAsI OLICHKA aKI[UW U KaKWE€ MHCTUTYTHI €€ OCYIIECTBIISIOT.

15.  Ilepeumncnure GpakTopbl, BIUAIONINE HA JOXOJHOCTh akiuil. OTBeThTE
Ha BOIIPOC 4TO cOo0O0¥ MpeacTaBisieT co00i HopMa moxoaHocTH akiuu. [IpuBenuTe
dbopMyIIel pacueTa HOMUHAIBHOW HOPMBI TOXOAHOCTH, JUBUACHAHONW JOXOJTHOCTH
Y IIOJTHOM JOXOJIHOCTHU aKIIHUH.

16. JlaiiTe ompeneneHre O0MUTaIlliy U IPEICTaBhTE MX KIACCU(DUKAITUIO TIO
BUJly SMHTEHTa, CpokaM, (opme, XapakTepy oOpalieHus, a Takxke crocodam
peanu3aluy mpas, BRIILIATH T0X0a, MOTalleHus U 00€CTIeUeHHOCTH 00s3aTENIbCTB.
OxapakTepu3yuTe NepeurcICHHbIC BUIbI.

17. TlpuBenute ¢opmyiabl pacuera IeHbl OOJIUTalUHh, €CIU KyHOHbI
BBITIJIAYMBAIOTCS OJIUH pa3 B TOJI WJIM HECKOJIBKO pa3 B roay. [lepeunciaure paxropsl,
BIUsIONIME Ha leHy oOnuramuu. [IpuBegute Qopmysnsl pacdeTa T0XOTHOCTH
OCCKYMOHHBIX M KYMOHHBIX OOnuranuii (Tekymiass JOXOJHOCTh U TOJIHAS
OpPUEHTUPOBAHHAs JOXOAHOCTh). OTBETHTE HAa BOMPOC YTO COOOM Mpe/CTaBISET
pPEUTHHTOBAsI OllEHKA O0IUraluii U KaKue MHCTUTYTHI €€ OCYIIECTBIISIIOT.

18. [laiite ompeneneHre W TEPEUYUCIUTE OCHOBHBIE XapaKTEPUCTHKHU
mopanuu  oonuranuii. [lpuBeaute dopMynbl pacuera gropauun Makanes u
MOAU(PUITUPOBAHHON JIOPAIUH, OXAPAKTEPUIYUTE CYIITHOCTH MOCIIETHEH.

19.  JlaiiTe ompeneneHWe BEKCeNsd, IMEPEUUCINTE €ro OCHOBHBIC
XapaKTEPUCTHKHU U CBOMCTBA. [IpuBeanTe 00s3aTebHbIC PEKBU3UTHI BEKCEIS.

20.  PackpoiiTe moHsATHE MHBECTUIIMOHHOTO MOPT(ENS M CICAYIOIINE €ro
KJaccupuUKalMu: M0 BUJAM OOBEKTOB HHBECTHUPOBAHUS, MPUOPUTETHBIM IEJISIM
WHBECTUPOBAHUS, OTHOIICHHID K TMPUHUMAEMbIM WHBECTUIIMOHHBIM pHCKaM,
YPOBHIO, TIEPUOJY WHBECTHUPOBAHUS PA3IMYAOT, CTAOWJIBHOCTH CTPYKTYpbI
OCHOBHBIX BHUJOB OOBEKTOB WHBECTUPOBAHMS, BO3MOXXHOCTU H3MEHECHUS
IIEPBOHAYAJILHOTO OOIEro 00beMa HHBECTHUITMOHHOTO ITOPTQEIIs.

21. llepeuucnure W oOxapakTepuU3yUTe MPUHIIUIBI U OCHOBHBIE ATallbl

dbopMHUpOBaHUS U YIPABJICHUS] HHBECTUITMOHHBIM MOPTQETEM.
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22.  Oxapakrepusyire CIEAYIOIINE METOBI MOJEIUPOBAHUS
WHBECTULIMOHHOTO TIopTdensi: Metoa BeiOopa o [Tapero; meTo BeiOOpa o bopio;
METO/]I BBIOOpa MO YJENIbHBIM BecaM IOKaszaTeseil, Mpu KOTOPOM KpUTepuaIbHbIC
MOKa3aTelld PaHKUPOBAHBI MO 3HAYMMOCTU ISl MHBECTOPA; KOMOMHHPOBAHHBIE
METO/Ibl; METO/IbI IMHEHHOT0 MPOrPaMMHUPOBAHUS.

23. OxapaktepusyiiTe  MOJelb  ONTUMHU3ALUKA  HMHBECTULMOHHOTO
noptdens I'. Mapkosuna. Kakoii ocHOBoMoJiararonuii IpUHIIMUI JIEKUT B OCHOBE
nanHou teopuu? [laiite ompenenenue 3¢¢GeKTUBHOrO mMoptdens U OTBEThTE Ha
BOIPOC KaK pelIaeTcs 3ajaya ero Bbloopa B paMKax JaHHON MOJEIH.

24.  Oxapakrtepusyiite mMojenb uHBecTuImoHHoro noprdens JI. Tobuna.
N3 xakux mnpennosoxkeHud wucxoawn asrop? KakoBa rmaBHas 3amada mnpu
¢opmupoBanun mnoptdens B paMkax JgaHHOW Teopuu? Jlaiite omnpeneneHue
OE3pUCKOBBIM aKTMBaM W OTBETHTE Ha BONPOC BO3MOXHO JM Ha MPAKTHKE
peanu30BaTh MOJIOKEHUS TAHHOW TEOPHHU.

25. OxapaktepusylTe HWHIEKCHYIO MOJeib Y. Mapna. [laitTe
ONpEJEICHHE CUCTEMATHYECKOr0 M CHEUU(PUUECKOro PHUCKOB, M OMNPEIEIUTE
BO3MOXKHOCTh MX ycTpaneHus. Yrto, cornacHo Y. llapmy, HeoOxoauMo 3HATh IS
dbopMUpOBaHUS ONITUMATBLHOTO TTOPTQhes?

26. Jlaiite ompeneneHne W TnpuBenuTe (GopMysbl  pacdera Oera-
kodddurmenToB aktuBa u moprdens B pamkax monaenu CAPM. IlpexncraBbre
MOJIHYIO MHTEPIPETALMIO PA3IMYHbBIX 3HAUCHHI OeTa-KoahpuiueHTa.

27. llepeunciaute U 0XapakTepU3ynuTe OCHOBHBIE MTPEANOCHIIKH MMOSBICHUS
u teopernueckue aonyueHus Mmoaeau CAPM. Uto o3HadaeT TEPMUH «HENPUSTHE
pucka»? Cdopmynupyiite u 000CHyiiTe Teopemy o pasneneHuu. J[laiite
oTpesiesieHue PRIHOYHOTO OPTQeEs.

28.  U3o06pasute rpaduyecku nuHuo SML, nHTEpIpeTUpYITE pa3inyHbIe
3HaueHUd Ha TuHUM. J{aiiTe onpenenenue u npeacrasbTe GopMyty pacuera aibda-
napametpa. UHTepnpeTupyiiTe MHOrooOpa3ue ero 3Ha4eHUM.

29. JlaiiTe ompenereHUEe W OXapaKTEPU3YUTE MOJENIb apOUTPaAKHOTO

nienooOpazoBanus «APT». Kto Ob1u1 aBTOpOM nanHOM Teopun? JlaiiTe onpeneneHnne
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apoutpaxa. [IpencraBbre popmyny pacuera 0kKUJIaeMON TOXOAHOCTU aKTHBA IO
monaenu «APT».

30.  JlaiiTe ompeneneHre W OXapaKTEPU3YHTE ONMEpPaTHBHOE YIIPABJICHHE
noptdenemM QUHAHCOBBIX HHBecTHIMM. [lepeunciauTe W pacKpouTe STarlbl
OTIEPAaTUBHOTO yIpaBIICHUS TOPTQeneM PuHAHCOBBIX MHBeCTUIHMA. [lepeuncinte u
OXapaKTEepU3yHTE OCHOBHBIE THIBI yMpaBlIeHUsS moptdeneM (GUHAHCOBBIX
WHBECTHUIIUN.

31. B ugem 3akmrogaeTcs pa3paboTka CHCTEMBI OIEHOYHBIX MOKa3aTeae u
YCTaHOBJICHHE MEPUOIUYHOCTH MOHUTOPUHTA WHBECTUIIMOHHOTO  MOpTdens?
Uto BKIIOUaeT B ceOs KOMILIEKC OILICHOYHBIX TMoKazaTenei? Kak peanusyercs
TeKylIasl OLIeHKa NoKa3aresiel noptdens GUHAHCOBBIX HHBECTULIUIN?

32.  Kak peaiuzyercst aHAIU3 U MPOTHO3 JUHAMUKH OCHOBHBIX (DAKTOPOB,
onpenensonmx APPeKTUBHOCT, (PUHAHCOBBIX HHBecTulU? Ilepeuucnure
OCHOBHBIE (DAKTOPHI, BIUSAIONINE HA U3MEHEHHUE TOXOJHOCTH JIOJIEBBIX M JOITOBBIX
UHCTPYMEHTOB.

33. Kak ocymectBisercss OmNpeneieHne HampaBIEHUH W CPOKOB
pecTpykTypusanuu TopTdens B pa3pe3e OCHOBHBIX Tpynmn (PUHAHCOBBIX
uHCTpYMEHTOB? KakoBBI 0COOCHHOCTH YIIPaBICHUS HHBECTUITMOHHBIM MOPTHhEaeM
MIPY AaKTUBHOM W TIACCUBHOM YTIPABIICHUH.

34. Kak ocCymIecTBIsIETCS  ONpEJEICHUEe HAMpaBlIEHUH W CPOKOB
pECTPYKTypHu3alu TopTdenss B pa3pe3e KOHKPETHBIX BHAOB (DHMHAHCOBBIX
UHCTpYMEHTOB? OxapakTepu3yiTe OCHOBHBIE METOJIbl MACCHUBHOTO YIPABIICHUS
noptdeneM: METOJ <IECTHHIIBI», HWHIEKCHOro (oHma, ummyHH3anuu. KakoBbl
0COOCHHOCTH PECTPYKTYpPHU3ALIUN TOPTQENS IPU AKTUBHOM YIIPABICHUH.

