denepanbHOE TOCYIAPCTBEHHOE 00pa30BaTENIbHOE OI0/IKETHOE YUPEKICHUE
BBICILIETO 00pa30BaHUs
«®UHAHCOBBI YHUBEPCUTET IIPU NIPABUTEJILCTBE
POCCHUHCKOH ®EJIEPAIIUN»
(PuHAHCOBBII YHHBEPCHUTET)

Kpacnoaapckuii puinnan @uHyHHBepCcUTETA

Kadenpa «OxoHoMuKa 1 PrUHAHCHI

COI'JTACOBAHO YTBEPX
AO «HDCK» (]
HavansHug (ifHaCcoBOro yIpaBiieHus

KpacHomapckoro ¢unuana
CHUTETQ, K, 35 NOLEHT

gt~ /M4
f’//é;uuﬁ ['". Kynusn W

«15p berpans 2024 1 80» deBpamst 2024 T

3.8./€O6OH6B

Buxapes Bagum BsyecinaBoBuy

®YHJAMEHTAJBHBIN AHAJIN3 HA ®UHAHCOBOM PHIHKE

PaGouasi nporpaMmMa quCHUILTHHBI

JUTSI CTYZIGHTOB, 00YYaIOIUXCS TI0 HAIIPaBIECHUIO MOATOTOBKU
38.03.01 «DxoHOMUKaY, 0Opa3oBaTenbHas MporpaMma « JKOHOMHUKA U (PUHAHCHIY,
npoduiib «@UHAHCHI U OAHKOBCKOE JIEN0»

Pexomenoosarno Yuenvim cosemom Kpacrnooapckozo gpunuana @unynueepcumema
(npomoxon Ne 12 om «20» ¢pespansa 2024 2.)

0006peno kageopotl « IKOHOMUKA U PUHAHCBLY
(npomoxon Ne T om «23» snsaps 2024 2.)

Kpacunoaap 2024



BBK 65.26

PeneH3eHTBHI: TOKTOp SKOHOMHUUYECKHX HaykK, Ipodeccop kadenpsl « IKOHOMUKA U
¢unance» PomekraeB C.A., KaHIUIAT 3KOHOMHYECKUMX HAyK, JIOLIEHT Kadeapsl
«OxoHOMHKa U (uHaHCH» Paquenko M.B.

Buxapes B.B.

dyHaaMEeHTaIbHBIA aHATH3 Ha (PMHAHCOBOM pbIHKE. [IporpamMma AMCHMITIMHBL IS
CTyIEHTOB, oOydJarommuxcs 1o  HampabieHmo  38.03.01  «DxoHOMHKAY,
oOpa3oBartesnbHas IporpaMMa «IKOHOMUKA U (PUHAHCH», poduinb «PUHAHCH U
O0ankoBckoe geno». - KpacHomap: KpacHomapckuii dunnan OUHYHUBEPCHUTETA,
kadenpa «IxkoHomuka u puHance», 2024 1. - 54 c.

HucunmummHa «@yHIaMEHTaIbHBI aHadn3 Ha (UHAHCOBOM pBIHKE» OTHOCHUTCS K
TUCIUIUIMHAM  mOpoduis, dYacTu  ydeOHOro IuiaHa, (opMHpyeMol  y4aCTHUKAMHU
oOpa3oBaTenbHBIX OTHOWIEHHH 1o HampaBieHuto 38.03.01 «OkoHomuKa», 0oOpa3oBaTelbHas
nporpamma «9KOHOMHUKA U GUHAHCHD, MTPOHUIs « DUHAHCH U OAHKOBCKOE JIEJIOM.

PabGouast mnporpamMma JUCHUIUIMHBI COJEPKUT TMEpPEeUeHb Pe3ylbTaTOB OCBOEHHUS
JUCHUMILIMHBI, MECTO AUCHUUIUIMHBI B cTpykType OIl, 00BbeM IUCHMIIIMHBI B 3a4€THBIX M
aKaJeMHUYECKUX YacaxX, COJEpKaHME AUCUUIUIMHBI M (OPM TEKyIIETO M IMPOMEXKYTOYHOTO
KOHTPOJISI yCIIEBAEMOCTH, IEpEeUeHb Y4YE€OHO-METOAUYECKOIO O0ECledYeHus, OCHOBHOU W
JIONIOJTHUTEIbHOM y4eOHON JUTepaTyphl, MPOrpaMMHOIO oOecreyeHus: U HH(OPMAIMOHHBIX
CIPAaBOYHBIX CHCTEM, (OHA OIIGHOYHBIX CpEJACTB, METOJMYECKHE YyKa3zaHWSA, OIHCaHHE
MaTepuaJbHO-TEXHUUECKOH 0as3bl.

Yuebnoe uzoanue

Buxapes Bagum BsiuecsiapoBuyu

®YHIAMEHTAJIbHBINA AHAJIN3 HA ®UHAHCOBOM PBIHKE

PaGouas mporpamma AUCIUIIAHBI

Dopmam 60x90/16. I'apnumypa Times New Roman

Yen. na. 4,9. Hzo. Ne om . Tupaoc 100 sx3.
3axasz Ne

Omneuamano 6 Kpacnooapckom ¢unuane Qunynusepcumema

© Buxapes B.B., 2024
© Kpacunomapckuii punman OunynanBepcutera, 2024



[EEN

w

5.1
5.2
5.3

6.1

6.2

10

11

111
11.2

11.3

12

COIEP’KAHUE
HaMEHOBAHUE IUCHUIIIMHBL. . . .connetttetiiiite e ettt eeie et eeeeeeeeeeenans
[lepedyenp TUIAHMPYEMBIX pPE3YJIBTaTOB OCBOCHHS 0Opa30BATEIBHOM
nporpamMMbl (TepeYeHb KOMIIETEHIMN) C YKa3aHHEM MHIUKATOPOB HX
JIOCTIKEHHS W IUIAHUPYEMBIX  pe3ylbTaToB  OOydeHHs 10
JTUCIHUIUIHE. . ....
Mecto aqucuurmiabl B cTpyKTYpe OIL. ...,
OObeM IUCUUIUIMHBI B 3a4€THBIX €AMHUILIAX U B aKaJIEMUYECKUX dacax C
BBIJIETICHUEM  O0bemMa  ayAUTOpHOM  (JIEKIIMM,  CEMHHAphl) U
CaMOCTOSTEIIbHOM paboThI
(o]0} E1 00111170 (o3 S
ConepxaHue NUCUUIUIUHBI, CTPYKTYPUPOBAHHOE MO TeMaM (pasjeiiam)
TUCHUIUIMHBI C yKa3aHueM HX OOBeMOB (B aKaJIeMHUYECKHUX Yacax) H
BUJIOB y4eOHBIX
BAHATHI . . ..ottt ettt et ettt ettt
(103 (570752620 ¢ 12 (D12 (S1112 0105 171 1 SR
VYIeOHO-TEMATHICCKUM THIAH. ...\t uveenteenteente et enaeenaeenteeeeaae e
Conepxanue CEMUHApPOB, PaKTHYECKUX
BAHATHM. .. .eevvviieeeaeeannen,
[lepedyenb yueOHO-METOIUYECKOTO OOECHEUEHHUS MJISi CaMOCTOSITEIbHOMN
PabOTHI OOYHAIOIIUXCS TIO TACIIATIITHHE . .« . e eeeenee e eeeeneeneeneeaneeneenennns
[lepeyenr BOMPOCOB, OTBOAMMBIX Ha CaMOCTOSITEILHOE OCBOCHHE

JUCIUIUIAHBI, bopMbI BHEAYTUTOPHOU CaMOCTOSITENILHOM
padoTHI...........

[lepeuenr BomMpoOCOB, 3ajaHMi, TeM JUIS TOATOTOBKA K TEKYIIEMY
L0020y 010 10 P

@DOH/I OLIEHOYHBIX CPECTB VIS TPOBEICHUS TPOMEKYTOTHON
aTTECTAlUK O0YYAIOIIMXCS MO JUCHUIUTHHE .. e ueetenteneenteieaneaneeenaens
[lepeueHr OCHOBHOW ¥ JTOTIOJHUTENHHONW y4eOHOW JUTEpATypHI,
HEOOXOUMOMN JJI1 OCBOCHUST JTUCIIUIIITHHBL. . ... e uveeeeneeneeneeneeaneaneenaen.
[lepeuenr pecypcoB HUHPOPMAIMOHHO-TEICKOMMYHUKAIIMOHHONW CETH
«HTepHeTY», HEOOXOANUMBIX JIJISI OCBOSHHS TUCIUTUTAHBL. . ..o .ueeneeneen...
Mertoanueckue  ykasaHus I8 OOydalommMxcs TI0  OCBOCHHUIO
D107061 107010014 1 15 SR P
[lepeueHb  WMHPOPMALMOHHBIX  TEXHOJIOTUH, HCHOJB3YEMBIX  MPH
OCYIIECTBICHUN 00pa30BaTEeLHOTO MPOIecca M0 JTUCIHUIUIHHE, BKIIOYas
nepevYeHb HE0OXO0AUMOTO IIPOTPAMMHOI0 obecrieueHus u
MH(OOPMAIMOHHBIX CIIPABOTHBIX CHCTEM. ... ueutnteneenenaneaneanennaneanenns
KoMITIeKT TMIIeH3MOHHOTO TPOrPaMMHOTO 00ECIICUEHHUS. . . . ... .... . ...
CoBpemennbie npodeccHoHaNbHble 0a3bl JaHHBIX U MH()OpPMAIOHHBIE
CIHPABOUHBIE CHCTEMBL. .« .t tettteneenteteete et et et et e et et e e e e aae e
CepTuduimpoBaHHble TPOTPaMMHBIC W allapaTHBIC CPEICTBA 3alIUTHI
1705 (1010700211171 S0
Onmcanne MaTepHATBLHO-TEXHUYECKOM 0a3pl, HEOOXOaWMOUW NSt

3

10
10

15
16

22
22

25

28

43

46

47

52
52

52

52



OCYIICCTBICHWA O6p&30BaT€HBHOFO nponcecca 1o JuCUMIlINHC. ............. 53

1 HanMeHoBaHue TUCHMILINHBI

Huctmmummaa b1.B.02.06 «®DyHmaMeHTanbHBIN aHAMM3 Ha (UHAHCOBOM

PBIHKEY.

2 IlepeyeHb NMJIAHMPYEMBIX Pe3yJbTATOB OCBOEHHS 00pa30BaTeJbLHOI
nporpaMmbl (mepedeHb KOMIIETEHIMA) ¢ YyKa3aHMeM HWHAUKATOPOB WX

AOCTHKEHUS U IVIAHMPYEMbIX Pe3yJibTATOB 00y4YeHHs M0 JUCHUILIHHE

HMuctuminaa b1.B.02.06 «®yHnamMeHTanbHBIM aHAIM3 Ha (UHAHCOBOM
pBIHKE»  obOecrmeunBaeT  MHCTpYMEHTapuil  (GOPMHUPOBAHMS  CIEIYIOIIUX
xomrnereHuuid HanpasieHus 38.03.01 «DxoHoMuKay:

Tabmuua 1 — Komnerenuuu, popmMupyembie B pe3ynbTare U3ydeHUus AUCUUTUTHHBI

«DPyH1aMEHTAJIbHBIN aHAIN3 HA (PUHAHCOBOM PBIHKE

Kon HaumenoBanue | MHaukaTopbl focTikeHus | PesynbTatel 00yueHus (yMeHUs
KOMIIETE KOMIIETEHIIUU KOMITETEHIIUU Y 3HaHMsI), COOTHECEHHBIE C
HIUU MHMKAaTOpaMU JOCTHKEHUS
KOMIIETEHIIUU
IIpogheccuonanvnvie komnemenyuu nanpasnenus (I11IKH)
[IKH-3 | Cioco6GHOCTH 1. ITpoBouT coop, - 3Hamb TIPUHIIUATIBI
OCYILECTBIIATh 00paboTKy U (G yHKLIMOHUPOBAHUS
cbop, 00pabOTKy | CTATUCTUYECKHI aHATU3 MHBECTUIMOHHOIO TIpoliecca U
" JAHHBIX NIl pEIICHUS OpraHu3allii HMHBECTULMOHHOU
CTaTUCTUYECKUN | (hUHAHCOBO- JIeSITEJIbHOCTH;
aHaJIW3 JIaHHBIX, | JKOHOMHUYECKHX 3a7a4 - yMemb HaXoIUTh OajaHc
IIPUMEHS T MEXIY WHBECTULMOHHBIMH
MaTeMaTHU4YeCKHe KauecTBaMU aKTHBOB;
METO/IbI i | 2. opmynupyet - 3Hamb OCOOEHHOCTH OLEHKH
pelIeHus MaTeMaTHUYECKHE pa3IMYHBIX BUJIOB
CTaHIAPTHBIX MMOCTAaHOBKH (PMHAHCOBO- | 3P (HEKTUBHOCTH peanbHBIX
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npodecCuoHaIBH
BIX  (pUHAHCOBO-

SKOHOMHUYECKHUX 3aJa4,
MEPEXOUT OT

HHBCCTUIIMOHHBIX ITPOCKTOB;
- ymemv MNPOU3ZBOIUTHL PaACUCT

HKOHOMHUYECKHUX | SKOHOMHUYECKHUX Pa3ITUYHBIX BUJIOB
3ajad, MOCTAaHOBOK 3a/1a4 K 3¢ (HEKTUBHOCTH HHBECTHUIIHI;
MHTEPIPETHPOBAT | MATEMATUIECKUM
b TIOJyYCHHBIC | MOACISIM
pe3yabTaThl 3. CuCTeMHO MOAXOAUT K | - 3HaAMb MPUHIIHTIBI
BBIOOPY MAaTEMaTHYECKUX | PaHKHUPOBAHHS
METO/IOB U WHBECTHIIMOHHBIX AKTHBOB II0
UH(POPMAIIHOHHBIX WHBECTUIIMOHHOM
TEXHOJIOTUH JUTS pEIICHHUsS] | IPUBJIEKATEIILHOCTH;
KOHKPETHBIX (PUHAHCOBO- | - ymemb NpPUHUMATD
HYKOHOMHYECKHUX 33]1a4 B WHBECTUILIMOHHBIC PEIICHHUS;
npo¢ecCroHaTBLHOM
oOmacTH.
4. AHanu3upyet - 3Hamb OCHOBHBIE TOJIOXKECHHUS,
pe3yJIbTaThl HCCICAOBAHUS | IPEUMYIIECTBA W METOJHKY
MaTeMaTHYECKHUX MOJIeTIeH | (yHIaMEeHTAIbHOTO aHAJIN3a,
¢buHaHCOBO- - yMemb OCYIIECTBIATh MOMCK
YKOHOMHYECKHX 3a]1a4 U HEJIOOLICHEHHBIX ~ aKTHBOB U
JIeNIaeT Ha UX OCHOBAHWU | PHIHKOB qgepes
KOJIMYECTBEHHBIC U COTIOCTABUTEJIbHBIN aHATU3.
KaueCTBEHHBIC BBIBOIbI U
PEKOMEHIAIHH 110
NPUHATHIO (UHAHCOBO-
HKOHOMHYECKHX PCIICHHUH
[IKTI-1 | CnocoGHOCTH 1. JlemoHCTpUpYET - 3HamMb TPUHIUIIBI U METOJIBI
BBITIOJTHSATh BBITIOJTHEHHE MOJICIUPOBAHUS 0apbepHOit
npodeccuoHaNbH | MpodecCuOHATBHBIX CTaBKH MHBECTHPOBAHMUS;
pie  O00S3aHHOCTH | OOSI3aHHOCTEH B Tporecce | - yMmems MOJICJIUPOBATH
B nporecce | TeKyIeH 1esTeIbHOCTH OapbepHYIO CTaBKY
TeKyIIei (pMHAHCOBO-KPEIUTHBIX UHBECTHPOBAHMS;
JeSITeTbHOCTH WHCTHUTYTOB, MHBIX
WHCTHUTYTOB OpTraHM3alUN Pa3THIHBIX
(uHAHCOBOTO oTpacieil 5KOHOMUKH,
pBIHKA, (MHAHCOBBIX OPTaHOB,
(MHaHCOBBIX My OJIMYHO-TIPaBOBBIX
JIeTIapTaMEHTOB o0Opa3oBaHHii
KOMIIaHHIHA, 2. [IpOBOIUT KPUTHYCCKHUI | -  3HAmMb  METOJBl  aHAJM3a
3 PeKTUBHO aHaJIN3 peaJn3yeMbIX B pealm3yeMbIX B OpraHH3aIMsIX
OpraHU30BBIBATh | OpraHU3aIUsaX (pMHAHCOBBIX u

HX JEeATENLHOCTD,
oOmagas
HaBbBIKaAMUA
pelIeHus

(UHAHCOBBIX U
KPEIUTHBIX YCIYT U
pa3pabaThIBacT HOBEIE,
IPOJBUTAs UX HA

MHBECTULIMOHHBIX YCIYT;

- yMemb TPOM3BOIUTH aHAIIN3A
pealm3yeMbIX B OpraHH3alMsIX
(uHAHCOBBIX u

5




npobemM

POCCHIICKOM U

HWHBCCTHULIMOHHBIX YCIYT,

0aHKOBCKOTO MEXTyHapOTHOM
nena, (hUHAHCOB, | (PUHAHCOBOM PBHIHKE
SKOHOMUKH U | 3. BoImonmHSAeT MPOEKTHBIE | - 3Hamb TOIXOJbl K OILIEHKE
OusHec- 1 (PMHAHCOBO- WHBECTUITNOHHBIX MPOCKTOB,;
aHATUTUKU SKOHOMUYECKHE 3aJ]aYl B | - yMemsb TPOU3BOIUTH OIEHKY
npodeccruoHaIbHON WHBECTUIIMOHHBIX POEKTOB,;
JIESITCIIBHOCTH Ha OCHOBE
HABBIKOB PEIICHUS
npo0eM GaHKOBCKOTO
nena, GUHAHCOB,
SKOHOMHUKU 1 OW3HEeC-
aHATUTUKHU
[IKII-2 CrocoOHOCTB 1. [Tpumenser - 3Hamb METONbl aHaJiu3a |
TOTOBHTH COBPEMCHHBIE METOJIBI OIICHKHU NS TSIIbHOCTH
WH(OPMAIIMOHHO- | aHANU3a U OLECHKU OpraHu3alMidi JUisl  BBISBICHUS
aHAJIUTUYECKOE JESITEIbHOCTH TEHACHIMI WX pa3BUTHS U
obecrieucHHe OpraHu3ali, B TOM YUCJIE€ | NTHBECTUILIMOHHOM
JIESATEIIbHOCTH WHCTUTYTOB ((MHAHCOBOTO | MPHUBJICKATEIHPHOCTH C yYETOM
0aHKOB U | pbIHKA JIJI5 BBISIBJICHUS CKJIaJIpIBatoOIICHCS
(hMHAHCOBBIX TCHACHIINI UX Pa3BUTHS C | MAKPOIKOHOMUYECCKOM
WHCTUTYTOB, Y4ETOM CKJIa/IBIBAIOIICHCS | CUTYyaIlH,
OpraHusanuit MaKpO3KOHOMHUYECKOU - yMemb TPOU3BOAUTH AHAIIN3 U
pa3IMYHBIX CUTYaINH OIICHKY JIESTSIIBHOCTH
oTpaciei OpraHu3alliii JUIsi  BBISIBICHUS
HKOHOMUKH, TEHACHIMM WX pa3BUTHI H
pa3pabaThIBaTh WHBECTHIITMOHHOM
MIPOTHO3BI u MPUBJICKATEIIBHOCTH C  YYETOM
TUTaHBbI, CKJIaJIbIBaOIICHCS
OCYIIECTBIISThH MaKpO3KOHOMHUYECKOU
MOHHTOPHHT, CUTYaIIlHH;
aHaIMu3 u | 2. JleMOHCTpUpYeT - 3Hamb METOJMKY OTPACIIEBOTO
KOHTPOJIb 3a | ompejesieHue MHBECTUIIMOHHOTO aHAJIN3a;
X0JIOM uXx | 3 PeKTUBHBIX - ymembw IIPOU3BOJIUTH
BBITIOJTHEHUS HAIPaBJICHUN Pa3BUTHS OTpacieBOd  HMHBECTUIIMOHHBIH
(bHMHAaHCOBO-KPEIUTHBIX aHau3;

HHCTHUTYTOB, HUHBIX
OpraHM3alui pa3IndHbIX
oTpacyiedl 5KOHOMMKH Ha
ocHOBe (hopmMHpOBaHUs
IIPOTHO30B, CTPATETUl U
IIJIAHOB UX JEATEIbHOCTH




3. JleMoHCTpHpYET
YMCHHUC OCYHICCTBIIATH
MOHUTOPHUHTI pPeaIn3aluu
IIPOTHO30B, CTPATETUN U
IIJIJAHOB JESATEIBHOCTH
MHCTUTYTOB (DMHAHCOBO-
KpeIUTHOM cepbl, UHBIX
OpraHM3alUi pa3IudHbIX
OTpaciel SKOHOMUKH U
KOHTPOJINPOBATh UX
BBIIIOJTHEHHUEC

- 3Hamb  TOAXOABl  yyeTa
IIPOTHO30B, CTPATETHN U IIAHOB
JeSITeIbHOCTH MHCTUTYTOB
(bUHAHCOBO-KpeIUTHON cepsl B

peanuzanuu GyHIaMEHTAIHHOTO

aHainunsza,
- ymemob OCYHICCTBIIATH
MOHUTOPHUHT pcanmunzanmuun

IIPOrHO30B, CTPATEruil U IJIaHOB
JeSITeIbHOCTH UHCTUTYTOB
(MHAaHCOBO-KpEAUTHON  cepsl,
MHBIX OpraHu3aluil pa3IMyYHbIX
oTpacinei HSKOHOMMKH u
KOHTpPOJIMPOBAThH ux

BBIIIOJIHCHUE,

[IKTI-3

CriocoGHOCTB
paccUnTHIBATH,
aHATM3UPOBATH,
HUHTEPIPETUPOBAT
b COCTOSIHUE H
TCHACHIINH
pa3BUTHS
(hbUHAHCOBOTO
pBIHKA,
OCYIIECTBIISTh
KOHCYJIbTHPOBaH
ue ero
YYaCTHUKOB, B
TOM YHCJIC Ha
OCHOBE
3apy0eKHOTO
OIIbITa

1. JleMmoHCTpUpYyeT
BJIJICHUE OTJCJIbHBIMU
WHCTPYMEHTAMHU U
MeToaMu (pUHTEXa JUIs
peleHus
npodeccruoHaNbHbIX 3aJa4
Ha MUKPO-U MaKpOypOBHE,
B TOM YHCJIE Ha YPOBHE
(MHAHCOBOIO PBhIHKA U
OTAENBHBIX €r0
UHCTUTYTOB.

