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0a3sl,

MAaTEPHATBHO-TEXHUYECKOUN

HEOOXOOUMOM  JId

OCYIICCTBICHUA 06p330BaTeHBHOFO npouncecca 1o JuCHrIlIMHC. .............

1 HamMeHoBaHue AUCHHUILINHBI

Huctumuaa b1.B.01.01 «KopnopaTtuBHbie (prHAHCHI.

2 IlepeyeHb IUIAHHPYEMBIX Pe3yJbTATOB OCBOEHHMSI 00pa30BaTebHOI

uHbOpMaIH
12 Onwucanue
MPOrpaMMBbl

AOCTH/KCHUSA M INIAHUPYEMBIX pE3yJIbTaTOB oﬁyqunﬂ no IMCIMIIJIMHE

Huctummmuaa  b1.B.01.01

WHCTpYMEHTapuii  (OpMHUPOBAHUS

38.03.01 «DKOHOMHKA:

«KoprmopatuBHbie  (PUHAHCHI»

(mepevyeHb KOMIETEHHHI) € YKa3aHHeM HWHIUKATOPOB MX

obOecrieunBacT

CIEAYIOINX KOMIICTCHIIMM HAaIpaBJICHUSA

Tabmuua 1 — Komnerenuuu, popMupyembie B pe3yabTare U3y4eHUs! TUCUUTIITUHBI

«KoprnopatuBHbie PUHAHCHI»

Kon HaumenoBanue | MHaukaTopbl focTikeHus | PesynbTatel 00yueHus (yMeHUs
KOMIIeTe KOMIIETEHIIUU KOMIIETEHIIUT Y 3HaHHS), COOTHECEHHBIE C
HITUU MH/INKATOPaMH JTOCTIKECHUS
KOMIIETeHIINU
Yuusepcanvnvie komnemenyuu (YK)
YK-10 CrocoOGHOCTh 1.Yetko OTMHUCHIBACT | - 3Hamb WHOOPMAIIMOHHYIO
OCYIIECTBIISTh COCTaB W CTPYKTYpY | 6a3y /i MpoBelIeHUs aHaIu3a B
TIOUCK, TpeOyeMbIX JaHHBIX U | o0nacTu KOPIIOPaTHUBHBIX
KPUTHYECKU uHpOpMaIM, TPaMOTHO | (PMHAHCOB,
aHaJIM3UPOBaTh, peanm3yeT NpOLEcChl HUX | - yMemsb Peaan30BaTh MPOLECCH
000011aTh u | cObopa, o00pabGoTku  u | cbopa, 00paboTku u
CHUCTEMaTH3HPOBA | MHTEPIPETAINH. WHTepHpeTanuy nHpopmanuuy,
Tb HH(OpManuo, | 2. O6OCHOBBIBAET - 3Hamo pUpoay
UCII0JIb30BaTh CYITHOCTb BapuabenpHOCTH  (DUHAHCOBOU
CUCTEMHBIN MIPOUCXOISIIETO, uHbOopMalLHH;
MOJIX0J] JUISL | BBISIBJISICT - ymemb 00OCHOBBIBATh
pelIeHus 3aKOHOMEPHOCTH, CYIIIHOCTh MIPOUCXOISIETO,
MIOCTaBJICHHBIX MOHUMAET IPUPOJY | BBIBIATH 3aKOHOMEPHOCTH;
3aj1a4 BapuabeIbHOCTH.

3. @opMyIUpyeT MpPHU3HAK

- 3HAMb 110 AXO b1 K
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KJIacCU(UKAIIHH,
BBIJICTISIET
COOTBETCTBYIOIIHE eMy
TPYIIIBI OJTHOPOJTHBIX
«OOBEKTOBY,

uaeHTUGUIpyeT oOmwe
CBOMCTBA 3JIEMEHTOB 3THUX

KJIACCU(UIIUPOBAHUIO OOBEKTOB
B KOPIOPaTUBHBIX (pHHAHCAX;

- ymemb WICHTU(OUIUPOBATH
oOmme CBOMCTBA  DIIEMEHTOB
KJIACCH(DUIIHPYEMBIX TPy
00BEKTOB, OIICHUBATH MOJIHOTY
pe3yNbTaToOB Kiaccupukauy,

dbopmupyer CcOOCTBEHHBIC
CY)KICHHS W  OLCHKH.
Otnuuaer  QaxkTel  OT
MHEHMH, HHTEpIIpETalui,

OIIEHOK u T.J. B
paccyKJICHHIX IpyTrUX
Y4aCTHUKOB
JIESITEIbHOCTH.

rpynm, OLICHUBAET
MOJIHOTY pe3yIbTaToOB

KJIacCU(UKATIHH,

MOKA3bIBACT MPHUKIIATHOE

Ha3HAYCHHUE

KJIaCCHU(UKAITMOHHBIX

rpynm.

4. I'paMOTHO,  JIOTHYHO, | - 3Hamv MEXaHHU3M
apryMEHTHPOBAHO dbopmupoBaHusi ~ COOCTBEHHBIX

CY)KJICHUW U OIICHOK B O0JacTu
KOPIIOPaTHBHBIX ()MHAHCOB,;
- ymems OTIHYATh (DAKTHI OT

MHEHUH, HMHTEpIpeTanuu,
OLIEHOK W T.J. B PACCYKICHUAX
JIpyTHUX Y4aCTHHUKOB
JEATEIIBHOCTH;

5. ApryMEeHTHpPOBaHHO U
JOTUYHO  IPEACTaBISIET
CBOIO  TOYKY  3peHus
IIOCPEICTBOM U Ha OCHOBE
CHUCTEMHOTO OITUCAHMUSI.

- 3Hamb METOJbI NIPEACTABICHUS
CBOEH TOYKHU 3peHUst
IOCPEACTBOM U Ha  OCHOBE
CHUCTEMHOT0 OIIMCaHUS,

- ymemb apryMEHTUPOBAaHHO U
JIOTUYHO TPEJCTABIATH CBOIO
TOYKY 3pEHHUS,

IIpogeccuonanvrvle KomnemeHnyuu Hanp

asnenus (IIKH)

[IKH-1 | Brnagenue 1. JleMoHCTpHUpYeT 3HaHUE | - 3Hamb 0a30BblE TEOPUU H
OCHOBHBIMH COBPEMEHHBIX KOHLIENITyaJIbHBIE MOJIXO/IbI
Hay4HbIMH SKOHOMUYECKUX KOPIIOPAaTHBHBIX (DUHAHCOB,;
MMOHATHSIMHA Y | KOHUEIIIHH, MOJEeNeu, | - ymemsy HCIIO0JI30BaTh
KaTeropuajabHbIM | BEIYIIUX IIKOJI U | KaTeropuaibHbli W HAay4YHBIN
anmapaTom HaIlpaBICHUHA  pa3BUTHUSA | ammapar B oOnactu
COBPEMEHHOHI SKOHOMMYECKOH  HayKH, | KOPIOPATUBHBIX (PUHAHCOB;
DKOHOMHUKH M HX | HCIIOJIB3YET
IIPUMEHEHUE IIPH | KaTErOpHUAIbHBIN u
pelIeHnn Hay4HbIl amnmapar IpHu
IIPUKJIaHBIX aHaIu3e HKOHOMHUYECKUX
3aj1a4 SBJICHUI U TIPOLIECCOB.

2. BesBiisileT CyNmIHOCTh U | - 3HAmMb OCOOCHHOCTH Pa3BUTHS
0COOEHHOCTHU KOPIIOPAaTHBHBIX ()MHAHCOB;
COBPEMEHHBIX - ymembo KPUTHYECKH
HKOHOMHUYECKHUX HNEPEOCMBICIIAT MPOOJIEMBI B
IPOLIECCOB, HUX CBA3b C | 00JACTH KOPIIOPaTUBHBIX
JpYrUMH nporeccamy, | (PMHAHCOB;

IIPOUCXOJAINMUA B

oOmecTBe,  KPUTHYECKH

IIEPEOCMBICIINBAET

TEKyLIUe COLIMAJIBHO-

HKOHOMUYECKHE

po0JIEMBI,

3. I'pamoTHO U | - 3Hamb OCHOBHBIC HAIIPABIICHUS
pE3yJIbTaTUBHO HOJINTUKH rocyaapcTBa B
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IIOJIB3YETCSI POCCUHUCKUMU
u 3apyOeKHBIMH
WCTOYHUKAMH  HAyYHBIX
3HAHUH W 3KOHOMMYECKOMH
uHpopmaIm, 3HaeT
OCHOBHBIE  HaIlpaBJICHUS
SKOHOMMYCCKON ITOJIUTHKH

obnacTtu peryaupoBaHUs
KOPHOPaTUBHBIX (PUHAHCOB;

- ymems IpPaMOTHO "
PE3YJIBTATUBHO  IOJIB30BATHCS
POCCHICKUMH U 3apyOeKHBIMU
UCTOYHUKAMM HAyYHBIX 3HAHUMI
U HKOHOMMYECKOH HH(pOpMaILun

rocyaapcTBa. B o0iactd  KOPHOPATUBHBIX
¢uHAHCOB,;

[IKH-2 | Cnocobnocts Ha | 1. [Ipumensier - 3HAMb HOPMATUBHO-TIPABOBYIO
OCHOBE HOPMaTHUBHO-TIPABOBYIO 0a3y, peryiaMeHTUPYIOLLY IO
CYIIECTBYIOIINUX 0azy, MOpsIIOK  pacuetra (HUHAHCOBO-
METO/UK, perIaMEeHTHPYIOIILYIO HSKOHOMMUYECKHX IOKa3aTeleH;
HOpPMAaTHUBHO- HOPSIOK pacyeTa - ymemb HaXOAUTh
npaBoBoi  0a3bl | pUHAHCOBO- uHpoOpMalMIO UL pacueTa
paccuuTHIBaTh HKOHOMHUYECKUX (HHAHCOBO-?KOHOMHUYECKUX
¢buHaHCOBO- IIOKa3aTeJIeH. [IOKa3aTelel,

SKOHOMUYECKHE 2. Ilpou3BoguT pacuer | - 3Hamb METOAUKU pacyeTra
[IOKa3aTelH, (uHaHCOBO- (MHAHCOBBIX MTOKA3aTeIIEH;
aHAIM3UPOBATh M | DKOHOMUYECKHX - ymemb TIPOU3BOJIUTH pacyeT
COJIepP>KATEIbHO nokazaTeneil Ha Makpo-, | (PUHAHCOBO-?KOHOMHUYECKHX
OOBSACHATD Me30- 1 MUKPOYPOBHSIX. nokaszaTesieil Ha Makpo-, Me30- U
IPUPOTY MHKPOYPOBHSIX;
OKOHOMHUYECKHX | 3. Ananusupyer M| - 3Hamb METOAMKY aHaIMu3a
poneccoB Ha | pacKphIBacT npupoay | pUHAHCOBBIX NOKa3aTeNeH;
MHUKPO U | JKOHOMHUYECKHUX -  yMemb aHAIU3UPOBATh U
MaKpOYpOBHC IPOLICCCOB  HAa  OCHOBC | PaCKpPHIBATh opupoay
MOJIyY€HHBIX (PUHAHCOBO- | SKOHOMUYECKHX TPOILIECCOB Ha
HKOHOMUYECKHUX OCHOBE MOJTy4E€HHBIX
nokazaTeneil Ha Makpo-, | (PUHAHCOBO-PKOHOMHUYECKHX
Me30- 1 MUKPOYPOBHSIX. nokaszaTesieil Ha Makpo-, Me30- U
MHUKPOYPOBHSIX;

[IKH-4 | CnocoGHOCTb 1.  IlpoBomut  aHamus | - 3Hamb (dakTopsbl
OLIEHUBATh BHEIIHEH U BHYTPEHHEH | 5)KOHOMUYECKOT0 pocTa OM3Heca;
[I0Ka3aTean cpelnsl BeaeHus OwusHeca, | - yMmemb OLICHUBATh
JIESATEIIbHOCTH BBISIBIISIET OCHOBHBIE | 3PPEKTUBHOCTH (HOPMUPOBAHUS
SKOHOMUYECKHX | (paKTOpBl SKOHOMUYECKOTO | U HCII0JIb30BaHMUS
CcyOBEKTOB pocra, OLICHMBAET | IPOU3BOICTBEHHOT O IOTEHIMAa

3¢ PeKTUBHOCTD SKOHOMHUYECKHUX CyOBEKTOB;

dhopmMupoBaHuUs u

UCIIOJIb30BaHUs

IIPOU3BOACTBEHHOIO

MOTEHIIMAaNa 9KOHOMHU-

YEeCKUX CyOBEKTOB.

2. PaccuuTtsiBaer M| - 3Hamb  METONIbl  pacyeTa

UHTEPIIPETUPYET [oKaszarejaell  KOpPIOpPaTUBHBIX

MOKa3aTean JEesATeNIbHOCTH | (PUHAHCOB,;

KOHOMMUYECKUX - yMemb  HMHTEPIPETUPOBATH

CyOBEKTOB. nokazaTeneil  KOpIopaTHBHBIX
(HUHAHCOB;

I[IKH-5 | Cnoco6GHOCTb 1. IlpumeHsieT MOJNIOKEHUs | - 3Hamb MEXIYyHApOJHbIE U
COCTaBIIATh U | MEXJIyHapOJHBIX U | HAIlMOHAJbHBIE CTaHAAPTOB JUIA
aHAIU3UPOBAThH HallMOHAJIBHBIX COCTaBJICHUS M TOJTBEPKJICHUH
(uHAHCOBYIO, CTaHAAapTOB JUId | 10CTOBEPHOCTHU OTYETHOCTH
OyXrajaTepcKkyo, | COCTaBIICHHUS U | OpraHu3aliy;

CTATUCTUYECKYIO | MOJATBEPKICHUU - yMemsb NPUMEHSTH MOJI0KEHUS
OTYETHOCTb U | JOCTOBEPHOCTH MEK Ty HapOTHBIX u
HCIOJIb30BATh OTYETHOCTH OpPraHU3aliy. | HAIIMOHAJIBHBIX CTAHIAPTOB JUIS
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pe3yJIbTaThl COCTaBJIEHUSI M TOATBEPXKICHUU
aHaju3a JUTSE JIOCTOBEPHOCTH OTYETHOCTH
NPUHSATUS OopraHu3aluu,
ynpasiieH4eckux | 2. Mcmonb3yer - 3Hamb METOIUKHU (PUHAHCOBOTO
peneHuit pe3yNbTaThl aHaju3a | IUIaHUPOBaHUS, otbopa
(uHAHCOBOH, WHBECTULMOHHBIX IPOEKTOB U
OyXraJTepcKoH, IPUHATHA OTIePaTUBHBIX
CTaTUCTUYECKOU pelieHui Ha Makpo-, Me30- H
OTYETHOCTH IPU | MUKPOYPOBHSIX;
COCTaBJIEHUU (PMHAHCOBBIX | - ymemb UCTIOJIb30BaTh
IJIAHOB, 0TOOpE | pe3yibTaThl aHaju3a
WHBECTHITMOHHBIX ¢buHaHCOBOW,  OyXraimTepcKou,
MPOEKTOB M  NPHUHITUU | CTATUCTUYECKOU OTYETHOCTH
ONEPATUBHBIX PEIICHUN HA | TP COCTaBICHUU (DPUHAHCOBBIX
Makpo-, Me30- U | IUIAHOB, otbope
MHUKPOYPOBHSIX. WHBECTULMOHHBIX IPOEKTOB U
PUHITAN OTIePATUBHBIX
peleHui Ha Makpo-, Me30- H
MUKDPOYPOBHSIX;

[IKH-6 | CiocobHOCTH 1. Tlonumaer conepx’aHue | - 3Hamb METOAUKY aHAJIN3a
npeagarath U JIOTMKY TPOBEACHHS | KOPIOPATUBHBIX (PMHAHCOB;
pelieHus aHanau3a NeSITeIbHOCTH | - ymemb MPUHUMATH
npodeccuoHanbH | SKOHOMHYECKOTO 000CHOBaHHBIE  ONEpaTHBHbIE,
BIX  3aJa4 B | CyObeKTa, MPUEMBI | TAKTUYECKHE U CTpPaTeTHYecKue
MEHSIOIUXCS 000CHOBaHHUS YIOPABIECHYECKUE PpELIEHUS B
¢buHaHCOBO- OIEPaTUBHBIX, oOmactu KOPIOPaTUBHBIX
SKOHOMHUYECKUX | TAKTUYECKHX U | (PMHAHCOB;

YCIIOBUSX CTpaTeru4ecKux

YIpaBIE€HYECKUX

peneHui.