35. JlaifTe ompeneneHUE WHBECTHUIIMOHHOTO MPOEKTa U TPENICTABBTE UX
KIacCUPUKALMI0O MO  CIHSAYIOIUM  KpUTepHWsM:  Ilend,  MaciiTabam
KAl TaJIOBIOKEHUH, CPOKAM, PUCKY, B3AUMOCBS3H, chepam AesITeTbHOCTH, COCTaBY
MPOEKTa, OOIIECTBEHHOW 3HAYMMOCTH W THUMy TMpeanoiaraemoro sddexra.

[IpuBenure npuMepsl.
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36. Onummre  KU3HEHHBIM  IIMKJI  WHBECTULIIMOHHOTO  IPOEKTA.
OxapakTepu3yiTe NpeAbIHBECTUIIMOHHYIO (Pa3y MHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepusyiTe HWHBECTHIIMOHHYIO M OKCIUTyaTallMOHHYIO (pa3bl
WHBECTUIIMOHHOTO MpoeKkTa. ONUIUTE CTPYKTYpPY OM3HEC-TIIIaHA UHBECTUIITMOHHOTO
pOEeKTa

38. [Ilepeuncnute ©  OXapakTepU3yHTe TMNPUHIUINBI W  KPUTEPUU
HPKOHOMHYECKON OLIEHKM WHBECTULIUOHHOTO TpoekTa. ONHIIUTe aaropuTM
MPUHATUS  YIPABICHUYCCKUX PEIICHHH 10 HE3aBUCUMBIM W  aJIbTCPHATHBHBIM
WHBECTUIIMOHHBIM TIPOEKTaM.

39. Onumwure kak (GopMHpyeTcs U U3 YEro COCTOUT JEHEKHBINH MOTOK
WHBECTUIIMOHHOTO TIPOEKTa, a TaKKe OTBEThTE HA BOIMPOC YTO OTHOCHUTCS K
IPUTOKAaM M OTTOKAM OT Pa3jMuYHBbIX BUAOB AESATENbHOCTU. JlaliTe onpeneieHue u
MEPEYUCIIUTE YCTIOBHs (PMHAHCOBOM peann3yeMOCTH HHBECTUIIMOHHOTO TPOEKTA.

40. Ilepeuncnute, OXapakTepu3yWTe ©  TpencTtaBbre  (OPMYIIBI
IPUMEHEHUS POCThIX METO/I0B OLIEHKU MHBECTULMOHHBIX NPOEKTOB KOPIIOPALIUH.
PaccmoTpuTe TOCTOMHCTBA M HEJJOCTATKU JAHHBIX METO/IOB.

41. Jlaiite ompezeneHue, MpeACTaBbTE pasiudHble (OpMyIBI pacuera
YUCTOTO TUCKOHTHPOBAHHOTO JI0XO0/1a, IEPEUNCTUTE MPEUMYIIECTBA U HEJOCTATKU
JTAHHOTO METOJa OLIEHKH MHBECTHIIMOHHBIX MPOEKTOB. ChopMyInupyiTe aaroputm
npuMeHennss meromga YJ[JI. JlaWite omnpeneneHre CTaBKU JHUCKOHTHUPOBAHUS,
MIEPEUUCIIUTE U OXapaKTEPU3YyUTE Pa3IMUHbIE METOIbI €€ OTpEACICHUSI.

42. Jlaiite ompeneneHue, mnpeacTaBbTe GOPMYyNIbBl pacuera HHAEKCa
JIOXOJTHOCTH JUCKOHTUPOBAHHBIX WHBECTULUN B CIydasX pPa3HOBPEMEHHOCTH U
eIMHOBPEMEHHOCTH OCYIICCTBIICHHUSI BJIOXKCHUMU, MEPEUYUCITUTE MPEUMYIIECTBAa H
HEJOCTaTKU JaHHOIO METOJA OLIEHKH MHBECTULIMOHHBIX MPOEKTOB. (OTBEThTE Ha
BOIIPOC B Kako# 3aBucumoctu Hagooures M/ ot Y.

43. JlaiiTe ompeaelieHHEe U OXapaKTepU3yWTE€ BHYTPEHHIOID HOPMY
noxonHocTd. ONMUIIUTE AJITOPUTM U MPUBEAUTE (POPMYJIbI MPUMEHEHUS METO/I0B
HaxoxxaeHuss BH]I mpu paBHOMEPHBIX M HEPaBHOMEPHBIX JCHEKHBIX MTOCTYTICHUSIX

(MeTon mMOCIENOBAaTENbHBIX UTEpaluid, METOJ JIMHEHHON WHTEPHOJISIUN).
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[Tepeuncnure BO3MOXHOCTHM npuMeHeHuss BHJ] B oOlleHKE WHBECTUIIMOHHBIX
npoekToB. JlaiiTe ompeneneHue W MpeAcTaBbTe (QOopMylly MOIUDUIIMPOBAHHON
BH/I.

44.  Jlaiite ompeneneHHe CpoKa OKYHNaeMOCTH HWHBECTULIMA C y4eTOM
JMCKOHTUPOBAHUS, OMUIINUTE AJITOPUTM €0 HaX0KJICHHUSI Ha OCHOBE CPETHEr0/10BOM
BEJIMYMHBl  JUCKOHTHUPOBAHHBIX  JICHEKHBIX TOCTYIUICHU W  HapalieHus
JUCKOHTUPOBAHHBIX JICHE)KHBIX MOCTYIUICHMH 1O TrojaM JO  BEJIUYHMHBI
MepBOHAYAJILHBIX UHBECTUIIUH.

45.  JlaifTe ompenenieHue NUBUACHIA U OXapaKTEPU3YHTE pa3IUyHbIE UX
THUIIBI B 3aBUCUMOCTH OT CJEAYIOIIUX KJIACCU(UKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBITLJIAT, pPa3Mepy, NEPUOIUUYHOCTH BBIILIAT, TUITY aKI[UH, 4aCTOTE U OXKUIAEMOCTH.

46.  OnuimTe TEOPUU BIMSAHUS AUBUICHIHBIX BBITUIAT HA AMHAMUKY Kypca
aKIM{ CIIeAYyIoIMX aBTOpoB: MomunesHu-Muiepa, JIutnepa-I'opnona, biska-
[oyn3a, bxarrauapus, JIunenOeprepa-Pamacsamu; Jlxencena-MeknuHra.

47.  Jlaiite ompeneneHUWE JUBUJACHIHON  TOJUTHUKA  KOPIOpAIUH,
MEePEYUCIUTE U OXapaKTepu3ymuTe OCHOBHBIE €€ THUMbl. ONUIINTE OCHOBHBIC
METOOUKHN JIUBUACHIHBIX BBIILIAT, PACCMOTPHUTE MPEUMYIIECTBA M HEAOCTATKU
MPUMEHEHUS KOXKIOW U3 HUX.

48.  JlaiiTe ompenencHUE W TPEACTaBbTe (DOPMYIIBI pacdeTa CICTYIONIINX
MoKaszaTesied OIEHKH JUBUACHIHOW TOJUTUKU KOpHopanuu: Kod(pQpuiueHt
BeITIaTel  guBuAcHIOB, EPS, DPS, nuBuaeHgHas J0XOJHOCTb  aKIUH,
mynbruriukatop P/E. TlpencraBpTe hopmymnsl pacuera BHYTPEHHEW CTOMMOCTHU
akiuu Ha ocHoBe DCF-noaxona (1y1st TOCTOSIHHOTO Y HEMTOCTOSIHHOTO TUBUICH/IA).
PaccmoTpute paznuunbie (pOpMysIbl HAXOXKJIAECHUS CTOUMOCTH aKIUK MO MOJENU
['opnona.

49.  Jlaiite omnpeneneHrue peCTpyKTypU3alMU KOPIOPALNH, TIEPEUUCIIUTE U
OXapaKkTepU3yhTe 3a7auu, BUAbl U HAMIPABJICHUS PECTPYKTYPHU3AIUH, a TAK)KE TUIIBI
WHTETpalyy NPEIIPUSTHI.

50. [aiite ompencieHUE U OXapaKTepu3yuTe cieayromue Q(opMbl

PECTPYKTYpHU3aLMU: PACIIMPEHUE, CIHUSHHUE, NPUCOCIWHEHUE, IOTJIOUICHHUE,
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paszaenenue, BolaeseHne. OTBEThTE Ha BONPOC YTO COOOM MPEACTABISAET XOJIIUHT, U
B YEM €r0 OCHOBHBIE IOCTOMHCTBA.

51.  Oxapaktepusyite CIEAYIOIINE MOTHBAIlMOHHBIE TEOpUHU
PECTPYKTYpHU3ALIUN: CUHEPIrUU, AareHTCKUX M3AEpPKEK CBOOOAHBIX IOTOKOB
JICHEKHBIX CPEJICTB, TOpaAbiHU, Q-Teopun. Knaccuuiupyiite MOTUBBI CIEIOK.

52. IlpeacraBbre  KiIaccU(UKAIMIO  CTPATETHHl  PECTPYKTYypU3AIHH,
IPUHLIAIIOB U MPOOJIEM YIIPABIIEHUS PECTPYKTYpHU3ALUEH.

53. PackpoiiTe paznmuuus OyXTraaTepcKoro ¥ (PUHAHCOBOTO IMOAXOIOB K
aHaJIM3y CTPYKTypbl KamuTana. [lepeuncnure u npeacraBbre (popmyssl pacuera
IIOKa3aTelied  OLUEHKM  BJIMSHUE CTPYKTYphl  KalWTajla Ha  CTPATEruio
(MHaHCHPOBaHUS KOMITAHUU.