- 3Hamb cdepbl MPUMEHEHUS
dbuHTEXA B peanuzamnuu
(yHIaMEeHTaJIbHOTO aHAJIN3a,

- yMemb UCTIONIb30BaTh (PUHTEX
B peaJiu3aluu

($yHIaMEHTaJIbHOTO aHAJIN3a,

2.JlemoHCTpHpYET
MOHUMaHUE CYITHOCTH U
IPUPOJIBI PUCKOB
JICHEKHO-KPEJIMTHON U
(uHAHCOBOH Cheps

- 3Hamb  METOJWKY yuera

HEOIIPEACIIEHHOCTH U PHUCKa B

OIICHKE 3¢ (HeKTUBHOCTH
peaIbHBIX MHBECTHIIMOHHBIX
MIPOEKTOB;

- YMemb XeIKUPOBaTh
(MHAHCOBO-UHBECTULIMOHHBIE

3. Bnaneer metonamu
aHalIM3a U OLICHKU PUCKOB
JIEATEIIbHOCTH
OpraHM3alui, B TOM YUCJIE
(MHAHCOBO-KPEIUTHBIX, U
IpeyularaeT pelmeHus 1o
ux MUHUMU3ALNUN B
KOHTEKCTE
(dbuHAHCOBOM

JOCTHUIKCHU A

CTaOMIIBHOCTH, IPUMEHSET
(buHaHCOBBIE

pHUCKY;
- 3Hamb METOAbl aHaau3a |
OLICHKH (uHaHCOBO-

WHBECTUIIMOHHBIX PUCKOB,;

- yMemb OLICHUBATh U
XEIPKMPOBAaTh NHBECTUL[MOHHBIC
pHUCKY;




UHCTPYMEHTBI JULSE

MUHUMU3ALUN oTeph
(HHAHCOBO-KPEAUTHBIX
UHCTUTYTOB, MHBIX
OpraHM3allii pa3Iu4yHBIX
oTpacien SKOHOMMKH,
(bUHAHCOBBIX OpraHoB,
Iy OJIMYHO-TIPaBOBBIX

o0pa3oBaHHiA.

4.]IeMOHCTpUPYET 3HAHUE
3apy0eKHOTO OIbITa
pETyIHpOBaHUS
(UHAHCOBO-KPEAUTHOMN
c(epsl U ee HHCTUTYTOB B
[EJISAX JOCTHKEHUS
(¢huHAHCOBOM
CTaOUIILHOCTH U
obecrnieyeHust

9KOHOMHYECCKOT'O pOCTa.

- 3Hamb 3apyOeXHBIM  OIBIT

peryJinpoBaHus (rHaHCOBO-
WHBECTUIIMOHHOW cdepsl U ee
UHCTUTYTOB;

- yMemb aJanTUPOBAThH
3apyOeKHBIIA OTBIT
peryiupoBaHusi GUHAHCOBO-
WHBECTHITMOHHOU c(hephl U ee
WHCTUTYTOB K POCCUHCKUM

YCJIOBUSIM.

3 MecTO 1M CUMILNIMHBI B CTPYKTYpe 00pa30BaTe/IbHOIM NPOrpaMMbl

Juciuminaa «PyHAAMEHTAIbHBIA aHaIUM3 Ha (UHAHCOBOM  PBIHKE»
OTHOCUTCSl K AMCHMIUIMHAM NOpoduiis, yacTd ydyeOHOro miaHa, (GopMupyeMoi
y4acTHUKaMH 00pa3oBaTelIbHBIX OTHOIIEHWH 1o HampasieHuto 38.03.01
«OKOHOMHKay, 00pa3oBaTeilbHas MporpaMMa « JKOHOMHKA U (PUHAHCHI», TPOPHIIb
«PuHaHCHl U 0OAHKOBCKOE JETI0M.

[Iporpamma wu3y4yeHMs] TUCLUIUIMHBI COCTaBJIEHA C Y4E€TOM TpeOOBaHUM,
ycTaHoBiEHHbIX cooTBeTcTByOmUMM OC BO @unyHuBepcutera. M3ydenue
JTUCLHUIUIMHBI 0a3upyeTcs Ha 3HAHUX, IPUOOPETEHHBIX CTYJACHTAMU HalpaBiICHUs
38.03.01 «OkoHOMHKa» B TMpoLEcCe MNPEAUIECTBYIONIEr0 OCBOCHHUS HWHBIX
SKOHOMHMYECKMX U (UHAHCOBBIX AMCHUUIUIMH, B TOM YHCJIE HSKOHOMHYECKOI
TEOpHH, (UHAHCOB, HCTOPHUHM (UHAHCOBOM MBICIIH, KOHOMUYECKOTO aHajIn3a
JUCLUIUIMHBI «1€HbIU, KPEIUT, OaHKU». 3HAHUS, MOJTy4YEHHBIE CTYJICHTaMHU B XO/I€
OCBOCHHUSA JUCUHUIUIMHBI «DyHIaMeHTaNbHbI aHaiu3 Ha (PUHAHCOBOM pBHIHKE»

6YI[YT HCIIOJB30BaHbI CTYACHTAMHU IIPpU IPOXOKACHUN IIPAKTHUK, ITOATIOTOBKE



BBINTYCKHOW KBaTU(UKAIIMOHHONW pabOThl W B MPOIECCE pPEIIeHUs Kpyra 3aaad

npodeccnoHaIbHOM 1eATeTbHOCTH.

Ta6JII/ILIa 2 - Me)KI[I/ICI_II/IHJ'H/IHapHBIC CBA3HU TCM U CLHMIIIIUHBI C oOecreunBaeMbIMU

(mocneayroIMMH ) U CIIUTIITMHAMA

Ne HaumeHnoBanue Howmepa pa3nenoB (TemM) qaHHOW TUCITUTUIMHEI,
1/ 00ecIeurBaeMbIX HEOOXOIUMBIX JIJISl U3yUeHUsT 00eCIIeYNBAEMBIX
(mocnemyonmx) TUCIUATITAH (mocnemyonmx ) JUCIUATTAH

1 2 3 4 5 6 7 18 9 |10
1. DKOHOMHYECKas TCOPHS * * * * * * I el e *
2. @I/IHaHCBI * * * * * * * * * *
3. WcTtopus punancoBoit mpiciu | * * * * * * S el *
4, Jlenbru, KpeauT, 0aHKU * * * * * * *opoRO¥ *
5. OKOHOMHYECCKUN aHAIU3 * * * * * * N R B *

4 OO0beM AUCHMILVIMHBI B 3a4YeTHBIX €IMHULAX M B aKaJAeMHUYECKHX
yacax ¢ BblIeJIeHHEM o00beMa ayIMTOPHON (JIEKUMH, CEMHUHApbl) H

CaMOCTOATEJIbHOH Pad0Thl 00y4aOIUXCS

Jns  nanpaBnenuss mnoarotoBku 38.03.01 «OxoHoMMKa», mpoduib
«DurHaHCBHI U 0AHKOBCKOE JIeJI0» 0011as TPYA0EMKOCTh JTUCIUILUIUHBI COCTABIISIET 3
3ad. efl., 108 vaca (Tabmuna 3).

Tabmuma 3 — TpymoeMKoCTh IUCHUIUIUHBI «DyHIaMEHTaIbHBIA aHAIM3 Ha

(UHAHCOBOM PBHIHKE»

Hanpasnenne noaroroBku 38.03.01 «DxoHomuka
Bux [Mpoduns «DuHAHCH U OAHKOBCKOE J1E€710%», OYHO-
yuebHOi paboThl 3ao4Has popma oOyueHus (3 Kypc)
BCETO Cewm. 3
(B 3.6 1 yacax)

OO0 as Tpy10éMKOCTD 3/108 3/108
JAUCIUNJIHHBI
Konmaxkmnasn paboma - 28 28
Ayoumopnuwie 3anamus
Jexyuu 12 12
CeMuHaphbl, NPaKTUYECKHUE 3aHATUS 16 16
Camocmoamenvnan paboma 80 80
Bun Texyiero KoHTposist - -
Bun npomexxyTouHOM aTTecTanuu 3a4yer 3a4yeT




5 Copep:xkanue JMCHUIUVIMHBI, CTPYKTYPUPOBAaHHOE MO0 TeMaM
(pa3nesiaM) TUCHMILIMHBI ¢ YKA3aHUEM X 00beMOB (B aKaJleMUYeCKHUX Yacax)

U BUI0B YU4eOHbIX 3aHATHI

5.1 Coapepxxanue TUCHUATNIMHBI

Tema 1. Hneecmuyuu, ghynoamenmanvHulil aHAIU3 HaA PUHAHCOBOM PbIHKE U
UHBECMUYUOHHBIU NPOYecc

OyHaamMeHTaIbHBIN aHaTu3 Ha (PUHAHCOBOM phIHKe. [loHSATHE WHBECTUIIMIA,
BU/IbI UHBECTHIINH MO0 00BEKTY, IEJISIM U CPOKY MHBECTHPOBAHUS, HAIIPABIECHHOCTH
JNEUCTBUM, XapakTepa pEelaeMbIX 3aJad, a TAKXKE [0 Y4YeTy CPEACTB, CTEIEHU
JIMKBUJHOCTH M YPOBHIO PUCKY. VHBECTULIMOHHBIEC PEIICHUN U MHBECTULIHOHHOMN
nestenbHOCTH. CyObeKThl MHBECTULMM, JBOWCTBEHHBIH XapakTep HHBECTULIUU.
[loHsiTHe WMHBECTUIIMOHHON MPUBIEKATEIHLHOCTH OOBEKTOB MHBECTUPOBAHMUS, €€
(bakTOphI U CTpaTEeruu MOBEJICHNS Ha WHBECTUIIMOHHOM pbIHKE. PoJib MHBECTUIIUN
B OKOHOMHUKE, HWHBECTULIMOHHOMW TPOLECC M  YCIOBUS  OCYILIECTBIICHUS
VMHBECTUIIMOHHOTO MPOLIECCA HA YPOBHE HAIMOHAJIBHOW SKOHOMUKH. OnpeieneHue
U CTPYKTypa HMHBECTULIMOHHOTO pPbIHKA. PaKTOpbl MHBECTULHMOHHOIO CIpOCa U
0COOCHHOCTH (DOPMUPOBAHUSI UHBECTUIIMOHHOTO TpeaoxeHus. HBecTuimoHHas
cpena u  KiIuMar, (akTopbl HWHBECTUIIMOHHOTO KJIMMaTa ¥ HWHIUKATOPbI
VHBECTULIMOHHOM IIPUBJIEKATEIIbHOCTH CTPAH, a TAKKE UHJEKCHl MHBECTUIIMOHHOU
Cpensl HAIMOHAIBHBIX JKOHOMHK. Monenn rocyaapcTBEHHOT0 (GUHAHCOBOTO

YIIpaBJICHUA HHBGCTHHHOHHOﬁ ACATCIIBHOCTBIO.

Tema 2. OcHogHbie NONOMNCEHUS U NpeuMywecmeda @QyHOAMeHmManlbHO20

ananusa
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[lpumenumocTh  (yHIAMEHTAIBHOTO H  TEXHHYECKOTO  aHaiu3a K
paznuuHbIM akTuBaM. [lonmoxxkenust GpyHIaMEHTATHPHOTO U TEXHUYECKOTO aHAIM3A.
Paznuna pyHgameHTaIbHON M MHBECTUIIMOHHON CTOMMOCTSIMHU aKTHBA, PACUCTHON
1 HaOJI01aeMON CTOMMOCTSIMH, a TakK)Ke UX CBS3b CO CTEHNEHBIO 3(P(hEKTUBHOCTH
pbIHKA. AJITOPUTMBI peali3allii HUCXOJSALIEr0 M BOCXOJSIIEr0 KacKajgoB
npoBejieHus: (yHAAMEHTAIbHOTO aHalKM3a, OCOOEHHOCTH MOJU(DUIIMPOBAHHOTO
Hucxonsmero a"anmm3za M. MobGuyca. OOmias kinaccu@ukainuioo WHIUKATOPOB,
IpUMEHSIEMbIX B (yHIaMEHTAIbHOM aHAJIU3€, JIOTHKA OMPEJIEIIEHNUs UX MOPOrOBBIX
3HAQUEHW W  HANpaBJICHUS BBIABICHUA MHAUKATOPOB. MOHETapHble W
HEMOHETApHbIE TOKa3aTelld, HCIOoJIb3yeMble B (yHIAMEHTAIbLHOM aHaJIU3e.
Ananu3 nenooro nukia u moaenb M. Kepana. OtpaciieBoil aHanu3, TPUYUHBI
MOMYJISIPHOCTH OTpPacieBOM TUBEpCU(UKAIIMM U HOBBIA aTOPUTM HHUCXOJISAIIETO
Kackajga. @akTopbl YYBCTBUTEIBHOCTH JEHEXKHOIO MOTOKA KOMIAHUN Pa3TUYHBIX
OTpaciiel K JAeJIOBOMY LUMKIy. ['Mmore3a meperekaHusi, NMPUMEPBl OTPACIEN C
BBICOKUMU W HU3KUMHU 3HAYCHHUSIMU Kod(duimeHTa neperekanus. B3aumMocBssb
OTpacJIEBOr0 KU3HEHHOIO LMKJIA U CTaJUi SKOHOMHYECKOIO IMKJA B KOHTEKCTE
BBIOOpa TIPHBJICKATEIHHBIX WHBECTHUIIMOHHBIX AaKTUBOB. MDaKTOpPHI TOXOAHOCTU
oTpacid. AJTOpUTM (PYHIaMEHTAJIbHOIO aHajlu3a Ha YpOBHE (UPMBI, U Yy4eT
cTpareru W  OuszHec-mojenu  (upMbl, «cuibl  OusHeca». Ilokazarenu
UCIOJIb3yEeMble JJIsl aHAJIM3a MPOEKIUH KU3HECTIOCOOHOCTU KOMITAHUU U METPUKH
Tekyme 3(QPeKTUBHOCTH. VYUeT ONepaluuoHHOT0 U (PUHAHCOBOIO IHMKIIA,
MOKA3aTeNIeN pOCTa U KPU3UCOB MEHEKMEHTA B OLIEHKE aKTHBOB C TOYKHU 3PEHUS
(byHIaMEHTATLHOTO aHalIM3a. YUYeT KOPIOPATUBHOTO YIPABICHUS U COLMAIbHON
OTBETCTBEHHOCTH, OXHJIAHUM M JIMKBUIHOCTU (DMHAHCOBBIX AKTUBOB B OIICHKE

aKTUBOB C TOYKH 3peHUS (YHIaAMEHTAILHOTO aHaIN3a.

Tema 3. [ITlouck HedoOyeHeHHbIX  AKMUBO8 U  PLIHKOS  uepe3
conocmasumenbHblil AHAIU3
CpaBHUTENBHBIN AaHAIW3 U €T0 MOIYIAPHOCTh. JIEHEXKHbIE U HATypaJbHbBIE

MYJIBbTUIUIMKATOPBI, HWX INPHUMCHUMOCTbL K Pa3JIMYHBIM THIIAM KOMIIaHHUH.
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Mynetunmukarop P/E, ero momudukanuu, ¢Gaktopsl €ro MOMYISPHOCTH U
Hepocratku. OcobenHocTn pacdera nokasareneii PEG u PEGY, Bo3moxxHOCTH M
orpanunyeHuss ux npumenenus. Moxaenu FED u 3. SPJJEHU B mnocrpoenuu
mynpTuiinkaropa  P/E, Meromsr  00OCHOBaHWSI ~ HOPMABLHOTO  YPOBHS
mynptummmkaropa P/E. Mynerummukarop EV/S (P/R; P/S): meroauku pacuera,
MPEUMYIIIECTBA U HEJOCTAaBKU MyJIbTUIUIMKAaTOpa. [IpeumyrecTBa u HEJ0CTaTKU,
OCOOEGHHOCTH pacyera, a Takxke cdepa MTPUMEHEHHUS MYJIbTUIUIMKATOPOB
EV/EBITDA, EV/FCF, P/D (PD Ratio) u P/B. Ilpobiembl mnocTtpoeHus
MYJIbTUIUTMKATOPOB Ha Pa3BUBAIOIIMXCS PBIHKAX KamuTajia. AJTOpUTMBI BhIOOpa
KOMITAHMM-aHAJIOra, BHIOOpAa CaMOT0 MYJIBTUILUIMKATOpa M €ro HMCHOJIb30BaHUS,
METOJIbl KOPPEKTUPOBOK MYJIbTUIUIMKATOPOB (METOJ aHalIM3a CTPAHOBOTO CIIpena
nedoiita, METO I COMOCTABICHHS] CTOMMOCTH KalluTajla Mo KOMIAHUU-aHAJIOTY U TIO
paccmatpuBaeMor Kommanuu, Meron Ilepeiipo). OcoOGenHoctu Hamboee
MOMYJISIPHBIX MOJIeNe 0TOOpa MHBECTUIIMOHHO MPUBIIEKATEIbHBIX KOMIIAHUN Ha

0aze MynbTUILIMKATOpOB: MoAenb b. I'pama, meton I'pema-Pu, ctparerus «cobax

Joy».

Tema 4. Peanvuvie unsecmuyuu

[lonxoapl K OMNpEACICHUI0 WHBECTHUIIMOHHOTO MPOEKTa, WHBECTUIIMOHHast
nporpamMa.  Kiaccudukaius  WHBECTHUIIMOHHBIX ~ MPOEKTHl MO  IENHU
WHBECTUPOBAHUS, MaclITa0y BJIOXKEHUU, Tumy 3¢dQeKTa, CTENeHH B3aWMOCBSI3H,
CTETIEHU PHUCKA, CPOKY peaiu3aluu, cepam IAesITeIbHOCTH, COCTaBY IPOEKTA,
KpUTepuio  oOmiecTBeHHOM  3HauuMmocth. CTaguum  KU3HEHHOrOo  IMKJIA
WHBECTUIIMOHHOTO TMpOEKTa. B3auMOCBs3b JEHEKHOTro TOoToKa ¢ (azamu
CPEIHECTATUCTUUECKOTO WHBECTULIMOHHOTO MIPOEKTA. buzHec-muian
WHBECTUIIMOHHOTO TMPOEKTa, NPUHIUIIBI €ro CcocTaBlieHus. bu3Hec-mojenb
WHBECTHIIMOHHOTO TIpoekTa Business Model Canvas (A. Osterwalder).
D¢h(PeKTUBHOCT, WHBECTUIIMOHHOTO TIPOEKTa, €€ BHIbL. [IPUHIIUIIBI OIIEHKHU
3((HEKTUBHOCTH HMHBECTUIIMOHHOTO MPOEKTA. OJTanbl OLEHKU 3(P(HEKTUBHOCTU

MHBECTULIMOHHOTO  MNPOEKTAa. JIeHek HbId TMOTOK TMpoeKkTa. Buael 1eH,
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UCMOJb3yeMble B  OLEHKE A((EKTUBHOCTH  HHBECTHUIIMOHHOTO  IPOEKTa.
JlucKkoHTHpOBaHWE M CcTaBKa JucKoHTa. CrnocoObl JUCKOHTUPOBAHUSA TIpU
pPa3sHOBPEMEHHBIX  JEHEXKHBIX TMOTOKax. CTaBKM JIMCKOHTAa: OIOJKEeTHasd,
oOI1ecTBeHHas!, y9acTHHKaA npoekTa. Kpurepun koMMepuyeckoi CTaBKU AUCKOHTA.
VYdeTHble, MUCKOHTHBIE M AaJbTEPHATUBHBIE METOJABI OIEHKU 3(PQEKTUBHOCTH
WHBECTULIMOHHBIX MPOEKTOB. OCHOBaHUS JJIsl ONPENIEIEHUsl paCUETHOIO Mepruoia B
olleHKe 3(P(PEKTUBHOCTH HWHBECTULIMOHHBIX MPOEKTOB MU (PAKTOpBI, KOTOPHIE
HEOOXOAMMO YUYMTHIBaTH TpH pa3OueHuH pacyéTHOrO Tiepuojaa Ha IIary.
WHBeCTUIIMOHHBIN MOPT(ETs U KIaccuPUKaIUs WHBECTUIIMOHHBIX MOpTdenei mo
BUJAM OOBEKTOB MHBECTUPOBAHMSI, IPUOPUTETHBIM LIENISIM, OTHOLUIEHUIO K PUCKY,
YPOBHIO JIMKBHMJIHOCTH, IE€PHOJY HHBECTHUPOBAHUS, CTAaOMIBHOCTU CTPYKTYpHI,
BO3MOXXHOCTH  W3MeHeHus. llpuHuunsl  ¢opMmupoBaHMs U YOpaBiIeHUS
MHBECTULIMOHHBIM mopTdeneM U dTanbl  (GOPMUPOBAHMS U YIpPaBICHUS
MHBECTULIMOHHBIM mopTdeneM. MeToapl MOIENIUPOBAaHUS WHBECTHUIIMOHHOTO
noptdensi, dTambl ONEPATHBHOTO  yIpaBieHWs moprdeneM  (QUHAHCOBBIX
uHBecTulMi. [lonxoapl K yNpaBiICHHWIO HHBECTULMOHHBIM MOPT(ETeM, 3TaIlbl

yIpaBjieHus noprenem

Tema 5. OcobenHocmu oOyenKu pasiudHbIX BU008 3IPghexmusHocmu
PeanbHbIX UHBECIMUYUOHHBIX NPOEKMO8

OO1Ire MOJOXKEHUsI OLEHKH OOIecTBEeHHON 3()(PEeKTUBHOCTH pPearbHOTO
WHBECTUIIMOHHOTO TIpOeKTa, ¢opMa ee pacyera, OOIIECTBEHHbIE LIEHbI U
npoleaypa WX BbIYUCICHHS. AJTOPUTM OLEHKH S(OPEKTUBHOCTH y4acTHs
NPENNpusiTUsS B WHBECTULIMOHHOM IpoekTe, ¢opma ee pacuera. [JomyieHus,
3aKianbiBaeMble TMpU  pacuyeTe AGOEKTUBHOCTH MPOEKTa JUIsi aKI[MOHEPOB.
OcHOBHBIE TIOJIOKECHHS OICHKH 3(P(EKTUBHOCTH TPOCKTAa CTPYKTypamMu Ooiee
BBICOKOTO  YPOBHA. AJTOPUTM W OCOOCHHOCTH OIIGHKH PErHOHALHON
¢ PeKTUBHOCTH TIPOCKTa, opMa ee pacuera. AJITOPUTM U OCOOCHHOCTH OICHKH

oTpacneBoil 3¢dekTuBHOCTU mpoekTa. OOIIKe MOJI0KEHUSI OLICHKU OF0KETHOU
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s PeKkTUBHOCTH TTPOEKTa, JopMa ee pacueTa, CTaThbH, OTHOCSIIHNECS K MPUTOKAM U

OTTOKaM CPEJICTB JIJIsl pacueTa Ot KEeTHOU 3(PPEKTUBHOCTH.