2. Ilpennaraer BapuaHTHI | - 3HaAmMb WHCTPYMEHTapuii

pelIeHus KOPHOPaTUBHBIX (PUHAHCOB;

npodeccuoHaNbHbIX 3a7ad | - yMmemb peniath

B YCIOBUAX | MpoecCHOHaIbHBIE 3aJaud B

HEONPEIEIICHHOCTH. obmactu KOPIOpPaTUBHBIX
¢uHaHCOB B YCIIOBUSX
HEONPEICTICHHOCTH.

3 MecTo IMCUMIIMHBI B CTPYKTYpe 00pa30BaTeIbHON NMPOrpaMMbl

Hucuunnuna «KoprnoparuBable (UHAHCH) BXOAUT B MPEANPOPHIbHBIN

(mpodeccroHaNIbHBIN) MOJYJIb TUCHUIUIUH YacTH y4eOHOTO IuiaHa, GopMUpyeMoit

Y4aCTHUKaMH

o0pa3oBareIbHbIX  OTHOIIEHUU

I10

Hampasiiennto  38.03.01

«OKOHOMHKay», 00pa3oBaTelibHas MporpaMma « JKOHOMUKA U (PUHAHCHIY, TPOPUITH

«DUHAHCBI U KpeauT», «OUHAHCH 1 0AHKOBCKOE JIETI0».

YCTAHOBJICHHBIX COOTBCTCTBYIOIIIHUM

OC BO ®uHyHuBepcuTeTa.

HporpaMMa N3YUYCHHA OUCHOUILNIMHBI COCTABJICHA C YUYCTOM Tp€6OBaHHﬁ,

N3yuenue

AU CHUITIINHBI 6a31/1pyeTc;I Ha 3HAHUAX, HpI/IO6pCTCHHLIX CTYACHTAMU HaIIpaBJICHUA
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38.03.01 «OxoHOMHKa» B TMpoLEcce MPEIIIECTBYIOIMIEITO0 OCBOEHUS HWHBIX
PKOHOMHUYECKUX W (UHAHCOBBIX JUCHUIUIMH, B TOM YHCIIE 3IKOHOMHUYECKOMU
Teopur, (UHAHCOB, WCTOPUH (PUHAHCOBOM MBICIH, IKOHOMHYECKOTO aHaIn3a
JUCITUTUTMHBI «ICHBTU, KPEIUT, OAHKW». 3HAHUS, TIOJTy4YEHHBIC CTY/ICHTAMHU B XOJI€
ocBoeHUs1 auciuiinHbl «KoprnopatuBHble (GUHAHCH) OYIYyT MCHOJb30BAHbI
CTyICHTaMU  NOpU  MPOXOXKIECHUU  MPAKTUK,  MOJTOTOBKE  BBIYCKHOMU
KBATM(UKAMOHHOM paboOThl M B MOpoliecce  pelieHus  Kpyra 3ajad

npodeccnoHaIbHOM 1eATeNbHOCTH.

Ta6J'II/IIIa 2 - MC)KI[I/ICHI/IHJ'II/IHapHBIG CBA3HU TCM U CIHMIIIMHEBI C o0ecIeunBaeMbIMH

(mocneayIOIIUMH ) U CLIUTUTHHAMUY

Ne HanmenoBanue Howmepa pa3znenos (Tem) JaHHOW JUCIUIUIMHBI, HEOOXOUMBIX
n/m o0ecreYnBaeMbIX JUTSL I3ydeHUS 00ecTiedrBaeMbIX (ITOCIICTYIONTNX ) TUCITUTLTAH
(mocneTyonmx )
JACIUATIINH 1 2 3 4 S 6 7 18] 9 |10 11
1. DKoHOMUYecKas Teopust | * * * * * * * | x| * * *
2 dunHaHCHI * * * * * * * | * | * * =
3. Wctopus ¢unancosoit | * | * * * * * | x| x| * | * *
MBICIIA
4, JleHbru, Kpeaur, OaHKu * * * * * * * | = | = *
5. DKOHOMHYECKUI * * * * * * * | * | * * *
aHaIu3

4 O0peM NUCHUILVIMHBLI B 3aYeTHBLIX €IMHHUIAX U B aKaJeMHYEeCKHX
yacax ¢ BblIeJIeHHeM o00beMa ayIMTOPHOM (JIEKIUHM, CeMHMHApPbI) M

CaMOCTOATEJbHOH Pad0Thl 00y4aOIUXCH

Jns  wnanpaBnenuss mnoxarotoBku 38.03.01 «BOkxoHomukay, mnpoduiiu
«®uHaHCBl U Kpeaut», «DuHaHCHI M O0AHKOBCKOE JIe70» O0IIas TPYyI0EMKOCTh
JTUCIUTIIMHBI COCTaBJsAeT S 3a4. el., 144 vaca (Tabnuna 3).

Tabnuna 3 — TpynoeMmkocTh nuctuiiuHbl «KoprioparuBHbie (PUHAHCHI

Hanpasnenne noaroroBku 38.03.01 «DxoHOMUKa»
Bun [Tpodunp GrUHAHCH U KPEIUT, [Tpoduie GuHaHCH 1 GaHKOBCKOE
y4eOHoi1 paboThI ouHas popma JIeJI0, 0YHO-3a049Has (popma
o0ydenus (3 Kypc) o0ydeHus (4 Kypc)
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BCETO
(B 3. 1 yacax)

CeM. 6

BCETO
(B 3. 1 yacax)

Cem. 7

Oouras

5/180

5/180

5/180

5/180

TPYA0EMKOCTH
AUCUMILINHBI

Konmaxmmnas 68 68 28 28
paooma -
Ayoumopnuwie
3anamus

Jexuuu 34 34 12 12

Cemunapsl, 34 34 16 16
NPaKTHYCCKHE
3aHSATHS

Camocmoamenvnasn 112 112 152 152
paoboma

Bun texyuero - - - -
KOHTPOJIS

Bun HpOMeH(YTOqHOﬁ JOK3aMCH 9K3aMCH 9K3aMCH JOK3aMCH

aTTeCTaliuu

5 Copep:xxaHue IUCHUIVIMHBI, CTPYKTYPHPOBAaHHOE MO0 TeMaM
(pa3aesiaM) TUCHMILIMHBI ¢ YKa3aHUEM MX 00beMOB (B aKaJleMUYeCKHUX Yacax)

U BH/J0B Y4eOHbIX 3aHATHH

5.1 Conepxkanue IUCHUATNIMHBI

Tema 1. CywHocmb u opeanusayusi KOpHNoOpamueHvlXx @OUHAHCO8 8
COBPEMEHHBIX YCI0BUIX

CyImHOCT, U DBOJIONMS KOPIMOPATUBHBIX (DMHAHCOB. XapaKTEPUCTHUKA
0a30BbIX KOHIICTIIIMA M MOJIENEe COBPEMEHHOM TEOpUU KOPIOPATHBHBIX
¢bunancos. Mneanpubie u 3 PexTuBHbIC pHIHKY KanuTana. CTpyKTypa Kanuraia u
JUBHUJICHIHAS TIOJUTHUKA. ATEHTCKHE OTHOIIECHHS W TEOPUS aCUMMETPUYHOMU
uHpopmaruu. [loHaTre eHHOCTH (CTOMMOCTH), €€ POJIb B YIIPABICHUH OM3HECOM.
KopnopatuBHuble (QuHaHCHI W KOpIOpaTUBHOE YyIpaBieHue. Maxkcumuzaius
IIEHHOCTU COOCTBEHHOTO KanmuTajia U areHTCKuil KoHGaukT. Kopropaiius 1 pplHKA

KalimuTalia.




Tema 2. Cmoumocms u cmpamezuu pocma ousheca

[ToHsiTHe CTOMMOCTHM KamuTajla: CTOMMOCTH 3a€EMHOI0 M COOCTBEHHOTO
kanuTtama.  CpegHeB3BENICHHAs W NpeaeiabHas  CTOMMOCTh  KalldTaja.
Knaccubukamumss  mokasareneid  CTOMMOCTHA.  Tekymias, JoOaBiICHHas U
MOCTIIPOTHO3HAsI CTOMMOCTh. (DUHAHCOBAs OTYETHOCTh W JICHEKHBIC MOTOKU Kak
OCHOBA I OMNpENeNICHUusT CTOMMOCTA KOMIaHud. [logXoapl M METOIbI OIEHKH
CTOMMOCTH Ou3Heca. YMpaBiIeHHE CTOMMOCTBIO W pPOCTOM B  CHCTEME
CTpaTEerMYecKuX Iejei kopropanuu. OUHAHCOBOE MTPOTHO3UPOBAHUE M CTPATETHS

YCTOMUYMBOTO pocTa Kopropauuu. Moaeian U cTpaTeruu pocTa.

Tema 3. Qunancosvie uHCmpymenmovl polHKa Kanumania. Xapakxmepucmuka
PUHAHCOBBIX UHCMPYMEHMO8

JIOXOMHOCTh U CTOUMOCTh (DMHAHCOBBIX HHCTPYMEHTOB C (PMKCHPOBAHHBIM
710X0/10M. JIOXOMHOCTh U CTOUMOCTH (DHHAHCOBBIX MHCTPYMEHTOB C MEPEMEHHBIM

JOXOJ0M. KinroueBsie HMHAWKATOPBI PIHKA KalluTalla.

Tema 4. Qunancoswvie pucku Kopnopayuu

Puck, 1oxoaHOCTh U JIeHeKHbIN OTOK. Buasl punancoBoro prucka. MeTo b
M TOKAa3aTelnu OLEHKH pucka. KoHuenmuss B3aMMOCBSI3M pUCKA U JIOXOJAHOCTH.
Metoapl U opraHuzanus ymparieHUs (UHAHCOBBIMM PHUCKAMH B COBPEMEHHOM

Kopriopaiuu. HoBas mapanurma ynpasieHus KOPIOPAaTUBHBIMUA PUCKAMU.

Tema 5. Teopus nopmahens u mooenu yeHooOPA308aHUsL AKMUBOE

[lonarue, winaccuduxamuss W dSTanbl (GOPMHUPOBAHUS HWHBECTUIIMOHHOTO
noprdens. IloprdenvHbie cTpaTeruu, NpUMEHSEMbIE MPU HHBECTUPOBAHUU B
(¢buHAaHCOBBIC AKTHBBI: AKTUBHBIE, IMACCHUBHBIC, cMemiaHHble. OIeHKa pHUCKa |
noxomnoct moptdens. Ddpdext muBepcubukanuu. I[loprdenvHas Teopus
MapkoBunia. Mozenu 1eHooOpa3oBaHMsI aKTUBOB Ha phiHKe KanutaioB (CAPM,

APT, ®ambi-Openua, biaska, Dcrpazasi). [lonarue u Buabl 0era-ko3HPUIIUEHTOB,
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dakropsl, 13 onpexnensitomue ux 3HaueHus. OCOOEHHOCTH HCIOJIB30BAaHUSA OeTa-

koadurrerToB B PO. MeTtob! onpeneneHus: IpeMun 3a PUCK.

Tema 6. Memoowvi oyernKu UHBECMUYUOHHBIX DeUleHUl

[lonsitue, wiaccudukanus uHBECTUIMNA. CyYIIHOCTh HWHBECTUIIMOHHBIX
pelieHuid, Kpurepuu uX oueHku. OrleHka (UHAHCOBOM COCTOSITENIBHOCTU
WHBECTUIIMOHHOTO  mpoekTa.  OIleHKa  SKOHOMUYECKOW  A(PPeKTUBHOCTH
uHBecTUlNi ¢ nmomoibio cratndeckux (ARR, PB) u nunamuueckux (NPV, IRR,
MIRR, DPP, PI) meronoB. AlbTepHATUBHBIC MOIXO/IbI K IKOHOMHUUYECKON OIICHKE
unBectuninii (APV, EVA, ROV). IIporuo3 neHeHbIX TOTOKOB HHBECTUIIMOHHOTO
npoekTa. KOCBEHHBIN METOJI ONPEACIIEHUs JEHEKHOTO MOTOKAa UHBECTUIMOHHOTO
npoekTa. OnTuMu3anus 010 KeTa KaluTaIbHBIX BIOKCHUM.

KauecTBeHHbIE METOIBI OLIEHKA WHBECTUIIMOHHBIX PUCKOB: SKCIEPTHHIE
OLICHKM, AHAJIOTWH, aHAIU3 YMECTHOCTH 3aTpaT W Ap. KonudecTBEeHHBIM aHAIU3
PUCKOB  HMHBECTHUIIMOHHBIX  IPOEKTOB:  METOJ  KOPPEKTHPOBKH  CTABKH
JTIUCKOHTHUPOBAaHUSI, METO/T JTOCTOBEPHBIX SKBUBAJICHTOB, aHaJIN3
YYBCTBUTEIBHOCTH KpUTEpUeB 3SPPEKTUBHOCTH, METOJ CIICHAPUEB, JICPEBHS
pElIEHUH, aHalIu3 BEPOSATHOCTHBIX  PACHPEACICHUM IOTOKOB  ILIATEXKEH,
MMUTAllHOHHOE MOJIETIMpOBaHrWe W Ap. lcnosib30BaHWE IMAKEeTOB MPUKJIIAJIHBIX

InporpamMm IJjisd OHCHKHW PHUCKOB.