54. Maiite ompeneneHUe U OXapaKTEpU3yWTe CleAyIolUe TEOpUu
CTPYKTYpPBbI KaluTajia: TPaJuLIMOHHBIA NOAX0 K CTpyKType Kanutana I'. J[ropana;
teopust @. Moaunbsau u M. Muinepa (1-1 u 2-1 Teopema, TOMYIIEHHS U BBIBOABI
TEOPHUH ); KOMIIPOMHCCHBIE MOJIEIH.

55.  Ilepeuncnute U oxXapakTepU3yHUTE METOJbI YNPABICHUS CTPYKTYpOM
kanuTtaita. O003HaubTe U NpeACcTaBbTe (HOPMYIIBI pacieTa KpUTEPUEB ONITUMHU3ALIUN
CTPYKTYpbI KaluTasa.

56. Ilepeuncnure U oxapakTepu3yilTe STambl (POPMHUPOBAHUS IEIEBOU
CTPYKTYPBbI Kamnurana. Jaiite noapoOHOe OIMCAaHUE OCHOBHBIX,
MHCTUTYLIMOHAJIbHO-TIPABOBBIX,  (PMHAHCOBO-DKOHOMHMUYECKMX U  COLHUAJIBHO-
yIpaBJIeHUYECKUX (PAKTOPOB BHEUIHEN U BHYTPEHHEH Cpe/ibl KOMIIAHUU BIUSIOLINX

Ha (OPMHUPOBAHKE ONTUMAIBHONU CTPYKTYPHI KanuTaia.

IIpumepsl TEeCTOBBIX 3a1aHUI

1. 1. Ananuz, KOTOpbI Oa3upyeTcss Ha OILICHKE JIWHAMHUKUA pPa3BUTUS U
3 PEKTUBHOCTH XO3SUCTBEHHOW JEATEIbHOCTH KOMIAHUU-OMHUTEHTA, a TaKKe
BIUSHUAS PA3TUYHBIX (PAKTOPOB OKPYXKAIOMIEH cpeapl, KOTOpas BO MHOTOM
ONPENIEIIAET €€ COCTOSHUE, HA3BIBACTCH. . .

A SWOT
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b craructuueckuit

B dynnameHnTanbHbIN

[ TexHnueckuii

2. B Kkakoid MOJenuM KOPIIOPATUBHOIO YNPABJIEHUS COBET AUPEKTOPOB
dbopmupyeTcss W3  Pa3IUYHBIX =~ KAaTETOPUH  JUPEKTOPOB:  HE3aBHCHMBIX,
HEUCITOJTHUTEIILHBIX W HCTIOJHUTEIBHBIX, KOTOPHIE HAIJICkKAITUM 00pa3oM yxKe
pacnpeiensaoT MOTHOMOYHS MEXIY cOO0M?

A I'epmanckas MOZEIb

b WUcnamckas Mmonenp

B Anrno-amepukaHckas MOJEb

I' SInonckast Mmoziesb

3. Kakass mMozenb packpbITUs KOPHOPATUBHOW (DMHAHCOBOM WHGOpMAIUH
OPUEHTHUPYETCS HA HYX/Ibl IIMPOKOTO Kpyra MHBECTOPOB?

A AHTII0-aMepUKaHCKasi MOJEIb

b Wcnamckas Mmonenp

B KouTtnHeHnTansrHas MOEIb

I' BocTouHOoeBporiencKkas MOJIeNb

4. Kem 6b1n1a chopmynrpoBana runote3a 3p(HEeKTUBHOTO PhIHKA?

A JIx. Ban XopH

b 1. Axcos

B 1O. ®ama

I' ®©. Kotnep

5. Henexunsiii motok FCF paccuutsiBaeTcs o popmyie:

A EBIT+D-CAPEX-AWC-1-AT

b EBIT + D - CAPEX - AWC — HT

B EBIT + D - CAPEX-AWC -1 -DP + DI - AT

I" HeT BepHOTO OTBETA

6. B pamkax cpaBHUTEIBHOTO TMOJXOJIa K OIEHKE CTOMMOCTU OW3HEca He
MIPUMEHSAETCS

A MeTo KOMIIaHWH-aHaJIora
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b meToxn coenok

B meton oTtpacieBbix KoahPUImeHToB

I’ Mmetoq EVA

7. Ecmm YJ1 /1 60mb1ie 0, To...

AW ot 0 mo 1

b ]I/ 6onpime 1

B NJ1J1 mensbIe 0

I' U1 paBen 0

8. DFL=(1-t)x (ROA—1i)x E/D-»5T0...

A dopmyna mpou3BOACTBEHHOTO pblyara

b popmyna onepanioHHOrO prlyara

B popmyna punancoBoro peruara

I popmyina s dexra pruHancoBoOro peruara

9. Kak yBenunueHnue GpuHaHCOBOTO phluara IpH €ro pa3yMHOM MCIOJIb30BaHUHU
BIIUSICT HA PEHTA0EILHOCTh COOCTBEHHOTO KaluTaa;

A TIOBBIIIAET YPOBEHb PEHTA0ETBHOCTH

b He BiauseT Ha peHTa0eIbHOCTh COOCTBEHHOTO KamuTaia

B cHmkaeT ypoBeHb peHTa0EIBbHOCTH

[' HET mpaBUIIBHOTO OTBETA

10. C moMoIIpI0 KaKoTro U3 CIAEAYIOIMHUX METOJIOB MOXKET OBITh OIpeiesieHa
CTaBKa JUCKOHTHUPOBAHUSI:

A Metoj pacyeTa cpeaHeB3BenieHHoN ctonmocTH Kanurtana (WACC)

b MeTox priHKa KanuTana

B meton EVA

I MmeTox oTpacieBbIX KO3 OHUITUESHTOB

11. Crparerust pocta Ou3Heca, MpPU KOTOPOM NPOUCXOAUT MOTJIOIIECHUE
MOCTABIIIUKOB CHIPbS, HA3BIBACTCS:

A cTpaTerueit KOHTJIOMEpPaTUBHON AUBEPCUBUKAIIIH

b cTparerueii Briepen uayiien BEpTUKAIbHON UHTETPALIMU

B ctparerueit ropu3oHTaIbHON TUBEPCUPUKAIINH
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I" ctparerueit oOpaTHOM BepTUKAIBHON MHTErPAIIUU
12. Tlpu BH >r ...

A YJIJI paBen 0

b YJIJI paen BH/I

B Y/1/1 menspiie 0

I' Y41 6ompime O

IIpuMepbl NPAKTHUKO-OPHMEHTHPOBAHHBIX 3a1aHUM

1. Ecnu nenbio Ou3Heca SBISIETCS POCT €ro CTOMMOCTH KaKoe COYETaHHE
ROIC u WACC HeobxoauMo 00ecieunTh MEHEKMEHTY ?

2. Eciu pna oOecriedeHusi COOCTBEHHOTO pOCTa KOMITAHMS TUIAHUPYET
UCIIOJIb30BaTh COOCTBEHHBIC M 3a€MHBIC CPEJICTBA, NMPU HEU3MEHHOW BEIMYUHE
(bUHAHCOBOTO phblYara, U HE OCYIICCTBIISA JOMOJHUTEIbHOW SMHUCCHUU aKIUM Ha
KaKOH MOKAa3aTelb €l CIeAyeT OPUEHTUPOBATHCS ?

3. Ecnu uenb MHBECTUIIMOHHOM MOJIMTUKYA KOMIIAHUHU SIBJISIETCS 00eCTieueHUe
MaKCUMAJIbHOM JOXOAHOCTH HY>XHO BBIOMpaTh HMHBECTUIIMOHHBIE TPOEKTHI C
MaKCHUMAaJIbHbIM MJIM MUHUMaJIbHBIM 3HaueHueM BH/[?

4. SIBnsercst 1 OoNpaBIaHHbBIM JJIsl COOCTBEHHUKOB OM3HECA UCIIOJIb30BAHUE
3a€MHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS 1O cTaBke 17 % romoBbIX, MpU HATUYHE
COOCTBEHHBIX ICTOYHUKOB, B YCJIOBHSIX Hajiora Ha puobLis 20 %?

5. Kakoil mnokaszatenb BepHee OTpaxaeT 3(PQPEKTUBHOCTb WHBECTHUIIMIMA
KOpHOpalyy peHTa0eIbHOCTH HHBECTUIIUN UM BHYTPEHHSS HOPMa JIOXOJHOCTH U
noyemy?

6. omycTuMo 1M B JOJATOCPOYHOM MEPCHEKTHBE MAaKCUMU3UPOBATH
KOd(OPUITMEHT AMBUACHIHBIX BHITUIAT MPU MPECICAOBAHUM IIEIM MaKCUMU3AIUU
KamuTaau3aiuu Ou3Heca u mouemy?

7. Ecmu ROIC =11 %, WACC = 10 %, a uaBectupyemsbiii kanutan 100 muiH
py0., uemy paBHa EVA?
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8. Eciiu EBIT = 10 muH py0., a unBectupyembiii kanutai 100 miH pyo., uemy
paBHa ROIC?

9. Uemy paBeH MHIEKC JOXOJAHOCTH JTUCKOHTUPOBAHHBIX MHBECTULIMUN MpHU
NEePBOHAYANILHBIX WHBECTHUIIMSAX, PaBHBIX 75 MIH. py0., U BEIMYMHE YHUCTOTO
JTUCKOHTUPOBAHHOTO 10xoaa 19,8 muH. py0.?

10. Ecnu oy coOCTBEHHOTO KamuTaja KoMnaHuu coctasisieT 60 %, npu
ctoumoctu 20 %, a monsa 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, nipu Hanore Ha npuObuib 20 %?

11. Ecniu EBIT = 100 maH py6., amoptuzanus 20 MiH py0., KauTaabHbIe
BioxkeHust 10 MiiH py0., U3MeHeHus: COOCTBEHHOT0 000pOTHOro KanuTana 20 MITH
pyO0., a Hajor Ha npudkLTL 20 %, yeMy paBeH cBOOOAHBIN eHexHbINH MOTOK (FCF)?