Tema 6. Yuem ungnayuu, wneonpedenénmocmu u pucka 6 oOyeHke
aghghexmusnocmu peanbHbIX UHEECMUYUOHHBIX NPOEKMO8

OcobOenHocty  ydera  HMHQUISIIMM  [pU  OUEHKE  A3(PPEKTUBHOCTU
WHBECTUITMOHHBIX TIPOEKTOB, THITBI TPOEKTOB, IS OIEHKH 3(P(HEKTHBHOCTH
KOTOPbIX  MH(MIALMS  OKa3blBaeT  CylllecTBeHHOe BiusiHue. [lokazarenu,
OMUCHIBAIOIINE UHOIALNIO, UX PA3IUUUsI U OCOOEHHOCTU NMPUMEHEHUSI B OLEHKE
3G(}HEKTUBHOCTY  WHBECTUIIMOHHBIX  MPOEKTOB. BriusHue wuHOmsAuuM  Ha
7h(hEeKTUBHOCTh  MHBECTUIIMOHHBIX TpoekToB. [lpomenypa nednupoBanus
JICHS)KHBIX TIOTOKOB B OIEHKE 3(PPEKTUBHOCTH HWHBECTUIIMOHHBIX MPOEKTOB.
Metoauku pacdera neIupoBaHHBIX NOTOKOB. OCHOBHBIE IOJOXEHHUS YdeTa
HEOIPENIEICHHOCTH M pUCKa TpH  OleHKe A(P(YEeKTUBHOCTH  peaTbHBIX
WHBECTUITMOHHBIX TIPOCKTOB. Mephl PEKOMEHIyeMbI€ JUIsl HUBEIUPOBAHUS
HEPAMOHATHHOCTH paHee MPEAYCMOTPEHHBIX TMPOCKTHBIX PEMICHUH € UX
KOPPEKTUPOBKH TMPH OIICHKE ydeTa HEONpPENeJCHHOCTH W pHUCKAa B OIICHKE
3 (PEKTUBHOCTH  WHBECTUIIMOHHBIX  MPOCKTOB.  llodTamHbIii  anroputM
dbopmMupoBaHusi 0a3MCHOTO JIEHEKHOTO TIOTOKAa HWHBECTUIIMOHHOTO TIPOEKTa |
BO3MOYHBIE CUTYallUUd PEAIU3allMU €ro ATANoB. Y CTOMYMBOCTh WHBECTUIIMOHHOTO
IpOeKTa U Tpajalus €€ CTENEHU, HOPMATHUBBI KIIOUEBBIX HHAMKATOPOB, MpPH
KOTOPBIX MPOEKT CYHUTAaeTcs ycToWyuMBbIM. (Cxema peaiu3alid MeToja
BapbUPOBAHUS MAPAMETPOB TPH AHAIN3€ YYBCTBUTEIBHOCTH HMHBECTHUIIMOHHOTO
npoekTta. KonuuecTBeHHbIE XapaKTEPUCTUKU YCTOWYMBOCTH MPOEKTA. Y POBEHb
0e3yObITOYHOCTH MapamMeTpa MpoeKTa, (popMysa ero pacuera u 1elIeBOe 3HaUCHHUE.
dopmyna ypoBHS 0€3yOBITOYHOCTH MPOEKTa C YYEeTOM YIYIICHHOW BBITOJBI.
Metop cuieHapueB NpHU aHAIM3€ YYBCTBUTEIHHOCTH WHBECTHUIIMOHHOTO MPOEKTA,

npuMepel  ero npumeHeHusd. Kpurepun, nOpu  KOTOPBIX PEKOMEHIYETCSA
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HCIIOJIB30BATh MCTOA CHCHAPHUCB B daHAJIN3C YYBCTBUTCIIbHOCTH MHBCCTUIIHMOHHOTO

MPOEKTA.

5.2 YyeOHO-TEeMAaTHYECKUH TIJIaH

Temnl JUCHUIIJIMHBI W BUABI 3aHITUU JJId  HaIlpaBJIICHUA ITOATOTOBKH

38.03.01 «DxoHOMUKaY, Mpodmiib «O@UHAHCH K OAHKOBCKOE JI€I0» MPECTaBIICHbI

B Taosuie 4.

Tabnuna 4 - Pacnpenenenue Orojxera BpEMEHU IMPU H3YYCHUU JIUCUUTLIAHBI

«DyHIaMEHTaIbHBIA ~ aHAIIN3

Ha (UHAHCOBOM PBIHKE»

OJIA  HaIIpaBJIICHUA

noaroToBku 38.03.01 «DOxoHoMmuKay, npodmins «DuHAHCH U GAaHKOBCKOE IS0,

O4YHO-3a04Has (hopma oOydeHus (B yacax)

Tpy10eMKOCTb B yacax ®opmbl
Ho- Hanmenosanue | Bce- AynutopHas pabota Camo- | TekyIero
Mep TCMBI T0 | o6wmas, [nexunn CEeMMHApBbI, | 3aHATHUS B CTOsI- KOHTPOJIA
JUACILHIIIAHEI BT [IpaKTH- WHTED- TelIbHas | ycleBae-
YECKHE | aKTUBHBIX pabota MocTH
3aHATHS ¢dhopmax

1 HuBecTunuu, 17 4 2 2 2 13 Brrmonne-
DyHIaMEHTAIbH HHUE
BIA aHAJIW3 Ha TECTOB
(uHAHCOBOM
pBIHKE U
WHBECTUIIMOHHBIN
porecc

2 OcHOBHBIE 19 4 2 2 2 15 Brmmomnue-
MOJIOKEHUS U HHE
MpEeUMYyIIeCTBA TECTOB,
dyHIaMeHTab- peuieHue
HOT'O aHaju3a 3a1a4

3 TTouck 19 6 2 4 4 13 Bremonne-
HEIOOICHECHHBIX HUE
AKTHBOB U TECTOB,
PBIHKOB 4epe3 pelieHue
COIIOCTAaBUTEIIb- 3ajad4,
HBIN aHaJIN3 Keiica

4 PeanbHbIE 19 6 2 4 4 13 Bremonne-
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TpyoeMKOCTb B yacax DopMbl
Ho- Haumenosanue | Bce- AynurtopHas pabota Camo- | TeKylero
MeEp TCMBI TO T obmas, [neximn CEMUHApBI, | 3aHSITUS B CTOs- KOHTpOIIA
JIVCTIUTLITHBI BT mpaKTH- warep- | TC/IbHas | ycresac-
yeckme | axtumpix | PA0OTA MocTH
3aHATUS ¢dhopmax
WHBECTUIIUU HUE
TECTOB,
peleHue
3a7a4
5 OcobeHHoCTH 17 4 2 2 2 13 Brinomnne-
OIICHKU HUE
pa3INYHBIX BUJIOB TECTOB,
s dexTuBHOCTH pelieHue
peaTbHBIX 3a7a4
WHBECTUIIMOHHBIX
MIPOEKTOB
6 VYuer undnsauuu, 17 4 2 2 2 13 Brimonne-
HEOIPEeIeIIEHHOCT HUE
U ¥ pUCKa B TECTOB,
OIICHKE perieHne
3¢ PEeKTUBHOCTH 3ajzad,
pealbHbIX KeHca
WHBECTUITMOHHBIX
IPOCKTOB
B nemom mo 108 28 12 16 16 80
JCITUTUTHHE
Uroro B % 67

5.3 Conepxkanne cCeMUHAPOB, NPAKTUYECKUX 3aHATHUMH

[{enp mpakTUYECKUX 3aHATUNA MO AUCHUIUIMHE «DyHIaMEHTAIbHBI aHAIN3
Ha (PMHAHCOBOM DPBIHKE» — 3aKpEIUICHHE TEOPETUUYECKUX 3HAHHM, (OpMUPOBaHUE
HaBBIKOB IIPOBEJICHHs pPacyeTOB, KOHTPOJIb  BBINOJHEHHS 3aJaHUM IS
CaMOCTOSITEIbHON PaOOThl. 3aHATHS MPOBOJAATCA B AKTUBHON M HMHTEPAKTHBHOMN
dopMax ¢ MPUBIECYEHHEM BCEX CTYAECHTOB K OOCYXAaeMbIM BOIPOCaM, BBIOOPY
ONTUMAJIbHBIX CIIOCOOOB pEILIEHUsI MPAaKTUYECKUX 3a7ady, 4YTO CHOCOOCTBYET
npodeccnoHanbHOMY Pa3BUTHUIO JIMYHOCTH Oynymiero OakanaBpa. Conep:kaHue
IPAaKTUYECKUX 3aHATUN IPEACTABIEHO B TaOIULE O.
Tabmuua 5 — ConepkaHue CEMUHApOB, MPAKTUUECKUX 3aHATHI MO JUCLUILIMHE
«DyHIaMEHTAIbHBIA aHAIUM3 Ha (UHAHCOBOM pBIHKE» Ui HaIlpaBlECHUs

noarotoBku 38.03.01 «3xonomukay, mpoduiib « DUHAHCH U OAHKOBCKOE JIE€TI0)
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HaumenoBanue [lepedens BOMPOCOB st 00CYKIESHUS HA CEMUHAPCKUX, Dopmbl
TeM (pa3zenos) NPaKTHYECKUX 3aHATHSIX, PCKOMEH/IyeMbIe HCTOYHUKH U3 MPOBEICHHSI
JACITUTIITAHBI paszesoB 8,9 3aHATUN
HMupectunuu, IlonsTue WHBECTHUIIUH, BUbI uHBectuiui. | Ompoc.
dbyHnameHTanbHbl | UHBECTUITMOHHBIE  PEIICHWs W WHBECTHUIIMOHHOM | Jluckyccus 1o
1 aHaiu3 Ha nesaTeabHOCTH. CyOBeKThl MHBECTHIIMN, JBOWCTBEHHBIM | aKTyaJbHBIM
¢uHAHCOBOM xapakrep uHBecTHUMU. lIoHATHME MHBECTHIIMOHHOMW | BOIIPOCAM TEMBI.
pBIHKE U MPUBIEKATEIPHOCTH OOBEKTOB HMHBECTUPOBaHUS, €€ | Pemenue
WHBECTHITMOHHBIA | (AKTOPBI M CTPATETUH TOBEACHUS HA MHBECTHUIIMOHHOM | CUTYaI[MOHHBIX
MpoLECC PBIHKE. Poub WHBECTHULUI B SKOHOMHKE, | U TIPAKTHYECKHUX
WHBECTHUIIMOHHON TMPOIECC M YCJOBHUS OCYIICCTBICHUS | 3a7ad.
MHBECTUIIMOHHOTO MpOIIECCa HA YPOBHE HAIMOHAJILHOW | BhIoaHEeHHE
SKOHOMUKH. Onpenenenue 51 CTPYKTypa | TECTOB.
WHBECTUIIMOHHOTO pPBIHKA. PaKTOpPhl WHBECTUIIMOHHOTO
crpoca u 0COOCHHOCTH dhopmupoBaHus
WHBECTUIIMOHHOTO  MpeajoxkeHus. MHBecTuuuonHas
cpena u KiauMmat, (hakTOpbl MHBECTUIIMOHHOTO KJIMMaTta 1
WHJIUKATOPbl ~ MHBECTUIMOHHOM  MPUBJIEKATEIbHOCTH
CTpaH, a TakXXe WHACKCHl HMHBECTULIMOHHOM CpeJibl
HaIIMOHAJIBHBIX AKOHOMHUK. MoJenu TocyaapCTBEHHOTO
(hmHAHCOBOTO yIpaBJICHUS MHBECTUIIMOHHOMN
NEeSATEIbHOCTBIO.
Pexomenayembie HCTOYHUKM: pazaen 8
(Ne1,8,9,10,11,14,15, 16,17,18,20
12.16,17,19, 21,23,27), pa3nen 9 (Ne3,4,5,6)
OcCHOBHBIE ANTOPUTMBI peanu3alui HUCXOIAIIEro u Bocxoxsmero | Ompoc.
MOJIOKEHUS U KAacKaJioB TMpoBeleHUss (yHTaMeHTalIbHOrOo aHaym3a, | Jluckyccust 1o
MpEUMYIIECTBA 0COOCHHOCTH MOIU(UIIUPOBAHHOTO HHUCXOJSIIETO | aKTyaJbHbIM
byHIamMeHTanb- aHaimza M. MoOuyca. OOmas  kiaccugUKanus | BOIPOCaM TEMBI.
HOTO aHaJIn3a WHIUKATOPOB, MPUMEHsSEeMbIX B (yHIameHTansHOM | Perenne
aHaJIM3e, JIOTUKA OMPEIEICHUS] UX MOPOTOBBIX 3HAYCHUH | CUTYyallMOHHBIX

U HalpaBlCHUs BbIABICHUS WHAMKATOPOB. AHamu3
nenoBoro nukia u Mozaenbs M. Kepana. Ortpacnesoit

aHaJu3, MIPUYKHBI HOMYJISIPHOCTH OTpaclieBOH
TUBEpPCU(PUKALIMA M HOBBI aJITOPUTM HUCXOSILETO
kackaga. DakToppl YYBCTBUTEJIBHOCTH  JICHEKHOTO

MOTOKAa KOMITAHUH Pa3IWYHBIX OTpacied K JeJIOBOMY
UKIy. ['unoresa meperekaHusi, MpUMEpPbI OTpacieil ¢
BBICOKIMH ¥ HU3KUMH 3HadeHUsSMH Kod(ddummenrta
neperekanus. B3amMOCBI3b OTpPaAcieBOTO JKU3HEHHOTO
IUKJIa U CTaAUHd HKOHOMHYECKOTO ILMKJIa B KOHTEKCTE
BBIOOpa TPUBJICKATENbHBIX WHBECTHIIMOHHBIX AKTHBOB.
DakTOphI JIOXOTHOCTH OTpAaCIIH. Anroput™Mm
(GyHIaMEHTaJIbHOTO aHAlU3a Ha ypOBHE (UPMBI, U y4eT
CTpaTeruu M Om3HEC-MOAeNU (UPMBI, «CHJIBI OH3HECA».
[lokazaTenn wWcCHONB3yeMbIe [UIsi aHalU3a MPOCKIUU
XKU3HECTIOCOOHOCTH KOMIAHUM M METPUKH TeKylleh
3¢ (PEeKTUBHOCTH. YYeT ONEepalMOHHOrO0 U (PMHAHCOBOTO
IIUKJIa, TTOKa3aTelied pocTa U KPU3MCOB MEHEKMEHTA B
OLIEHKE AaKTUBOB C TOYKU 3peHHs (hyHAaMEHTAIBHOIO
aHanm3a. YYeT KOpPIOpPAaTHBHOTO  YHPABICHHUS U

U MPAKTUYECKUX
3a/a4.
Brmonnenne
TECTOB.
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COLIMAJILHOU OTBETCTBEHHOCTH, OXXUJaHUN Hu
JUKBUIHOCTU (DMHAHCOBBIX aKTHBOB B OILICHKE aKTHBOB C
TOYKH 3peHUsl (PYHAAMEHTAIBLHOTO aHAJH3A.

Pexomenyemble ucTouHHMKH: paszaen 8 (Ne 16,17,18,19,
23,24,25), paznen 9 (Ne2,9,10)

ITouck
HEJIOOIIEHEHHBIX
aKTHUBOB U
PBIHKOB 4epe3
COIIOCTABHUTEIIb-
HBINA aHAJIN3

CpaBHUTENBHBI  aHAIM3 W €r0  MOIYJSPHOCTb.
JleHe)kHBIE M HaTypajbHblE MYJBTHUIUIMKATOPBI, HX
OPUMEHMMOCTh K  pa3IMYHbIM THUIAM KOMIIAHUH.
Mynerumiukatop P/E, ero momudukanuu, ¢hakTtopsl ero
NOMYJIAPHOCTH M HejocTaTku. OcoOeHHOCTH pacyera
nokazareneii PEG wu PEGY, Bo3MmoxHOCTH H
orpanuyeHuss ux npuMeHeHus. Mogenu FED u O.
Slpaenu B mocTpoeHUH MynbTUILIMKaTtopa P/E, MeTombl
000CHOBaHMSI HOPMAJbHOI'O YPOBHS MYJIbTUILIMKATOpA
P/E. Mynetunmukarop EV/S (P/R; P/S): metomukm
pacuerTa, IIPENMYILECTBA u HEJJ0OCTaBKU
MyJbTHIUIMKaTOpa. [IpeumyiiectBa U HEIOCTaTKH,
0COOEHHOCTH pacyeTa, a Takke cdepa ITpUMEHEHUs
mynsTuinkatopos  EV/EBITDA, EV/FCF, P/D (PD
Ratio) u P/B. [Tpobnemsl MOCTPOSHUS
MYJIbTUILUIMKATOPOB ~ HA  Pa3BUBAIOLIMXCS  PBIHKAX
Kamurtana. AJTrOpUTMBI BBIOOpa KOMITAHMH-AHAJIOTA,
BbIOOpa CaMOIo MyJIbTUIIJIMKATOPA U €r0 UCIOJIb30BaHUs,
METOJbl KOPPEKTHPOBOK MYJIbTHUIUIUKATOPOB  (METOJ
aHalM3a  CTpaHOBOTO  cmpena  jaedonTa,  METOA
CONOCTAaBJICHUSI CTOMMOCTU KalMTaja [0 KOMIIaHUM-
aHaJIOTy W 10 pPAcCMAaTPUBAEMOM KOMIIAHUM, METOL
Ilepeiipo).  OcoOeHHocTH  Hambonee  MOIMYJSPHBIX
Mojienield  0TOOpa HMHBECTHIIMOHHO —MPHUBIIEKATEIBHBIX
KoMmaHui Ha 0aze MyJbTHIUIMKATOPOB: Mojaeib b.
I'pama, meton I'pema-Pu, ctpaterus «cobax J{oy».

Pexomenayemble uctounukm: pasnen 8 (Ne 16,17,18,21,
22,27), paznen 9 (Ne2,8,9,10)

Ompoc.
Huckyccus 1o
aAKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CHUTYaIlMOHHBIX
U MPAKTUYECKUX
3a1ad4.
Brinosenue
TECTOB.

PeanbHabIe
WHBECTULIMNA

[lonxoapl K omnpeneneHni0 MHBECTHIIMOHHOTO IPOEKTA.
Knaccudpukanuss MHBECTMIIMOHHBIX MpoekToB. Craauu
YKU3HEHHOTO IIMKJIA UHBECTUIIMOHHOTO MpoeKkTa. buznec-
IJaH HWHBECTHUIMOHHOTO TMPOEKTa, MPUHIUIBI  €ro
cocTaBieHus. bu3zHec-Mo1e1b NHBECTUIIMOHHOTO ITPOEKTA
Business Model Canvas (A. Osterwalder).
O (HEeKTUBHOCT, WHBECTUIIMOHHOTO TPOEKTAa, €€ BHJIBI.
[Mpunnuuns! oneHku 3PPEeKTUBHOCTH HHBECTULIHOHHOTO
IIPOEKTA. Oransl OLICHKHU 3 PEeKTUBHOCTH
WHBECTUIIMOHHOIO MPOEKTa. JI€HEKHBI MOTOK MPOEKTA.
Bunel nen, ucnonb3dyemble B OLEHKE 3()QpeKTUBHOCTU
WHBECTUIIMOHHOTO TpoeKTa. Buabsl CTaBOK AMCKOHTA:
Oro[uKeTHasi, OOINECTBEHHAs, Yy4YaCTHHKAa  IPOEKTA.
Kpurepun kommepueckoil CTaBKH NHUCKOHTA. YUETHBIE,
JUCKOHTHBIE U  albTEPHATUBHBIE METOJbI  OLICHKH
3¢ PEeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB.
WNuBectunmonnsli  moprdens ©u  KiaccuUKAIMS

Ormpoc.
Huckyccust 1o
aKTyaJbHbIM
BOITPOCAM TEMBI.
Pemenue
CUTYallMOHHBIX
U MPAKTUYECKUX
3a7a4.
Brinmonnenue
TECTOB.
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WHBECTULMOHHBIX TopTdeneid. [lpuHuunsl u  STamsl
dbopMupoBaHMS W yOpaBIEHUS  HHBECTUIIMOHHBIM
noptdenem. MeTonsl MOJETMPOBAHUS UHBECTUIIMOHHOTO
noptdens. [loaxoapl K ympaBIeHHUIO WHBECTHUIIMOHHBIM
noptdeneM, 3Tanbl ynpapaeHUs: HopTdenem

Pexomenayemble uctounukm: pasnen 8 (Ne 16,17,18,19,
20,21,23,27,29), paznen 9 (Ne 2,8,9,10)

Ocobennoctu Ob6mmme MOJIOKEHUS OIICHKHU obmectBenHou | Ompoc.
OLICHKU 3¢ (peKTUBHOCTH peasbHOr0 MHBECTUIIMOHHOIO MpOeKTa, | Juckyccus 1o
pa3NnYHbIX BUAOB | (hopma ee pacueTa, OOIIECTBEHHbIE LIEHBI U IPOLeypa UX | aKTyalbHbIM
3Q(PEKTUBHOCTH | BBIYUCICHUS. AJNTOPUTM  OHEHKH AP (EKTUBHOCTH | BOIPOCAM TEMBI.
peanbHBIX ydacTusi TpPEANpUATHS B HHBECTUIIMOHHOM TMpoeKkTe, | Perienue
MHBECTULIMOHHBIX | (hopMa ee pacueTa. JlomymieHus, 3akiajgblBaeMble IPH | CUTYallMOHHBIX
IIPOEKTOB pacuere 3(G(GEKTUBHOCTH MpPOEKTa JUIS aKIHWOHEPOB. | M MPAKTUICCKUX

OcHoBHbIE TOJIOKEHUS OIIEHKHU 3(PHEeKTUBHOCTH MPOEKTa | 3a1ad.