Tema 1. Qunancuposarue oesmenbHOCMU KOPROpayuti

Cucrema ¢puHaHCUPOBAHUS XO34MCTBEHHOU AesTenbHocTU. Knaccudukarms
UCTOYHUKOB (UHaAHCUpOBaHUs. bromkerHoe ¢uHaHCHpPOBAHUE KOPHOpAIUil.
CoOCTBeHHBICE HWCTOYHHKMA (PUHAHCUPOBAHUS KOPHOpAIUii, BHYTPEHHUE W
BHemmHue. [IpeumyiectBa W HENOCTATKM  WCIOJIB30BaHUS  COOCTBEHHBIX
UCTOYHUKOB (UHAHCUPOBaHUS XapaKTePUCTUKA OCHOBHBIX HWHCTPYMEHTOB
3aeMHOTO (DMHAHCHUPOBAHUS: OAHKOBCKOTO KPEIUTA, BBIMTYCKA OOIHMTAIINMA, apCHIbI
WM Ju3uHra U Jp. llpemMyniectBa M HEIOCTATKA WHCTPYMEHTOB 33E€MHOTO

(¢unaHcupoBanus. [IpuBiedyeHHEe HHOCTPAHHOTO KamWTala IyTeM MOJYy4EHHS
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KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIMYCKa 3a PYOEKOM JOJTOBBIX IIEHHBIX

Oymar, pa3MeIIeHus akIui Ha MEXTYHAPOIHBIX (DOHIOBBIX PHIHKAX.

Tema 8. Ynpasnenue cmpykmypoti kanumana

[lonarue cTpykTypbl Kanutaia. Pa3nuuus Oyxranrepckoro U (pMHaHCOBOTO
NOJIXO/I0B K KOJIMYECTBEHHOM XapaKTEepUCTHKE CTPYKTYpbl KamuTana. Teopuu
CTPYKTYpbl KamuTayia: Teopus MoaunbsiHu-Mwuuiepa, TpaJIWIMOHHBIM ITOJIXOJ
(JIuatHep, ToOuH), KOMIIPOMHUCCHAS MOJIENb (TEOPUsl CTATUUYECKOTO PAaBHOBECHS ),
Mojenu acuMMmeTpudHor wuHopmanuu (Maitnyd, Maiiepe, Pocc), momenu
areHTCKuX usnepxek (JbxkeHceH u 1p.). Meroapl ynpaBiieHUs CTPYKTYpOil
kanurana. lleneBas cTpykTypa kanutana. BiusHue CTpyKTypbl KamuTaga Ha
CTpaTeTHI0 U TaKTUKy HWHBECTHUIIMOHHOW JesATelbHOCTU. BrIOOp onTumanbHOM

CTPYKTYpPBI Kanuraa.

Tema 9. Jusudenonas norumuxa Kopnopayuu

JluBuieHIHAsT TOJMTHKA U CTOMMOCTh Kopropanuu. OCHOBHBIE TEOPUU
JUBUJICH/THON TMOJUTUKU: TEOPUSI UPPEIEBAHTHOCTH NUBUJICHIOB (D. MoauibsiHu
u M. Muinep), Teopust npeanodyTeHuss AuBUAEHAHbIX Bbimuiar (Y. lopaon, [[x.
JluatHep u 1ap.), Teopus HajmoroBbix acummerpuit (P. Jlutuenbeprep u K.
PamacBamu), Teopusi KIMEHTYphI, CHUTHAJIbHAs TEOPHs, MOJEIh areHTCKUX
oTHoIIeHU. DaKTOPhI, OKa3bIBAIOIIME BIUSHUE HAa (POPMHUPOBAHKE AUBUICHTHOMN
NOJUTUKHU. Tunbl IMBUACHIHON NOTUTUKU. OCOOEHHOCTH AUBHICH IHON MOJUTUKH

Kopniopauuii B PO.

Tema 10. Pecmpykmypuzayusi Kopnopayuti

bankpoTrcTBO ¥ (QuHAHCOBas pecTpyKTypu3amus. MeTombpl W MOJenu
MPOTHO3UPOBAHMS MOTEHIUAIBHOTO OaHKpoTCcTBA. CHUSHUS U MOmIoeHus. Buabl
M METOAbl CHUSHUN. AHaIW3 BBITOJ W U3JACPXKEK CIHUSIHUNA. MeToasl
(¢uHaHcupoBanus ciausHUM U onepauun LBO, MBO. ®uHaHCOBBIE acleKTbI

nornomenud. OneHKka CTOMMOCTH NOTVIONIECHHUs. 3alllUTHAs TAaKTHKA KOPIIOpaluu
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OT HEAPYKECTBEHHBIX MOMIONIEHUH. AHaMU3 3(PEKTUBHOCTH OOBEAMHEHUH.

Paznienenus kopnopauuii 1 mpojaxxa akTUBOB.

Tema 11. Tpaucnayuonanvhvie Kopnopayuu Ha MUpPOBOM QUHAHCOBOM
pbiHKe

CymHocTh, (YHKUMH W OCOOEHHOCTH MHUPOBOIO (PMHAHCOBOIO pPBIHKA.
[loHdaTne W OPUHLMUIOBL JEATEIBHOCTH TPAHCHALMOHAIBHBIX  KOPHOpaLu.
OcHOBHBIE omepalMu  KOpHopanuidi Ha  MHUPOBOM  (DMHAHCOBOM  PBIHKE
(mpuBNEYEHHE KaNKUTala, XeIKUPOBAHUE PUCKOB, OOMEH BAIOT U Ap.). CIUgHUS U
NOMJIOIIEHUT Ha MHUPOBOM pbIHKE. YIpPaBICHHE JEHEKHBIMH MOTOKaMHU
TPaHCHALIMOHAJBHBIX KOpHopauuil. BaltoTHble pPHUCKM TpaHCHALMOHAIBHBIX

KOPHOpALUH.

5.2 Y4eOHO-TeMAaTHYECKUH TIJIAH

Tembl IUCHUIUIMHBI W BHUABI 3aHATUN [ HAMpaBICHUS IOJITOTOBKU
38.03.01 «Oxonomuka», nupopunn «DuHaHcel U KpeauT», «DUHAHCHI W
OAHKOBCKOE JI€JI0» MPEACTaBIEHbI B Tabnuiax 4-5.

Tabnuma 4 - PacrmpeneneHue OrojkeTa BPEMEHM MPU W3YYECHUU JUCHUTIIAHBI
«KopnopartuBuble  (uHAHCB» g HampaBieHus  noarotoBku  38.03.01

«OKOHOMHUKAY, Mpopuiib «DUHAHCH U KpeAUT», ouHas (hopma oOydeHus (B yacax)

TpynoeMKocCTh B 4acax Dopmel
Ho- | Haumenosanme | Bce- AynutopHas pabota Camo- | TekyIero
Mep TEMBL TO Tobmmas, [mexrmu| cemunapel, | 3austus g | CTO1- | KOHIPOIA
TMCUIUTUTHHEI BT IpAKTH- unrep- | TSIBHAA ycnesae-
eckne | aktnpmpix | P200Ta MocTH
3aHSITUA bopmax
1 CyurHocTh 23 8 4 4 4 15 Brmmosnae-
OpraHu3anus HUE
KOPIIOPAaTHUBHBIX TECTOB
(rHaHCOB B
COBPEMEHHBIX
YCIIOBHSIX
2 CroumocTs 1 34 12 6 6 6 22 Boinonne-
CTpaTeruu pocra HUE
Ou3Heca TECTOB,
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Tpy10eMKOCTb B yacax DopMmbl
Ho- | Haumenosanue | Bce- AynutopHas pabota Camo- | TekyIero
MeEp TCMBI TO 1 o6mas, [nexiun CEMUHApBI, | 3aHITUS B CTOs- KOHTpOIIA
JTUCIUTUTHHBI —_— MpaKTH- wmrep- | TC/bHAA | yemesac-
deckme | axtupmpix | P20OTa MocTH
3aHSTUS ¢dopmax
pelieHue
3aja4
3 DUHAHCOBBIC 19 8 4 4 4 11 Brimonne-
UHCTPYMEHTBI HUE
pBIHKA TECTOB,
Karnuraa. peieHue
XapakTepucTu- 3aj1a4
Ka (DMHAHCOBBIX
UHCTPYMEHTOB
4 ®DuHaHCOBBIE 11 4 2 2 2 7 Brimonne-
pUCKHU HUE
KOPIIOparuu TECTOB,
pelieHue
3aja4
5 Teopus 11 4 2 2 2 7 Brimonne-
noptdens u HUE
MOJIeTTN TECTOB,
1IEHO00pa30BaH pelieHue
Usl aKTHBOB 3aja4
6 Merons! onienku | 19 8 4 4 4 11 Beimosnae-
MHBECTULMOHHBI HUE
X peLIeHUN TECTOB,
perieHue
3ajad,
Kenca
7 ®uHaHCHpOBa- 11 4 2 2 2 7 Boinonne-
HUE HUE
JeSITeIbHOCTH TECTOB,
KOpIopanui pelienue
3aja4
8 Ympasinenue 19 8 4 4 4 11 Brimonue-
CTPYKTYpOil HHE
KamuTana TECTOB,
perieHue
3a7a4
9 JluBuaenaHas 11 4 2 2 2 7 Beimosnne-
TOJIUTHKA HUE
KOpITOparuu TECTOB,
pelieHue
3ajad,
Kelca
10 Pectpyktypuza- | 11 4 2 2 2 7 Beinonne-
st HUE
KOpIiopamui TECTOB,
peleHue
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Tpy10eMKOCTb B yacax DopMmbl
Ho- | Haumenosanue | Bce- AynutopHas pabota Camo- | TekyIero
Mep TCMbI T0 To6mas, [mexiun| cemunapsy, | samstus g | C1O% | KOHIPOIA
JICTIMTLTAHBI o mpakTH- warep- | TC/bHAL | yCneBae-
deckme | axtupmpix | P20OTa MocTH
3aHSTUS ¢dopmax
3a1a4
11 Tpanc- 11 4 2 2 2 7 Brinonne-
HaI[MOHAJIBHBIC HUE
KOpIIOpaluy Ha TECTOB,
MHPOBOM peureHue
(uHAHCOBOM 3aja4
pBIHKE
B uexom no 180 68 34 34 34 112 Breimon-
JTUCLUITINHE HeHue 2
KOH-
TPOJILHBIX
pabot
Hroro B % 50

Tabnuua 5 - Pacnpenenenue Orogxkera BPEMEHU IPU H3YYEHUU JAUCUUILIMHBI

«KopnopatuBHsie

(uHaHCBI»

JJIA

HaIpaBJICHUS

IIOJITOTOBKU

38.03.01

«OKoHOMUKa», Tpoduiab «DuHaHCHI M OaHKOBCKOe Jeno» (B dYacax) (O4YHO-

3a04Has popMa 00ydeHus)

TpynoeMKocCTh B yacax Dopmel
Ho- | Haumenosanue | Bce- AynutopHas pabota Camo- | TekyIero
Mep TEMBI TO 1 o6mas, [nexiuun CEMUHApBI, | 3aHITUS B CTOs- KOHTPOJIA
JUACIUTIINHBI BT IpaKTH- —— TeJabHas | ycreBae-
YeCKHE | aKTHBHBIX pabora MOCTH
3aHSTUSA dopmax
1 CyurHocTh u 21 6 4 2 2 15 Bermosnae-
OpraHMU3aIUs HHE
KOPIOPaTHBHBIX TECTOB
(rHaHCOB B
COBPEMEHHBIX
YCIIOBUSX
2 CtouMoCTh U 30 10 4 6 6 20 Brimonne-
CTpaTeruu pocTa HHE
Ou3Heca TECTOB,
pelieHue
3a1a4
3 ®uHAHCOBEIC 13 13 Brimonne-
WHCTPYMEHTBI HHE
pBIHKA TECTOB,
KaIluTaia. penieHne
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Tpy10eMKOCTb B yacax DopMmbl
Ho- | Haumenosanue | Bce- AynutopHas pabota Camo- | TekyIero
MeEp TCMBI TO 1 o6mas, [nexiun CEMUHApBI, | 3aHITUS B CTOs- KOHTpOIIA
JTUCIUTUTHHBI —_— MpaKTH- wmrep- | TC/bHAA | yemesac-
deckme | axtupmpix | P20OTa MocTH
3aHSTUS ¢dopmax
XapakTepucTu- 3a1a4
Ka (DMHAHCOBBIX
UHCTPYMEHTOB
4 ®uHaHCOBbIE 13 13 Brinonne-
PHUCKHU HUE
KOpIIOpaluu TECTOB,
pelieHue
3aja4
5) Teopus 13 13 Brimonne-
noptdens u HUE
MOJIeTTU TECTOB,
1IEHO00pa30BaH pelieHue
usl aKTHBOB 3aja4
6 Metonpt onenku | 19 6 2 4 4 13 Brinonne-
WHBECTHIIMOHHBI HUE
X peLIeHUN TECTOB,
perieHue
3ajad,
Kenca
7 ®duHaHCHpOBa- 13 13 Boinonne-
HUE HUE
JeSITeIbHOCTH TECTOB,
KOpIopanui pelieHue
3aj1a4
8 VYnpasnenue 18 5 1 4 4 13 Brinonne-
CTPYKTYpOi1 HHE
KamnuTana TECTOB,
pelieHue
3a1a4
9 JluBuaenaHas 14 1 1 13 Beimosnne-
HOJIUTHKA HUE
KOpITOpanuu TECTOB,
pelieHue
3ajad,
Kenca
10 PectpykTtypuza- | 13 13 Brimonne-
st HUE
KOpIopanui TECTOB,
pelieHue
3a7a4
11 Tpanc- 13 13 Brimonne-
HAIlMOHAJIbHBIC HUE
KOpIIOpaluy Ha TECTOB,
MHUPOBOM pelieHue
(uHAHCOBOM 3aja4
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Tpy10eMKOCTb B yacax DopMmbl
Ho- | Haumenosanue | Bce- AynutopHas pabota Camo- | TekyIero
MeEp TCMBI TO 1 o6mas, [nexun CEMUHApBI, | 3aHITUS B CTOs- KOHTpOIIA
JMCIIATUTHHBI BT mpakTH- warep- | TC/bHAL | yCneBae-
deckme | axtupmpix | P20OTa MocTH
3aHSTUS ¢dopmax
PBIHKE
B nienom mmo 180 28 12 16 16 152 Brmoi-
JACITUTIIINHE HEHHE 2
KOH-
TPOJBHBIX
pabort
Uroro B % 57

5.3 Conepxkanne CeMUHAPOB, MPAKTHYECKUX 3aHATHIT

[enb nmpakTuueckux 3aHsATUN No aucturuinae «KoprnopaTuBHbIe (UHAHCH»

— 3aKpeIvIieHHe TEOPETUYECKUX 3HaHWUU, (OPMUPOBAHME HABBIKOB TMPOBEICHUS

pacdeToB, KOHTPOJIb BBITIOJHEHUS 3aJaHUM JJII CAMOCTOSITEIHHOW PabOTHI.