12. Ecniu EBIT = 100 maH py6., amoptuzanus 50 MiH py0., KaluTaabHbIe
BioxeHHs 40 MIIH pyO., U3MEHEHUs1 COOCTBEHHOr0 000pOoTHOro Kanutana 10 MiaH
pyO., BelIIaunBaeMble nmpoueHTsl 20 MiIH. py0., a Hajor Ha npudsulb 20 %, yemy
paBeH cBoOoHbIN AeHexHbIN TOTOK (FCF)?

13. Ecnu Ou3Hec MpeAnoyuTaroT MOJUTHUKY arpecCHMBHOTO pa3BUTHA (g >
SGR) nubo mpuHamyiexaT K OBICTPOPACTYIICH OTpaciu, U M3-3a CYIIECTBEHHBIX
3aTpaT Ha yBEJIMYEHUE aKTHBOB JaXe MPH BBIMJIATE HEOONBIINUX JUBUIECHIOB JHOO
WX TIOJIJHOM OTCYTCTBUM OH HE MOTYT MOJJCP>KUBATh BBICOKHE TEMIIbI pPOCTa
UCKJIIOYUTENIFHO 3a CUET COOCTBEHHBIX PECYpPCOB KakKoil (PMHAHCOBOM cTpaTeruu
ClIelyeT NPUIEP>KUBATHCS MEHEKMEHTY?

14. Ecnu y KOMIAHUM TOJOXKUTEIbHAS DJKOHOMMYECKass 100aBJICHHAS
CTOMMOCTb, U TIPU ATOM HM30BITOK JEeHEXHBIX cpenacTB (g < SGR), uro ciemyer
NPEANPUHATh MEHEIPKMEHTY KOMITAaHUH ?

15. Ecnum xopropamusi e€mie HE BBIIIUIA HAa HEOOXOJUMBIM YpPOBEHD
peHTa0eNbHOCTH U3-3a OBICTPO YBEIWUYUBAIOUIUXCA 00beMOB AesiTenbHocTd (EVA
< 0), ¥ clIeACTBUEM JaHHOW CUTYallUU SIBJISIETCS OCTpasi HOTPEOHOCTh BO BHELTHEM
(bvHaHCUPOBAaHUY, BEI3BAHHAS HAPACTAIOIINM JTCPHUITUTOM JICHEKHBIX CPEACTB (g >

SGR), To uTO cienyeT npeanpUHITH MEHEIKMEHTY ?
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IIpumepsbl IK3aMeHAIIMOHHBIX OUJIETOB

OEJEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30BATEJIBHOE BIO/IDKETHOE
YUPEX/IEHUE BBICIHETO OBPA3OBAHUA
®WHAHCOBBII YHUBEPCUTET
IIPU TPABUTEJIbCTBE POCCUMCKOM ®EJIEPALIMA
(PuHAHCOBBI YHMBEPCUTET)

KpacHonmapckuit dpuiman Kadenpa «OxoHOMHUKA U GUHAHCHD

Juctmmuinaa «KoprnopaTuBHBIE (GUHAHCHDY ®dopma 00ydeHHUS OUHAS

Kypc 3 Cemectp 6

Hanpasnenne 38.03.01 «DxoHOMIKAY [popmmn «VYuer, aHamM3 © ayaAHUT»,
«DUHAHCHI U KPEIHUT»

3K3AMEHAIIMOHHBIN BUIET Ne 1

3aganns YK3aMeHAIIMOHHOI0 ONJIeTa Bbanasl BPC

Bompocsr:

1 | Packpoiite noHsATHE ACHMMETPUYHOCTH HH(POPMAINH, IEPEUNCIUTE MocaeACTBUS nocneaneil. C
KakuM TPYZOM M MMEHEM KaKOTO YYEHOTO CBS3aHO IOSBICHHE KOHLECTIUH ACHMMETPHIHOCTH
nadopmanun? Ilepeuricnure M oxapakTepu3yiTe CIOCOOBI NMPEONOJCHUS HWH(POPMAINOHHON
ACHMMETPHUH.

18

2 | Kak ocymecTBnsieTcsi OnpeieieHHe HalpaBICHU M CPOKOB PECTPYKTypH3alUH MopTdens B
pa3pe3e KOHKPETHBIX BHJIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapakTepu3yiTe OCHOBHBIE METObI
MIACCHBHOTO YIPABJICHHUS MOPTQETEM: METOA <JIECTHUIBI, HHAEKCHOTO (hOH/IA, NMMYHU3AIHH.
KakoBbl 0COOCHHOCTH PECTPYKTYPH3ALUK NOPTQENs IPH aKTHBHOM YIIPABICHUH.

18

HpaKTqucxoe 3aJaHUC:

3 | [IpomsBeaute pacuer crommoctu kommanmu [TAO «Ammasnpom» Ha ocHoBe FCF momemn.
Wcxoanas uHpopMarys:

* BeIpyuKa (Sales) - 5000 miH pyo0.;

* peHTa0eIBLHOCTH MPOJIAX J0 BbIUeTa NPOLEHTOB 1 HasoroB (Operating margin) — 22 %;

« nons ponra (Debt Ratio) - 37 %, xoaddurnment Equity Beta - 1;

* 6e3puckoBas ctaBka 1o 30-netHum obmuramnusam (Risk-free Rate) — 7 %;

* peIHOYHAS TIpeMust - 12 %; 18
» amoptm3anus (Depreciation) — 1000 mutH pyo.;

* m3MeHeHust coOCcTBeHHOTo 00opoTHOTO KamuTana (Change in Working Capital) - O;
* kanuransHbIe BiokeHus (Capital Expenditures) - 900 MiH 1o

* HayroroBas ctaBka (Tax Rate) — 20 %;

* cTaBKa 10 3aeMHBIM ncToyHnkaM (Weighted Interest Rate) — 10 %;

* BeJIMYMHA BhIIJIAaYMBaeMbIX mporieHToB — 200 MitH pyo.

TecToBble 3a7aHUs:

4 Kak Oynet MEHSATBhCSl CTOMMOCTD NPEANPUSITHS TIPH POCTE
CPEIHEB3BEIICHHON CTOMMOCTH KamuTana?

a) YBEJIIMYUTCS 3
0) HE U3BMEHUTCS
B) YMEHBUIUTCS

5 | B kakoiil npakTHKe 10/i CTOMMOCTBIO OM3HECa MOHMMAETCSl B OCHOBHOM CTOMMOCTH BCETO
WHBECTHPOBAHHOTO B KOMITAHHIO KaIlMTalla, KOTOPHIM MEHE/PKEPBI YIPABIISIOT B HHTEpecax
HHBECTOPOB?

a) B POCCHICKOI 3
0) B 3apyOe:KHOU
B) B HEMEIKOI

') B aMEPUKAHCKOH

nTOoro 60

Tlonrorosui: B.B. Buxapesn

Ha ocHOoBe mnepeuHs TEOPETUYECKMX BOIPOCOB M IPAKTUKO-OPUEHTHUPOBAHHBIX 3aJaHUil, YTBEP)KIEHHOIO Ha
3acenannu kadeapsl (mpotokos Ne 1 ot 31 asrycra 2024 r.).

Yr1Bepxkaa:

3aBenyroniuii kKadeapon JLJI. Uronuna
«31» aprycra 2024 r.
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OENEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30OBATEJIBHOE BIO/I2KETHOE
YYPEXJIEHUE BBICIIET'O OBPA3OBAHUA
®UHAHCOBbII YHUBEPCUTET
IPU IIPABUTEJIbCTBE POCCUMCKOM ®EJEPALIIA
(PuHAHCOBBI YHHBEPCHUTET)

KpacHomapckuii punman Kagenpa «3koHoMuKa 1 (pHHAHCHI»

Juctummaa «KopnopaTuBHbIe (PHHAHCHDY ®dopma o0ydeHus ouHas

Kypc 3 Cemectp 6

Hanpasnenue 38.03.01 «OxoHOMUKa» [podumn «Yder, aHanmuz u ayguT»,
«DHUHAHCHI U KPETUT»

3K3AMEHAIIMOHHBIN BUIET No 2

3aganus 3K3aMeHAIIHOHHOT0 OMJIeTa baansr BPC
Bompocsr:
1 | Oxapaktepu3yiiTe MOJEIb KOPIOPATUBHOTO YIIPABICHHS, M OTBETbTE Ha BOIPOC, Kak
3¢ (GEKTUBHOCTh  TOCJICAHETO CBs3aHA CO CTOMMOCTBIO Ow3Heca. [lepeuucnute U 18

OXapaKTepU3yWTe U3BECTHBIE BaM MOJIENIN KOPIIOPATUBHOIO yrpasicHus. Ha Kakux NpuHIUIAX
OCHOBAHO KOPIIOPATHBHOE yIpaBieHHE?

2 | Jaiite ompenejcHWE WHBECTHIIMOHHOTO IMPOCKTAa M TPEACTABbTC HX KIACCH(DUKAIUIO 10
CIEIYIOUINM KPUTCPHUSIM: IIEJIH, MaciniTabaM KamuTajJoBIOKECHUH, CPOKAaM, PUCKY, B3aMMOCBSI3H,
cepam AeATEIBHOCTH, COCTaBY ITPOCKTA, OOIIECTBEHHOM 3HAYMMOCTH M THITY PEANOIaraeMoro
s dekra. [TpuBeuTE IPUMEPHI.

18

HpaKTqucxoe 3aJaHUC:

3 | IpomsBeaute pacyer crommoct kommaHuu ITIAO «Xmebmpom» Ha ocHoBe CCF momemn.
HcxonHas mHpOpMaLys:

* BeIpyuKa (Sales) - 6000 mutH pyo.;

* PEHTa0ETBFHOCTD MPOAAXK IO BEIUETA MPOICHTOB U Hanoros (Operating margin) — 22 %;

« nons ponra (Debt Ratio) - 37 %, xoaddunuent Equity Beta - 1;

* 6e3puckoBas craBka 1o 30-netaum obaurarmsm (Risk-free Rate) — 7 %;

* ppiHOYHas npemus - 12 %; 18
» amoptu3arus (Depreciation) — 1200 mutH pyo0.;

* U3MEHEHHs cOOCTBEeHHOTO 0obopoTHOoro kamuTana (Change in Working Capital) - O;
* kanutaneHble BiIokeHus (Capital Expenditures) - 1000 muH gout.;

* HanoroBas craska (Tax Rate) — 20 %);

* cTaBKa 10 3aeMHBIM nctoyHnkaM (Weighted Interest Rate) — 11 %;

* BEJIMYMHA BBIIJIAYMBACMBIX IIPOLIEHTOB — 220 MITH pyo0.