CTPYKTypaMu ©OoJiee BBICOKOTO YpOBHA. Anroput™M Hu | Beimonnenue

O0COOCGHHOCTH OILICHKHA PETrHOHAIBbHOW 3(PPEKTUBHOCTH | TECTOB.

npoekTa, ¢popma ee pacuera. AJrOpUTM U OCOOEHHOCTHU

OLICHKH OTpaciieBoil 3¢ deKkTHBHOCTH mMpoekTa. Ooume

MOJIOKEHHUSI  OLUEHKH  OMDKETHOH 3P PEeKTHBHOCTH

npoekTa, ¢opMa ee pacyera, CTaTbd, OTHOCSIIUECS K

MPUTOKAM U OTTOKaM CPEJACTB JJIsl pacyera OrDKETHOM

3¢ (HEeKTUBHOCTH.

PexomMenayemble ucTouHMKH: pazaen 8 (Ne 16,17,18,19,

23,27,29), paznmen 9 (Ne2,8,9,10)
Vet unpnsauuu, | OcobenHoctT  ydeta  uHGISmMU  0pu  oueHke | Ompoc.
HeompeneeHHOCT | 3 (EeKTUBHOCTH MHBECTHUIIMOHHBIX MPoekToB. [Iponeaypa | Auckyccus 1o
U 1 PHICKA B neuupoBaHUS  JEHEXHBIX  TNOTOKOB B OICHKE | aKTyaJbHBIM
OLICHKE 3¢ (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. OCHOBHBIE | BOIIPOCAM TEMBI.
3(Q(PEKTUBHOCTH | MOJIOKEHUSI YYeTa HEOTNPENEICHHOCTH W pucka npu | Pemenue
peaNbHBIX orleHKe 3()(PEKTUBHOCTH pPEaTbHBIX HHBECTUIIMOHHBIX | CUTYAI[MOHHBIX
WHBECTUIIMOHHBIX | MpOoeKTOB.  llodTamublii  anroput™M  (QOPMUPOBAHUS | U MPAKTUUECKUX
IIPOEKTOB 0a3MCHOTO  JICHS)KHOTO  TOTOKa  HMHBECTULIMOHHOTO | 3ajad.

MpoeKTa W BO3MOXKHBIE CHUTyallMl peaju3aluu ero | BeimonHenue

9TanoB. YCTOWYMBOCTh HWHBECTHIIMOHHOTO TMPOEKTa U | TECTOB.

rpajanus €€  CTENEeHH, HOpPMAaTHBBI  KIIFOYEBBIX
WHIUKATOPOB, TpPU  KOTOPBIX IPOEKT  CUUTAETCS
ycTonuuBbIM. Cxema peanusalud METOla BapbUPOBAHMS
apaMeTpoB pu aHaIM3e YyBCTBUTEJIBHOCTH
MHBECTUILIMOHHOTO IIPOEKTA. KonnuectseHnsie
XapaKTEepUCTUKA  yCTOMYMBOCTH IPOEKTa. YPOBEHb

0e3yObITOUHOCTH TapaMeTpa IMpoekTa, ¢opMmysa €ero
pacueta u 1neneBoe 3HadeHne. @Dopmyna ypoBHS
0e3yOBITOYHOCTH ITPOCKTA C YUETOM YITYIICHHOH BBITOBI.
Meton cueHapueB MpH aHAJIW3€ YYBCTBHTEIBHOCTU
WHBECTHIIMOHHOTO IMPOEKTa, IPUMEPHI €ro MPUMEHEHHUSI.
Kpurepuu, npu KOTOPHIX PEeKOMEHIYETCSl MCIOIb30BATh
METOA  CIEHapueB B  aHajHM3e YYBCTBUTEIHHOCTH
WHBECTHIIMOHHOTO TPOEKTA.
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Pexomenayemble  ucTOuHMkHM: pazgen 8  (Ne
16,17,18,19,20,21,22,23), pazaen 9 (Ne2,8,9,10)

Tema 1. Uneecmuyuu, ¢hynoamenmanbHulil anaiu3 Ha YUHAHCOBOM PbIHKe U
UHBECMUYUOHHBIL NPOYECC

[lenpto TpOBENEHUST CEMHHAPCKOTO 3aHATHS 1O JAHHOW TeMe SIBIISIETCS
3aKperieHrne W MPOBEepKa 3HAHUUN IO TeME JICKITUHU, OOCYKIEHNUE TUCKYCCHOHHBIX
BOTIPOCOB, CBSI3AHHBIX CO CTAHOBJICHUEM WHBECTUIIMOHHOMN TEOPHUH.

Bonpocul ons konmpons 3nanutl u 06cyxHcoeHus:

1. ®yHmaMeHTATbHBIA aHAaTU3 Ha (UHAHCOBOM PBIHKE W MHBECTUIIMOHHAS

JeSITeTbHOCTb.
2. VIHBECTUITMOHHBIA PHIHOK M POJIb HHBECTHIIMA B SKOHOMHMKE.
3. luBecTUIIMOHHAs cpema ©  pOJIb TOCyJapcTBa B aKTHUBU3AIUU

HHBGCTHHHOHHOﬁ ACATCIIBHOCTH

Tema 2. Ocno6ubie NONOMCEHUS U NpeuMywecmeda QyHOAMeHmanibHo20
ananusza

Ilenpto mpoOBEJEHHUS CEMHHAPCKOTO 3aHATHS BBICTYNAET YIIIYOJIEHHOE
U3y4eHHE OCHOBHBIX TOJIOKEHHUH U MPEUMYIIECTB (PyHIAMEHTATLHOTO aHaIN3a.

Bonpocul ons konmpons snanutl u 06cysxHcoenus:

1. KoHkypeHuus Mexny pyHAaMeHTAIbHBIM U TEXHUYECKUM aHAJIU30M

2. BapuaHTbl MPOTHO3HBIX KAaCKa10B. MaKpOMHAUKATOPHI

3. KoMOuHanusg peruoHaibHOM M OTpacieBOM JuBepcUUKALMKU  [IPU

000CHOBAHWU WHBECTUIIMOHHOW CTpaTeTuu

4. @yHIaMEHTANIbHBIN aHAJIU3 Ha YPOBHE (PUPMBI

Tema 3. Tlouck H€00014€H€HHblx adKkmueoe u POUIHKO6 uepes

CONOCMABUMENbHbIU AHAIU3
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Ilenpto mpoBeIEHHUS CEMHHAPCKOTO 3aHATHUS BBICTYHAET YIIIYOJEHHOE
U3y4yE€HHE METOJIOB TIOMCKAa HEJOOICHEHHbIX AaKTUBOB M PBIHKOB uepe3
COIOCTABUTEIbHBINA aHAIN3 U MOJYYCHHE MPAKTHUECKUX HABBIKOB MX IPUMEHEHUSI.

Bonpocw ona konmpons 3uanuti u 06cysicoenus:

1. OcoOGeHHOCTh CpPAaBHHUTEIBHOIO AaHAIW3a AKTUBOB. MYyIBTHILUIUKATOP
P/E

2. ®yHaaMeHTabHBIE XapaKTEPUCTUKU MOMYNISAPHBIX MYIbTUIUIMKATOPOB
Y MX YIMIUPUYECKUE OI[CHKU

3. Cpnemmduka TpUMEHEHHs]  MYJIbTUIUIMKATOPOB Ui KOMITaHUH
Pa3BUBAIOIINXCS PHIHKOB KaluTaia

4. TlonmynsgpHble Monenu o0TOOpa HMHBECTUIIMOHHO IPUBJIEKATEIbHBIX

KOMITaHU Ha 0a3e MyJIbTUILINKATOPOB

Tema 4. Peanvuvie uneecmuyuu

[lenbto MpOBEAEHUS CEMHHAPCKOTO 3aHATUS BBICTYNAET YINIYOJIEHHOE
U3ydeHHEe OCOOCHHOCTEH pealbHBIX WHBECTUIIMH MW METOJOB OIEHKH WX
3¢ (HEKTUBHOCTH.

Bonpocul 0ns konmpons 3nanutl u 06CyxHcoeHus:

1. MHBeCTULIMOHHBIN NPOEKT Kak (hopma peanbHbIX UHBECTULIUN

2. OCHOBHbIE TPUHIUIBI M METOJbl OLUEHKH HPGEKTUBHOCTH U
(MHAHCOBOW peann3yeMOCTH UHBECTUIIMOHHBIX IIPOEKTOB

3. dopmupoBaHue u yIpaBJiIeHUE noptdenem peabHBIX

HMHBCCTHUIIHOHHBIX ITPOCKTOB

Tema 5. Ocobennocmu OYeHKU pA3IUYHBIX U008 I eKkmusHocmu
PeanbHbiX UHEBECMUYUOHHBIX NPOEKMO8

[lenpto mpoOBEAEHUS CEMHHAPCKOTO 3aHSATHS BBICTYMAET YIUIYOJIGHHOE
U3Y4CeHHE OCOOCHHOCTEH OIIEHKU Pa3IMYHBIX BUJIOB 3(PGHEKTUBHOCTH PEAThHBIX
WHBECTUITMOHHBIX TIPOCKTOB W TOJYyYCHHE TMPAKTUYECKHX HABBIKOB HX

IMPUMCHCHUA.
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Bonpocul ons konmpons snanuti u 06cysxcoenus:

1. Ouenka o6mecTBeHHON () (PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB

2. Onenka >(pGEeKTUBHOCTH ydYacTUs B TMPOEKTE I TPEANPHUATHI U
aKIIMOHEPOB

3. Ouenka >QPeKTUBHOCTH MPOEKTA CTPYKTypaMu 00Jiee BBICOKOTO YPOBHS

4. OueHka O0ro1KeTHON 3((HEKTUBHOCTH HHBECTULIMOHHBIX ITPOEKTOB

Tema 6. Yuem un@nayuu, wHeonpedenénHocmu U puUcCKka 6 OYeHKe
appexmusHocmu peanbHbviX UHBECMUYUOHHBIX NPOEKMO8

[lenpt0 TPOBEJACHHUS CEMHHAPCKOTO 3aHATHS BBICTYIMACT YIIyOJeHHOE
U3ydeHHe ydeTra WHQIANUHA, HEONPEIeIEHHOCTH W pUCKa B  OICHKE
3pGEKTUBHOCTH  PEAIbHBIX  WHBECTHUIIMOHHBIX TIPOCKTOB W  IOJIy4eHHUE
NPAKTHYECKUX HABBIKOB €T0 IPUMEHEHUSI.

Bonpocwi 0ns konmpons snanuii u o6cysxcoenus:

1. Vwuer undasuuu B orieHke 3G(HEKTUBHOCTH PEATbHBIX WHBECTUIIMOHHBIX
IIPOEKTOB

2. OOmIue moyIoXKeHUs yueTa HeOope1eJICHHOCTH 1 PUCKa

3. ®opMupoBaHue O0a3MCHOTO JEHEKHOTO IIOTOKAa MPOEKTa M pacuer
nokasaresei oxuaemMont 3p(HEeKTUBHOCTH MPOEKTA

4. AHanu3 4yBCTBUTEIHHOCTHU

6 Ilepeuenn Y4e0HO-MeTOAUYeCKOro o0ecreuyeHus IS
CaMOCTOSITEeIbLHOM

padoThl 00yYAKOIIUXCS MO AUCHUTIIHHE

6.1 l'[epeqem, BOIIPOCOB, OTBOAMMBIX Ha CaMOCTOATEJIBHOEC OCBOCHUC

AMCUMILIMHBI, POPMBI BHEAYAUTOPHON CAMOCTOATEIbHON PadoThI
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OcHOBHasi 1ieJlb CaMOCTOSATENbHOM padOThl CTyJIEHTa MpH HU3YYEHHUH
TUCUUIIINHBL «DyHIaMEHTaIbHBIN aHaIu3 Ha (PMHAHCOBOM PBIHKE» - 3aKPEMUTh
TEOPETUYECKNE 3HAHMS, MOJYYEHHBIE B XOJ€ JIEKUMOHHBIX 3aHATHHA, TITyOOKO
U3YYUTh, UCIIOJIb30BAaB PEKOMEHIOBAaHHYIO JINTEPATYPY, a TAKKE JIEKLIUHU IO KypCY,
OCHOBHBIE€ TEOPETHUYECKUE ACIEKThl TUCUUIUIMHBI, CBA3aHHBIE C COBPEMEHHBIMU
npo0sieMaMu OpraHu3ainuu (PUHAHCOB XO35UCTBYIOIHUX CYOBEKTOB.

CamocrosiTenbHass padoTa CTyAEHTa B MPOLECCE W3YyYEHUS AMCLMIUIAHBI
BKJIFOYAET:

— OCBOCHHME PEKOMEHJOBAHHOW NPENOJABATENIEM I10 JaHHOM IUCLUILINHE
OCHOBHOM M JIOTIOJTHUTEIBHON Y4eOHOM TUTEpPaTypHI;

— U3yYEHUE KOPIIOPATUBHBIX OOpa30BaTEIbHBIX PECYPCOB (DJIEKTPOHHBIE
y4E€OHUKH, SJICKTPOHHBIE OMOIHOTEKH, SIEKTPOHHBIE BUICOKYPCHI H JIp.);

— BBINIOJIHEHHUE JOMAILHUX 33J]JaHUi B BUJI€ PEILICHUS OTIENbHBIX 33]1a4;

— caMoCTOATeNbHbIN ouck uHpopmaiuu B UnTepHere;

KOHCYJIbTAITUH 110 HauOoJIee CII0KHBIM BOIPOCaM;

— ydactue B paboTe BHIe0-KiIy0a 1o Kadeape M eKEroIHbIX CTYIeHYECKIX
HAy4YHBIX KOH(]EpeHIUX;

— TOATOTOBKY K DK3aMEHY.

Ha camocrosTenbHy0 paboTy CTYJIEHTOB, 00YUYaIOIIMXCs TI0 HAMpPaBJICHUIO
noarotoBku 38.03.01 «DxoHoMuKa», mpoduiab «DUHAHCHI U OAHKOBCKOE 0

ouHOM popmbl 00yueHHs 0TBOANTCS 84 yaca yueOHOro BpeMeHu (Tabnuiia 6).

Tabnuna 6 — Ilepeyenb BOMpPOCOB, OTBOJAUMBIX Ha CAMOCTOSITEIbHOE OCBOCHHE
0o0y4arouMMucs JUCHUIUIMHBL  «DyHIaMEHTAIbHBIM aHadu3 Ha (PUHAHCOBOM
pbIHKE» HanpasieHus noArotoBku 38.03.01 «9xoHoMUKay», npoduias «OUHAHCHL U

OaHKOBCKOE JEJIO)»

HaumenoBanue VYkazaHue pas3esoB U TEM,
pasneiios, TeM, OTBOJMMBIX HA dopma BHEAYJUTOPHON
BXOJIAIIUX B CaMOCTOSITEJIBHOE OCBOCHHE CaMOCTOSITEIHHOU pabOThI
JUCUUIUIAHY 00y4JarImuMucs
NuBectnnum, HNuBecTuimonHas cpeaa u - paboTa ¢ KOHCIIEKTOM JICKIIHH;
dbyHIaMEHTaIbHbBIN KJIMMaT, pakTopsl - pabora ¢ ANIEKTPOHHOU
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aHasn3 Ha (PMHAHCOBOM
PBIHKE U
MHBECTHUIIMOHHBIN
npo1uecc

MHBECTHIIMOHHOI'O KJIMMaTa 1
WHJIMKaTOPbl UHBECTULIUOHHOMN
MIPUBJIEKATEIBHOCTU CTPaH, a
TaKX€ UHICKCHI
WHBECTUIIMOHHOU Cpeibl
HaIIMOHAJBHBIX SKOHOMHK.
Mopenu rocy1apCTBEHHOTO
(hHHAHCOBOTO yIpaBIeHUS
MHBECTHUITMOHHOM
JIESITeIILHOCTRIO.

O0MOIMOTEUY-HONU CUCTEMOM;

- pabota c pecypcamu
nH(pOpPMAIIMOH-HOOPAa30BaTEIILHOTO
noprana (MOIT) ®duayHuBepcuTeTa;
- COCTaBlieHHWE IUTaHa H TE3HCOB
OTBE-TOB HA KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMMHBIX NPE3CHTALUN;

- MOATOTOBKA K yYacTHIO B JIUCKYC-
CHUH.

OcCHOBHBIE TIOJIOKEHUS U
IperMylIecTBa
dbyHIaMEeHTaIbLHOTO
aHaamn3a

I'unore3a nepetexkanus,
IIPUMEPBI OTpaACIIEH €
BBICOKUMH U HU3KUMU
3HAYeHUAMH K03 PuiimeHTa
nepeTekanus. Bzanumocsssb
0TpPaceBOr0 KU3HEHHOTO
UKJIa U CTaaul
SKOHOMMYECKOI0 LIMKJIa B
KOHTEKCTEe BblOOpa
MIPUBJIEKATEIIBHBIX
MHBECTUIIMOHHBIX aKTHUBOB.
®DakTOphl JOXOAHOCTH
oTpacyii. AIropuT™M
(byHIaMEeHTaIbHOTO aHAJIM3a Ha
ypoBHE (pUPMBI, U yUeT
CTpaTeruu U OU3HEC-MOJIeNN
(bupMBI, «CHITBI OU3HECAY.
IToka3zaTenu UCIONIb3yEeMble
IUIsL aHAJIM3a TPOEKIIUU
KHU3HECTIOCOOHOCTH KOMITAHUU
Y METPUKHU TEKYIIEH

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora c ANEKTPOHHON
OMOIMOTEY-HOM CHUCTEMOIT;
- pabora c pecypcamu

nH(}OpPMAIHOH-HO-
obpasoBarensHoro mnoprana (HMOIT)
QOUHYHHUBEPCUTETA;

- COCTaBJICHME IUIAaHA U TE3HUCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEJUUHBIX NPE3CHTALUN;

- MIOArOTOBKA K y4acTUIO B JUCKYC-
CHUH.

3¢ (HEeKTUBHOCTH.
[Touck HenooneHeHuslx | IIpoGaemsl IIOCTPOCHHUS
aKTUBOB U PHIHKOB 4Yepe3 | MyJIbTUIUIMKATOPOB Ha
. - paboTa c KOHCIIEKTOM JICKIINH;
CONOCTaBUTENIbHBIN pa3BUBAIOIIUXCS PBIHKAX .
- pabora ¢ AIIEKTPOHHOU
aHam3 KanuTaga. AIropuTMsl BbIOOpA o .
OuOJIMOTEY-HONU CUCTEMOM;
KOMIIaHMM-aHaJlora,  BbIOOpa
- pabota c pecypcamu

caMoro MYJbTUIIIMKATOpa U

€r0 HCIOJB30BaHUS, METOIbI
KOPPEKTHPOBOK

MYJIbTUILUIMKATOPOB (meton
aHaju3a CTPaHOBOIO CIHpena
nedonra, METOJ
COIIOCTABJICHHS CTOUMOCTH
Kamuraja 10  KOMITAaHUH-
aHajory u 1o

paccMaTpuBaceMoOM KOMIIAHUH,
meton [lepeiipo).

nH(pOpPMAIMOH-HO-
obpazoBarenpHoro moprana (MOII)
OUHYHUBEPCUTETA;

- COCTaBJEHHE IUIaHAa M TE3UCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOJATOTOBKA K YYacTHUIO B JIUCKYC-
CHUHU.

PeanbHbIe HWHBCCTHUIINN

[TpuntMIBEl HhOPMUPOBAHUS U

- pa60Ta C KOHCIICKTOM JICKIIUM,

YIpaBJICHUS NHBECTULMOHHBIM | -  pabota ¢ 3JIIEKTPOHHOU
noptdeneM u ITarmbl ONOIMOTEU-HON CUCTEMOM;
(GbopMUpOBaHMSI U YIIpaBIEHUs | - pabota c pecypcaMu
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MHBECTHUIIMOHHBIM TOPTQEIIEM.
MeTo1bl MOJICITUPOBAHUS
WHBECTUIITMOHHOTO MOPT(hEs,
ATaIbl ONIEPATUBHOTO
ynpasieHus noprdenem
(MHAHCOBBIX MHBECTHIIUH.

nH(pOpMaIMOH-HO-
obpazoBarensHoro moprana (HMOII)
QUHYHHUBEPCUTETA;

- COCTaBJE€HHE IUIaHA M TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUNT;

- MOJArOTOBKA K YYacTHUIO B JIUCKYC-
CHHU.

Oco0eHHOCTH OICHKH
pa3InYHBIX BUJIOB

3 (HEeKTUBHOCTH
peanbHbBIX
WHBECTUIIMOHHBIX
IPOCKTOB

AJITOPUTM ¥ OCOOCHHOCTH
OLICHKH PErHOHAIBHON

3¢ (HEKTUBHOCTH TTPOEKTA,
dbopma ee pacueTa. AITOPUTM
1 0COOCHHOCTH OLIEHKH
oTpacieBoi 3ppeKTUBHOCTH
MPOEKTa.

- pa60Ta C KOHCIICKTOM JICKIINH,

- pabora ¢ JNIEKTPOHHOU
OMOIMOTEU-HOU CUCTEMOM;
- pabota c pecypcaMu

UH(pOpPMaIMOH-HO-
obpasoBarenpHoro mnoprana (HMOIT)
OUHYHUBEPCUTETA;

- COCTaBJI€HME IUIAaHA U TE3HUCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOArOoTOBKa pedepaTtoB U MYJbTH-
MEIMMHBIX NPE3CHTALUN;

- MOArOTOBKA K y4acTUIO B JUCKYC-
CHUH.

Yyet unsnuu,
HEONPEECIIEHHOCTH U
pHCKa B OIICHKE

P heKTUBHOCTH
peanbHbIX
WHBECTUIIMOHHBIX
IIPOCKTOB

Y CTOMYHBOCTD
WHBECTUIIMOHHOTO TTPOEKTA U
rpajaius ee CTEIeHH,
HOPMAaTHUBBI KITFOYEBbIX
WHJIUKATOPOB, IPU KOTOPBIX
MPOEKT CYUTAETCS
ycToiuuBbIM. Cxema
peann3anuu MeToaa
BapbUPOBAHUS TAPAMETPOB
MIpU aHaJn3e
YyBCTBUTEJIBHOCTH
WHBECTUIIMOHHOTO MPOEKTA.
KonnuecTBeHHbBIE

XapaKTEPUCTUKN YCTOMUHBOCTH

npoekTa. YpOBeHb
6e3yObITOUHOCTH TTapamMeTpa
npoekTa, popMyIa ero pacyera
U [IEJICBOE 3HAYCHUE.