3aHsTHS TPOBOASTCS B aKTUBHOW W MHTEPAKTUBHOU (DOpMAX C MPUBIICUEHUEM BCEX

CTYACHTOB K 00CY>KAaeMbIM BOIIPOCaM, BBIOOPY ONTHUMAIBHBIX CITIOCOOOB PEIICHHUS

IMPaKTUYCCKUX

JINYHOCTH

3a/1ad,

Oyayuiero

qTo

OakanaBpa. ConepxaHue

Ipe/ICTaBIeHO B Ta0IuIE 6.

IMPAaKTUYCCKUX

CocoOCTBYeT MPO(ECCUOHATBHOMY  Pa3BUTHIO

3aHATUH

Tabmuma 6 — CojaepkaHue CEMHUHAPOB, MPAKTUYECKUX 3aHSATUNA MO JUCHUILUIMHE

«KopnoparuBHbie

(bl/lHaHCI)I» JJIA HaIlpaBJICHUA

IIOATrOTOBKH

38.03.01

«3KOHOMI/IK3», HpO(i)I/IJ'II/I «DUHAHCHI U Kpcaur», «DuHaHCHI 1 0AHKOBCKOE ACIIO»

HaunmeHnoBaHue [lepeuyens BOMpoCoB AJ1st 00CYXKAESHUS HA CEMUHAPCKUX, DopMbI
TEM (paS,IIeJIOB) MPAKTUYCCKUX 3aHATUAX, PEKOMCHAYEMBIC HICTOYHUKH U3 IIPOBEACHUA
JIMCITUTIITMHBI pasjesoB 8,9 3aHATUH
1. CymHocTs 1 CymHOCTh M 93BOJIIOLHMS KOPIOPAaTUBHBIX (uHAHCOB. | Ompoc.
OpraHu3anus XapakTepucTuka 0a30BbIX KOHIENIMA ©  Mojenel | Juckyccus 1o
KOPIIOPAaTHBHBIX | COBPEMEHHOH TEOpPUHM  KOPIOPATUBHBIX  (PUHAHCOB. | AKTyaJIbHBIM
¢uHAHCOB B Wneansuple W >(QQeKxTUBHbIE  PBIHKM  KalWTala. | BOIPOCaM TEMBbI.
COBPEMEHHBIX CrpykTtypa KamnurTajza U JUBUACHIHAsA TMOJWUTHKA. | Pemenue
YCIIOBUSAX AreHTCKHME OTHOLICHHS M TEOpPHUs ACUMMETPUYHOMN | CUTyallMOHHBIX
uHpopmanuu. [loHsATHE EHHOCTH (CTOMMOCTH), €€ POJb | U MPAKTHUYECKUX
B ympasieHun OusHecoMm. KoprnopaTuBHble (UHAHCHI U | 3aj1ad.
KOPIIOpaTUBHOE YIIpaBieHHEe. Makcumuszanus LEHHOCTH | BelnosiHeHne
COOCTBEHHOr0 KamuTajla W areHTCKUH KOH(IMKT. | TECTOB.

Kopriopanus u peIHKY Kanuraa.
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Pexomenayembie ucrounukm: pasaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), paznen 9 (Nel,2)

2. CTOUMOCTh U [TonsiTHe CTOMMOCTH KamuTaaa: CTOMMOCTh 3aeMHOro u | Ompoc.
CTpaTeTHH POCTa | COOCTBEHHOI'O0  KamuTala. CpenuneB3pemieHnass  u | Juckyccust 1o
OusHeca npeaenbHass CTOMMOCTh KamuTana. Kiaccuukanus | akTyaabHBIM
nokasareneil croumoctu. Tekymias, no0aBieHHas WU | BOIPOCAaM TEMBI.
MOCTIIPOTHO3HAsI CTOMMOCTb. DUHAHCOBAsI OTYETHOCTh U | Perienue
JICHE)KHbIE TIOTOKM KaK OCHOBa JUIs ONPEACNICHMS | CUTYallHOHHBIX
cTtouMocTd KoMraHuu. [logxoapl M METOAbl OLEHKHU | U MPAKTUYECKUX
CTOMMOCTH OM3HECA. YTIPABICHHE CTOUMOCTBIO M POCTOM | 3a/1ad.
B CHCTEME CTpaTerMuecKux ILejed Kopnopauuu. | BeimonHeHnue
®duHaHCOBOC MPOTHO3UPOBAHUE i CTpaTerust | TECTOB.
YCTOMYMBOIO pocTa Kopropaiuu. Mojaenu u cTpaTteruu
pocrTa.
Pexomenayemble uCTOUYHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
3. ®uHAHCOBLBIC ®uHaHCOBEIC UHCTPYMEHTBI pBIHKA kanurana. | Onpoc.
WHCTPYMEHTHI XapakTtepucTuka UHAHCOBBIX HHCTPYMEHTOB Huckyccuss 1o
pBIHKA KanuTana. | JI0XOJHOCTh U CTOMMOCTh (DMHAHCOBBIX HHCTPYMEHTOB C | aKTyallbHBIM
XapakrepucTuka | (UKCUPOBAHHBIM JOXOMOM. JIOXOJHOCTP M CTOMMOCTH | BOIPOCAM TEMBHI.
(UHAHCOBBIX (OMHAHCOBBIX WHCTPYMEHTOB C IEPEMEHHBIM JOXOIO0M. | Pemenue
WHCTPYMEHTOB KnroueBbie MHAMKATOPHI PhIHKA KalKUTAaa. CUTyallMOHHBIX
Pexomenayembie MCTOUHUKH: pazzaen § (Ne2,3,5,6,9, U IPaKTHYECKUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3a1ad.
Brinonnenue
TECTOB.
4. OUHAHCOBBIC Puck, nmoxomHOCTP W JOEHEXHBIM TOTOK. Bumer | Ompoc.
PUCKH ¢uHancoBoro pucka. MeToasl W TOKaszatenu oreHkH | Jluckyccuss 1o
KOpIopamunu pucka. KoHienuus B3aUMOCBSI3U PUCKA U JIOXOJHOCTH. | aKTyaJbHbIM
Metonpl W opraHu3aius ynpaBieHUs (UHAHCOBBIMHU | BOIIPOCAM TEMBI.
pUCKaMu B COBpeMeHHOM koprnopanuu. HoBas nmapanurma | Pemenune
yIpaBieHUs: KOPIIOPATUBHBIMU PUCKAMHU. CUTYaIlMOHHBIX
Pexomenayembie ucTouHukM: pazzaen 8 (Ne2,3,5,6,9, W TIPAKTHYECKHAX
12,16,17,19, 23,27), paszaen 9 (Nel,2) 3a1ad.
Brimonnenue
TECTOB.
5. Teopus [Monstue, kmaccudukanus u dTansl  GopmupoBanus | Ompoc.
noptdens u WHBECTUITMOHHOTO TIopTdens. [ToprdenpHpie cTpareruu, | Auckyccuss 1o
MO/ICIIN MPUMEHSIEMbIE TIPU WHBECTUPOBAHWUU B (DUHAHCOBBIE | AKTyaIbHBIM
[IEHOOOpa30BaHUs | aKTUBBI: AKTUBHBIC, MACCHBHBIE, cMellaHHble. OIeHKa | BOMPOCAM TEMBI.
AKTHBOB pucKa u JIOXOJHOCTH noptders. Dd ek | Perenne
muBepcuukanmuu. IloprdenpHas Teopuss MapKoBHIIA. | CUTYalIHOHHBIX
Monenu neHoobpa3oBaHUs aKTUBOB HA PHIHKE KAMUTAIOB | U MPAKTUYECKHUX
(CAPM, APT, ®@awmbi-®Openua, bmdka, Octpajsl). | 3aaa4.
[Tonsitue m Buapl Oeta-kodddunreHToB, daxktopsl, 13 | Beimomnenue
ONpeNEeIAIONINe X 3HAYCHUS. OCOOEHHOCTH | TECTOB.
UCTOb30BaHusl Oeta-koddpduuuento B PD. Mertoas
OTIpeIeTICHUsI TIPEMUU 33 PUCK.
PexoMenyeMble HCTOUHUKH: pa3aen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2)
6. MeTonarl [Tonsitne, xnaccudukanmss wHBecTHIMH. CynHocTh | Ompoc.
OLICHKU VHBECTUIIMOHHBIX PEIICHWH, KPUTEpUHM MX OUEHKH. | Jluckyccus 1o
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WHBECTUIIMOHHBIX
peLIeHn

Ouenka ¢buHaHCOBOM COCTOSITEJIbHOCTH
WHBECTUIIMOHHOTO TMpoekTa. OIleHka SKOHOMUYECKOU
3G (HEKTUBHOCTH WHBECTULIUNA C MOMOIIBIO CTATUYCCKUX
(ARR, PB) u munamuueckux (NPV, IRR, MIRR, DPP,
PI)  meromos. AnbTepHaTHBHBIE  MOAXOABl K
sKOHOMUYeCcKoM oueHke nuBectuuii (APV, EVA, ROV).
[IporHo3  nOeHEeXHBIX  MOTOKOB  HHBECTUIMOHHOIO
npoekTa. KOCBEHHBI METOJ OMpeAeNeHs ACHEKHOTO
MOTOKA HWHBECTUIIMOHHOTO TMpoekTa. OnTumusanus
Oro/KeTa KaluTajlbHBIX BIOKEHUH.

AHanIM3 PUCKOB HMHBECTUIIMOHHBIX IMPOEKTOB. MeTombl
aHaJM3a MHBECTULIMOHHBIX PUCKOB

KauecTBeHHbIE  METOABI  OLIEHKM  WHBECTUIIMOHHBIX
PHCKOB: DOKCIEpPTHBIE OLIEHKH, aHAJIOTHM, aHalu3
YMECTHOCTH 3aTparT M Jp. KoiMdecTBEHHBIN aHaIU3
PHUCKOB MHBECTUI[MOHHBIX MIPOEKTOB: METOJ
KOPPEKTHPOBKM  CTaBKM  JUCKOHTUPOBAHUSA, METOJ
JOCTOBEPHBIX SKBHBAJICHTOB, aHAJIN3 YyBCTBUTEIHLHOCTH
KputeprueB 3PQPEKTUBHOCTH, METOJI CIIEHAPHEB, IEPEBHS
pelleHU, aHalM3 BEPOSTHOCTHBIX  paclpeneracHui
MOTOKOB TUIATE)KEH, WMHUTAIMOHHOE MOJICIUPOBAHUE H
np. Ucnonb3oBaHre MakeTOB MPUKIAIHBIX IPOrpamMM st
OILICHKU PHUCKOB.

Pexomennyembie uCTOUHUKH: pazzaen § (Ne2,3,5,6,9,
12,15,17,19, 23,27), pazaen 9 (Nel,2)

aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemrenne
CHUTYaI[MOHHBIX
U MPAKTUYECKUX
3a1ad4.
Brmonnenne
TECTOB.

7.
PuHAHCUPOBAHUE
JEATEIIBHOCTH
KOpIopanui

XO3IUCTBEHHON
UCTOYHUKOB

Cucrtema (buHaHCUpPOBAHUA
NESATEIBbHOCTH. Knaccudukanus
(uHaHCUPOBaHUS. bromxeTHoe ¢buHAHCUpOBaHHE
KOpIopanui. CoOcTBeHHBIE HCTOYHUKH
(MHAHCHPOBaHUS KOPIOpAN, BHYTPEHHHE U BHEIIHHE.
[IpenmymectBa ¥ HEAOCTATKM  HCIIOJIb30BAHMS
COOCTBEHHBIX HCTOYHUKOB (uHaHCUpOBaHUS
XapaKTepuCTUKa OCHOBHBIX HMHCTPYMEHTOB 3a€MHOTO
(buHAaHCUPOBaHUS: OAHKOBCKOTO KpEaWTa, BBIMYCKa
oOnuranuii, apeHipl Wi Ju3uHra u ap. [IpeumymecTsa u
HEJIOCTaTKW WHCTPYMEHTOB 3a€MHOT0 (PMHAHCHPOBAHUSI.
[IpuBneueHne  MHOCTPAaHHOTO  KaluTaja  IyTeM
MOJTyYeHHs] KPEIUTOB OT 3apyOeKHbIX OAaHKOB, BBIITYyCKa
3a pyOeXOM JONTOBBIX IICHHBIX OyMmar, pa3MeleHHS
aKLMH Ha MEXTyHapOAHBIX (POHJOBBIX PhIHKAX.
Pexomenayembie HCTOUYHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ompoc.
Huckyccus
aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemrenne
CHUTYaI[MOHHBIX
U MPAKTUYECKUX
3a1ad4.
Brmonnenne
TECTOB.

10

8. Ynpasnenue

CTPYKTypOl
KaliuTajia

ITousthe CTPYKTYPBI KamnuTaia. Pazmnuns
OyxranTepckoro ©u  (UHAHCOBOTO  TOIXOIOB K
KOJINYECTBEHHOW XapaKTEPHUCTHKE CTPYKTYpPHl KamuTaa.
Teopun CTPYKTyphl KamuTajga: Teopus MOIWIbsSHU-
Munnepa, Tpagunmonnbeiii noaxon (Jluataep, TobOun),
KOMIIPOMHUCCHasi ~ MoOjelb  (Teopusi  CTAaTHYECKOTO
paBHOBeCHs), MOJEIA aCUMMETPHUYHOH HH(POpMaImu
(Maitnyd, Maiiepc, Pocc), Moienn areHTCKHX H3epiKeK
(dxencen u ap.). Metoasl ymnpaBieHUst CTPYKTYpoOu
kanuTana. lleneBas cTpykTypa Kanurtajga. BimsHue

Ompoc.
Huckyccus
aAKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CHUTYaIlMOHHBIX
Y MPaKTHYECKUX
3ajad.
Brimmonmnenune
TECTOB.

10
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CTPYKTYpPhl ~ KalWTajlla Ha CTPATeTHI0 W  TaKTHKY
WHBECTUIIMOHHON JeATeIbHOCTU. BEBIOOp onTHManbHOI
CTPYKTYpHBI KaluTana.

Pexomenayembie MCTOUYHUKH: pa3zaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

9. luBuacHIHAS
HOJIUTHKA
KOpIIOpaIuu

JluBuieHHAs TOJUTHKA M CTOMMOCTh KOPIOpalLUu.
OcHOBHbIE TEOPUH JUBUICHAHON TMOJUTUKU: TEOPHUS
UppeNeBaHTHOCTH AuBUAEHIOB (D. Momunbsan u M.
Munnep), Teopust NPEANOUYTEHUs AUBUICHIHBIX BBIIJIAT
(V. T'opnon, k. JIuHTHEp M Ap.), TEOPUS HAJIOTOBBIX
acummetpuii (P. Jlutuen6eprep u K. PamacBamu), Teopus
KJIMEHTYphl, CHUTHAJIbHas TEOpHUs, MOJEIb areHTCKUX
otHomleHUH. DakTopbl, OKa3bIBAIOLIME BIUSHUE Ha
¢dbopmupoBaHMe  AUBUACHIHOM  MOJUTUKH.  Tumb
JUBUACHIHON NOAUTUKU. OCOOEHHOCTH JMBHJIEHIHOU
MOJIMTUKHU Kopriopauuii B PO.