TecToBEIC 3aJaHus:

4 | Kakyro CTpyKTYypy KallHTaja NPEANPUITHS CIIeAyeT CYUTATh ONTHMAaIbHOMN?

a) ONITUMAJIBHOM SIBJISIETCS TaKas CTPYKTYpa KaluTaja, IPH KOTOPOil TOCTUraeTCss MaKCUMHU3ALNS
MIPUOBLITH

0) onTHManbHOM SBISACTCS Takas CTPYKTypa KaluTaja, NPH KOTOPOM CpeIHEB3BEILCHHAs 3
CTOMMOCTH KaIluTajla MMeeT MHHUMAaJIbHOE 3HAYCHHUE, a LIeHa TPEIPHITHS — MAKCUMaJIbHOE

B) ONTHMAaJbHOW SIBJISAETCS Takas CTPYKTypa KamuTaja, IpH KOTOPOW JOCTUTaeTcsi paBHOE
COOTHOUICHHE MEX/ly COOCTBEHHBIM M 32€MHbBIM KaITUTAIOM

5 KaKI/Ie N3 HUKCTICPCUNUCICHHBIX METOJI0OB IMIPUMEHAIOTCA B paMKax JOXOJHOI'O MoaAXoaa K OIICHKE
CTOMMOCTH On3Heca:

a) METOJ| KalmuTalu3aluuu 3
0) METOJ KOMITAaHUW-aHAJIOTa

B) METOJ JINKBUIAIIMOHHOW CTOUMOCTH

I') METOJ JUCKOHTHPOBAHHS JCHEKHBIX IOTOKOB

nTOoro 60

IToaroroBui: B.B. Buxapes

Ha ocHoBe mepedHss TEOPETHUECKMX BOIPOCOB M MNPAKTHKO-OPUEHTHUPOBAHHBIX 3aJaHWi, YTBEpP)KICHHOTO Ha
3acenanuu Kageapsl (mporokon Ne 1 ot 31 aBrycra 2024 r.).

Yr1Bepxkaa:

3aBexyrontuii kadeapoit JLJI. Uronuna
«31» aBrycra 2024 r.
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IIpumepsbl OLEHOYHBIX CPEICTB IJIA MPOBEPKHU KAMXKIA0N KOMIETEHINH,

¢Gopmupyemoit TUCHUNITMHOA

Ta6nuna 8 - TunoBbie OIEHOYHBIE CPEICTBA JUIS IPOBEPKU KAXKIO0M KOMITIETCHITNH,

dbopmupyemoit nuctummnoil «Kopnopatusasie punance» Hanpasienus 38.03.01

«IKOHOMHMKA»

Kon HaumenoBanune Nuaukatopbl JOCTUXEHUSA Tumnosele 3amanus

KOMITETE KOMIIETCHITHH KOMIIETCHITNH

HIIUU
Ynueepcanvnuvie komnemenuuu (VK)

YK-10 CriocoO6HOCTH 1.Yerko onuceiBaeT coctaB | KakumMn Meromamu B pamKax
OCYIIECCTBIISATh U CTPYKTYpy TpeOyeMBbIX | TOXOJHOTO IOAXO0JIa  MOXKHO
TIOWCK, JaHHBIX U WH(POpPMAIUH, | ONPENEIUTh CTOMMOCTh Ou3Heca?
KPUTHYECKH rpaMOTHO peanusyeT
aHaJIM3UPOBATh, mpomeccsl  UX  cbopa,
0000maTh u | 00paboTKn u
CUCTEMATHU3UpPOBa | HHTEPIIPETALIUH.

Tb uHpOpManum, | 2. OOOCHOBLIBAET Moxer nau mnpu obecreueHUun
UCTIOJIb30BaTh CYITHOCTh CTpaTeruu pocra
CUCTEMHBIT MPOMCXOISIIETO, UCIIOJIb30BAThCSl KOPIIOpaTHBHAS
MOJIXOJT IUIS | BBISBJISICT Helb  MaKCUMH3alluu  YHCTOM
pelieHus 3aKOHOMEPHOCTH, npuObLIN?
MOCTABJICHHBIX MTOHMMAET 1010710100 0%
3a71a4 BapuaOCIbHOCTH.
3. ®opmynupyer mpu3Hak | Kakoii  mokaszarenp — BepHee
KJaccu(uKkanuy, OTpakaeT 3¢ EeKTUBHOCTh
BBIJIETISIET WHBECTHUINI KOpIopamuu
COOTBETCTBYIOIIUE €My | peHTa0CIbHOCTH  HHBECTUIIUN
TPYIIIBI OJTHOPOJIHBIX | WU BHYTpEHHSS HOpMa
«OOBEKTOBY, JOXOJIHOCTH U TIouemMy?
uaeHTUUIUpyeT oOIue
CBOMCTBA JJIEMEHTOB ITHX
rpym, OIICHHUBAET
MOJTHOTY pe3yIbTaToB
KJaccuukanuu,
MOKA3bIBACT TPHUKIIATHOE
Ha3Ha4YCHHE
KJTacCU(UKAMOHHBIX
rpynm.
4. T'pamotHO, JornuHo, | Ecnmu  Ou3Hec mpeamoyuTaroT
apryMEeHTHPOBAHO TTOJIATUKY arpecCUBHOTO
dopmupyer cobctBeHHble | pazButus (g > SGR) mmbo
CY)KICHHSI U  OLEHKH. | IPUHAAIEHKAT K
Ornmuuaer  ¢akTel  OT | ObICTpOpACTyIIeH OoTpaciu, U u3-
MHEHHM, WHTEpPIpETaluil, | 33 CYHNIECTBEHHBIX 3aTpaT Ha
OIICHOK W  T.O. B | YBEJIMYEHHUE AaKTHBOB Jake MpHU
paccyXIeHUSIX JIPYTHUX | BBITIIATE HEOOIBIINX
YYaCTHUKOB TUBUJICHIOB JIMOO WX IOJTHOM
JIESITCIILHOCTH. OTCYTCTBHM OH HE  MOTYT
MOJJICP)KUBATH BBICOKHE TEMIIbI
pocTa HMCKIIYHUTEIHHO 3a CUeT
COOCTBEHHBIX PECYPCOB KaKOM
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(UMHAHCOBOW CTpaTeruu CIeayeT
MPUACPKUBATHCS
MCHEPKMCHTY?

5. ApryMEHTHUPOBaHHO U
JIOTUYHO MIpe/ICTaBIIsIeT
CBOKO  TOYKY  3peHus
IIOCPEACTBOM U Ha OCHOBE
CHUCTEMHOI'O OTHCAHHUS.

Ecnu JUISL o0ecrnieueHus
COOCTBEHHOTO pOCTa KOMIIaHHS
IJIAHUPYET HCII0JIb30BATh
COOCTBEHHBIE W 3aEMHBIE Cpell-
CTBa, IPY HEU3MEHHOM BEJIMYNHE
¢uHAHCOBOTO pbluara, U He
OCYILECTBJISAA  JIOMOJIHUTEIbHOU

SMHUCCUM AaKIMi Ha Kakou
IIOKa3areib el cienyer
OPHUEHTUPOBATHCS?

Ilpogheccuonanvrvie KomnemeHyuu Hanp.

asnenus (IIKH)

[IKH-1

Buanenune
OCHOBHBIMH
Hay4YHbIMU
MOHATUSAMHU u
KaTeropuaJibHbIM
arnmapaTom
COBPEMEHHOH
SKOHOMHUKH U HUX
MPUMEHEHUE TIPU
peleHnn
MPUKIIATHBIX
3a/1a4

1. JlemoHcTpUpyeT 3HaAHUE
COBpPEMEHHBIX
SKOHOMUYECKHUX
KOHIICTIIUM,
BEIYIIUX
HAIpaBJICHUAN
SKOHOMHUYECKOU
HCIIOJIb3YET
KaTeropuaJIbHbIN u
Hay4HbId anmapar Mmpu
aHaJIu3e HSKOHOMMYECKHUX
SIBJICHUN U MPOIISCCOB.

MOJICNCH,
IIKOJI u
pa3BUTHUS

HayKH,

[lIo3BosseT 1M MeETOA pBIHKA
Karmralia OIpCACIIUTD
CTOMMOCTb OM3HECA C yYETOM €ro
BO3MOXHBIX OyAYIIHX J10XO10B?

2. BeisIBIIsIeT CyHIHOCTH U
0COOEHHOCTHU
COBPEMEHHBIX
HKOHOMHUYECKHUX
NpPOIIECCOB, HMX CBS3b C
JIPYTEMHA npoIreccamu,
POUCXOISAIINMHU B
oOmiecTBe,  KPUTHYECKU
MePEOCMBICITHBACT
TEKYIINE COIMAJTBHO-
HKOHOMUYECKHUE
po0JIEMBlI,

MoxHO 5 CcUMTaTh, YTO
CTpykTypa Kamurtana, ¢ 50 %
coOcTBeHHBIX cpenctB U 50 %
3a€MHBIX SIBIISIETCS
ONTUMATHHOU 100010
IpeanpusITUs?

JJIA

3. ['pamoTHO u
pPE3yJIbTATUBHO
MOJIB3YETCSI POCCUMCKUMHU
u 3apyOeKHBIMU
HCTOYHHKAMU Hay4HBIX
3HAHUHA W DKOHOMHYECKOH
uH(popMaIuy, 3HaeT
OCHOBHBIE  HAIpaBIICHUS
SKOHOMHUYECKOHN TTOIUTHKH
TOCYJapCTRa.