- pa60Ta C KOHCIICKTOM JICKIIHNH

- pabora ¢ NEKTPOHHOU
O0MOIMOTEUY-HONU CUCTEMOM;
- pabota c pecypcamu

nH(pOpPMAIOH-HO-
obpazoBarensHoro moprana (MOII)
OUHYHUBEPCUTETA;

- COCTaBJEHHE IUIaHAa M TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTALUNT;

- MOATOTOBKA K y4acTUIO B JUCKYC-
CHUHU.

6.2 Ilepeyenb BONPOCOB, 3aJlaHUi, TeM JIsl MOATOTOBKM K TEKyLIeMY

KOHTPOJTI0

[IpoBenenue

IIOATrOTOBKY OTBCTOB Ha KOHTPOJIBHBIC BOIIPOCHI

ayJIMTOPHOU

CaMOCTOSTEIHLHOU

paboTel  TIpearnosaraet

o TEMaM JUCHMIIIINHEI,

COOOIIEHMI TI0 aHATU3Y JIMTEPATYPHBIX MCTOYHUKOB (KHHT, CTaTei, MaTepHaJIOB
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KoH(epeH1uil) Ha 3aIaHHYI0 TEMY, BBIIOJHEHNE TECTOB, PEIICHHE CUTYaIllMOHHBIX
3a/1a4.

HepequL KOHTPOJIbHBIX BOIIPOCOB 110 JUCIHUILIINHC

1. IlepeoneHeH WM HENOOLEHEH PBIHOK, €CIM €CIM PBIHOYHASA TEKYLIas
JOXOJHOCTh MHJAEKCA MEHbIIE, 4YeM JOXOAHOCTh K MorameHuro 10-meTHux
oOyurarmun?

2. Kakumu mMerojamMu B pamMKax JOXOAHOIO MOAXO0Ja MOXKHO OIPENETUTb
CTOMMOCTh MHBECTUIIMOHHOTO aKTHBA (KOMMaHWU)?

3. Tlo3BosigAeT M METOA PBIHKA KanuTajla ONPENEINTh CTOMMOCTh AKTHUBA C
Y4ETOM €ro BO3MOXHBIX OYIYIIHUX JOXOJI0B?

4. Ina KakoW MHBECTULHOHHOW HAIMOHAIBHOM MOJEIN XapaKTEpPHBI
CIIEYIOIINE YEPTHI: - B KAUECTBE OCHOBHOI'O ACIIEKTa BIMSHHUS PACCMATPUBAETCS
HAJIOTOBOE PETYJMPOBAHUE YACTHBIX MHBECTUIMM;- TJIaBHBIA YIOp JejiaeTcs Ha
IIOMCK aJIeKBaTHBIX CHUTYAallUH HAIOIOBBIX MHCTPYMEHTOB IIpU pealu3alyu
[OCJIEI0OBATENbHON MOEepanbHON MaKpOIKOHOMMUYECKON NOJUTHKU;- OJHOW M3
KJIIOUEBBIX  3aJad  TakXke  sBISETCA  MOJJEpKaHUE  MHPPAaCTPYKTYpbl
VMHBECTULIMOHHOTO pbIHKA?

5. Kakoii wmakposkoHOMUYeCKUN dPGEKT MOXKHO OXapaKTepU30BaTh
CIIEAyIOIUM 00pa3oM: HU3MEHEHUsT OoObeMa 4YHCTBIX WHBECTUIUMH BEIET K
U3MEHEHHIO JI0XOJI0B, IPOUCXOJSAIIEMY B TOM K€ HAIPaBIECHUHU, HO B OOJbIIEH
CTENEHH, YEM UCXOHBIE CIBUTH B MHBECTUIIMOHHBIX pacxoaax?

6. Ecnmm Ha CTOMMOCTb aKIMKA OKA3bIBAET BIMSHHUE JaXKE HHCAUIECPCKAs
uH(popMaIus, TO 0 Kakou cTeneHu 3P(HEKTUBHOCTH PhIHKA UAET peyb?

7. MO>XHO JI1 B KaY€CTBE CTABKHU JMCKOHTUPOBAHUS UCIIOIb30BATh 3HAYCHHE
WACC?

8. K uemy cBOOUTCS CTpaTeTus CO3UAATEIBHOTO HHBECTUPOBAHUS ?

9. Kak Oynmer u3MeHsTbca aucrnepcuss Ipu (HOPMHPOBAHUM PHIHOYHOTO
noptdenss u3 n OymMar C HE3aBUCUMBIMU JOXOJHOCTSMHU U  OJMHAKOBOM

BOJIAaTUJIBHOCTBIO, BXOAITUX C PABHBIMU B€CaMHU C pOCTOM n?
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10. Crour nu NOpUHATH HMHBECTULHOHHBIM MPOEKT K pealu3aluv Ipu
MOJIOKUTEILHOM 3HAYEHUH Y CTOTO JUCKOHTUPOBAHHOTO J0X0 127

11. Ecniu npu ouieHKE ABYX AJIbTEPHATUBHBIX MHBECTULHOHHBIX MPOEKTOB,
3HAUYE€HHE BHYTPEHHEH HOPMBI JOXOJHOCTU MEpBOTo mpoekrta coctasiseT 20 %, a
BTOpOro 22 %, Kakol U3 HUX CIEAyeT BbIOpaTh I peau3aldd MpU MPOYMX
PaBHBIX YCIOBUAX?

12. Kak omnpenenutb CTOMMOCTh WHBECTUIIMOHHOTO akTHBa (KOMITAHUM)
ecu u3BecteH AeHexHbIM moToK (FCF) 1 ctaBka kanuTaau3anum?

13. Tloyuemy BOJIATUIBLHOCTH OOJBIIOTO M XOPOLIO JAUBEPCUMDUIIMPOBAHHOTO
noprdenst akuuit (Harmpumep, S&P 500) cunbHO oOTAMYaeTCs OT HYMIS, a
JIOXOJHOCTh — OT 0€3pUCKOBOIA?

14. Kak Oyner usmeHsThesi nuBepcudukanus noprdens, chopMUpoBaHHOTO
UCKIIFOYUTENIBHO M3 aKIHUU JABYX KOMIAHUMN, C YBEIMYEHHEM KOPPEISLUU STUX
aKIHii?

15. Ckombko, KaKk TPABHIIO, COCTABISIET CPOK TpaHchOpMAaluu B JICHBTU
OTHOCHMBIX K BBICOKOJIMKBUIHBIM (OBICTPO peaaInu3yeMbIM) aKTUBaM ?

16. B kakoM ciiydae y4UTHIBAETCS allbTE€PHATUBHAS CTOUMOCTh MUMYIIECTBA
pu o1leHKE YPPEKTUBHOCTU YUACTHS IPENPUATUSI B UHBECTUITMOHHOM MTPOEKTE?

17. B kakux IeHaxX JOJI)KHBI OIEHUBATHCA MPOU3BOJUMAS MPOTYKIIHUS
(paboThl, yCIyrd) W 3aTpauydBaeMble pECypChl MpPH pacueTe OOIIECTBEHHOM
3¢ (PEeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTa?

18. BkmrowaroTrcss M npu  pacdyere 0OmecTBEHHOW 3A(h(PeKTUBHOCTH
WHBECTUIIMN NPUTOKHM U OTTOKH, CBSI3aHHBIE C IMOJIYYEHHUEM U MOralieHueM
KPEIUTOB, MPEI0CTABICHHBIMU CYOCUIUAMHU, TOTAIUSIMHU, HATTOTOBBIMU U IPYTUMHU
TpaHC(EpTHBIMU IJIATEKAMH, TPU KOTOPBIX (DMHAHCOBBIE PECYpPCHI MEPENAIOTCs B
npezaenax OJHOM CTpaHbl OT OJHOTO YYaCTHUKA MPOEKTa (BKIIOYAsl TOCYIapCTBO)
apyromy?

19. YuurteiBatoTcs 1 B pacuere d3PPEKTUBHOCTH MPOEKTA IS aKIIMOHEPOB

ACHC)KHBIC ITOTOKHW, BOSHUKAIOIINEC ITPHU 060p0Te aKLII/Iﬁ Ha BTOPpUYHOM pBIHKC?
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20. Ilpu kakoMm ypoBHE 0€3yOBITOYHOCTH MHBECTHIIMOHHOTO MPOEKTa, OH =

CUUTAETCS] YCTONYHUBBIM ?

Texymuii KOHTPOJb OCYIIECTBISAETCS B XoJe y4yeOHOTO mporecca Hu
KOHCYJbTUPOBAHUS CTYICHTOB, MO PE3YyIbTATaM BBINOJIHEHUS CAMOCTOSITEIbHBIX
pabot. OCHOBHBIMU (hOpMaMHU TEKYIIIErO KOHTPOJISI 3HAHUM SIBIISIFOTCSA

— o0OCyX/ieHue BBIHECEHHBIX B IUIaHaX CEMHHAPCKUX (MPAKTUYECKUX )
3aHSITUN BOITPOCOB TEM M KOHTPOJBbHBIX BOIIPOCOB;

— pellleHWe 3a7ad, TECTOB M HUX OOCYKJICHHE B TOYKH 3PEHHUS yMEHHS
(GbopMynupoBaTh BBIBOJABI, BHOCUTh PEKOMEHJAIMM W TPUHUMATh aJE€KBaTHbIE
YIIPABJIEHYECKHUE PELICHUS,

— BBINOJHEHUE KOHTPOJIHHOM PabOTHI;

— 0o0CyXKIeHue 3aKOHOIaTeNbHBIX, IPABOBBIX K HOPMATHUBHBIX aKTOB.

O moaxoae K OIEHKE 3HaHWM CTYAEHTOB IperojaBareilb HHPOPMUPYET
CTYJICHTOB Ha MEPBOM CEMHUHAPCKOM (MpakThyeckom) 3aHstuu. Ha mociemnem
CEMHHAPCKOM (TMPAKTUYECKOM) 3aHITHH CTYACHTaM COOOIIAeTCs OLEHKa, KOTOPYIO
OHM TOJYYAIOT 10 UTOraMm padboTsl B ceMecTpe. CTyIEeHThl MOTYT YIy4YIIUTh CBOIO
OLICHKY II0 HTOramM paboTbl B CEMECTpe 3a cyeT OTpabOTKH MPOMYHIEHHBIX
3aHsTUH. OTpadOTKa MPOMYCKOB, UMEBIIUX MECTO MO MPUYUHE Pa0OThl CTYJACHTOB
BO BPEMs 3aHATUH, HE JOITYCKAETCA.

[IpoMeXyTOUHBIN KOHTPOJIb 1O Yy4eOHOU quctuIuinHe «DyHaaMeHTaTbHbIN
aHaM3 Ha (UHAHCOBOM  pBIHKE» HamparieHus noarotopku  38.03.01
«OKoHOMHUKa», Mpopuiab «DuHAHCH U OAHKOBCKOE JIEJI0» MPOBOIUTCS B (hopme
’K3aMeHa B MUCbMEHHOU opMme B 7 cemecTpe.

Kpurepun  OaIbHO-pEUTHHTOBOM  OIEHKM  TEKYIIErOo  KOHTPOJIS
YCIIEBAEMOCTH COAEPKATCA B COOTBETCTBYIOUIMX METOJMYECKUX PEKOMEHIAIUAX

kadeapbl « IKOHOMHUKA B (PUHAHCHI».

7 @OHX OUEHOYHBLIX CPEACTB /JIA MPOBEACHUS NPOMEKYTOUYHOM

arrecranmuu oﬁyqammnxm o AMCIMIIJINHE
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[IepeueHb KOMIETEHIUM U UX CTPYKTypa B BUJ€ 3HAHUN, YMEHHUH, HABBIKOB
comepkarcsi B pasmene 2 paboueit mporpammbl  «llepedeHp TUTaHHPYEMBIX
pe3yabTaTOB OCBOCHUS 00pa30BaTEIbHON MPOTrpPaMMbI (TIEpEUCHh KOMIIETSHITHI) C
yKa3aHWEM MHIUKATOPOB UX JOCTUKEHUS U TJIAHUPYEMBIX PE3YJIbTATOB O0ydeHUS

IO AUCHUIIIIMHEC)).

Tunosble KOHTPOJIBHBIC 32/TaHUA WJIN UHBIC MaTEpHUaAJIbI, HQOﬁXO)II/IMI)Ie

JJISl OCHKH MHAMKATOPOB JO0CTHKEHHUS KOMIIeTeHIU, YMEHU U 3HAHUM

IlepeyeHb BONIPOCOB K 3a4eTy:

1. Packpoiite = moOHSATHE  MHBECTUIMH,  OXAPAKTEPU3YWUTE  BUIbI
UHBECTULUH TO OOBEKTY, LENSIM U CPOKY HHBECTHPOBAHUS, HAIPaBICHHOCTH
JEUCTBUM, XapakTepa pellaeMbIX 3aJad, a TAKXKE [0 Y4YeTy CPEACTB, CTEIEHU
JIMKBUJHOCTH Y YPOBHIO PUCKY.

2. JlaliTe onpeneneHns NHBECTUIIMOHHBIX PEIICHUN U WHBECTUIMOHHOU
nestenbHOCTU. [lepeuncnure ©  OXapakTepuszylTe CyOBEKTHl HHBECTHIIUU,
0OBSICHUTE IBOKMCTBEHHBIN XapaKTep MHBECTULIMN, pACCMATPUBAEMBIX CO CTOPOHBI
oObekTa. JlaiiTe ompeneneHre WHBECTHIIMOHHON MPUBIEKATEILHOCTH OOBEKTOB
WHBECTUPOBAHMS, INepeunuciauTe ee (akTopbl W CTpaTernd TMOBEACHUS Ha
WHBECTULIMOHHOM PBIHKE.

3. Onumure U pojab WHBECTHIMH B AKOHOMMKE, JIaliTE€ OIPEIETICHUE
WHBECTULIMOHHOMY TPOLECCY U  IEPEUUCIUTE YCIOBUS  OCYLIECTBIICHUS
MHBECTUIIMOHHOTO TIPOIIECCa HAa YPOBHE HSKOHOMUKH. J[laiiTe ompeneneHue u
ONUIIUTE CTPYKTYpPY HHBECTHLIMOHHOTO pbIHKA. [lepeuncnure (dakTopsl
MHBECTULIMOHHOTO CIpOoca M OCOOEHHOCTH (POPMHUPOBAHUS HHBECTHIIMOHHOTO
IIPEMIOKEHUS

4, Packpolite = NOHATHS  UHBECTMLUHMOHHOM  CpeAbl MW KJIMMATa.
[lepeuncnure  (akTOppl ~ MHBECTULMOHHOTO  KJIMMaTa W HWHJIUKATOPbI

HHB@CTHHHOHHOfI IMPHUBJICKATCIILHOCTU CTPAaH, a TAKIKC MHJCKChI HHBGCTHHHOHHOﬁ
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Cpenbl HalMOHAIBHBIX HIKOHOMHK. [lepeuncrnure m oxapakTepuszyiTe MOJEIH
rOCyIapCTBEHHOTO (DMHAHCOBOTO YIPABJICHUS MHBECTUIIMOHHOM JIESITETbHOCTHIO.

5. OOBsicHUTE MPUPONY MArUYECKOrO TPEYTOJbHUKA WHBECTUIIMOHHBIX
KaueCTB  aKTHUBOB, TMPUBEIUTE  MPUMEPhI  COOTHOIICHHS  Pa3TUYHBIX
WHBECTUITMOHHBIX KAYECTB aKTHBA B 3aBUCHMOCTH OT OOBEKTa MHBECTHUPOBAHMS.
OnumuTre  3aKOHOMEPHOCTH,  OTPAKAIONIUMU  B3aUMHYIO  CBSI3b  MEXKIY
NPUHUMAEMBIM PHUCKOM H OXXKHJACMOW JIOXOJHOCTHIO HWHBECTOpa, a TaKkKe
B3aMMOCBSI3b  MEXKAY  OXHIAEMOW  JOXOJAHOCTBIO M JIMKBUIHOCTBHIO
WHBECTUITMOHHOTO O00BeKTa. [lepeunmcnuTe KIFOUEBBIE  aCMEKTHl  OIICHKHU
JUKBUJHOCTH  MHBECTUIMA W  TPEACTaBbTE  KiacCU(UKAIUMI0O  OO0BEKTOB
WHBECTUPOBAHUS 110 CTETIEHU JTUKBUIHOCTH.

6. JlaiiTe omnpenesieHue WHBECTUIIMOHHOTO pPHUCKA H  MPEACTABBTE
KIacCUUKAIMIO OOMMX W CHCHU(PUYECKUX  WHBECTUIIMOHHBIX  PHCKOB.
[lepeuncnure W OXapakTEpPU3yHUTE PUCKU WHBECTUIIMOHHOTO MOPTQENs, B TOM
yuciie MpoekTHble. KmaccupunupyiiTe WHBECTUIIMOHHBIE PUCKU IO HMCTOYHUKAM
BO3HUKHOBEHUS, (OpMaM TIPOSBICHUS, YPOBHIO BO3HUKHOBEHHS, BHUAAM
MOTCHIIMATBHBIX (UHAHCOBBIX TOTEPh, YPOBHIO TOTEHITMAIBHBIX (DHHAHCOBBIX
norepr W ¢Gopmam uWHBecTUpOBaHUSA. ONUIIUTE TPOIECC PETYIHPOBAHUS
WHBECTUITMOHHBIX PHCKOB.

7. IIepeuuncnure 51 OXapaKTEpU3yUTE OCHOBHEIE METO/IbI
KOJMYECTBEHHOTO aHajiM3a M OICHKM WHBECTUIIMOHHBIX PHUCKOB: METO]
UCIOJIb30BAHUSI  aHAJIOrOB, METOJbl OLEHKH TIPOEKTHBIX PHUCKOB, METO]I
HKCIIEPTHBIX OIEHOK, CTATUCTHMYECKHE METOJIbl (B T.4. TaKWX Kak JUCIEpPCHS,
CTaHIAPTHOE WJM  CPEIHEKBAAPAaTUYECKOE OTKJIOHEHWE, KOBapualus |
KOPPEJISLINs).

8. Jlaiite  ompenenenue, TmpeAcTaBbTe  GOpMYIaBI  pacdyera U
WHTEPIIPETAIIMI0O  KJIACCHYECKMX  TOKa3aTreled  pHucKa  MHBECTUIIMOHHBIX
(bunancoBeix) moptdeneit - kodpdurmento Illapma, Coptuno, TpeliHopa u

J>xeHCceHa.
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9.  Jaiite onpenenenue GyHIaMEHTAILHOMY U TEXHUYECKOMY aHAIU3Y U
OXapakTEepU3yHUTe HMX MPUMEHUMOCTh K pa3au4HbIM akTuBaMm. Ilepeuncnure
NOJIOKEHUST (PYHAAMEHTAIbHOTO M TEXHUYECKOro aHanu3a. Onuiuure pasHUIly
byHIaMEHTATbHOH W WHBECTHUIIMOHHOW CTOMMOCTSMH aKTHBA, PAcuyETHON W
HaO0I01aeMOM CTOMMOCTSAIMM, & TAKK€ MX CBA3b CO CTENEHbIO 3(PPEKTHBHOCTH
pBIHKA.

10. [Haiite ompeaeneHWe U  ONUIIWTE AITOPUTMBI  peau3alluu
HUCXOJSIIIEr0 W BOCXOJSIIET0 KAaCKaZoB NpoBeneHHs (DyHIaMEeHTaIbHOTO
a"Hanu3a. OnuInTe 0COOEHHOCTH MOIU(DUIIMPOBAHHOTO HUCXOAIIEro aHanm3a M.
Mob6uyca.

11. IIpeactaBbTe 0O0IIYI0 KJIacCU(PUKAIMIO WHIUKATOPOB, MPUMEHSIEMBIX
B (yHIaMEHTaIbHOM aHaju3e, OOBSICHUTE JIOTUKY OMpPEAETECHUS MX MOPOTOBBIX
3HAYEHUN W NEPEYUCIINTE HAIPABIEHUS BBIABICHUS WHAUKATOPOB. Ilepeunciure
MOHETapHbIE U HEMOHETApHbIE MOKA3aTeNl, UCIOJIb3yeMble B (yHIaMEHTAILHOM
aHanu3ze. ONUIINTE aHAIU3 JEI0BOTO IuKia u moaenb M. Kepana.

12. ]JlaiiTe ompeneneHWe OTPACICBOTO aHaM3a, OOBSICHUTE MPUIHHBI
NOMYJISIPHOCTH OTPAacieBOM JUBEPCU(UKALMM W ONHUIIATE HOBBIM AJITOPUTM
HUCXojsAuiero  kackaga.  llepeunciure wu oxapakrepusyhte — (hakTOpbI
YYBCTBUTEJIBHOCTU JEHEKHOIO IIOTOKAa KOMIIAHMW pPa3Iu4HbIX OTpacied K
JICJIIOBOMY IIUKITY.

13.  Onwumwure runore3y neperekaHus, NpUBEAUTE MPUMEPHI OTpaciel ¢
BBICOKUMU M HHM3KHUMHU 3HAYEHUSIMH Kod(duireHta neperekanus. Onuimre
B3aMMOCBA3b OTPACIEBOT0 KU3HEHHOTO LIMKJAa U CTaJuil SKOHOMUYECKOIO IIUKJIA B
KOHTEKCTE€ BbIOOpa MPUBIEKATENbHBIX WHBECTULMOHHBIX aKTHBOB. OmNHIINTE
(bakTOpbl JOXOTHOCTH OTPACIIH.

14.  Onwummrte anroput™ (HyHIAMEHTATHLHOTO aHAM3a Ha YPOBHE (PUPMBI,
¥ KaK IIPU HEM OCYIIECTBIISIETCS yYET CTpATEruu U OM3HEC-MOIenH (PUPMBI, «CUJIBI
ouszHeca». Ilepeunciure W oxapakTepu3yilTe NOKa3aTeld HCIOIb3yeMbIe s
aHallM3a TMPOEKUUU >KU3HECIMOCOOHOCTHM KOMIAHMM M METPUKH  TEKYIIeH

3¢ PEeKTUBHOCTH.
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15. Oxapakrtepu3yiiTe y4eT OIEeparuoOHHOr0 U (PUHAHCOBOTO IIMKIIA,
MoKa3aTesiell pocTa U KPU3UCOB MEHE/KMEHTA B OLIEHKE aKTHBOB C TOUKHU 3PEHUS
dbyHIaMEHTATLHOTO aHaIH3a.