Pexomennyemble ncTOUHHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ormpoc.
Huckyccus
aKTyaJIbHbIM
BOIIPOCAM TEMBI.
Pemenue
CUTYallMOHHBIX
U MPAKTUYECKUX
3aj1ad4.
Bremonnenue
TECTOB.

110

10.PectpykTy-
pu3anus
KOpIopanui

BankpotcTBO 1 (hrHAHCOBas pecTpyKTypHu3aius. MeTosl
u MOJEINH MIPOrHO3UPOBAHUS MOTEHINAIBHOTO
O6ankpotcTBa. CIUSHUA U TOTJIOMICHUS. BUIBI 1 METOIBI
CIHSIHUI. AHAJHN3 BBITOJ U U3JEPKEK CIUSHUA. MeTopl
¢unaHcupoBanusi cnusHui u omepaunun LBO, MBO.
DUHAHCOBBIE ACTIEKTHI MOTIOMEHUNA. OIeHKa CTOUMOCTH
NOTJIOIICHUS.  3alUTHAs TaKTUKa KOpPIOpauuud OT
HEJIPY>KECTBEHHBIX MOTJIOUICHU . AHanu3
¢ dexTuBHOCTH 00BEAMHEHUN. Paznenenns koprnopauuii
U TIPOJIa’ka aKTUBOB.

Pexomenayembie HCTOUYHUKH: pazzaen § (Ne2,3,5,6,9,
12,16,17,19, 23,27),

paznmen 9 (Nel,2

Ompoc.
Huckyccus
aAKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CHUTYaIlMOHHBIX
Y MPaKTHYECKUX
3ajJad4.
Brimmonnenune
TECTOB.

110

11. Tpanc-
HallMOHAJIbHBIE
KOpIIOpaluy Ha
MHUPOBOM
(¢rHaHCOBOM
pBIHKE

MHUPOBOT'O
TIPUHITATIBL

CymHoCcTh, (YHKIIMM W  OCOOCHHOCTH
¢unancoporo  peiHKa.  [loHatne wm
JeSITeIbHOCTH TpaHCHAIIMOHAIbHBIX KOPITOpAaIIHid.
OcHOBHBIE  OlEpalMd  KOpPHopauuidi Ha  MHPOBOM
(uHaHCOBOM pBIHKE (npuBneyeHue Kanuraia,
XeKUPOBAHUE PUCKOB, OOMEH BAOT U Ap.). CIUsSHUS U
MOTJIONIEHUS HAa  MHPOBOM  pPBIHKE.  YTpaBJeHUE
JICHEKHBIMU MOTOKaMH TpaHCHAIMOHATBHBIX
Koprnopaiuii. BamroTHble pPHCKU TpaHCHALMOHAIBHBIX
KOpHOpaluu.

Pexomenayembie MCTOUHUKH: pa3aen § (Ne2,3,5,6,9,
12,16,17,19, 23,27),

paznen 9 (Nel,2

Ormpoc.
Huckyccus
aKTyaJIbHBIM
BOIIPOCAM TEMBIL.
Pemenue
CUTyallMOHHBIX
Y TPaAKTHYECKUX
3aad4.
Breimmonnenue
TECTOB.

1o

Tema 1.

Cywynocms u  opeanuzayusi KOPNopamueHbix

COBPDEMEHHDBLX YCIIOBUAX
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[lenbro mpoOBENEHUST CEMHHAPCKOIO 3aHATHS IO JAHHOM TeME SIBISIETCS
3aKpeIUIeHHE U MPOBEpKa 3HAHUH MO TeMe JIEKIUU, 00CYKAEHHE TUCKYCCHOHHBIX
BOIPOCOB, CBSI3aHHBIX CO CTAHOBJIEHUEM TEOPHH KOPIIOPATUBHBIX (PUHAHCOB.

Bonpocwl ons konmpona 3nanuti u 06cysicoenus:

1. KoHuenuus BpeMeHHOM LIEHHOCTH JEHET.

2. Konuenmus naeanbHbIX 1 3)(HEKTUBHBIX PRIHKOB KalUTaja.

3. Konuenius CTpyKTypbl KamuTana.

4. Teopusi areHTCKMX OTHOIIEHUH. MakcuMu3anus LIEHHOCTH COOCTBEHHOIO
Kanurasga U areHTCKUil KOH(IIUKT.

5. Teopust acummeTpuuHON HHGOPMAITUH.

Tema 2. Cmoumocms u cmpame2uu pocma oOuzneca

Llenpio mpoBeneHUs] CEMUHAPCKOTrO 3aHATHS SBISETCS YINIyOJIeHHE U 3a-
KpeIuieHue 3HaHuM B 0o0JacTu cTpaTeruil pocta Ou3Heca. 3aHsATHE Mperojaraet
pelieHne 1 00CyXIeHne 3aay 10 OIpeIeIeHNI0 CTOMMOCTH Ou3Heca.

Bonpocwl 0ns konmpons 3uanuti u 06cysHcoenus:

1. JleHexHbI€ MOTOKU KOPIIOPALIMHI U UX KJIACCU(UKALIHSL.

2. llonsitue n knaccuukamms moka3areaeii CTOMMOCTH.

3. lleHa HCTOUHUKOB COOCTBEHHOTO KamuTaIa.

4. CpenHeB3BelICHHAs 1IeHa KaluTana.

5. CTpyKTypa U 1IeHa 3a€MHOr0 KalnuTrana KOpIopauy.

6. [logxoapl 1 METOIBI OLIEHKU CTOMMOCTH OM3HECA.

Tema 3. Qurnamncosvie UHCMPYMEHMbL PLIHKA KANUMALA. Xapakmepucmuxa
@PUHAHCOBLIX UHCMPYMEHMOE

[lenpto mMpoOBEAEHUS CEMHUHAPCKOTO 3aHSATUS BBICTYMAET YIIIYOJIEHHOE
U3ydeHre (PUHAHCOBBIX HWHCTPYMEHTOB pBIHKA KamWTajga ©  TOJy4eHUe
MPAKTUIECKUX HABBIKOB MCIOIB30BAHUS WX MCIIOJIH30BAHMS.

Bonpocul 0ns konmpons 3nanutl u 06cysxHcoenus:

1. Xapakrepuctrka ()MHaAHCOBBIX HHCTPYMEHTOB.
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2. OreHka CTOMMOCTH U JOXOJHOCTH aKI[UMH.

3. OreHka CTOMMOCTH U JOXOJHOCTH OOJIMTaIlHii.

Tema 4. Qunancosvie pucku Kopnopayuu

[lenpt0 TpOBENEHUS CEMUHAPCKOTO 3aHSATUSI BBICTYMAET YIIIYOJIEHHOE
u3y4yeHre (PUHaHCOBBIX PUCKOB KOPIOPAIUU U MOJYYEHUE TPAKTUIECKUX HABBIKOB
WX OLICHKH.

Bonpocul 051 konmpons 3Hanuil u 00cysHcoenus:
KoprnopaTuBHbie pUCKH U UX KJIacCU(DUKAIIUS.
DuHaHCOBbBIE PUCKU U UX KiIaccuUKaiusi.
KauecTBeHHast 1 KoJIMyecTBEHHAs OlleHKa ()MHAHCOBBIX PUCKOB.
Iloka3arenu OLIEHKH pUCKA.
J1enoBoM pUCK U OIEpALIMOHHBIN JIEBEPH K.

CymHOCTh ¥ CIOCOOBI CHIKEHHST (PUHAHCOBBIX PUCKOB.

N o o k~ w D

Mertobl ynpaBiaeHuss KOPIOPAaTUBHBIMU PUCKAMH.

Tema 5. Teopusi nopmghensi u mooenu yeHoooOpa308anUs. AKMUBOE

[lenpto TMpOBEACHUS CEMHHAPCKOTO 3aHATHS BBICTYIACT YIUIYOJICHHOE
U3ydeHHe Teopuu NopTdens U MoJeNnel 11eHo00pa30BaHMs aKTUBOB U MOJTyYEHUE
MPAKTUYECKUX HABBIKOB MCIOJIb30BaHUS MOJIEIel 1IeHO00pa30BaHUs aKTUBOB.

Bonpocuvl ons konmpons 3Hanuil u 06cyicoenus:

1. Tlonsitue, xknaccuduxanuss U dTanbl GOPMHUPOBAHUS WHBECTHUIIMOHHOTO
noptders.

2. OreHKa pucKa U JOXOJHOCTH TOPThers.

3. Tloprdensuas Teopus MapkoBuiia.

4. Mopenu 11eHoOOpa30BaHUsl AKTUBOB HA PhIHKE KAITUTAJIOB.

5

Mogenb noxoanoctu ¢puHancoBbiX akTUBOB (CAPM) u ee nonyiieHusl.
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6. Mogens apbutpaknoro nenooobpazoanus (APT) u momens Dambr-
@peHya Kak mnpuMep MHOTO(MAKTOPHBIX MOJAETEH JUIS OIEHKH OXHIAEMOU
JOXOJIHOCTH.

7. Tlonstue u xapaktepuctuka B-kod3ddurneHTa.

Tema 6. Memoowl oyenku UH8eCMUYUOHHBIX peuleHUll

[lenpt0 TpOBENEHUS CEMUHAPCKOTO 3aHSATUSI BBICTYIMAET YINIYOJICHHOE
W3Yy4E€HHE METOJOB OIEHKM WMHBECTUIIMOHHBIX PEIICHUWH U  TOJyYCHHE
MPaKTUYECKUX HABBIKOB MX MPUMEHEHUS.

Bonpocul ons konmpons 3Hanuil u 06cysHcoenus:

1. Ormuenka ¢pUHAHCOBOM COCTOATENIBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

2. Kputepun orieHKM HHBECTHUITMOHHOTO MPOEKTA.

3. Uwucras npuBencHHas CTOUMOCTh B OIlGHKE 3(PGEKTUBHOCTH
MHBECTUIIMOHHOTO MPOEKTA.

4. BuHyTpeHHss HOpMa JT0XOJHOCTH: METOJUKA pacueTa U OrpaHUYCHHUS.

5. HMHpekc peHTa0enbHOCTH KaK OTHOCHUTENIBHBIN MOKa3aTeab MPUBEICHHOM
CTOMMOCTH.

6. MeTtoapl aHaNM3a MHBECTUIIMOHHBIX PHUCKOB.

7. KadecTBeHHBIE METO/IbI OLIEHKH WHBECTUIIMOHHBIX PUCKOB.

8. Meroapl KOPPEKTUPOBKU CTAaBKH JUCKOHTHUPOBAHUS U JIOCTOBEPHBIX
SKBUBAJIEHTOB KaK PaCIIUPEHUE METO/1a YUCTON MPUBEICHHOM CTOUMOCTH.

9. AHanu3 4YYyBCTBUTEIBHOCTHM M METOJ CI[GHApPUEB KaK KPUTEPUU
3 (PEKTUBHOCTH UHBECTUITMOHHOTO ITPOEKTA.

10. MeTon «aepeBbs pelieHnii» B OIEHKE IMTPOCKTHHIX PUCKOB.

11. IMuTalMOHHOE MOJIETUPOBAHUE B OLICHKE TPOCKTHBIX PUCKOB.
Tema 1. Dunancuposarnue oesimenibHOCMU KOPROPAYULL

L[GJ'IBIO MMPOBCACHUA CCMHUHAPCKOI'0 3aHATHA BbICTYIIACT erIY6J'ICHHOG

u3ydeHrue (popM M METOJOB (PUHAHCUPOBAHUSA MIEATENbHOCTH KOpHOpauud u
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NOJlydeHHE MPAKTUYECKUX HAaBBIKOB BbIOOpa ONTHUMAaJbHBIX (OPM U METO/IOB
(uHaHCUPOBAHUS IEATEINBHOCTH KOPIOPALHi.

Bonpocwl ons konmpona 3nanuti u 06cysHcoenus:

1. Ucrounuku puHAHCHPOBAHUS KOPIIOPALIUH.

2. bromxerHoe puHaHCHPOBAaHUE KOPIIOPALIUH.

3. CoOcTBeHHbIE HCTOYHUKHU (PMHAHCHUPOBAHUS KOPIIOPAITHIA.

4. DaHKOBCKMWA  KpeIUT Kak OCHOBHOM  HMHCTPYMEHT  3a€MHOI0
(uHaHCUPOBAHUS KOPHOPALUH.

5. Beimyck oOnuramnuii Kak HMHCTPYMEHT 3aE€MHOT0 (pUHAHCHUPOBAHMS
KOPIOpALUH.

6. JIu3uHr KaKk UCTOYHMK (PMHAHCUPOBAHUS KOPIIOPALIUY.

7. TlpuBneueHne pOCCUUCKUMU KOPIOPAIIMSIMH HHOCTPAHHOTO KA TaIa.

Tema 8. ¥Ynpasnenue cmpykmypotl kanumana

[lenbto MpOBEAEHUS CEMHHAPCKOTO 3aHATUS BBICTYNAET YINIYOJIEHHOE
U3Y4YEHHE MEXaHW3Ma YIOPABICHHUS CTPYKTYpOW KamuTajlla W IOJy4YeHUe
IPAKTUYECKUX HABBIKOB ONTUMM3ALMU CTPYKTYPhI KauTajla KOPIIOPALIUH.

Bonpocul 0ns konmpons 3nanutl u 06CyxHcoeHus:

1. Crpykrypa Kanurasna 1 ero LeHa.

2. Teopuu cTpyKTyphl Kanuraia.

3. ®akTophl, BIUSIOUIME HA BBIOOP UCTOYHHKA (DUHAHCUPOBAHUS.

4. Teopus cTpykTyphl kKanuTana MoauwnbsHu-Musuiepa: coiepkaHue u
JOIYILLEHUSI.

5. TpanuuuoHHbIN noaX0A GOPMHUPOBAHUS CTPYKTYPHI KaluTana.

6. KommnpomuccHble Moaxo/ibl K CTPYKTYpe Kanuraia.

7. CurHajibHbIE TEOPUU CTPYKTYpPbI KauTana.

8. Mopenu areHTCKUX u3AepKek GOpMUPOBAHUSA CTPYKTYPhI KauTaIa.

9. Meropl ynpaBiaeHuUsl CTPYKTYpPOH Kanurana.

10. BriGop onTuManbHON CTPYKTYpPHI KaluTania.
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Tema 9. /lusudenonas norumuka Kopnopayuu

[lenpto mpoBEAEHUS CEMHHAPCKOTO 3aHSATHS BBICTYMACT YIIIYOJIIGHHOE
W3YYCHHUE JWBUICHIHONW TOJUTUKU KOPIOPAUA M TOJYYCHHE MPAKTUUCCKHUX
HABBIKOB €€ ONTUMH3AIIMN U COBEPIICHCTBOBAHUS .