Kakne CHENKHU M&A
KOHTPOJIUPYET TOCYIapCTBO?

[TKH-2

CoocoO0HOCTE Ha

1. ITpumenser

SGR HaxoguTcs B mpsMOM MU

OCHOBE HOPMAaTHBHO-TIPABOBYIO o0paTHOW  3aBUCUMOCTH  OT
CylecTBylmux | 6a3y, peHTabenpbHOCTH?

METOJIHK, perIaMEeHTHP YOO

HOPMAaTHUBHO- HOPSIOK pacyera

npaBoBoi  0a3bl | (PMHAHCOBO-

paccUYHUTHIBATh HYKOHOMHYECKUX

(bUHaHCOBO- MOKa3aTeJiei.
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SKOHOMUYECKHUE 2. IlpomsBomutr pacuer | Ecou ROIC =11 %, WACC=10
[I0Ka3aTeH, ¢duHaHCOBO- %, a WMHBECTUPYEMBIM KamuTas
AQHIN3UPOBATh U | IKOHOMUYECKUX 100 mH py6., uemy paBaa EVA?
coJiepKaTeabHO nokaszaTejae Ha Makpo-,
OOBSICHATD Me30- U MUKPOYPOBHSIX.
npupony 3. AHanusupyer u | SBnsercs 1M onpaBIaHHBIM IS
DKOHOMHYECKUX | PaCKpPBIBACT IPUPOAY | COOCTBEHHUKOB OusHeca
IPOLIECCOB Ha | DKOHOMUYECKHUX UCIIO0JIb30BaHUE 3a€MHBIX
MHUKpPO U | IPOLIECCOB HA  OCHOBE | MCTOYHUKOB  (UHAHCHUPOBAHUS
MaKpOypOBHE NOJy4eHHBIX (PMHAHCOBO- | O cTaBke 17 % TOAOBBIX, IpU
HKOHOMUYECKUX HaJIuyue  COOCTBEHHBIX  HC-
Hokaszarejae Ha Makpo-, | TOYHUKOB, B YCJIOBHSX HaJora Ha
M€30- I MUKPOYPOBHSIX. puobLIL 20 %?

[IKH-4 | Cnoco6HOCTB 1. IlpoBomutr  anamu3 | Ecau ROIC =11 %, WACC =10
OLICHUBATh BHEUIHEM U BHYTpeHHEH | %, a MHBECTUPYEMBIN KanuTal
MoKa3aTeu cpenpl BeneHus OusHeca, | 100 muH py0., yemy paBHa EVA?
JeSITebHOCTH BBISIBIISICT OCHOBHBIE
HSKOHOMUYECKUX | (PAKTOPbI SKOHOMHYECKOIO
CyOBEKTOB pocra, OIICHHBACT

3¢ (PEeKTHBHOCTH

dhopMHUpOBaHHS u

MCIIOJIb30BaHUs

IIPOU3BOJICTBEHHOI'O

HOTEHIMajIa 9KOHOMHU-

YEeCKUX CYOBEKTOB.

2. PaccunteiBaer u | Econ Jlons COOCTBEHHOTO

UHTEPIPETUPYET Karuranaa KOMIAHUU COCTABIISA-€T

nokasarenu aearesnbHocTH | 60 %, npu croumoctu 20 %, a

SKOHOMUYECKHUX nona 3aemHoro — 40 %, npu

CyOBEKTOB. croumoctu 10 %, uemy paBeH
WACC, npu Hanore Ha IpuObLIb
20 %?

I[IKH-5 | Cnoco6HOCTb 1. IlpumeHsieT MoIOKEHUS
COCTaBIIATh U | MEXIYHapOJHbIX U
aQHAIN3UPOBATH HAI[MOHAJIbHBIX
($uHaHCOBYIO, CTaHJapTOB JUTS
OyXrajaTepckyro, | COCTaBJICHUS u
CTaTUCTUYECKYIO | IIOJATBEP)KICHUHU
OTYETHOCTh U | JOCTOBEPHOCTHU
HCII0JIb30BaTh OTYETHOCTU OpraHMU3aIIH.
pe3yJIbTaThl 2. Ucnonb3yet Ecnu nenbio O6u3Heca sBisieTCs
aHaiusa JUISL | pe3yNbTaThl aHaJIn3a | poCT €ro CTOMMOCTH Kakoe
TIPUHATHS (UHAHCOBOH, coueranue ROIC u WACC
YIPaBICHYECKUX | OyXraiaTepcKoH, HEOO0X0IUMO 00ecneunuTh Me-
peleHui CTaTUCTUYECKOMN HEKMEHTY?

OTUETHOCTHU npu
COCTaBJICHUH (PMHAHCOBBIX
TIJIAHOB, otbope
MHBECTULIMOHHBIX
IIPOEKTOB WU IPUHATUU
ONEPATUBHBIX PELICHUN HA
Makpo-, Me30- u
MHUKPOYPOBHSIX.

I[IKH-6 | CnocobHocTH 1. Ilonumaer cogepkanue | Eciin  Ou3HEC NOpeanovuTaroT
npejaraTh U JIOTUKY TPOBEIEHUS | MOJIUTUKY arpeccuBHOTO
pereHus aHajam3a nestenpHOCTH | pazButuss (g > SGR) mumbo
npodeCcCHOHATIBH | YKOHOMHUYECKOTO IIPUHAJJIEKAT K
BIX  337a4 B | CyOBEKTa, pUeMBbl | OBICTPOPACTYIIEH OTpaciiu, U U3-
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MCHSIOIIHNX CSI 000CHOBaHHS 3a CYIIECTBEHHBIX 3aTpaT Ha
¢dbuHAHCOBO- OTIEPaTUBHBIX, YBEJIMUCHUE AKTUBOB JaXKe IMPHU
OKOHOMHUYCCKHUX | TAKTHYECKHX U | BBIILJIATE HEOOJIBIIINX
YCIIOBHSIX CTpaTerHYeCKuX JUBUACHIOB MO0 HUX IIOJHOM
YIPaBICHUYECKUX OTCYTCTBUM OH HE  MOTYT
pEIICHUH. MOJIJICP)KUBATH BBICOKHE TEMITBI
pocTa HMCKIIYHUTEIBHO 33 CYeT
COOCTBEHHBIX PECYpCOB KaKOM
(HMHAHCOBOW CTpaTEruu CIEayeT

PUICPIKUBATHCS

MCHEPKMCHTY?

2. Ilpennaraer Bapuanthl | Eciu ROE =40 %, a RR = 0,1,
perieHus KaKoi TeMIl pocta oObema
npo(ecCHOHANIBHBIX 33724 | MPOU3BOJICTBA MOXET
B yCIOBUAX | obecrieunTs cebe Kommanus 6e3
HEONPEICTCHHOCTH. ymepba sl cOOCTBEHHOM

KanuTaau3anun?
[Iponenypsl  OLEHMBAHUS  3HAHUW W YMEHUM  PETYIUPYIOTCA

COOTBETCTBYIOIIMMU IIPUKA3aMU, PACIIOPSHKEHUAMU peKkTopaTa OUHYHUBEPCUTETA
O KOHTpOJIE YPOBHSI OCBOEHUSI JUCUUIUIMH U C(HOPMUPOBAHHOCTU KOMIIETEHIIMIMA

CTYZCHTOB.

8 IlepeyeHb OCHOBHOWI ¥ [IONMOJHHUTEJILHOW Y4eOHOUM JIMTEPATYPHI,

HEe00X0UMOM AJI OCBOCHUSA JUCIHUILINHDBI

Hopmamuenvie axmul

1 bromxkernsiii kogekc Poccuiickoit @eaeparuu ot 31.07.1998 1. No 145-
®3 (c u3m. u gom.). — URL: http://www.consultant.ru.

2 T'paxnanckuii konekc Poccuiickoit @enepanuu (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ u3m. u jom.). - URL: http://www.consultant.ru.

3 TI'paxnanckuii kogexc Poccuiickoit @eneparuu (dacts 2) ot 26.01.1996
r. Ne 14-®3 (c u3m. u jgom.). - URL: http://www.consultant.ru.

4 Hanorosslii kogekc Poccutickoit deaeparuu (dacts 1) ot 31.07.1998 .

Ne 146-D3 (¢ u3m. u gor.) - URL: http://www.consultant.ru.
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5 Hanorossiii koaekce Poccuiickoit @eneparnuu (dacts 2) ot 05.08.2000 Neo
117-®3 (c m3m. u jom.). - URL: http://www.consultant.ru.

6 ®enepanbubiil 3ak0oH «O0 akIMOHEPHBIX oOIIecTBax» oT 26.12.1995 r.
Ne208-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

7 @epepanbHbli  3akoH  «O0  oOmiectBax ¢ OTpaHMYEHHOU
OoTBETCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. u jgom.). - URL:
http://www.consultant.ru.

8 ®enepanbHblil 3ak0H «O phIHKE IEHHBIX Oymar» oT 22.04.1996 Ne 39-03
(c m3Mm. m gom.). - URL: http://www.consultant.ru.

9 ®enepanbHbIii 3aKk0H «O0 HHBECTUIIMOHHOM JIeATEILHOCTH B Poccuiickoi
®denepanuu, OCyIIECTBISIEMON B (hOpME KaUTaIbHBIX BIOXKEHUN» OT 25.02.1999 r.
Ne 39-@3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 ®denepanpubii 3aKk0H «O (QuHAHCOBOW apeHne (M3WHTE)» (pemd. oOT
26.07.2017) «O musunre» ot 29.10.1998 1. Nel64-d3 (c nsm. n gon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0H «0O HECOCTOSATEILHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3m. u joi.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O mpou3BOICTBEHHBIX
KoormepaThBax» (¢ u3M. u jgom.). - URL: http://www.consultant.ru.

13  TlocranoBnenue IlpaButrensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DHUKAIMK OCHOBHBIX CPEJICTB, BKIIFOUAEMbBIX B AMOPTU3AIIMOHHBIE TPYIIIHI
(c m3m. m gom.). - URL: http://www.consultant.ru.