16. OxapakTepu3yiiTe yd4eT KOPHOPAaTUBHOTO YIPABICHUS M COIMATIBHON
OTBETCTBEHHOCTH, OXUJAHUN W JMKBUJIHOCTH (PMHAHCOBBIX AKTUBOB B OIICHKE
aKTUBOB C TOYKH 3peHUS () yHAAMEHTAILHOTO aHaIN3a.

17. JlaiiTe ompeneneHUE CpPaBHUTEIbHOMY aHaIM3y U OOBSICHUTE €ro
nonyaspHocTh. llepeuncnure JeHEX)HbIE W HATypaldbHbIE MYJIbTUILTUKATOPHI,
OXapakTepU3yiTe uX MPUMEHUMOCTb K Pa3IUYHBIM TUTIaM KOMITaHHUM.

18. aiite omnpenenenue MynbTuiimkatopa P/E, ero moaudukamuii u
nepeyucinuTe (PakTophl €ro NOMmyasipHOCTH M HegoCcTaTKU. OnummuTe 0COOEHHOCTH
pacueta mnokazareneii PEG u PEGY, BO3MOXHOCTM W OTrpaHUYEHUSA UX
MIPUMEHEHHSI.

19. Omummmre wmomenu FED wu D, APJEHM B moctpoeHuun
myneTuinkaropa P/E. Ilepeuncrnure m oxapakTepu3yiTe METOIbI 0OOCHOBAHHUS
HOpPMAaJBbHOTO YpOBHsI MynbTurinkatopa P/E.

20. aitre onpenenenne mynpturiukaropy EV/S (P/R; P/S) u onummre
BapUaHThl YHMCIUTENS M 3HAMeHarels MyinbTUIUIMKaTopa. IlpencraBere dopmyny
pacueta mynbTurinkaropa EV/S uepes penrabenbHocTu nponax. [lepeuncnure
pEeUMYIIECTBA U HEAOCTAaBKU MynbTuiinkaropa EV/S.

21. Jlaiite ompenesieHusi, NMEPEUYUCIUTE MPEUMYIIECTBA M HEIOCTAaTKH,
OCOOCHHOCTH pacyera, a Takke cdepy MPUMEHEHUS MYJIbTUIUIMKATOPOB
EV/EBITDA, EV/FCF, P/D (PD Ratio) u P/B.

22. llepeuucnute TpoOIEMBbl TMOCTPOCHHS MYJIbTHUIUIMKATOPOB Ha
Pa3BUBAIONIUXCS PBIHKAX KamuTala U CPOPMYIHPYHTE aJITOPUTMBI BBIOOpA
KOMITAHWM-aHAJIOTa, BHIOOpA CaMOTO MYJIBTHILUIMKATOPAa M €ro HMCIOJIb30BaHUS,
0XapaKkTEpPU3yIUTE METOJbl KOPPEKTUPOBOK MYJIbTHUIUIMKATOPOB (METOJ aHaln3a
CTpaHOBOTO cmpena aedonTra, MeToa COMOCTaBIECHUS CTOMMOCTH KamuTajia o

KOMITAHUH-aHAJIOTy U IO paccMaTrpuBaeMor koMnanuu, Mmeroa llepelipo).
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23. OnumuTte ¥ OXapakTepu3ymuTe 0COOCHHOCTU HauboJyiee MOMYNISPHBIX
Mozeneli oTOOpa WHBECTUIIMOHHO TMPUBJICKATEIbHBIX KOMIIAHUKA Ha 0a3e
MYJIbTUITUKATOPOB: MoJienb b. I'pama, meton I'pema-Pu, ctparerus «cobak loy».

24. Tlepeuncnute pa3InyHBIC MIO/TXOJTbI K OTIPEICTICHUIO
WHBECTUITMOHHOTO TPOEKTa, JalTe OmNpeneliecHue WHBECTHIIMOHHOW Iporpamme.
Knaccupunupyiite HWHBECTUIIMOHHBIC TPOCKTHI MO 1M HWHBECTUPOBAHUS,
Macuitady BIOXeHUU, TNy 3(¢¢dekTa, CTENeHU B3aUMOCBS3U, CTEIEHH PHUCKA,
CpPOKY peanu3anuu, cdepaMm AeATeIbHOCTH, COCTaBy IIPOCKTa, KPHUTEPHUIO
0OLIECTBEHHON 3HAYMMOCTH.

25. Ilepeuncnute # OXapakTepU3yWTe CTAAUM JKUZHEHHOTO LIHKJIa
WHBECTUIIMOHHOTO TpoekTa. M300pa3ute rpaduyuecku B3aUMOCBS3b JEHEKHOTO
NnoToKa ¢ (hazaMu CpeTHECTaTU CTUYECKOTO HHBECTUIIMOHHOTO MTPOEKTA.

26. Jlaitite ompezaeneHue OW3HEC-TUIAHY WHBECTUIIMOHHOTO TPOEKTA,
NEPEYUCINTe TMPUHIUINBI  €ro  cocraBieHus. Omumure  OU3HEC-MOJIENh
MHBECTHIIMOHHOTO ITpoekTa Business Model Canvas (A. Osterwalder).

27. Jlaitte ompeneneHue 3(H(PEKTUBHOCTH HWHBECTUIIMOHHOTO TIIPOCKTA,
MIEPEUUCITATE M OXapaKTepu3yhTe ee BUABL. [lepeunciure U OMUINKUTE TPUHITAITHI
olleHKH 3((HEKTUBHOCTU MHBECTUIIMOHHOTO IIPOEKTA.

28.  Onumute CXEMaTHYHO ATaIBI OICHKH 3P PEKTUBHOCTH
WHBECTUITMOHHOTO TMpoekTa. JlaiiTe ompeaercHUe IEHEKHOTO IOTOKa IPOEKTa,
COOTHECHUTE MIPUTOKH U OTTOKH JICHSIKHBIX CPEACTB C BUIAMU JCHE)KHBIX TIOTOKOB.

29. Ilepeuucnure W OXapakTEepU3yUTE BHUABI I1I€H, HCIOJIb3yEMbIX B
olleHKe A((PEKTUBHOCTH WHBECTULIMOHHOTO TMpoekTa. Jlaiite omnpeneneHue
JTMCKOHTUPOBAHUIO U CTaBKE NMCKOHTA. [lepeunciaute cnocoObl JUCKOHTUPOBAHUS
IIPY Pa3HOBPEMEHHBIX JIEHEKHBIX TTOTOKAX.

30. [IlepeuncnuTe W OXapaKTEpU3yWUTE CIEAYIONINE CTABKU JUCKOHTA:
OrokeTHas, OOIIECTBEHHAs, ydYacTHWKA mnpoekra. Onumure KpUTepuu
KOMMEPYECKOM CTaBKH JMCKOHTA.

31. OnumuTe ydeTHbIE, TUCKOHTHBIC W aTbTEPHATHBHBIC METOJIBI OIEHKH

3 (PEKTUBHOCTH UHBECTUIITMOHHBIX MPOEKTOB.
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32. Ilepeuncnure OCHOBaHUS JJiA OMPENEICHUS] PACUETHOTO TMEpPHOJia B
orleHKe 3((EKTUBHOCTH WHBECTUIIMOHHBIX TMPOEKTOB U (PAKTOPBI, KOTOPHIE
HEOOXOIMMO YUUTHIBATH NP pa3OMEeHNN PacuETHOTO Mepro/ia Ha MIaTH.

33. Jaiite omnpeneneHre WHBECTUIIMOHHOTO TOPTQEns U NPUBEAUTE
KJIacCCU(UKALIMIO  MHBECTULUMOHHBIX  mopTdener 1mo  BugaM  OOBEKTOB
WHBECTUPOBAHMS, TIPUOPUTCTHBIM II€JISIM, OTHOIICHHUIO K PHUCKY, YPOBHIO
JUKBUJIHOCTH,  TEPUOJly  WHBECTHPOBAHUS,  CTAOWJIBHOCTH  CTPYKTYDHI,
BO3MOKHOCTH U3MEHECHUSI.

34. CodopmynupyiiTe nOpUHIMNB  (DOPMUPOBAHHUS W YIPABICHUS
WHBECTUIIMOHHBIM MOPTQeENeM U MepeyuciauTe dTanbl (OPMUPOBAHUS U
yIIpaBJIEHUsI MHBECTUIIMOHHBIM TTOpTdeeM.

35. Ilepeuncnute W  OXapakTEpU3YHUTE METOABl  MOJICIMPOBAHUS
WHBECTUIIMOHHOTO TopTdens. Onummure -dTambl ONEpPaTUBHOTO  YIPaBICHUS
noptdeneM GUHAHCOBBIX WHBECTUITUM.

36. [Ilepeuncnure  TOAXOABI K  YOPABICHUIO  WHBECTUIIMOHHBIM
noptdenem, 0003HAYUTE U OXAPAKTEPUIYHTE ITAIBI YIIPABICHUS MTOPTQeEeM

37. Cdopmymupyiite 00mue TOJOKEHUS OIECHKH  OOIIECTBEHHOM
3 dEKTUBHOCTH PEATHHOTO WHBECTHIIMOHHOTO MPOEKTa, IMpeacTaBbTe GopMy ee
pacueTa, JaiiTe ompeaeneHue OOIIECTBEHHBIM IIEHAM M OMUIINTE MPOLEAYPY UX
BBIYHCIICHUS.

38.  OnumuTe aNropuT™ OICHKH 3 (PPEKTUBHOCTH YIACTHS TIPEIPHUATHS B
WHBECTUIIMOHHOM TIPOEKTe, TMpeacTaBbre ¢opMmy ee pacuera. [lepeuncnure
JOMYIIEHUsT  3aKjaJibiBaeMble TpU pacuere dS(OPEKTUBHOCTH MpOEKTa ISt
aKIMOHEPOB.

39. Ilepeuncnute OCHOBHBIE TIOJIOKEHUS OIEHKH A(h(PEeKTUBHOCTH
MpPOEKTa CTPYKTypamu Ooyiee BBICOKOTO ypoBHS. ONUIIUTE aNTrOpuTM W
OCOOCHHOCTH OIIEHKH PETHOHATHHOW J(P(HEKTUBHOCTH TPOEKTA, MPEACTABHTE
dopmy ee pacueta. OnMIINTE AITOPUTM M OCOOCHHOCTH OLCHKH OTpPacieBOM

3 (PEKTUBHOCTH MPOECKTA.
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40. CdopmynupyiiTe  oOmue  TOJIOKEHUS  OIEHKH  OFKETHOMN
7bhHEeKTUBHOCTA TPOEKTA, Tpe/icTaBbTe (HOPMY €€ pacuera, MePEeUUCIUTE CTaThHy,
OTHOCSIIITMECST K TIPUTOKAM H OTTOKaM CPEACTB Ui pacyera OO HKETHOU
3 (PEKTUBHOCTH.

41. Onumure  0coOEHHOCTM  ydera  HMHQIAIMU  TpPU  OLEHKE
3(()EKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB, MEPECUUCIUTE THUIBI MMPOCKTOB, IS
OTICHKHY ((HEKTUBHOCTH KOTOPBIX MHQIIAINS OKA3bIBACT CYINIECTBEHHOE BIHMSIHUEC.

42. llepeuncnure MoKas3aTelld, OMUCHIBAIOUIME WHOISALNIO, OMUILIMTE HX
paznuuuss W OCOOEHHOCTH  TNPUMEHEHHs] B  OLEHKe 3(PQPEeKTUBHOCTU
WHBECTUIIMOHHBIX MPOEKTOB. OnuiunTe BIvsHUE UHPIAIUU HA 3P (HEKTUBHOCTD
WHBECTUIIMOHHBIX TIPOEKTOB.

43. Onumure npoueaypy AeaupoBaHus JEHEKHBIX MOTOKOB B OIICHKE
3¢ (HEKTUBHOCTA MHBECTUITMOHHBIX MPOEKTOB. Kakue GpopMyIibl HCIIOIB3YIOTCS JUIS
pacueta aedIMPOBAHHBIX MOTOKOB, €CIM MTOTOBBIM MOTOK BBIPAXKEH B BaIIOTE
CTpaHbl, B KOTOPOil peanusyercst 3p(HeKT OT MPOeKTa U, €CIIH KE UTOTOBbII MOTOK
BBIPA)XXEH B MHOU BatoTe?

44, Onumure OCHOBHBIE MOJOKEHUSI yUeTa HEOINPEJEICHHOCTU U PUCKA
npu OoreHKe 3(PQPEKTUBHOCTH pEAThbHBIX HWHBECTHUIIMOHHBIX MPOEKTOB. JlaiiTe
OTIpe/ielieHne OKUIaeMbIM ToKazaTensaM. llepeuncnuTe Mepbl peKOMEHIyeMble
JUI HUBEIWPOBAHMUS HEPANMOHAIBLHOCTH pPaHEE MPEIyCMOTPEHHBIX MPOEKTHBIX
pelIeHni U UX KOPPEKTHPOBKH TMPH OLIEHKE y4eTa HEOMNpEeAeIEHHOCTH U PUCKA B
o1ieHKe 3((HEKTUBHOCTH MHBECTUITMOHHBIX MTPOEKTOB.

45. Pacnumure MOdTalHbIA ~ anropuT™  (GopMUpoBaHUS  OA3MCHOTO
JICHS)KHOTO TMOTOKAa WHBECTUIIMOHHOTO TIPOEKTa M BO3MOXKHBIE CHUTYyaIluu
peanu3anuy ero 3TaroBs.

46. Jlaiite ompeneneHrue YCTOWYMBOCTH WHBECTHIIMOHHOTO TIPOEKTa U
OXapaKTepU3yiTe Tpajalli0 €€ CTENeHH, 0003HAYbTE€ HOPMATUBBI KIIOYEBBIX
WHMKATOPOB, TPU KOTOPHIX MPOCKT CUMUTACTCA YCTOWUMBBIM. ONUIIUTE CXEMY
peanu3ai METO/Ia BapbUPOBAHUS MapaMETPOB MPHU aHAINW3E YYBCTBUTEIHHOCTH

HMHBCCTHULIMOHHOTO ITPOCKTA.
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47. OOo3HaubT€ KOJMYECTBEHHBIE  XapPaKTEPUCTHKU  YCTOWYUBOCTHU
npoekTta. Jlaiite ompeneneHue ypoBHS 0€3yOBITOUHOCTH NapamMeTpa IpOeKTa,
npuBeauTe POPMYITy €ro pacuera U 1eJIeBOe 3HaAYEHUE.

48. VYxaxure QopmMyny YpoBHA O0€3yObITOYHOCTH MPOEKTa C YUETOM
YIYIIEHHOW  BBIroAbl.  OnumuuTe  METOA  CUEHAapueB  INpPHU  AHAIN3E
YYBCTBUTEJIIBHOCTH MHBECTULMOHHOTO TPOEKTa, NPUBEIUTE MPUMEPHI €0
npuMmeHeHusi. O003HauUbTE KPUTEPHH, IPU KOTOPBIX PEKOMEH]IyeTCS UCIOIb30BATh

MCTOA CHCHAPHEB B aHAJIM3C YYBCTBUTCIbHOCTH MHBCCTUIITMOHHOI'O ITPOCKTA.

IIpuMepsI TECTOBBIX 3aaHUM

1. B kakoil 3aBUCMMOCTM TpH IMPOYUX PAaBHBIX YCIOBUAX HAXOIUTCA
WHBECTUIIMOHHBIN CITPOC OT U3MEHEHHS YJIEIHHOTO Beca cOepekeHui B 1oxoaax?

A) B nipsiMoii

B) B 0o6patHoii

C) 3aBUCHUMOCTB OTCYTCTBYET

D) B nepeMeHHoI

2. B ocHOBE pacCMOTpEHHUs] MHBECTHIIMOHHOW IPHUBJIEKATEIbHOCTH JIEXKUT
MOHSTUE CIpaBeAIUBOM (0OOCHOBAHHOW) CTOMMOCTH aKTHBA, MPEICTaBISIONIEH
co0oi...

A) LeHy aKkTHBa KOTOpas OTPa)XaeT BEIUYUHY, CKOPOCTh TMOCTYIUICHUS U
PHUCK IPEIoIaraéMbIX BbITOJ]

B) ppIHOYHYIO CTOMMOCTh aKTHBA

C) 6ataHCOBYIO CTOMMOCTD aKTHBA

D) BocCcTaHOBUTEIBHYIO CTOMMOCTH BCEro MMYIIECTBA U HEMaTepHAbHBIX
aKTUBOB

3. K xapakrepucTtrkaMm "MOJUTHUKHU BBITIHYTON PyKU" HENIb3S OTHECTH. ..

A) aHTUMOHOITIOJILHOE PETYIUPOBAHUE

B) pa3Butne nHbopMarmoHHOU, TPAHCHOPTHON HHPPACTPYKTYPHI

C) co3manme npaBOBOM 0a3pl NpHUBICYEHUS (UHAHCUPOBAHUS IOA

HMHBCCTHUIIMOHHYIO ICATCIIbHOCTD
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D) npoTeKMOHUCTCKAs TOJIUTUKA TOCYIapCTBA

4. BoylatTuibHOCTh HA NHBECTHULIMOHHOM PBIHKE OLIEHUBAETCS C [IOMOUIBIO. ..

A) CTaHJaPTHOTO OTKJIOHEHUS

B) koBapuanuu

C) koppensiuuu

D) maremMaTHuecKoro OxuaaHus J0XOIHOCTH

5. Ilpy mpouux paBHBIX YCIOBHSAX HWHBECTULUMOHHBIA IIPOEKT MOKHO
CUUTaTh YCTOMUMBBIM €CJIM JJ1s 0a3MCHOTO JeHekHoro nmotoka BH/I...

A) mpeBbIIIAET CTaBKy AUCKOHTA HE MEHEE YeM B 2 pasa

B) npeBbiiaer cTaBKky AMCKOHTA HE MeHee uyeM B 1,3 paza

C) npeBbllIaeT CTaBKY AMCKOHTA HE MeHee uyeM B 1,5 paza

D) paBHa cTaBKe JUCKOHTA

6. OcHOBBI (PyHJITAMEHTATBHOTO aHAJIW3a OBLITU 3a7I05KEHBI...

A) B 1930-e rT.

B) B 1970-e .

C) 1960-¢ rr.

D) B koniie XIX B.

7. IlpuMEeHUM UCKIIOYUTENBHO JIIsl BBICOKOJUKBUIHBIX AKTUBOB:

A) pyHIaMEHTaIbHBIN aHaIU3

B) Texnunueckuit ananus

C) oTpacneBoii aHanus

D) ananu3 Ha ypoBHE (PUPMBI

8. Kakoil W3 JEHeXHbIX TOTOKOB YCTpaHSeT BIUSAHHE (PUHAHCOBOM
NEeSTeNbHOCTU (MOJIYYEHUS M YIUIAThl IPOLIEHTOB), Pa30BBIX, CIYYalHBIX OTTOKOB
U MPUTOKOB, a TAKXKE OTPAXKEHUS BCEX MPUTOKOB M OTTOKOB, OTHOCSLIUXCS K
ONEPALIMOHHON (TEKYILeH ) NeITeIbHOCTH ?

A) oniepaliiOHHBIN

B) OCF

C) FCF
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9. Kakoll W3 pHUCKOB SBISETCS KIIOYEBBIM 3JIEMEHTOM KOPPEKTUPOBOK
MYJIbTUIUITMKATOPOB JJI1 KOMITAHHWI pa3BUBAIOILIETOCS PhIHKA KanuTana?

A) cTpaHOBBII

B) dbunancoBsrit

C) peruoHanbHbIN

D) otpacneBoii

E) BasmtoTHBII

10. Ilpu pacuere QopBapaHoro mynptumukaropa P/E B 3HameHatene
HAXOJUTCS:

A) npuObLIb 32 MOCHEAHNE YEThIPE KBapTalla Ui 3a nociieanue 12 mecsien

B) npornosupyemas npuObLIb 3a 1ol

C) uncras npuObLIb TUTFOC MPOIEHTHI M0 3a€MHOMY KaluTaly

D) npulGbL1b 32 MPOILIBII T

11. Kakoif oniuoH MOXeT ObITh MCIOJHEH TOJILKO B MOMEHT OKOHYAHUS
CpOKa >XHM3HU (T.€. BOCIIOJIB30BAThCA MPaBOM MOXHO B YETKO OIOBOPEHHBII
MOMEHT BpEeMEHHU)?

A) eBponelickuit

B) amepuxanckuit

C) 6epmynckuit

D) xBaHTOBBII

12. Tlpu BH > ...

A) Y1/l paen 0

B) U /1 pasen BH/I

C) Y41 menbie 0

D) U1/1 6omab1ie 0

IIpumMepbl NPAKTUKO-OPUEHTUPOBAHHBIX 3a]aHUIi

1. C kakol BepOSITHOCTHIO JIOXOJHOCTb HHBECTOpa OYyJEeT HaXOAMThCS B
WHTEpPBAJI€ OJIHOTO CTaHIAPTHOTO OTKJIOHEHUS OoT cpeaneit, eciu SD(R)=10 %?
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2. Ecniu 06bem OpakoBaHHOM MPOAYKIMHU olleHHuBaeTcs B o0beme ot 100 1o
200 TtbIC. pyO., TO yeMy OyJeT paBHO YMEPEHHO MECCUMHUCTHYECKOE 3HAYCHUE
sTOro mokasarens npu A=0,3?

3. Uemy Oygmer paBHa nediaupoBaHHAS BEIUYMHA JACHEKHOTO TOTOKA
BBIPQXXKEHHOTO B MHOCTPAHHOM BaJIOTE, €CIM €r0 HOMHUHAJIbHAs BEJIMYMHA PaBHA
100 ycn. en.., Oa3sucHBIM MHAEKC BHEIIHEH HMHQIISIIMM WHBAIIOTHI paBeH 1,1,
0a3uCHBIN WHJIEKC U3BMEHEHUs OOMEHHOTO Kypca Takxe paseH 1,17

4. Ecnu Tekyiasi 10X0IHOCTh (PoHI0BOrO phiHKa 1o Mojenu FED MmeHbiie
noxoHocTH 10-1eTHUX Ka3HaYeHCKUX OOIUTaIlni, TO...

5. Bcerna nu, eciu o0beM YHCTBIX HMHBECTULMNA MPEBOCXOAUT BEIUUYUHY
aMOpTHU3aLUU 00eCTeurnBaeTCsl pacllIMPEHHOE BOCIIPOU3BOCTBO?