Bonpocul ons konmpons 3nanutl u 06CyxHcoeHus:

1. JIuBuaeHIHAS TTOTUTHKA U CTOUMOCTH KOPITOPAIIUH.

2. Tunbl IVMBU ICH]IOB.

3. ®akTophl, BIMSIONIME HA pa3Mep AWBHACHJIOB B TEKYIIEM IEPUOIL
(uccnenoBanue JInHTHEPA).

4. luBueHAHAS TOIUTHKA U (DaKTOPBI, ONIPEACTISIONINE €€ BEIOOD.

5. Teopuu TUBUIECHIHON TTOJTUTUKH.

6. [TonuTriKa BBITLIATH TUBUACHIOB POCCUMCKIUMHU KOPITOPAITUSIMHU.

Tema 10. Pecmpyxmypuzayus kopnopayut

[lenpto mMpoOBEAEHUS CEMHUHAPCKOTO 3aHSATHS BBICTYMAET YIUIYOJIGHHOE
U3Y4CHHE  TPOIEAYpPhl  PECTPYKTYpU3ALUH  KOPIOpAMA W TOJTydeHUe
MPAKTUICCKUX HABBIKOB BHIOOPA ONTUMATLHBIX MEXaHU3MOB €€ peaTn3alliu.

Bonpocul 0ns konmpons 3nanutl u 06CyxHcoeHus:

1. CymHocTs 1 GOpMBI peOpraHu3aluu KOPHOpaui.

2. BaHKpOTCTBO W JC3WHBECTUIIMM KaK BHJIBl  PECTPYKTYpHU3AIHNHU
KOMITaHHH.

3. ®duHAHCOBOE COCTOSIHUE KOPIIOPALIUU U MTPU3HAKHU €€ OaHKPOTCTBA.

4. Puck O0aHKpOTCTBA M  KOJMYECTBEHHBIE METOJbl OLIEHKH €ro
BEPOATHOCTH.

5. Co3gaHue CTOMMOCTH OCPEACTBOM MPOBEAEHUS PECTPYKTYpPU3ALUU.

6. Buasl u METOIBI CIIUSIHUIN KOPITOPAITUH.

7. Mertonsl purancupoBanus causiauid u onepanuu LBO, MBO.

8. IlpwumHBI IS TTOTJIOMICHHM.

9. ®wuHaHCOBBIE aCMEKTHI U OIIEHKA CTOMMOCTH TOTJIOMICHUS.

10. 3amuTHas TaKTHKA KOPIIOPAIIUHU OT HEAPY>KECTBEHHBIX TOTIOIIECHUH.
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11. Ananus s3ppexTuBHOCTH 0OBETUHECHUN.

Tema 11. TpancnayuonanvHvle KOpnopayuu HA MUPOBOM DHUHAHCOBOM
pulHKe

[lenpto mMpOBEACHUS CEMHHAPCKOTO 3aHSATHS BBICTYIAET YIUIYOJIGHHOE
W3Y4CHHE MEXaHU3MOB () YHKIIMOHUPOBAHUS TPAHCHAITMOHAILHBIX KOPIIOPAIM Ha
MHUPOBOM (PUHAHCOBOM PBHIHKE M MOJYYCHHE MPAKTHUYCCKUX HABBIKOB YIPABICHUS
neHexxubiMu motokun THK.

Bonpocul ons konmpons 3Hanuil u 06cysHcoenus:

1. CymuHocTh U (G YHKIIUM MUPOBOTO (PMHAHCOBOTO PHIHKA.

2. llonsTHe, MPUHIUIBI ACSITEIBHOCTH TPAHCHAIIMOHAIBHBIX KOpIOpalui
¥ UX OCHOBHBIE OTEpaIlMd Ha MUPOBOM (PMHAHCOBOM PHIHKE.

3. CrnusiHUS U TOTJIONICHHS] HA MEPOBOM PBIHKE.

4. JleHexHBbIE MOTOKM TPAHCHAIIMOHAIBHBIX KOpIIOpalMid W YIpaBICHHUE

HUMH.

6 Ilepeuenn Y4e0HO-MeTOAUYeCKOro o0ecreuyeHus IS

CAMOCTOSAITEJIbHOM
padoThl 00yYAKOIIUXCS MO AUCHUTIIHHE
6.1 IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbLHOE OCBOEHHUE

AMCUMILIMHBI, POPMBI BHEAYAUTOPHON CAMOCTOATEIbHON PadoThI
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OcHOBHasi 1eJlIb CaMOCTOSITENIbHOM padOThl CTyJEHTa NpU U3Y4YEHUU
mucuuIuinabl «KopriopaTuBHble (PUHAHCHI» - 3aKpENUTh TEOPETHUYECKHUE 3HAHUA,
NOJydeHHbIE B XOJI€ JIEKIMOHHBIX 3aHITHHA, TIIyOOKO H3y4WTh, MHCIIOJIb30BAB
PEKOMEHJOBAHHYIO JIMTEpPaTypy, a TaKXke JIEKUUU 10 KypCy, OCHOBHBIE
TEOPETUUECKUE aCTIEKThI JUCUUIUIMHBI, CBSI3aHHbIE C COBPEMEHHBIMH MPOOIeMamMu
opraHnu3anuu (UHAHCOB XO3UCTBYIOLIUX CYOBEKTOB.

CamocrosiTenbHas paboTa CTyAEHTa B MPOLECCE HU3YYEHUS UCLIUILUIMHBI
BKJIFOYAET:

— OCBOCHHME PEKOMEHJOBAHHOW NPENOJABATENIEM I10 JaHHOM IUCLUILINHE
OCHOBHOM | JIOTIOJTHUTEIBHON yUeOHON TUTEPaTypHI;

— U3yYEHUE KOPIIOPATUBHBIX OOpa30BaTEIbHBIX PECYPCOB (DJIEKTPOHHBIE
y4EOHUKH, dJICKTPOHHBIE OMOIHOTEKH, STEKTPOHHBIE BUACOKYPCHI U JIp.);

— BBINIOJIHEHHUE JOMAILHUX 33J]JaHUi B BUJI€ PEILICHUS OTIENbHBIX 33]1a4;

— caMoCTOATeNbHbIN ouck uHpopmaiuu B UnTepHere;

KOHCYJbTAIIMU TI0 HanboJIee CII0KHBIM BOIIPOCAM;

— ydactue B paboTe BHIe0-KiIy0a 1o Kadeape M eKEroIHbIX CTYIeHYECKIX
HAYYIHBIX KOH(]EpeHIINAX;

— TOATOTOBKY K DK3aMEHY.

Ha camocTtosTenbHyto paboTy CTYIEHTOB, 00YYalOIIMXCs 1O HalpaBiIeHUIO
noarotoBku 38.03.01 «3xoHomukay, mpodpuau «OUHAHCHI U KPeauT», «OUHAHCHI
u OaHKOBCKOE J1esI0» O4YHOH (hOopMbI OOydeHHUsT OTBOAMTCSA /6 4YacoB Yy4eOHOTO

BpPEMEHH, 0UHO-3a09HOM - 116 yaca (Tabauna 7).

Tabnuna 7 — IlepeyeHb BOMPOCOB, OTBOJAUMBIX Ha CAMOCTOSITEIbHOE OCBOCHHE
oOyyaromumucss  AucHMIUIMHbl  «KoprnopatuBHble  (PUHAHCB)»  HANpaBIEHUS
noarotoBku 38.03.01 «Oxonomukay, npodunu «DuHaHCH U KpeauT», «OUHAHCHI

1 OAHKOBCKOE JIEJIO»

Haumenosanue VYka3zaHue pas3IesoB U TEM,

pasneiios, TeM, OTBOJMMBIX HA dopma BHEAYIUTOPHON
BXOJAIINX B CaMOCTOSITEIIBHOE OCBOEHUE CaMOCTOATEJILHOM paboThI
JUCLHUILINHY 00yYaromuMHucs
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1. CymHoCTh M
OpraHu3anus
KOPIIOPaTHBHBIX
(GbUHAHCOB B
COBPEMEHHBIX YCIOBHUSIX

MakcumMu3zanus CTOUMOCTH
Ou3Heca — KIItoueBas 1elib
COOCTBEHHUKOB.

VYrpaBieHue CTOMMOCTBIO KaK
CTpaTeruyeckas 1uejib
KOpIIOpaIuu.

VYpaBieHrue pocTOM B CUCTEME
CTpAaTETUYECKUX LieJIeh
KopIiopamnuu

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora ¢ JIEKTPOHHOU
OMOIMOTEU-HOM CUCTEMOM;
- pabota v pecypcamu

nH(OpPMAIIOH-HOOPa30BaTEIHHOTO
noprana (MOIT) dunynusepcurera;
- COCTaBJICHHE IIJJaHA W TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOATOTOBKA K y4acTUIO B JUCKYC-
CHUH.

2. CTtouMocCTb U
CTpaTeruu pocTa
OnsHeca

CylHOCTb, ENH U 3a1a41
(uHAHCOBOTO
MIPOTHO3UPOBAHMSL.
MeToibl TOCTPOEHUS
(UMHAHCOBBIX TPOTHO30B.
PacueT notpebHocTH B
JOIOJTHUTEIbHOM BHELIHEM
(buHaHCHPOBAaHUHU.
Crparerust ycToiunBoro
pocTa KOpIOpaLuH.

- pa60Ta C KOHCIICKTOM JICKIIUM,

- pabora ¢ AIEKTPOHHOU
OMOIMOTEU-HOM CUCTEMOM;
- pabota c pecypcamu

uH(pOpPMaIMOH-HO-
obpasoBarenbHoro mnoprana (HMOIT)
OUHYHUBEPCUTETA;

- COCTaBJIEHHE IIJlJaHAa U TE3UCOB
OTBE-TOB Ha KOHTPOJIBbHBIE BOIPOCH;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMMHBIX NPE3CHTALUNI;

- TIOJITOTOBKA K YYacTHUIO B JTUCKYC-
CHUHU.

3. ®uHaHCOBBIE
MHCTPYMEHTHI pbIHKA
Kanurania.
XapaKTepUCTUKA
(MHAHCOBBIX
MHCTPYMEHTOB

O1ieHKa CTOMMOCTH U
IOXOIHOCTH aKkiui. OeHka
CTOMMOCTH M JTOXOIHOCTH
OO0JIMT AN,

Konnennus «puck-
JIOXOOHOCTEY.

- paboTa ¢ KOHCTIEKTOM JISKIIUH;

- pabora ¢ ANEKTPOHHOU
01OIMOTEY-HOH CHCTEMOI;
- paboTta c pecypcamu

nH(}OpMaLOH-HO-
obpazoBarensHoro moprana (MOII)
QUHYHUBEPCUTETA;

- COCTaBJ€HUE IUIaHA U TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOJIrOTOBKa pedepaTtoB U MyJbTH-
MEIMIHBIX NPE3CHTAIUN;

- MOJArOTOBKA K Y4YacTHUIO B JIUCKYC-
CHUH.

4. ®uHaHCOBBIE PUCKHU
KOpIopauuu

JlenoBoy puck u
OIlepallMOHHBIN JIEBEPUIK.
DUHAHCOBBINM PUCK U CUIIA
BO3JIEHCTBUSI PUHAHCOBOTO
JIEBEPUIKA.

- paboTa ¢ KOHCTIEKTOM JICKIIHH;

- pabora ¢ ANEKTPOHHON
OMOIMOTEY-HOM CHUCTEMOIT;
- pabota c pecypcamu

WH(pOpPMAIMOH-HO-
obpasoBarensHoro mnoprana (HMOIT)
QOUHYHUBEPCUTETA;

- COCTaBJIEHHE IJJaHa U TE3HCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaTtoB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUT;

- MIOATOTOBKA K y4acTUIO B JUCKYC-
CHUH.

5. Teopus noptdens u

Mozenb apOUTPaskHOTO

- pa60Ta C KOHCIICKTOM JICKIINH
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MOJICITH
1IeHO00pa30BaHUs
AKTHBOB

nenoo6paszoBanus (APT) u
Mozenb Gamel-PpeHya.

- pabora ¢ AIIEKTPOHHOU
O0MOIMOTEY-HOHM CHUCTEMOIT;
- paboTta c pecypcamu

nH(pOpMaIMOH-HO-
obpazoBarensHoro moprana (HMOII)
QUHYHHUBEPCUTETA;

- COCTaBJECHHE IUIAaHA M TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOJArOTOBKA K YYacTHUIO B JIUCKYC-
CHHU.

6. MeTon! OIlEHKH
MHBECTUIIMOHHBIX
peleHun

bromxeTr kanuTaabHbIX
BIIO’KCHUN U OCHOBHBIE
MPUHLUIIBI €r0 (HOPMUPOBAHUS.
AnbTepHaTHBHBIE IOAXONBI K

SKOHOMUYECKOM OIICHKE
WHBECTHUIIUN.
KadecTBeHHBIE METOJIBI OIICHKHU
MHBECTHIIMOHHBIX PHUCKOB.
NnvuranmonHoe
MOJICITMPOBAHUE B  OLICHKE

IMPOCKTHBIX PUCKOB.

- pa60Ta C KOHCIICKTOM JICKIIUM,

- pabora ¢ ANIEKTPOHHOU
OMOIMOTEU-HOM CUCTEMOM;
- pabota c pecypcamu

uH(pOpPMaIMOH-HO-
obpasoBarenbHoro mnoprana (HMOIT)
OUHYHUBEPCUTETA;

- COCTaBJIEHHE IIJlJaHAa U TE3UCOB
OTBE-TOB Ha KOHTPOJIBbHBIE BOIPOCH;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMMHBIX NPE3CHTALUNI;

- TIOJITOTOBKA K YYacTHUIO B JTUCKYC-
CHUHU.

7. duHaHCHpOBaHUE
NeATEIbHOCTH
KOpIIopanumn

JIM3MHT KaK UCTOUYHUK
(hrHAHCUPOBAHUS KOPIIOPAIUH.

- paboTa ¢ KOHCTIEKTOM JISKIIUH;

- pabora ¢ ANEKTPOHHOU
01OIMOTEY-HOH CHCTEMOI;
- paboTta c pecypcamu

nH(}OpMaLOH-HO-
obpazoBarensHoro moprana (MOII)
QUHYHUBEPCUTETA;

- COCTaBJ€HUE IUIaHA U TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOJIrOTOBKa pedepaTtoB U MyJbTH-
MEIMIHBIX NPE3CHTAIUN;

- MOJArOTOBKA K Y4YacTHUIO B JIUCKYC-
CHUH.

8. Ympasnenune
CTPYKTYpO# KanuTania

Mopenu areHTCKUX U3ACPHKEK
(bopMUPOBAHUS CTPYKTYPbI
KamnuTana.