14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O06
YTBEPXKACHUM TPABUJI TPOBEACHUS apOUTPaKHBIM YIPABISIIOMIM (UHAHCOBOTO

ananu3za». - URL: http://www.consultant.ru.

Ocnognas numepamypa
15 KopmopatuBHbie (QuHAHCHI: Yy4€OHUK / KOJIJIEKTHB aBTOPOB; TMOJ PEl.

M.A. OckunpapoBa, M.A. ®epotoBou. - M.: KHOPVYC, 2016. - 480 c.
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[DneKTpOHHBII pecypc]. Pexxum JIOCTyMa:

http://www.library.fa.ru/files/corporatefin.pdf.

16 KopnopatuBabie dhuHaHchl: yaeoHOe mocooue / Kokun A.C., Smmu H.U.,
Sumwmn C.H. u ap. - M.: U1 PUOP, HUIL] UH®PA-M, 2018. - 369 c. [DneKTpOoHHbI!
pecypc]. Pexxum moctyma: https://znanium.com/catalog/product/959906

Jononnumenvnas numepamypa

17 Cawmputun A.W. Kopnopatusasie ¢punaHcsl: yueOHuK / AWM. CambluH. -
u3J1., ucap. u gom. - Mocksa : UH®PA-M, 2024. - 472 c¢. [DneKTpoHHBIN pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopmopatuBHble (QuHaHchl: y4eOHMK / mona obm. pen. A.M.
['y6epuaropoBa. - Mocksa : UHOPA-M, 2024. - 399 c. [DnekTpoHHBII pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1860434

19 KynpusnoBa JI. M. ®wunaHCcOBBIi aHanmu3: YdeOHoe mocobue /
KynpusHoBa JI.M. - MockBa: HUILl UTH®PA-M, 2017. - 157 c¢. [D1eKTpOHHBIH
pecypc]. Pexxum nocryna: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopartususie punancs: yuedbnoe nocooue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-¢ usn., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [Dnekrponueii pecypc]. Pexum pgocrtyna:
https://znanium.com/catalog/product/1048275

21 ®dunancosbiii aHamm3: yueonuk / JI.JI. Uronuna, ¥V .1O. Pomekraesa, B.B.
Buxapes; noa pen. JI.JI. Uronunoii. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimranoB [1. Y. ®uHAHCOBBINM U yHPABJICHUYECKUN YYET M aHAIU3 :
yueonuk / [1.1. Kambrmanos, A.I1. Kambimanos. - Mocksa : UHOPA-M, 2017. -
592 c. [DIeKTpOHHBI pecypc]. Pexum JOCTyma:

https://znanium.com/bookread2.php?book=535217

Ilepuoouueckue uzoanus
23 Bornpockl 5KOHOMUKH

24 JlaimxecT-(HUHAHCH
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25 Poccus B nudpax. CTaTUCTHUECKUN €KETOTHUK.
26 PbIHOK 11eHHBIX OyMar

27 ®uHaHCOBas aHAIUTHUKA: MPOOJIEMBI U PEIICHHUS
28 dunHaHCHI

29 byxrantepckuit GuHAHCH U KPETUT

30 ®uHaHCHI: TEOPUS U MPAKTUKA

31 ®uHAHCOBBIN MEHEIHKMEHT

32 Dxcnept

9 IlepeueHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHHUKALIMOHHOMN CeTH

«/HTEpHET», HEOOXOAMMBIX JIJI1 OCBOEHUS TUCIIUIIMHBI

Humeprnem-pecypcol

1 KopropatuBHbIi MeHeKMEHT. DenepaibHas aHTUMOHOITOJIBHAS CITy)KOa
Poccuun. URL: http:// www.cfin.ru

2 Teopus u npakTuka GUHAHCOBOTO M yrpasieH4yeckoro ydeta. URL: http://

WWW.gaap.ru

3 PocbusnecKoncantuar (MaTepuanbl aHATUTHYECKOTO M 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odumuaneubiii cait IlpaButensctBa Poccuiickoit ®eneparuu. URL:
http:// www.government.ru

5 Od¢uuuanbHpli  CaliT MHMHHMCTEPCTBA SKOHOMMYECKOTO  pa3BUTHUSA
Poccuiickoit @eneparuu. URL: http://www.economy.gov.ru

6 Odurnuansabiii calT MunuctepctBa puHancoB Poccuiickoit deneparum.
URL: http://www.minfin.ru

7 Oduumanbubiii  calT @DexnepandbHOM  CIOY>KObI  TOCYJAapCTBEHHOM

craructuku Poccuiickoit @eneparuu. URL: http://www.gks.ru

8 ®denepanbHas AaHTUMOHONOJIbHA ciry»x0a Poccumn. URL:

http://www.fas.gov.ru

53


http://www.cfin.r/
http://www.gaap.ru/
http://www.gks.ru/

9 DUHAHCOBBIM MEHEI)KMEHT. CDC,Z[epaHBHaH AHTUMOHOIIOJIbHAas CJ'IY)K68,

Poccuu. URL: http:// www.finman.ru

10 Meroanueckue YyKa3aHus /JAJA OOy4YalOIIUXCH 10 OCBOCHUIO

JTUCIHUILINHBI

OO011K€ MON0KEHUS O BBIIOTHEHUIO CAMOCTOSITENIBHON PabOTHI

CamocrositensHass pabota no aucuuruinHe «KopnopatuBhble (HUHAHCH
IIpeHAa3HAYeHa JUIsl IMPOBEPKU CTENEHU YCBOEHUS CTYJAEHTAaMU NPOMIEHHOIO
Marepuasa 1o JaHHOW TUCUUILINHE.

CamocTosiTenbHast paboTa BBITOJHAETCS MOCE MPOCIYUIMBAHUS CTYACHTAMU
JEKIMOHHOTO Kypca MO JUCUUIUIMHE W UX CAMOCTOSTENbHOM paboThl C
PEKOMEHJIOBaHHOM TpenojaBareneM ydeOHOM mauteparypoi. CamocTosTenbHas
paboTa NOJKHA TOKa3aTh, YTO €€ aBTOpP OCBOWJ (pyHAAMEHTaJbHbIE 3HAHUS B
o0J1acTu 1IEeHOOOpa30BaHMUSL.

Y4eOHpM TUTaHOM 10 JuciuiuinHe «KoprnopaTtuBHble (QUHAHCHD) i
CTYAECHTOB IIPEyCMOTPEHO BBINOJIHEHHE OJTHON CAMOCTOATEIbHOU PadOTHI.

CamocrosiTenbHas paboTa HOCUT TEOPETUKO-TTPAKTUYECKUN XapaKTeP U AAeT
JIOTIOJTHUTENBHBIA OMBIT CAMOCTOSITENIBHOM pabOThl HajJ BBIOPAHHOM TEMOM,
3aKJTI0YAOLIUICS B MOA00pE HEOOX0AUMOM JIUTEPATYPbl, TUCbMEHHOM H3JI0KEHUU
MaTepuansa Ha OCHOBE CHCTEMaTH3allMh, OO0OOLIEHWH, KPUTHUECKOM aHaJIU3e
U3YYEHHOr0 MaTepHUaja U YMEHUH PELICHUS TPAKTUYECKUX 3aa4.

CamocrosiTenbHas paboTa JOJIKHA BKIIOYAET MPAKTUKO-OPUEHTUPOBAHHBIE
3aauu, TpeOyromue (UHAHCOBBIX BBIYHMCICHUNW W pa3paboTaHHBIE HA OCHOBE
(baKTHYEeCKUX MaTepuajoB U3 pPealbHOW SKOHOMUYECKON CUTYyallMM KOHKPETHBIX
XO035UCTBYIOIIUX CyOBEKTOB;

Pemenne 3amau, TpeOyromux (UHAHCOBBIX BBIYUCICHUH, JIOJKHO

COJICPIKATh:
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— YCJIOBUC 3alaHUA;

NEpEeUYEHb BBOJMMBIX YCIOBHBIX 0003HAUYEHU;
— TMpHUMEHsIeMbIe 7S pacyeTa (HopMyIbl;
— pacuyeTHYIO YacTh C MOSICHEHUSIMU;

— OTBCT.

TpebooBanus k 0popMIIEeHHUIO CAMOCTOATEILHON PadoThI

Texkct caMOCTOSTENBHOW pPadOTHl  BBINOJHSAETCA C  HCIOJIb30BAaHUEM
KOMIIBIOTEpA U paclieyaTbIBaeTCsl HA OJIHOM CTOpoHE ucTa 6enoit Oymaru ¢popmara
A4. ller mpudra nomkeH ObITh YepHbIM, IPUPT — Times New Roman, pazmep 14,
MEXCTpOUHBIM MHTepBan - 1,5. IlomyxupHbiil mipudT A7 BBIACICHUS Ha3BaHUN
CTPYKTYPHBIX 3JIEMEHTOB PabOThl, OTJEJIBHBIX CIOB HE HCIOIb3yETCH.

Homepa cTpanull poCTaBISIIOT B CEPEAMHE HUKHETO MOJIS JIUCTA, COOJII0Ias
CKBO3HYIO HyMepanuo. Touka B HoMepe CTpaHULbl HE CTaBUTCA. TUTYJIBHBIN JTUCT
BKJIFOYAIOT B OOLIYI0 HyMEPALUIO CTPAHUL], HO HOMEP CTPaHUIIbl HE IPOCTABIISIETCS.
HymMmepanunst HaurHaeTcs co BTOpout cTpaHuipl — «CoaepkaHuey.

Kaxnoe 3aganrie HaunMHAETCA C HOBOM CTPAHUIIBI.