6. Ecium 1enp MHBECTUIMOHHOM TMOJUTUKKM KOMIIAHUM  SIBJISIETCS
obOecrieyeHNE MaKCUMAJIbHOW JOXOJHOCTH HYKHO BBIOMpATh WHBECTUIIMOHHBIE
MPOEKTHI C MAKCUMAJIbHBIM WJIM MUHUMAaJIbHbIM 3HaueHueM BHJI?

7. Kakoil moxa3zarenb BepHee oTpaxkaeT dS(PPEKTUBHOCTh WHBECTHIIHMA
KOpHoparuy peHTabeTbHOCTH WHBECTHUIINI WM BHYTPEHHSSI HOpMa JOXOJHOCTH |
nouemy?

8. Ecium EBIT = 10 mun py0., a uaBectupyemsblid kanurain 100 maH pyo.,
yemy paBHa ROIC?

9. UeMy paBeH MHJIEKC JOXOJHOCTH JUCKOHTHUPOBAHHBIX WHBECTUIIUN MpHU
NepBOHAYAIBHBIX MHBECTUIIUSX, PAaBHBIX 75 MIH. pyO., M BEIMYMHE UYHUCTOTO
JUCKOHTHUPOBAHHOTO AoxoAa 19,8 MiH. py0.?

10. Ecau ROIC = 11 %, WACC = 10 %, a unBectupyemsiii kanutai 100
MJIH py0., uemy paBHa EVA?

11. Kakoil U3 MHBECTHIIMOHHBIX MPOEKTOB MPHU MPOUYUX PABHBIX YCIOBHUSIX
SBIISIETCS 00JIee PUCKOBBIM, €CITH ISl TIPOEKTa «A» CTaBKa JUCKOHTA COCTaBIISET
20 %, a s mpoekTta «b» 15%

12. Ecmm YJIJI mpoekTta «A» coctaisier 45 muH pyo., mpoekta «b» 50 pyo.,
a npoekTa «B» 42 muH pyo0., Kakoil U3 HUX SIBJISIETCSl 00Jiee MPUBJIEKATEIbHBIM JJIs

MHBECTOPA MPU PABHOW CTENEHU PUCKA U CPOKE peallh3ariiu?
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13. Onpenenute WHAECKC JTOXOJHOCTH JMCKOHTUPOBAHHBIX WHBECTUIIUH,
ecmu YJ[/I=100 maH py6., a mepBoHavyanbHble DyHIAaMEHTAJIbHBIN aHAIN3 Ha
¢bunancoBoM perHKecocTaBuia 1000 MiaH pyo.

14. SBnsercs 1M TOKYIKa KOMIIAHMM  «A» [ HHBECTopa
MpUBJIEKATEILHOM, €CIM MpoJiaBel] rOTOB MpojaTh kKoMnaHuio A 3a 80 MiH pyo. u
W3BECTHO, YTO MO BCEM XapaKTEPUCTUKAM OYAYIIMX BBITOJ U PUCKOB KOMMaHUsT A
aHasiornyHa komnanuu b, perHounas nieHa kotopoit 100 miH pyo.

15. Ecnu mynptunmukarop P/E komnanun «A» paBeH 15, a komnanuu «b»
12, xakasi U3 HUX MPHU MPOUYUX PABHBIX YCIOBUAX OYyIET Oojee mpHUBIEKaTEIbHOU
JJ1s1 UIHBecTopa?

16. O kakoit (hbaze H>KM3HEHHOTO IIMKJIA MOXET CBHJIETEIbCTBOBATH
cTaOWiM3amusl  JIGHE)KHOTO TOTOKa W CTaBKM  JUCKOHTAa TpPU  OICHKE
MHBECTUIIMOHHBIX KAUECTB aKTUBA (KOMITaHUH )?

17. Kak cooTHOCUTCS JUHAMUKa KypCOB IIEHHBIX Oymar «A» u «b» ecnm
KOppeJsius cocTaBisier -1.

18. [Touemy nBepcubUKaIs MO3BOJISIET n30aBUTHCS OT

HIUOCUHKPATHICCKOI'0, HO HC OT CUCTCMHOI'O pI/ICKa?

IIprMepbI OLIEHOYHBIX CPEACTB Ui NMPOBEPKU KAXKI0H KOMIIETEHUHH,

(popmupyemoit 1MCHUTIMHON

Tabnuna 8 - TunoBbie OIIECHOYHBIE CPEICTBA JIJISl IPOBEPKHU KaXKI0M KOMIIETEHIIUH,
dbopmupyeMori aucHUIIIMHON «DyHAaMEHTAIBHBIM aHaIU3 Ha (UHAHCOBOM

pbeiake» HanpasieHus 38.03.01 «DkoHoMuUKa»

Kon HaumenoBanue NunukaTopel 10CTUKEHUS TecToBbIe 3agaHusd

KOMIIETE KOMIIETEHIIUH KOMIIETEHIINHU

J30805051

[1IKH-3 CrocoOHOCTB 1. ITpoBouT coo0p, Ecin 1nenp  HWHBECTULIHMOHHON
OCYILECTBIATh 00paboTKy U MOJUTUKH KOMIIAHHU SIBIIIETCS
coop, 00pabOTKy | CTATHCTHYECKUM aHAIU3 obecrnieueHne MaKCUMaIbHOMN
" JAHHBIX JJIST PEIICHHS JIOXOAHOCTH HYKHO BBIOMpaTh
CTaTUCTUYECKUN | (PMHAHCOBO- WHBECTUIIMOHHBIE TMPOEKTHl C
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aHaJIM3 JIaHHBIX, | PJKOHOMUYECKHX 3aJ1a4 MaKCHMaJIbHbIM Wi
MPUMEHSTH MUHHUMAaJIbHBIM 3HAYEHUEM
MaTeMaTHYeCKue BH/?
METO/IbI s | 2. opmynaupyet ABnsercs m MOKYIIKa
pelIeHUs MaTeMaTUYECKHE KOMITAaHUU «A» JUIsl WHBECTOpa
CTaH/IaPTHBIX MOCTAaHOBKH (PMHAHCOBO- | MPUBJIEKATEIHHOMH, eciau
npo(eCcCHOHAIBH | SKOHOMHUYECKHUX 3a7a4, poJaBel] rOTOB IpoJaTh
bIX ()MHAHCOBO- | EPEXOIUT OT koMmrnanuo A 3a 80 mMiH pyO. u
OKOHOMHYECKHMX | SKOHOMHYECKHUX U3BECTHO, YTO IO  BCEM
3ajad, MIOCTaHOBOK 3aJ1a4 K XapaKTepUCTUKAM Oymyumx
UHTEPIPETUPOBAT | MATEMATHYCCKUM BBITOJl U PHUCKOB KOMIIAHHUS A
b  TOJYYEHHBIE | MOAEIAM aHaJOrM4yHa  KommaHuu b,
pe3yJIbTaThl pbiHOYHas 1eHa Kkotopoit 100
MJTH pyO.
3. CHCcTEMHO MTOOXOIUT K Ecau ROIC = 11 %, WACC =
BbIOOpY Matematnueckux | 10 %, a  HUHBECTHpYEeMBbIil
METOJIOB U kanutan 100 miaH pyo., uyemy
MH(OPMALIMOHHBIX paBHa EVA?
TEXHOJIOTUH 7S peleHus
KOHKPETHBIX (PMHAHCOBO-
HSKOHOMUYECKHX 3a7a4 B
npodeccruoHaIbHON
o0acT.
4. Ananuzupyer C Kakou BEPOSITHOCTBIO
pe3yJbTaThl UCCIIEOBAHUS | JOXOAHOCTh HHBECTOpa OyaeT
MaTeEMaTHUYECKUX MOJIETIEN | HaXOJIUThCSl B MHTEPBAJIE OJJHOTO
¢brHaHCOBO- CTaHJApTHOIO OTKJIOHEHHSI OT
SKOHOMHMYECKHX 3a]1a4 U cpenneit, ecniu SD(R)=10 %?
JIEaeT Ha UX OCHOBAaHUU
KOJMYECTBEHHBIE U
KaueCTBEHHBIEC BBHIBOJIBI U
pPEKOMEHAALMH 11O
MPUHATHIO PUHAHCOBO-
HKOHOMUYECKHX PEIICHUM
[IKII-1 | CiocoGHOCTB 1. lemoHCcTpUpYET Kakoii  mokasatenb  BepHee
BBITOJIHSATD BBITOJIHEHUE oTpakaeT 3¢ peKTUBHOCTH
npodeccoHaNbH | MpodecCHOHATBHBIX WHBECTHIUI KOpIiopauu
ple  OO0SM3aHHOCTH | OOSI3aHHOCTEH B TpoIecCce | PeHTA0CIbHOCTH  WHBECTHULIUIN
B npouecce | TeKyUei 1esaTeabHOCTH WIH BHYTpPEHHSA HOpMa
TEeKylIeH (UHAHCOBO-KPEAUTHBIX JIOXOTHOCTH U ITOYEMY?
JIESATEIIbHOCTH WHCTUTYTOB, UHBIX
MHCTUTYTOB OopraHu3aluil pa3InyHbIX
(uHAHCOBOTO oTpacieil dKOHOMHKH,
pBIHKA, (MHAHCOBBIX OPTaHOB,
(hMHAHCOBBIX MyOJIMYHO-TIPABOBBIX
JenapTaMeHTOB o0OpazoBaHUit
KOMITaHUM, 2. [IpoBouT kputnyeckmii | Kak  COOTHOCHTCS — JWHAMEKA
b PeKTHBHO aHallu3 peajn3yeMbIX B KypCOB LIEHHBIX Oymar «A» u
OpPraHU30BBIBATh | OpraHU3AIMIX «b» eCiu KOppesaLys
UX JIEATEIbHOCTD, | (MHAHCOBBIX U cocrasiser -1.
oOnanas KPEIUTHBIX YCIYT U
HaBbIKAMHU pa3pabaThIBaeT HOBBIE,
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pelieHus MPOJBUTAs UX HA
npobiem pOCCUCKOM U
0aHKOBCKOTO MEXTyHapOTHOM
nena, (UHAHCOB, | (UHAHCOBOM pPHIHKE
HKOHOMHKH u | 3. Bemmonnsiet npoektHsie | [louemy JTMBEpCUPUKAITUSL
Ousnec- U (UHAHCOBO- MO3BOJIIET  M30aBUTHCS  OT
aHAJIUTUKHU HSKOHOMUYECKHE 33]]a4l B | UIMOCUHKPATUYECKOT0, HO HE OT
npodeccHoHaIbHON CHUCTEMHOI0 pucka?
JIESTEIIbBHOCTH Ha OCHOBE
HABBIKOB pEILICHUS
npobiaemM 6aHKOBCKOTO
nena, GMHAHCOB,
SKOHOMHUKH U OM3Hec-
AHAJTMTUKU
[IKTI-2 | CiocoOHOCTH 1. [Tpumenser Ecmu EBIT = 10 muu py6., a
TOTOBUTH COBPEMEHHBIE METOIbI MHBeCTHpyeMbIil kamutan 100
MH(GOPMAIIMOHHO- | aHAJU3a U OLICHKH MJIH py0., yemy paBHa ROIC?
aHAJIMTUYECKOE JIeSTEIbHOCTH
o0ecrieyeHue opraHu3zaluii, B TOM YUCIIe
JeSITeTIbHOCTH MHCTUTYTOB ()MHAHCOBOTO
0aHKOB U | PBIHKA JUTSI BBISIBICHUS
(bHHaHCOBBIX TEHACHIINI UX Pa3BUTHS C
WHCTHUTYTOB, YUETOM CKJIaJIbIBAIOLICHCS
OopraHu3anun MaKpO3KOHOMUYECKON
pa3IHYHBIX CUTYallNH
oTpacien 2. JleMOHCTpUpYET Ecim  oObem  OpakoBaHHOM
SKOHOMHKH, oTpe/esIeHe NPOAYKIIMU  OIICHWBAaeTCS B
pa3pabaTbIBaTh 3 pexTUBHBIX obseme ot 100 o 200 TeIC. PYO.,
MIPOTHO3BI U | HalpaBJICHUN pPa3BUTHS TO yeMy OyZeT paBHO yMEpPEHHO
TUTaHBI, (UHAHCOBO-KPEAUTHBIX MECCUMUCTUYECKOE  3HAuYEHHE
OCYIIECTBISATH MHCTUTYTOB, UHBIX sToro mokasaresns npu A=0,3?
MOHHUTOPHHT, OpraHM3alUi Pa3THIHBIX
aHaIu3 U | OTpacieil SKOHOMHKH Ha
KOHTPOJIb 3a | ocHOBE (hOPMHUPOBAHHUS
X0JIOM UX | MPOTHO30B, CTPATETUH U
BBITTOJTHEHUS TUTAHOB HX JIESTEITLHOCTH
3. leMoHCcTpUpYET Kakolfi M3 MHBECTHLMOHHBIX
YMEHHUE OCYIIECTBIATH MPOEKTOB TPHU MPOYHUX PABHBIX
MOHMTOPUHT pealiu3alliid | yCIOBUSIX  sBigeTca  Oojee
IIPOTHO30B, CTpaTeruil u PHCKOBBIM, €CIHM JJIsi TPOEKTa
TUTAHOB JIESATEILHOCTH «A» CTaBKa JIICKOHTA
HMHCTUTYTOB (DMHAHCOBO- coctasiuset 20 %, a aisg npoekTa
KpeauTHoH cdepsl, MHbIX | «b» 15%
OpraHM3alUi pa3IndHbIX
OTpaciel SKOHOMUKH U
KOHTPOJIUPOBATh UX
BBITIOJTHEHHE
[IKTI-3 | CiocoGHOCTH 1. JleMoHCTpUpYET Ecnu mynerummukatop P/E
paccuuThIBaTh, BJIaJICHUE OTJCJIbHBIMU KOMIIaHUU «A» paBeH 15, a
aHAJIU3UPOBATh, WHCTPYMEHTAMHU U kommaanu «b» 12, kakas u3 HuIX
MHTEPIPETUPOBAT | MeToIaMu (PUHTEXa JUIS IIPU MPOYUX PABHBIX YCIOBUSX

b COCTOAHHUC U

peuieHus

Oynet OoJiee pUBIIEKATEIbHON
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TeHJICHIINU
pa3BUTHSA
(uHAHCOBOTO
pBIHKa,
OCYILECTBIIATh
KOHCYJIbTUPOBaH
ue ero
YYaCTHHKOB, B
TOM YHCJIE Ha
OCHOBE
3apy0eKHOTO
OIIbITa

po¢ecCHOHATBHBIX 3a71a4
Ha MUKPO-U MaKpOypOBHE,
B TOM YHCJIC HA YPOBHE
(hMHAHCOBOTO PHIHKA H
OTJENBHBIX €T0
HHCTHUTYTOB.

JUIs UHBEcTopa?

2.JlemoHCTpHpYET
MOHWMaHUE CYITHOCTH U
IPUPOJIBI PUCKOB
JICHE)KHO-KPEUTHOU U
¢buHAHCOBOH Chepsl

Bcerna nm, ecniu 06beM YHCTHIX
I/IHBCCTI/IIII/If/'I MMPEBOCXOOUT
BEJIIMYNHY aMOpTU3aIluU
oOecrieuynBaeTcsi pacIIMpPeHHOE
BOCITPOHM3BOJICTBO?

3. Bnaneer metonamu
aHaJIM3a U OLICHKH PHCKOB
JeSITeTbHOCTH
OpraHu3aluii, B TOM YUCIIe
(UHAHCOBO-KPEAUTHBIX, U
npeyiaraeT pemeHus 110
UX  MHHMMH3ALUU B
KOHTEKCTE€  JOCTHXKCHHS
(¢rHaHCOBOU
CTaOMJIBHOCTH, IPUMEHSET
(uHaHCOBBIE
WHCTPYMEHTHI TUTSE
MUHUMH3ALNAN oTephb
(MHAHCOBO-KPEAUTHBIX
WHCTHUTYTOB, WHBIX
OpraHu3aluil  pa3IUYHbIX
oTpacien SKOHOMMKH,
(MHaHCOBBIX OpTraHoB,
MyOJIMYHO-TIPABOBBIX
00pa3oBaHMIA.

4. JIeMOHCTpUPYET 3HAHWE
3apyOeKHOTO OMbITa
peryJiupoBaHus
(HHaHCOBO-KpPEIUTHOMN
chepsl U ee HHCTUTYTOB B
[EJISAX JOCTHKEHUS
¢buHaHCOBOU
CTaOUIIBHOCTH U
o0ecrieueHus
AKOHOMHUYECKOTO POCTA.

Yemy OyaeT paBHa
nedaupoBaHHas BEMYUHA
JICHEKHOT0 TTOTOKA
BBIPA)KEHHOTO B UHOCTPAHHOMN
BaJIIOTE, €CIIM €r0 HOMUHAIbHAS
BennunHa pasHa 100 yei. en..,
0a3MCHBIN MHAEKC BHEIIHEH
WHQIISIUY UHBATIOTHI paBeH 1,1,
0a3uCHBIN UHACKC U3MCHEHUS
00MEHHOTO0 Kypca TaKkKe paBeH
1,1?

[Tpouenypsl

OLICHUBAHU I

3HAHUU u

YMEHUM  pEeryiaupyroTcs

COOTBETCTBYIOLIMMHU MPUKA3aMU, PACTIOPSKEHUSAMU peKkTopara OUHYHUBEPCUTETA

O KOHTPOJIC YPOBHA OCBOCHHA AWMCHUILIMH H C(bOpMHpOBaHHOCTI/I KOMHCTGHHI/Iﬁ

CTYJICHTOB.
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8 IlepeyeHb OCHOBHOM M /[ONOJHUTEJbHON Y4YeOHOH JHUTEpaTrypbl,

He00X0JUMOM IJI51 0CBOECHMS AMCIHHUILIMHDbI

Hopmamuenvie axmoi

1 bromxerHsiil kogeke Poccuiickoit denepanun ot 31.07.1998 1. Ne 145-
@3 (c u3m. u gom.). — URL: http://www.consultant.ru.

2 Tpaxnanckuii kogekc Poccutickoit denepanun (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ m3m. u jor.). - URL: http://www.consultant.ru.

3 TD'paxnanckuii konekc Poccuiickoit deneparnuu (yactb 2) ot 26.01.1996
r. No 14—®3 (c u3m. u jom.). - URL: http://www.consultant.ru.

4 Hamnorossiit kogekc Poccuiickoit @eaepanuu (dacts 1) ot 31.07.1998 .
Ne 146-®3 (¢ usm. u gom.) - URL: http://www.consultant.ru.

5 Hamnorossrit kogekc Poccuiickoit denepannu (dacth 2) ot 05.08.2000 Ne
117-®3 (c u3m. u jpom.). - URL: http://www.consultant.ru.

6 ®enepanbHblil 3akoH «O0 akIMOHEpHBIX oOmIecTBax» oT 26.12.1995 .
Ne208-D3 (¢ u3m. u mom.). - URL: http://www.consultant.ru.

7 ®enepanbHbIN 3aK0H «O0 oO1recTBax C OTpaHUYCHHOU
oTBeTcTBEHHOCThIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®enepanbublii 3akoH «O phIHKE EeHHBIX Oymar» ot 22.04.1996 Ne 39-
®3 (c u3m. u gom.). - URL.: http://www.consultant.ru.

9 ®epepanbubiii  3ak0H «OO0  WHBECTUIIMOHHOW  JEATEIHHOCTH B
Poccuiickoit denepannu, ocymecTBisieMoi B (GopMe KanuTaTbHBIX BIOKEHUI» OT
25.02.1999 r. Ne 39-@3 (¢ u3m. u jgom.). - URL: http://www.consultant.ru.

10 denepanbubiii 3akoH oT 9 w0t 1999 r. Nel160-D3 «O06 MHOCTpaHHBIX
uHBecTUIIMSIX B P®» (B pemakuMm  MOCIEAYIOIMX  3aKOHOB). -

http://www.consultant.ru/
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11 denepanbubiii 3akoH ot 13.07.2015 N 224-O3 «O rocymapCTBEHHO-
YaCTHOM IIAPTHEPCTBE, MYHULMIAIBLHO-4ACTHOM IAPTHEPCTBE B Poccuiickoi
denepallii 1 BHECEHUUM HW3MEHEHHM B OTJEIbHbIE 3aKOHOJATENbHBIE aKThI
Poccwiickoii @eneparmumy. - http://www.consultant.ru/

12  ®enepanbubiii 3ak0H «O (uHAHCOBOW apeHzae (Mu3uHTE)» (ped. oT
26.07.2017) «O musuare» ot 29.10.1998 1. Nel64-d3 (c usm. u gon.). - URL:
http://www.consultant.ru.

13 ®denepanbHbiil 3aKk0H «O MPUBICYCHUN MHBECTUIIMN C MCIOJIb30BaHUEM
WHBECTUIIMOHHBIX TIaTGOpM W O BHECEHHMM W3MEHEHUH B  OT/CIIbHbIC
3akoHoJaTeNnbHbIe akThl Poccuiickoi ®@enepanuny (02.08.2019 Ne259-03). - URL:
http://www.consultant.ru.

14 ®denepanbHblii 3ak0H «O 3alIUTe W MOOUIPEHUH KalUTAIOBIOXKCHUN B
Poccuiickon denepanun» (01.04.2020 No69-D3). - URL:
http://www.consultant.ru.

15  TIlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «OO0
YTBEPKJICHUU TPaBUJ MPOBEICHUS apOUTPAKHBIM YIPABISIONIUM (DUHAHCOBOTO

ananu3ay. - URL: http://www.consultant.ru.