Mertonp! ynipaBieHHs
CTPYKTYpOM KanuTaa

- paboTa ¢ KOHCTIEKTOM JICKIIHH;

- pabora ¢ ANEKTPOHHON
OMOIMOTEY-HOM CHUCTEMOIT;
- pabota c pecypcamu

WH(pOpPMAIMOH-HO-
obpasoBarensHoro mnoprana (HMOIT)
QOUHYHUBEPCUTETA;

- COCTaBJIEHHE IJJaHa U TE3HCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaTtoB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUT;

- MIOATOTOBKA K y4acTUIO B JUCKYC-
CHUH.

9. luBupaenaHas

CDaKTOpLI, BJIMAOOINEC HA

- pa60Ta C KOHCIICKTOM JICKIINH
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MOJINTUKA KOPIOPALIMH

pa3mep AUBUICHIIOB B
TEKYILEM NepHO/Ie
(uccnenoBanue Jluntuepa).

- pabora ¢ AIIEKTPOHHOU
O0MOIMOTEY-HOHM CHUCTEMOIT;

- paboTta c pecypcamu
nH(pOpMaIMOH-HO-
obpazoBarensHoro moprana (HMOII)
QUHYHHUBEPCUTETA;

- COCTaBJiCHHE IUIaHA U TE3HCOB
OTBE-TOB HA KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOATOTOBKA K y4acTUIO B JUCKYC-
CUH.

10.PectpykTypuzanus Buasl u meTozbl crnusiHUR - paboTa ¢ KOHCTIEKTOM JIEKI[UH;
KOpIIOpauin Kopropauui. Metozsl - pabora ¢ 3JIEKTPOHHOU
(bHAHCUPOBAHUS CIMSIHUNA U OuOIMOTEY-HOM CUCTEMON;
onepaunu LBO, MBO. - pabota c pecypcamu
uH(pOpPMaIMOH-HO-
obpasoBarenpHoro moprana (HMOIT)
OUHYHUBEPCUTETA;
- COCTaBJIEHME IUIAaHA U TE3HCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMMHBIX NPE3CHTALUNI;
- MIOArOTOBKA K y4acTUIO B JUCKYC-
CHUHU.
11. Tpanc- JleHexXHbIC OTOKHU - paboTa ¢ KOHCTIEKTOM JISKIIUH;
HAaIlMOHAJIbHBIE TpaHCHAIIMOHATIBLHBIX - pabora ¢ AIIEKTPOHHOU
KOpIOpAIMU Ha KOpIIOpaiui u yrpaBjieHUe OuOIMOTEY-HOM CHCTEMOI;
MHPOBOM (DMHAHCOBOM | MMU. BamoTHbIE prCKH - paboTta c pecypcamu

pBIHKE

TpaHCHAIIMOHATBLHBIX
KOpHopauuil 1 ynpapjieHue
HMHU.

nH(}OpMaLOH-HO-
obpazoBarensHoro mopraia (MOII)
QUHYHUBEPCUTETA;

- COCTaBJ€HUE IUIaHA U TE3HUCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- TIOJIrOTOBKa pedepaTtoB U MyJbTH-
MEIMIHBIX NPE3CHTAIUN;

- MOJArOTOBKA K Y4YacTHUIO B JIUCKYC-
CHUH.

6.2 Ilepeyenb BONPOCOB, 3aJaHMii, TeM JJIsl MOATOTOBKH K TEeKylIeMYy

KOHTPOJII0

IIpoBenenue

INOATOTOBKY OTBC€TOB Ha KOHTPOJIBHBIC BOIIPOCHI

ayJUTOPHOU

CaMOCTOATEIHLHOU

paboTel  TIpearmosaraet

o TEMaM JUCHMIIIIMHBI,

COOOILIEHUI N0 aHAIU3Y JIMTEPATYPHBIX MCTOUYHUKOB (KHMT, CTaTeil, MaTepualioB
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KoH(epeH1uil) Ha 3aIaHHYI0 TEMY, BBIIOJHEHNE TECTOB, PEIICHHE CUTYaIllMOHHBIX
3a/1a4.

HepequL KOHTPOJIbHBIX BOIIPOCOB 110 JUCIHUILIINHC

1. Moxer nu mpu oOOEClEeYEeHUU CTPATETUH pPOCTa HCIOJIb30BATHCS
KOpIOpaTHUBHAs 1eJIb MAaKCUMU3ALUU YU CTON IPpUOBLIN?

2. Kakumu MerogaMu B pamMKax JOXOJHOIO IMOAXOAA MOKHO ONpPENEIUTh
CTOMMOCTb OHn3Heca?

3. [To3BossieT 1 METO/ PHIHKA KalKTaia ONPEEIenTh CTOMMOCTh OM3HECa
C YYETOM €ro BO3MOKHBIX OyAYIIUX JTOXOA0B?

4. KakuMm XapakTepuCTUKaM JIOJDKHA OTBEYaTh I1I€JIb B COOTBETCTBUM C
kpurepuamu SMART?

5. K uemy npuBenet yBenuuenue oobema npojaax npu ROIC < WACC?

6. Ecnmu Ha CTOMMOCTh aKUM{ OKa3bIBAaeT BIMSHHUE Jake WHCaljepckas
uHdopMaIus, To 0 Kakou cteneHu 3PHEeKTUBHOCTH PhIHKA UIET peyb?

7. MOXHO JI B KQUECTBE CTABKH JIMCKOHTUPOBAHUS MCIOJIb30BATh 3HAYECHUE
WACC?

8. Ecnu mokazarens SGR cocraBusier 5 %, 4TO 3TO 03HAYAET C TOUKU 3PEHUS
KOPIOPATUBHBIX (PHAHCOB?

9. Eciu ROIC > WACC co3gaercs i SKOHOMHYECKas J00aBiIeHHas
CTOUMOCTB?

10. CrouT M NOpPHUHATP HWHBECTULUMOHHBIM MPOEKT K pealu3alud MpU
MOJIOKUTEITbHOM 3HAYEHUU YU CTOTO TMCKOHTUPOBAHHOTO 10X0/1a7

11. Ecnu nipu oueHke OBYX albTEPHATUBHBIX MHBECTHULMOHHBIX MPOEKTOB,
3HAYECHHUE BHYTPEHHEN HOPMBI JIOXOIHOCTH IEpPBOro npoekra cocrasiser 20 %, a
BTOpOro 22 %, KakoW M3 HUX CIeQyeT BbIOpaTh ISl pealu3aluyd IpH MPOYUX
PaBHBIX YCIIOBHSX?

12. Kak omnpenenuts CTOMMOCTh OM3HECA €CIIM M3BECTEH JICHEKHBIN MOTOK
(FCF) u craBka kanuranu3zauuu?

13. Cauxenue BenuurHbl WACC TpUBOJUT K POCTY WM COKPAIICHHUIO

CTOMMOCTH KOMITaHUU?
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14. SGR mHaxoguTcsi B TmpsMOW WM OOpaTHOM 3aBUCHUMOCTA OT
peHTabenbsHOCTH ?

15. Ecniu EVA cTaHOBHUTCS OTpULATENBHON €CTh JIM CMBICI YBEIMYHUBATh
00beM npousBojacTBa? K uemy 310 MOXkeT npuBectu?

16. Kak wu3MeHATCI TEMIIBI pOCTa KOMIIAHWM TIPA  yBEJINYECHUHU
KO3 pUIIeHTa TUBU IEHAHBIX BBIIUIAT IPU IPOYUX PABHBIX YCIOBHIX?

17. Kak BblIUIaTa IUBUAEHIOB B KPAaTKOCPOYHOW NEPCIIEKTUBE BIMSIET HA
CTOUMOCTB aKIIMH MPU MPOYUX PABHBIX YCIOBUAX?

18. Kakue cnenkun M& A KOHTpOIUpyeET rocy1apcTBo?

19. MoOXHO JId CUUTaTh, YTO CTPYKTypa Kanutana, ¢ 50 % coOCTBEHHBIX
cpenct U 50 % 3aeMHBIX SBJISAETCS ONTUMAIBHOM IS JIFOOOTO MpEANpUsITHS ?

20. SBnsercss M UCHOJIb30BaHUE  COOCTBEHHBIX  CPEJICTB  IPH
(¢uHaHCUpPOBAaHUM  COOCTBEHHOM  JEATEIBHOCTH  MPEANOYTUTEIbHBIM  JUIf

Koprioparuu?

Tekylmuii KOHTpPOJIb OCYHIECTBISIETCS B XOJA€ Y4YeOHOro Ipolecca u
KOHCYJIbTUPOBAHHS CTYACHTOB, MO PE3yJIbTaTaM BBIMOJIHEHUS CaMOCTOSITEIbHBIX
pabdot. OcHOBHBIMU (POPMaMU TEKYILIETO KOHTPOJIS 3HAHUHN SBISIOTCA:

— 00CyXJeHHe BBIHECEHHBIX B IUIaHAX CEMHHAPCKUX (MPAKTUYECKUX )
3aHATUIN BOMPOCOB TEM M KOHTPOJBHBIX BOTPOCOB;

— pelieHue 3aaad, TeCTOB M WX OOCYKJICHHE B TOYKHU 3PEHHS YMCHHS
(GbopMyIMpPOBaTH BBIBOJBI, BHOCHTH PEKOMEHJAIMM W TPUHUMATH aJCKBaTHBIC
yIIpaBJICHYECKUE PEIICHHUS,

— BBITIOJIHEHUE KOHTPOJIHHOU PabOTHI;

— 00CYXJIeHUE 3aKOHO/IaTENIbHbIX, IPABOBbIX U HOPMATUBHBIX AKTOB.

O moaxome K OIIEHKE 3HAaHWM CTYAEHTOB MPErojaBareilb HHPOPMUPYET
CTYIACHTOB Ha IEPBOM CEMUHApCKOM (TpakThyecKkoMm) 3aHaTuu. Ha mocnegnem
CEMHHAPCKOM (TMPAKTUYECKOM) 3aHITHU CTYACHTaM COOOIIAeTCsl OLEHKA, KOTOPYIO
OHH TIONYYaroT MO uToraMm paboTsl B ceMecTpe. CTyIeHTHl MOTYT yAy4IIHTH CBOIO

OLICHKY IO HTOramM paboThl B CEMECTpE 3a CYET OTPAaOOTKM MPOMNYILIEHHBIX
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3aHATUN. OTpaboTKa NPOMYCKOB, UMEBILIHUX MECTO MO0 IPUYUHE PabOTHI CTYAEHTOB
BO BpeMs 3aHATUN, HE JIOITYCKAETCS.

[IpomMeXyTOUHBI KOHTPOJh MO ydeOHoU mucrurummae «KopropatuBHbIe
¢unancer» Hampasienus noarotoBku 38.03.01 «Okxonomuka», mpoduau
«PuHaHChl U KpeauT», «DuHaHChl U O0aHKOBCKOE JI€10» MPOBOAUTCA B (opme
9K3aME€Ha B NIMCbMEHHON QopMme B 6 cemecTpe y O4HOW M B 7 CEMECTpe y O4HO-
3204HOU (hOpMBI OOYUEHHS.

Kpurepun  OalsIbHO-pEUTHHIOBOM  OIEHKM  TEKYIIEro  KOHTPOJsS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIAMUAX

kadenpbl «IKOHOMHUKA U (PUHAHCHIY.

7 ®OHA OUEHOYHBIX CPEeICTB /Jf IMPOBEACHUA NPOMEKYTOYHOM

arTrecTalnumu oﬁyqammnxcn nmo TN CIUIIJIMHC

[lepeueHp KOMIIETEHIIMM U UX CTPYKTypa B BHJI€ 3HAHUM, YMEHHM, HABBIKOB
comepkarcsi B pasmene 2 paboueit mporpammbl  «llepedeHp TUTaHHPYEMBIX
pe3yabTAaTOB OCBOEHUS 00pa30BaTEbHON NMPOrpaMMbl (IEPEYeHb KOMIIETEHIIN) C
yKa3aHHEeM MHIUKATOPOB MX JOCTUKEHUS U TUIAHUPYEMBIX pPe3yJIbTaTOB 00yUYEHUs

IO AUCHHUIIIIUHEC)).

TunoBbie KOHTPOJIbHBIC 3a/ITaHUA WJIN UHBIC MaTEpHUaAJIbl, Heo0X0oaAuMbIe

JJISl OLEHKH MHAMKATOPOB HOCTHKEHHUSI KOMIIeTeHIUI, YMEHU U 3HAHUH

IlepeyeHb BONPOCOB K IK3aAMEHY:

1. PackpoiiTe moHsATHE aCUMMETPUYHOCTH HH(POPMALIUU, TIEPEUUCTUTE
nociuenctTeust nocneaHeil. C KakuM TPYIOM U UMEHEM KaKOro YUYEHOI'O CBSI3aHO
MOSIBJICHUE KOHIENINK acuMMeTpudHocTd uH(opmaruu? Ilepeunciure wu
OXapaKTEePHU3YUTE CIIOCOOBI TPEOI0ICHHSI HHPOPMAITMOHHON aCUMMETPHH.

2. [laiite  ompeneneHne u  oxapakrtepusyihte wmozens CAPM,

NEPEYUCIINTE BapUaHThl €€ MPUMEHEHHs] B KOpNOpaTuBHbIX (prHaHcax. [lo kakoii
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dbopMyne paccuUMTBIBA€TCS OXKHAaeMas TOXOAHOCTh akiuil kopmopamuu? C
MMEHAMU KaKUX YYEHBIX CBA3aHO nosiBaeHue mojieau CAPM?

3. OxapakTepu3yiTe MOJielib KOPIOPATUBHOTO YIPABIEHUS, U OTBETHTE
Ha BOMNpOC, Kak 3((HEKTUBHOCTH IMOCIETHETO CBSI3aHa CO CTOMMOCTHIO OHM3Heca.
[lepeuncnure W OXapakTEepU3yWTE€ H3BECTHbIE BaM MOJEIU KOPIOPATHUBHOTO
ynpasiieHus. Ha kakux npUHIMIaX OCHOBAHO KOPIIOPATUBHOE YIIpaBIIeHUE?

4. [lepeuncnute OCHOBHbIE  (OpPMBI  (PUHAHCOBOIO  PEMOPTHUHIA.
OxapakTepu3yiTe MOJIEIN U CTaHAAPTHI PACKPBITUS KOPIOPATUBHON (PUHAHCOBOM
oTyeTHOCTH. KakoBbI TEHAECHIIMM COCTaBJIEHUS T0JI0BOM ()MHAHCOBON OTYETHOCTH
nocienHux Jet?  PackpoliTe OCHOBHBIE YEpPTbI COBPEMEHHOIO HWHTEPHET-
pEnopTHHTA.

5. Jlalite  ompenenenue  crouMocTd  OusHeca. llepeunciure wu
OXapaKkTepU3yiTe MOAXOAbl K OIEHKE CTOMMOCTH OHW3Heca, MepeuncIuTe
OCHOBHBIE METOJIbI B paMKax KaXI0To mojxonaa. Omumure moapoOHO METOIbI B
paMKax CpaBHHUTEIBHOIO U 3aTPATHOTO MOJIXO0JIOB.