@opmynel B CAMOCTOSITENBHOM pabOTe BBIACIAIOT U3 TEKCTa B OTIACIBHYIO
CTpOKY. Briiie u HMXe Kax10#1 HopMyIiel JOKHA OBITh OCTABJICEHA OJTHA CBOOOHAS
crpoka. IloscHeHne 3HaYeHH CHMBOJOB U YHCIOBBIX KOA(PPUIMEHTOB CIEIyeT
NPUBOJNUTH HEMOCPEACTBEHHO MOJA (POpMyYJION B TOW ke MOCIEAOBATENIbHOCTH, B
KOTOpOW OHM JaHbl B (opmyse. DopMyabl HyMEpYIOTCS apaOCKuMu IudpamMu
CKBO3HOW HyMepanuei o Bcel paboTe, npu 3ToM HoMep (POpMyIibl yKa3bIBaeTcCs B

KpPYTJBIX CKOOKax B KpallHEM MpPaBOM MOJOKEHUU Ha CTpoke. DOpMyJIbl JOJKHBI

OBITH HAIMCAHBI C IIOMOIIBIO peaaKTopa Gopmyi: \/a .

Tabnuysl pacnionaratoTcs HETMOCPEICTBEHHO TOCJEe TEKCTa, B KOTOPOM OHHU
YIOMHUHAIOTCS BIEPBBIC, WM Ha CIEAYIONICH CTpaHUIle, HyMEPYIOTCS apabCKuMu
nudppamMu  CKBO3HOM HyMepauuedl mo Bced pabore. 3arojioBOK TaOJIUIIBI

pacnosiaraercs no mupune ctpanuiibl. CioBo «Tabmaumay, ee mopsaKoBbIil HOMEp U
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Ha3BaHHEC 4YCPC3 THUPC MMOMCIIAIOT Hal Ta6JII/IH€I\/’I cieBa Oe3 3633HHOFO OTCTYyIIa.
Touka B KOHIIC 3aroJIOBKa HC CTaBUTC:I. ITocne Ta6JII/ILII>I A0 CJICayromero OCHOBHOI'O

TEKCTa padOThI IPOITYCKAIOT OHY CTPOKY IMOJYTOPHOTO HHTEPBAJIA.

3ananue 1.
MenemxmenT [TAO «Texnpom» MIaHUPYET €KETOIHBIN POCT Ipoax Ha 15
0 B TCUCHHUE OyaylIUX 5 JeT. JI0JIaraeTcsi, YT0 HEOOXOAUMBIN 00BEM YUCTHIX
% B TeueHue 0 5 net. Ilpennonaraercsi, 4To HEOOXO 00be c
aKTHUBOB MPOIMOPLUUOHAIBHO 3aBUCUT OT U3MEHEHUS BBIPYUKU. VX mepBOHaYaIbHbIN
o0beM coctapisier 800 miH py6. CTOMMOCTh KanuTtaia B cpeaHeM paBHa 12,5 %.
[Iporao3upyemasi mociaeHaIoroBasi peHTabeIbHOCTh YACTHIX MHBECTUIIUN COCTABUT
18 %. Heobxoaumo mpoananusupoBath quHamuky nokaszateneid NOPAT, FCFF,

EVA no rogam. CaenaTth BBIBOJI.

3aganmue 2

Kopnopanus ITAO «Hedprenpom» nmeer 00beM Mpoaax B TEKYILIEM EPUOJE
B 1100 mma pyO6. Ilokazarens kamutanoemkoctu paBeH 0,8. Bce Tekymme u
JIOJITCOCPOYHBIE AKTUBBI U3MEHSIOTCS MMPONOPLUUOHAIBHO BhIpyuke. O0OBbEeM TEKYIIHNX
OecnpOLEHTHBIX 0053aTeNIbCTB paBeH 25 % npoaax, Ko3PPUUUEHT TUBUACHIHBIX
BoirtatT: 40 %. Mapxka uucroit mpuObun coctaBisier 6 %.  Omnpenenute
NOTPEOHOCTh B JOMOJHUTEILHOM BHEUIHEM (DMHAHCHUPOBAHUHU, MPHU CIEAYIOLIUX

CIIEHApHIX U3MEHEHUS TIPU pocTe oObema mpojax Ha S5 %.
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11 IlepeyeHb WHGOPMALMOHHBLIX TEXHOJIOTHIi, HCIOJb3yeMbIX NPH
OCYHIECTBJICHMH 00pa30BaTeJIbHOI0 MNpoHecca M0 AMCHHUILIMHE, BKJIKYAas
nepeyeHb He00OXOAUMOr0 MPOrPAMMHOIO odecrnevyeHUss U MHE(OPMAIMOHHBIX

CIIPAaBOYHBIX CHUCTEM

11.1 KoMnieKT JMIEH3MOHHOT0 IPOrPAMMHOI0 00ecre4eHus
1. Astro Linux
2. Libre Office

11.2  CoBpemenHble  mnpodeccHOHANbHBbIE  0a3bl  JaHHBIX H
MH(OPMALMOHHBbIE CIIPABOYHbIEC CHCTEMBbI

1 CopaBounas mnpaBoBas cucrema «Koncymbrant Ilmroc». URL:
http://www.consultant.ru

2 NupopmanroHHo-nipaBoBast cucrema «I"apaHT-a3po». URL:

http://www.garant.ru

11.3 CeprupuuupoBaHHbIe NPOrpaMMHbIC M alNapaTHbIC CpeacTBa

3alUThI MHPOPMALMH: HE IPETYCMOTPEHBI

Kaxnpiii oOywaromuiicss B TEUYEHHE BCEro OO0ydeHUs oOecreunBaeTCs
WHIUBUyaIbHBIM HEOTPAHUYECHHBIM JIOCTYIIOM K AJICKTPOHHO-OMOIMOTESYHON
CUCTEME u AJIEKTPOHHOM MH(pOpPMAIIMOHHO-00pa30BaTEILHOMN cpene
Kpacnonapckoro ¢unnana GUHAHCOBOTO YHUBEPCUTETA.

OnexTpoHHas WH(GOPMaLMOHHO-00pa3oBarenbHasi cpeaa @OUHAHCOBOIO
YHUBEPCUTETA 00ECIICUNBAET:

— JIOCTyH K Y4eOHBIM IJIaHaM, pabodyrM IporpamMmam JUCITUIUIHH, TPAKTHK,
K YKa3aHWsIM  JJIEKTPOHHBIX  OMOJMOTEYHBIX CHUCTEM U AJIEKTPOHHBIM
o0Opa3oBaTeIbHBIM pECypcaM, YKa3aHHbIM B pabouux nporpammax. [lo qucuunimne
«KopriopatuBusie ¢unancery B MOII mnpencraBieHbl  CHEAyIONIME  BHJBI
WH(POPMAITMOHHBIX PECYPCOB:
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O AaHHOTAlUMU AUCLUIUIMHBI;

O BUJICOJICKIUY;

O MYJIbTUMEJIUNHBIC PE3CHTALlUN IO BCEM TEMAM KYpCa;
O METOAUYECKUU MaTeprall:

O paboune MporpamMMbl JUCIUTIIIUHEI.

M cTOUHMK - https://campus.fa.ru/

- (Qukcauuio  xoma  oOpa3oBaTeIBHOTO  MpoOIEcca,  Pe3yJbTaTOB
MMPOMEKYTOYHOU ATTECTALINY;

— INPOBEACHUE BCEX BUIOB 3aHATUN, IPOLUEAYP OLEHKH pPE3YyJIbTaTOB
oOy4eHHMsI, peaan3alus KOTOPbIX OCYIIECTBIISETCS ¢ MPUMEHEHUEM DJIEKTPOHHOTO

oOyueHus.

12 Onucanue MaTepuajibHO-TeXHH4YECKOH 0a3bl, HEOOXOAMMOW st

OCYIIECTBJICHUA 06p33OBaTeJIbHOI‘O nmponoecca 1mo JTMCumMIlJInHe

MarepuanbpHo-Texauueckasi 6a3za Kpacnomapckoro ¢unmana dunancoBoro
YHUBEPCUTETA COOTBETCTBYET JCHCTBYIOIIMM MPOTHUBOMOXKAPHBIM TMpaBUiaM H
HOpMaM, OO€cCleurnBaeT TMPOBEJACHHE BCEX BHUJOB JUCHUIUIMHAPHOW U
MEXJIUCHUIUIMHAPHON NOATOTOBKH, ITPAKTUYECKOM U HAYYHO-HCCIEA0BATENBCKON
paboT 00y4JarouXxcs, MPEAYCMOTPEHHBIX YUEOHBIM IJIAHOM.

O0pazoBaTenbHBIN MPOIECC 00ECTIEUNBACTCS CIICITUATBLHBIMY TTOMEIIICHUSIMH,
KOTOPBIE MPEJICTABIISAIOT CO00M ayTUTOPUU ISl TPOBEACHUS 3aHATUM JICKITMOHHOTO
TUIA, 3aHATUN CEMUHAPCKOTO THUIIA, BBHIIOJIHEHUS KYPCOBBIX pabOT, IPYNIOBBIX U
WHJMBUAYAJIbHBIX KOHCYJbTAllMM, TEKYUIEro KOHTPOJS U MPOMEKYTOUHOU
aTTeCTalllM, TIOMEILEHUS JIJII CAMOCTOSITEIbHON paOOThI CTYJEHTOB U MOMEIICHUS
JUTSL XpaHEHUsI U MPOPUIAKTUIECKOTO OOCITYKUBaHUS Yy4eOHOTO 000PYTOBaHUA.
CrenuanbHble TOMEIICHUS YKOMILJIEKTOBAHBI CICIUATU3UPOBAHHON MEOeNbl0 U

TEXHUYCCKUMHU CpEACTBAMU o6yquH$1, O6CCH€‘II/IB8IOHH/IMI/I IMpeACTaBJICHUC
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yueOHOMI uHdopmauu 00JBIION ayJIUTOPUH, JEMOHCTPALMOHHBIM
000pyI0BaHUEM.

[Tomemienust 111 CaMOCTOSITENBHON pabOThl OOYYAIOUIUXCS OCHAIICHBI
KOMIIBIOTEPHOW TEXHUKOW, oOecleunBarome aoctyn K cetu VHTepHET U
AIEKTPOHHOMN nH(OPMAITMOHHO-00pa30BaTEILHON cpene DHUHAHCOBOTO

YHUBEPCUTETA.
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