Ocnoenas aumepamypa

16 TemmoBa T.B. MuBecturnuu: yueOHuk - M.: FOpaiir. 2011 - 724 c.
[DNeKTpOHHBIM pecypc]. Pexum JOCTyma:
https://campus.fa.ru/mod/resource/view.php?id=736691

17 Uronuna JI.JI. MuBectuumu: yuebnuk — M.: UHOPA-M, 2021. — 752 c.
[DNEeKTpOHHBIN pecypc]. Pexum JOCTyMa:
https://znanium.com/catalog/product/1489211

18 JlykaceBuu W.5. MuBecTuiuu: yueOHUK. - MockBa: By3oBckuii ydeOHUK,
2017. - 413 c. - [DnekTtpoHHBIi  pecypc]. Pexum  pocryna:
https://znanium.com/catalog/product/1940009 (nara ob6pamenus: 04.09.2023)
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Lonoanumenvuasn aumepamypa

19 UuBectunmu: yuebnuk / JLU. IO3BoBuu, E.I' Kwuszesa, E.A.
Pazymogckas [u ap.]; mox. pex. JI. W. KO3BoBuu. - 3-e u3a., crep. — M.: ®JIMHTA,
2020. - 612 c. - [DnexkTtpoHHBIA  pecypc]. Pexum  pgocryma:
https://znanium.com/catalog/product/1860978

20 HuxonaeBa WM.II. MuBectunuu: yuebnuk - MockBa: «lamkoB u K,
2023. - 249 c¢. - [OnexkTpoHHBI  pecypc]. Pexum  pmocryna:
https://znanium.com/catalog/product/2082675

21 Hemwuroit A.C. MuBecturuu: yuyeoHuk — Mockga: JlamkoB u K, 2018. -
352 C.. - [ DneKTpOHHBIM pecypcl]. Pexum JOCTyMa:
https://znanium.com/catalog/product/324468

22 Jluncun W.B. MuBectuimonusnii a”amu3. [loAroroBka #  OlleHKaA
WHBECTHUIMH B peaibHbIe aKTUBHI: yueOHUK. — MockBa: UHOPA-M, 2024. — 320
C. - [ DNeKTpOHHBI pecypc]. Pexum JOCTyMa:
https://znanium.ru/catalog/product/2079629

23 ®unancoBwiii ananm3: ydyeOHuk / JI.JI. Uronmna, Y.FO. PomekTaesa,
B.B. Buxapes; oz pen. JI.JI. Uronnnoi. - Mocksa: KHOPVYC, 2021. - 320 c.

24 bnay C.JI. MHBecTULIMOHHBINA aHanmu3: y4yeOHUK - MockBa: «/lamkoB u
K°», 2023. - 256 «c¢. - [DnekTpoHHBIH pecypc]. Pexum pocryna:
https://znanium.com/catalog/product/2082677

25 VHBecTUIIMOHHBIN aHanu3: yueOHuK / moxa obm. pen. B.M. CepoBa. —
MockBa: THOPA-M, 2021. — 248 c- [OnexTpoHHbIN pecypc]. Pexum pocrymna:
https://znanium.ru/catalog/product/1227695

Ilepuoouueckue uzoanus
26 Bompocsl 5KOHOMUKH
27 JaitmkecT-(hUHAHCHI
28 Poccus B nudpax. CTaTHCTUUECKUNA €KETOTHUK.

29 PBIHOK 1IEeHHBIX Oymar
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30 duHaHCOBas aHATUTHUKA: MPOOJIEMBI U PEIICHUS
31 ®uHaHCHI

32 byxrantepckuii @uHaHCH 1 0AHKOBCKOE JIENIO
33 ®uHaHCH: TEOPHS U MPAKTHKA

34 ®OUHAHCOBBIM MEHEKMEHT

35 Dkcmept

9 Ilepeuenb pecypcoB HHGOPMANMOHHO-TEJIEKOMMYHHUKALIMOHHOM CETH

«I/IHTepHeT», HCOﬁXOI[I/IMbIX AJIFA OCBOCHUSA IUCHHUIIIHHBI

Hnmepuem-pecypcni

1 KoprnopatuBHblii  MEHEKMEHT. DenepaibHasi  aHTUMOHOMOJIbHAS
ciryx6a Poccun. URL: http:// www.cfin.ru

2 PocbuznecKoHncanTunr (MaTepwaibl aHATUTHYECKOTO W 0030PHOTO
xapaktepa). URL: http://www.rbc.ru

3 Odummaneasiii caiit [lpaButensctBa Poccuiickoit deneparmu. URL:
http:// www.government.ru

4 OdunuaibHBIl  CaT MHUHUCTEPCTBA IKOHOMHYECKOTO  Pa3BUTHS
Poccutickoit @enepanuu. URL: http:// www.economy.gov.ru

S5 Odummanbubii  cadt  MunucrepcrBa  ¢unancoB  Poccuiickoit
denepanuu. URL: http://mww.minfin.ru

6 Odunmnanpaeii  caiit deaeparbHOM  CIYXKOBI  TOCYIapCTBEHHOMU

craructuku Poccuiickoit @eneparuu. URL: http://www.gks.ru

7  ®enepanpHas AHTUMOHOIIOJIbHAS CIIy>0a Poccun. URL:
http://www.fas.gov.ru

8 ®wunaHCcOBBI MeHeMKMeHT. DenepanbHas aHTHMOHOIOJIBHAS CIyk0a

Poccun. URL: http:// www.finman.ru
9 DnekTpoHHO-OMOIMOTEUHAS cucreMa Znanium URL:

http://www.znanium.com
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10 DrekTpoHHO-OMOIHOTEUHAs cucTeMma m3matenscrBa «HOPAUT» URL:

https://urait.ru/

10 Meroauyeckue YyKazaHusi Jas  O0y4YalOLIUXCHd 10 OCBOCHHMIO

ANCHUIIIINHBI

OO61111e MOJI0KEHUS 110 BBITIOJTHEHUIO CaMOCTOSITETbHON paboThI

CamocrosTenpHas padora no aucuuiinHe «OyHJaMeHTalbHbIM aHAIU3 Ha
(MHAHCOBOM pBIHKE» MpEIHa3HaueHa JI1 T[POBEPKH CTENEHU YCBOCHHUS
CTyJEHTaMU IPOUIEHHOTO MaTepHalia Mo JaHHOMW JAUCIUIUIMHE.

CamocrosiTenbHass ~ paboTa  BBINOJHSAETCS  MOCHE  MPOCHYIIMBAHUS
CTYJEHTaMU JIEKIIMOHHOTO Kypca MO AUCHUIUIMHE U UX CAMOCTOSITEIIbHOW PabOThI
C PEKOMEH/IOBaHHON mperojaaBaTeneM yueOHoll nuteparypoil. CamocTosTenbHas
paboTa JOJKHA MOKa3aTh, YTO €€ aBTOP OCBOWJ ()yHIAMEHTaJIbHbIE 3HAHUS B
o0nacTu 1eHOo00pa30BaHUsI.

Y4yeOHBIM IITaHOM MO JAucCHUIUIMHE «DyHJIaMeHTaIbHbIH aHalu3 Ha
(GUHAHCOBOM pBIHKE» [UIS CTYIAEHTOB THPEIYCMOTPEHO BBINOJHEHUE OIHOMN
CaMOCTOSITEITLHOUN paOOTHI.

CamocrositenpHasi paboTa HOCUT TEOPETUKO-TIPAKTUIECKUI XapaKTep U JTaeT
JOTIOJTHUTENbHBIA OMBIT CaMOCTOSATENbHOW paboThl Haja BbIOPAaHHOW TEMOM,
3aKJIFOYAIOIINIICS B T0A00pE HEOOXOIMMOM JINTEPATYPhI, MUCbMEHHOM U3JI0KEHUH
Marepuajia Ha OCHOBE CHCTEeMaTu3aluu, OOOOIIECHWUH, KPUTHYECKOM aHaM3e
W3Y4YEHHOI0 MaTepuaia U yMEHUHU PElIeHUs] MPAKTUUECKUX 3a/1au.

CamocrosiTenpHas padoTa J10JI)KHA BKJIOYAET MPAKTUKO-OPUEHTHPOBAHHBIE
3aqaun, TpeOyromure (UHAHCOBBIX BBIYUCIEHUN M pa3padOTaHHbIE HAa OCHOBE
(aKTU4YECKUX MaTepUaloB U3 pealbHONM 3KOHOMUYECKOW CUTYallUd KOHKPETHBIX

XO3SIUCTBYIONIUX CYOBEKTOB,;
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Pemenue 3amau, TpeOyromux (GUHAHCOBBIX  BBIYUCICHUM, JOJKHO
COZEpKaTh:

— YCIIOBHUE 3a/1aHUS;

MepevYeHb BBOJIUMBIX YCIOBHBIX 0003HAUCHUI;
— MpUMEHsIeMbIe s pacuera (popmyIibl;
— PAacCYETHYIO YacCTb C MOSCHEHUSMU;

— OTBCT.

TpeboBanusi K 0(pOPMIICHUIO CAMOCTOSATEILHOU PadoOThI

Tekcr camocToATENbHONM pPaOOTHI  BBIMOJHAETCS €  HCHOJIB30BAaHUEM
KOMIIbIOTEpA M pacreyaThlBaeTCsl Ha OJHOM CTOpOHE JucTa Oenoll Oymaru
dopmata A4. liget mpudTa A0KeH ObITH YepHbIM, mpudt — Times New Roman,
pasmep 14, mexxctpounsiii uaTEpBai - 1,5. [HomyxupHbiil mpudT U1t BeIAEIECHUS
HA3BAHUM CTPYKTYPHBIX 3JIEMEHTOB paOOThl, OTAEIbHBIX CJIOB HE HUCIOIb3YyETCH.

Howmepa ctpanui npoctapisitoT B cepeIlMHE HUKHETO MOJI JIucTa, coOtoas
CKBO3HYIO Hymepauu. Touka B HOMEpE CTpaHUILIbl HE CTaBUTCA. TUTYJIBHBIN JINCT
BKJIIOYAIOT B OOIIYI0 HyMeEpaluil CTpaHWI, HO HOMEp CTPaHUIIBI He
npocrasisercs. Hymepanuust HaunHaeTcst co BTOpoi cTpaHuibl — «Coaep:KaHuey.

Kaxmoe 3a1anne HaYMHAETCSI C HOBOM CTPAHMIIBI.

Dopmynsl B CaMOCTOSITENIbHON paboTe BBIACISIOT M3 TEKCTAa B OTAEIbHYIO
CTpoKy. Bpime u Hmxke kaxmoil ¢GopMynbl A0KHA OBITH OCTaBICHA OJHA
cBoOoaHAas cTpoka. [losicHeHne 3HaueHUi1 CUMBOJIOB M YHCIIOBBIX KOA()(PHUIIMEHTOB
cienyer  OPUBOAUTH  HEMOCPEACTBEHHO Mmoj  ¢GopMylod B TOM  xe
NOCJIEA0OBATENIbHOCTH, B KOTOPOM OHHU JaHbl B (hopmyse. DopMybl HYyMEpYrOTCS
apaOckuMu 1udpaMu CKBO3HOW Hymepaiued Mo Bce paboTe, mpu 3TOM HOMEP

q)OpMy.]'IBI YKa3bIBACTCA B KPYTIILIX CKOOKax B KpaﬁHeM IIpaBOM IIOJIOKCHHUMU Ha

crpoke. DOpMyITbI TOJHKHBI OBITH HAITKMCAHBI C TOMOIIBIO peakTopa Gpopmyir: va .
Tabnuysl pacnonararoTcsi HEMOCPEICTBEHHO TOCIE TEKCTa, B KOTOPOM OHH

YIIOMHUHAIOTCS BIIEPBBIE, WIM HA CIEAYIOLIEH CTpaHUIE, HyMEPYIOTCsS apaOCKUMHU
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nmudpaMu  CKBO3HOM HyMmepalded 1o Bcell pabore. 3arosioBOK  TaOIUIIBI
pacnonaraercs no mupuHe ctpanuilbl. CioBo «Tabnuiay, ee mopsaIKOBBIH HOMEP
¥ Ha3BaHWE 4Yepe3 TUPE MOMEIIAI0T HaJ Tabiuileil cieBa 6e3 ab3arfHOro oTcrymna.
Touka B KOHIIE 3arojoBka He cTaBUTCS. [locime TabmuIbl 7O CIEAYIOMIETO

OCHOBHOTI'O TE€KCTa PadOThI MPONYCKAIOT OAHY CTPOKY MOJIYTOPHOTO UHTEpBaja.

3aganmue 1

[lpousBeautre pacuer moKazarenei oOmecTBeHHOW Ah(eKTUBHOCTU

WHBECTUIIMOHHOTO IIPOEKTA, €CIM PEAIN3alMs IMPOEKTa NPUBEIET K HSKOHOMHUH
cBoOoAgHOTO BpemMeHH 250 pabouux W APYIMM COLUAIBHBIM M 3KOJOTMYECKUM

sdpdextam (IeHekHaAsT OIEHKA JaHa B TaOiWilEe), a TakKe KOMMEPUYECKUM

adexTaM B CMEKHBIX 00JaCTAX SKOHOMUKH.

Tabmuna — McxonHble JaHHbBIE

Ilokasarens miar 0 miar 1 miar 2 mar 3 mar 4 mar 5
gfbeM MIPOU3BOJACTBA, ThHIC. - 150 300 350 350 350
PwiHouHas nieHa, MitH. pyo. - 2,5 2,7 2,9 3,0 3,1
Koa¢ punment kouBepcuu B - 1.1 1.15 12 12 12
0O011EeCTBEHHBIE LIEHBI
Bosmemenne HIAC, mupa - 35 50 55 55 55
pyo.
MarepuasibHbI€ 3aTPATHI, - 250 600 750 760 730
MIIpJ PyO.
3aTparkl Ha ONUIaTy TpyAa ] 40 90 120 125 | 130
(6yxranTepckasi OlECHKA)
Jlene>xHas olieHKa - 25 30 37 35 33
COLMANBHBIX APPEKTOB
JlenexxHasi oLieHKa - 12 15 16 17 18
9KOJIOTHUYECKUX 3P PEKTOB
JleHexxHast olieHKa -
KoMMepuecKux 3 PeKToB B 30 65 70 75 80
CMEXHBIX 00IacTsIX
Brnoxenus B OCHOBHbIE -600 0 0 0 0 +300
cpencTBa
N3meHneHnne 060poTHOTO -200 0 0 0 0 0
KamuTaia
Wupexc nadnsanuu - 1,1 1,08 1,07 1,05 1,5
OO61ecTBeHHAs pe:mbﬂaﬂ - 14 12 9 3 3
CTaBKa JUCKOHTA, %

3aganmue 2
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JUis peanu3alvyd WHBECTUIMOHHOIO IPOEKTa HEOOXOIUMO MpUuOOpecTH
3eMeIbHBIA  ydacTOK cTouMocThio 10 MiaH pyO., BO3BECTHM 3[aHUE Iie€xa
croumocthio 30 MiH py0., MPUOOPECTH TEXHOJIOTHYECKOe OOOpyJIOBaHHE Ha
cymmy 20 MiH py0., CPOKOM JKCIUTyaTaluikl S5 JIeT. AMOPTH3alUs HAYUCIISAETCS
JuHEHBIM MeTonoM. [IpupocT obopoTHoro kanurana coctaBuT 20 maH pyo. o
3aBEpIICHUH MPOEKTA IUIAHUPYETCs], YTO 00opyaoBaHue Oyaer npoaaHo 3a 10 muH
py0., a 3maHue uexa BMecTe ¢ ydacTkoM — 3a 40 muH py0. [ns peanuzanuu
IIPOEKTA MJIAHUPYETCS MIPUBJICUECHUE MATUIIETHETO OAHKOBCKOTO KpeIuTa B pa3mepe
50 muiH py0. TIO JILTOTHOM CTaBKE 5 % TOIOBBIX, OCTABIAsCS YacTh WHBECTUIIUM
Oyner npoduHaHCHpPOBaHA U3 BHYTPEHHUX HMCTOYHHUKOB KOMIAHWU. J[aHHbBIE s

pacucTa JCHCKHOTO IIOTOKA:

IToka3zaTtesnb 1 2 3 4 5
O0OBEM NMPOM3BOJICTBA, TOHH 170 200 220 220 220
Wudmsms, % 10 8 6 4 4
bespuckoBas crtaBka, % 10 8 7 5 5

prwep OQbOPM]leHu}l mumyJjabHO2cOo aqucma CamocmosimenbHoll pa60mbz

denepanbHOE rOCyJapCTBEHHOE 00pa30BaTEIbHOE OI0JKETHOE YUpEKICHUE
BBICILIETO 00pa30BaHUs
«®UHAHCOBBI YHUBEPCUTET
IPU ITPABUTEJBCTBE POCCUICKOMN ®EJIEPAIIUN»
(PuHAHCOBDBINI YHUBEPCHUTET)

KpacHopapckuii puiinan OUHYHUBEPCUTETA

Kadenpa «xoHomuka u puHaHCHI»

CAMOCTOATEJIBHASA PABOTA

o JucuuIInHe «@yHaaMeHTAJIbHbIN aHAJU3 HA (UHAHCOBOM PBIHKE»
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Hanpasnenne 38.03.01 «DxoHOMUKa»

[Mpoduns

BapuanTt

CryneHnt

(1.0.0.)

Kypc

IIpenonaBarens

(y4. cremeHs.,
nomxHocTh N.O.D.)

Kpacnomap 2024
11 IlepeyeHb HH(POPMANMOHHBIX TEXHOJOTHMH, HCIOJb3yeMbIX NPH
OCYLIECTBJICHUM O00pa30BaTeJbHOI0 Mpouecca Nno AMCHUIVIMHE, BKJIKYas
nepevYeHb HEO0XOAUMOr0 MPOrpPpaMMHOI0 odecrnedyeHUst 1 UHGPOPMALMOHHBIX

CIIPAaBOYHBIX CUCTEM

11.1 KoMmieKT JIMIEH3HOHHOT'0 IPOrPAMMHOI0 O0ecreYeHust
1. Astro Linux
2. Libre Office

11.2  CoBpemenHble mnpodeccMoHAJbHbIE  0a3bl  JaHHBIX H
HH(OpPMALIMOHHBIE CTIPABOYHBIE CHCTEMBI

1 CopaBounas mpaBoBasi cucrema «Koncynbrant Ilmroc». URL:

http://www.consultant.ru

52



2 NudopmanonHo-mpaBoBast cucreMa «I"apanT-a3po». URL:

http://www.garant.ru

11.3 CeprudunupoBaHHbie NPOrpaMMHbIC W aNIlapaTHbIe CPeACTBA

3alUTHI MHGPOPMALUM: HE IPETYCMOTPEHBI

Kaxnpiii oOywarouiuiics B TeYeHHE BCEro oOydeHusi o0OecreynuBaeTcs
UH/MBUIYaJIbHBIM HEOIPAHUYEHHBIM JIOCTYIIOM K 3JIEKTPOHHO-OMOIMOTEUHON
CUCTEME " JIIEKTPOHHOMN UH(popManmoHHO-00pa30BaTENbHON cpene
Kpacnonapckoro ¢punuana ®uHaAHCOBOTO YHUBEPCUTETA.

OnekTpoHHas HMHPOPMALMOHHO-00pa3oBarenbHas cpena ©OUHAHCOBOTO
YHHUBEPCUTETA 00ECIIC€UNBAET:

— JIOCTYM K y4eOHBIM IJIaHaM, pabodrM MporpaMMaM JUCIUTUINH, PAKTHUK,
K YKa3aHHAM  DJIEKTPOHHBIX  OWOIMOTEYHBIX CHUCTEM U  DBJICKTPOHHBIM
oOpa3oBaTeNbHBIM pecypcaM, yKa3aHHbIM B pabouux mporpammax. Ilo
muciuiuinie  «PyHaaMeHTaNbHbIA aHanu3 Ha (uHaHcoBoM pbiHKe» B HOII
IPEJICTABIIEHBI CAEAYIOIIKNE BUAbI MH(OOPMAIMOHHBIX PECYPCOB:

O AaHHOTAalWH Y CLUIUINHBI;

O BHJICOJICKLINH;

O MYJIbTUMEIUUHBIE ITPE3CHTALUU I10 BCEM TEMaM Kypca;
O METOAUYECKUN MaTepual:

O paboune MporpaMMmbl AUCHUTUIMHBI.

M cToYHUK - https://campus.fa.ru/

- (ukcammro  xoma  00pa3oBATENBHOTO  MpOIEcca,  PE3yAbTATOB
MIPOMEKYTOYHON aTTECTAIUH;

— TIPOBEJICHWE BCEX BHUJIOB 3aHATHH, MPOIEAYP OIEHKH pe3yJbTaToB
oOydeHHUsI, peaTn3aIiisi KOTOPBIX OCYIIECTBISACTCS C MPUMEHEHUEM JJIEKTPOHHOTO

o0y4deHus.
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12 Onucanume MaTepHATIbHO-TEXHHYECKON 0a3bl, HeOOXOAMMOW JIA

OCYIIeCTBJICHUA Oﬁpa3OBaTeJI]>HOI‘O nmpomecca 1mo IMCHMIIJIMHE

MartepuansHo-Texuuueckas 0aza Kpacnogapckoro ¢unnana OUHaHCOBOTO
YHUBEPCUTETa COOTBETCTBYET JEHCTBYIOIIMM TPOTHUBOMOKAPHBIM MpPaBUIAM U
HOpMamMm, o00ecrneurBaeT TMPOBEACHHE BCEX BUIOB JWCHUIUIMHAPHON U
MEXTUCIUILUTMHAPHON MOATOTOBKH, MPAKTUYECKOW M HAYyYHO-HCCIE0BATEIbCKON
paboT 0O0yUdaronUXCsl, IPEAYCMOTPEHHBIX YUEOHBIM IIJIAHOM.

OO0pazoBarebHbIi npoiecc o0ecrieunBaeTcs celHabHBIMU
MOMEIICHUSIMU, KOTOpbIE MPEJCTABISAIOT COOOW ayauTOpUU Ui MPOBEIECHUS
3aHSATHM JIEKIIMOHHOTO THUIA, 3aHATUA CEMHHAPCKOTO THIA, BBIMTOJIHEHUS
KYpPCOBBIX pPabOT, TPYNIOBBIX W WHAUBUIYAIBHBIX KOHCYJIbTAIMM, TEKYILIETO
KOHTPOJII U TPOMEXKYTOUHOM aTTecTalliH, MOMEIIEHUS IS CaMOCTOSTENbHOM
paboOThl CTYIEHTOB M TMOMEIIECHUS I XpaHeHUs M NpOPHIaKTHIECKOTO
obcnyxuBanusi  yuyeOHOro  obopynoBanusi.  CrneluaibHble  MOMEIICHUS
YKOMILJIEKTOBAHbI CHEIHATU3NPOBAHHON MEOEThI0 U TEXHUYECKUMHU CPEICTBAMU
o0y4deHusi, 00ecrneynBaOMMK Tpe/icTaBlieHue yuyeOHo uHdopManuu O0OIbIION
ayJUTOPHUH, JEMOHCTPAIMOHHBIM 000PY/I0BaHUEM.

[lomemenus sl CaMOCTOSITENIbHOM pabOThl O0OYyYarOIIUXCsl OCHAICHbI
KOMITBIOTEPHOW TEXHUKOW, obOecreuuBamome poctyn K cetu HHTepHer
AJIEKTPOHHOMN nH()OpPMaIIMOHHO-00pa30BaTEIbLHOM cpene duHaHCOBOTO

YHHUBEPCHUTETA.
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