6. Onuimure anropuT™M HaXOXKIEHUSI CTOMMOCTH OM3HECa C IMOMOIIbIO
METOJOB JUCKOHTUPOBAHMS JCHEXKHBIX IIOTOKOB M METOJIa KamuTalu3aluu.
IIpenctaBere dopmynsl  Haxoxnaenuss BenuuuH FCF, CCF, ECF. Kak
ONpeeNaeTcs CTOUMOCTh OM3Heca 1Mo MetoAoM kKanutanuzauuu? Ilepeuncnure u
OXapakTepU3yhUTe METOJbl HAXOXJICHHS CTaBKU JUCKOHTUPOBAHMS B paMKax
JAHHOTO METOJla M OTBEThTE HA BOMPOC, YTO MOKET HCIOJIb30BATHCA B KAYECTBE
0€3pHUCKOBOI CTAaBKH.

7. Jaite omnpenenenue u npeactaBbre (opmynsl pacyera EVA. C
MMEHAMHU KaKUX VYYEHBIX CBSI3aHO TMOSBJICHUE JAaHHOW KaTeropun B
KOpHOpaTuBHbIX (uHaHcax. ONUIINUTE TOCIEACTBUS pPealU3alii Pa3InYHbIX
TEMIIOB pOCTa i OM3Heca Ha ocHoBe Kputepus EVA.

8. Onumure W mpencraBbre (HOpMyly OmpeneneHus MoTpeOHOCTH B
JIOTIOJTHUTENILHOM BHEITHEM (uHAHCHpOBaHWM Oymymiero pocra OusHeca. Kak
ClieyeT HHTEPIPETUPOBAaTh IOJYYEHHbIE HAa OCHOBE pacyeToB IO JIaHHOU

dbopmyne pesynbTaThl? Kakoil mokazarenb XapakTepu3yeT oOecredeHue pocra

34



Ou3Heca 3a cueT BHYTPEHHUX MCTOYHUKOB (PMHAHCHUPOBAHMUS, MO Kakou (opmyie
OH PacCUUTHIBACTCS?

Q. B kakux ycjIoBHSX MPU MPOUYUX PABHBIX YCIOBUSX 00ECIICUHBACTCS
pOCT KOpIIOpaluy 3a CYeT HepachpeneneHHoW mnpulbun W 3aiiMoB? Kakoi
MOKa3aTellb XapaKTepU3yeT MaKCUMalbHBIA TeMIl pocTa OW3Heca, JOCTUTaeMbIi
NPy 3aJlaHHBIX 3HAYEHUSX OCTAIbHBIX TEPEMEHHBIX ©0€3 MpUBJICUCHUS
(¢bUHaHCUpPOBAHUSI 3a CYET BBINIYCKA HOBBIX aKIUM M MO Kakum (opmyliaM OH
MOKET OBITh PACCUUTAH?

10.  Maiite ompeneneHue crpareruu  OusHeca. llepeuucnure wu
oxapakrepusyiite kputepun SMART B crparernueckoM ILiejenojaraHuu.
[lepeuncnute, oxapakTepu3yTe MW NPHUBEAUTE MPUMEPHl CTpaTEruii pocra
ousHeca. C MMEHEM KaKOro YYEHOTO CBsi3aHa KJIACCU(PHUKAIUA <«OTAJTOHHBIX)»
CTpaTeruii OM3Heca, a Tak)Ke JOCTHKEHUS B KAaKOW Hayke MpOCIaBUIN aBTOpa?
O603HaubTe MeCTO (PMHAHCOBOM CTpATETHH B KOPIIOPATHUBHOM MEHEIKMEHTE, U €€
B3aMOCBSI3b CO CTpaTernei Ou3Heca.

11. WMzoOpasute w™marpuily (UHAHCOBBIX CTpaTeTHd KOpIIOpamuu Ha
OCHOBE KpUTEpHUsI pocTa €€ CTOMMOCTU. ONUILNUTE YCIOBUS MPUHATHUS PEHICHUN
(MHAHCOBOTO MEHEIXKMEHTA B KaXKJOM KBaJpPaHTE MATPHULIBI U OXapaKTepU3yuTe
BO3MO>KHBIE€ BAPUAHTHI MPUHSITHUS STUX PEIICHUN B KaXKIOM OTJEILHOM Cydae.

12.  Maiite onpenenenue (uHaHCOBOTO UWHCTpyMeHTa. Packpoiite
cojlepkaHue (PUHAHCOBBIX AaKTUBOB U 00S3aTENbCTB, MPUBEAUTE MPUMEPHI.
OTBeTbTE Ha BOIMPOC, YTO TAKOE aKIus, KIaCCUPUIMPYHTE akuuu 1o ¢dopme
BBINTyCKa, 00bEMY MPEIOCTABISIEMbIX MPAB U CTAUSM Pa3MEIEHUS U OIUIAThI U
OXapaKTEepPU3yUTE KAk bl U3 BUJIOB.

13. OrtBerbTe Ha BONMPOC KaKHe ObIBAIOT IICHBI aKIMI U OXapaKTEPU3yHTe
ux. [lepeuncnure mokazarenu >)PEKTUBHOCTH SMUCCHUU AKIUH W TPUBEIUTE
dbopMyITBI AT UX pacueTa.

14,  Tlepeumcnure mOKa3aTead oOOpalieHUs aKIWi Ha PHIHKE IIEHHBIX
Oymar u npueaute GopMyibl Ui uX pacyera. OTBETbTE HAa BOMPOC YTO COOOM

MMpCACTaBIACT peﬁTHHFOBaﬂ OIICHKA aKHI/Iﬁ N KaKMC MHCTHUTYTBI €€ OCYIICCTBIIAIOT.

35



15.  Tlepeuncnure GakTopsl, BIUAIONINE HA JOXOMIHOCTh akiui. OTBEThTE
Ha BOIIPOC YTO COOOI MpeacTaBisieT co0oi HopMa ToX0AHOCTH akiuu. [IpuBeauTe
dbopMyIbl pacdeTa HOMUHAIBLHOW HOPMBI JOXOJAHOCTH, TUBUACHIHON JOXOHOCTH
Y TIOJIHOW JTOXOJAHOCTH aKIIUH.

16. JlaiiTe ompeneneHne OOMUTAIIMN U TPEACTaBHTE WX KIIACCHU(UKAITUIO
10 BUJYy 3MHTEHTa, CpokaM, (opme, xapakTepy oOpallleHHs, a TaKKe croco0am
pealiM3allid  TpaB, BBIILUIATHl  JI0XOJla, TMOramieHus W 00eCrne4eHHOCTH
o0s3atenbcTB. OXapakTepu3yiiTe NepeurcieHHbIE BUIbI.

17. TIlpuBenute ¢opMyabl pacuera LEHbl OOJIUTalMM, €CIH KYINOHBI
BBIIUTAYMBAIOTCS OJIMH pa3 B TOJl WJIM HECKOJIbKO pa3 B roay. llepeumcnure
dakTopsl, BiUsOMME Ha IleHy ooOnuranuu. [IpuBeaure dopMysnabsl pacuera
JIOXOJHOCTH OECKYIOHHBIX W KYIOHHBIX OOJuramuii (Tekymas J0XOJHOCTh HU
MOJIHAsE OPUEHTUPOBAHHAS JOXOAHOCTh). OTBEThTE HAa BOMPOC UYTO COOOM
MPENCTABISICT PEUTHHrOBas OIEHKA OOMWranuii W KaKue WHCTUTYTHI €€
OCYILIECTBIISIIOT.

18. JlaiiTe ompeneneHWe W TEPEUYHCIUTE OCHOBHBIE XapaKTEPUCTHKU
moparuu  obnmuranuii. [lpuBeaute dopmynsl pacuera mgopanuu Makaies u
MOU(MUIIMIPOBAHHON AIOpAIiK, OXapaKTEPU3YHUTE CYITHOCTh MOCIEAHEN.

19. [laWiTe ompeneneHue BEKCENs, TMEPEYUCIUTE €ro  OCHOBHBIE
XapaKTEePUCTUKHU U cBOMCTBa. [IpuBeauTe 00s13aTeNIbHBIE PEKBU3UTHI BEKCES.

20.  PackpoiiTe MoHATHE WHBECTUIIMOHHOTO TOPTQEIIs U CIEAYIOIIHUE ero
KJaccupuKalu: Mo BUJaM OOBEKTOB WHBECTUPOBAHUS, MPUOPUTETHBIM IIENISM
WHBECTUPOBAHMS, OTHOLICHUIO K TMPUHUMAECMbIM WHBECTHUI[MOHHBIM pHCKaM,
YPOBHIO, TMEPUOAY WHBECTUPOBAHUS PAa3IUYalOT, CTAOMJIBHOCTU CTPYKTYpbI
OCHOBHBIX BHUJOB OOBEKTOB HWHBECTHUPOBAHMS, BO3MOXHOCTH HW3MEHEHHS
IepBOHAYAITBLHOTO 001Iero 00beMa HHBECTUIIMOHHOTO TIOPTQhEs.

21.  TlepeuucnuTe W OXapakTEPU3YUTE MPUHIUIIBI U OCHOBHBIC DTaIlbI
dbopMHUpOBaHUS 1 yIIPABIEHUS MHBECTUIIMOHHBIM TTOPTdeneM.

22.  OxapaktepusyinTe CJIETYIOIIHE METO/IbI MOJICTUPOBAHUS

WHBECTUIIMOHHOTO mopTdens: Meron BbiOopa mo Ilapero; meron BeiOOpa IO
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bopno; meron BbIOOpa MO yAETbHBIM BecaM IIOKa3zarenied, Mpu KOTOPOM
KpUTEpUAJIbHbIE [I0KAa3aTelId pPaHXUPOBAHbI MO 3HAYUMOCTH JUIsI HMHBECTOPA;
KOMOWHHPOBAHHBIC METO/IbI; METO bl JINTHEWHOTO MPOTPaMMHUPOBAHUS.

23. OxapaktepuszyiTe  MOJAETh  ONTHUMH3AIMA  WHBECTHUIMOHHOTO
noptdens I'. Mapkosuma. Kakoii ocHOBOIONIararmuii NPUHLHKIL JIEKUT B OCHOBE
nanHou teopuu? Jlaiite onpenenenue 3¢ dekTUBHOro noprdens U OTBETbTE Ha
BOIPOC KaK pelIaeTcs 3ajaya ero Bbloopa B paMKax JAHHOW MOJEIH.

24.  OxapaktepusyiTe Mojienb WHBECTHULIMOHHOTO nopTdens . ToOuHa.
N3 kakux mnpenmnosiokeHud wucxoaun astop? KakoBa mmaBHas 3agada Ipu
dbopmupoBanun mnoptdens B paMmkax JgaHHOW Teopuu? JlaliTe omnpeaeneHue
OE3pUCKOBBIM aKTHBaM M OTBETbTE Ha BONPOC BO3MOXKHO JIM HAa MPaKTHUKE
peanu3oBaTh NOJIOKEHUS TAHHOW TEOPUH.

25. OxapaktepusyiiTe HWHIEKCHYIO MOJEIb VY. [Mapra.  lanTe
OTpE/IETICHHE CUCTEMAaTHYEeCKOrO0 U CIEHU(PUUYECKOT0 PHUCKOB, U OIpPENeTuTe
BO3MOKHOCTb UX ycTpaHeHus. Uto, cornacHo Y. lllapny, HeoOXxoqumMo 3HaATh Jyist
dbopMUpOBaHUS ONITUMAIBHOTO TIOpTdensa?

26. Jlaiite ompenenenue wu npuBeaute (Gopmynsl  pacdera Oera-
ko3pdunnenToB aktuBa u noprdenss B pamkax monenu CAPM. IlpencraBbre
MOJIHYIO MHTEPIIPETAIMIO PA3IMYHBIX 3HAUCHUHN OeTa-KordpuimenTa.

27. llepeuncnure W  OXapakTEPU3YHUTE OCHOBHBIE  MPEANOCHUIKU
NOSIBJICHUS] U TeopeTtndeckue nonyieHus moaenn CAPM. Uto o3Havyaer TepMHUH
«hernpusitue pucka»? Chopmynupyiite U 0O0CHYHTE TEOpeMy O pa3JieleCHUHU.
JaiiTe onpenenenre ppIHOYHOTO MOPTQhEs.

28.  M3oOpasure rpaduyecku nuHuto SML, uHTEpIpeTUpYITE pa3IUUHbIC
3HaueHus Ha JIUHUH. J[aliTe onpeneneHne u npeacrasbre Gopmyny pacuera anbda-
napamerpa. UaTepnperupyiite MHOTOOOpa3ue ero 3HaueHuH.

29. JlaiiTe ompenencHUE W OXapaKTEPU3YHTE MOCIb apOUTPAKHOTO
neHooOpazoBanusi «APT». Krto Obur aBTOpoM nmanHOW Teopum? JlaiiTe
onpenenenue apoutpaxka. IIpeactaBpTe (opmyny pacuera  0KHUIAEMOM

JIOXOJTHOCTH aKTHUBa o Moaenu «APTy.

37



30. JlaliTe omnpenesnieHUE U OXapaKTEPU3YHUTE OINEPATUBHOE YIIPABICHUE
noptdenem ¢GuHAHCOBBIX WHBecTUIMA. [lepeuncnure W packpoWTe ATaIbl
OTIEPAaTUBHOTO yIpaBieHus noptdeneM (UHAHCOBBIX MHBecTUlUU. [lepeunciure
¥ OXapakTEepU3yWTe OCHOBHBIC THUIIBI YIpaBieHUs moprdeneM (HUHAHCOBBIX
VHBECTULINM.

31. B uem 3akimovaercs pa3paboOTKa CHCTEMBI OIIECHOYHBIX MTOKa3aTeNIeH U
YCTaHOBJIEHUE MTEPUOUIYHOCTH MOHUTOPUHTA WHBECTUIIMOHHOTO  mopTdens?
Uto BKJIIOYaeT B ce0si KOMILIEKC OIIEHOYHBIX mokaszatenei? Kak peanusyercs
TEKyIllas OlleHKa MoKa3aresneil noptdens (uHaHCOBBIX HHBECTHUIINI?

32. Kak peanuzyercs aHaJIU3 U NMPOTHO3 AMHAMUKHA OCHOBHBIX (PaKTOPOB,
onpenensommux dPPeKTUBHOCTh (UHAHCOBBIX MHBecTului? [lepeunciure
OCHOBHbBIE (DAKTOPBI, BIHSIONIME HA H3MEHEHHE JI0XOIHOCTH JO0JIEBBIX U JOJITOBBIX
UHCTPYMEHTOB.

33.  Kak ocymecTBisiercss ompejAelieHue HampaBlIeHUA W CPOKOB
pecTpyKTypu3anuu mopTdenas B pa3pe3e OCHOBHBIX Tpynn (PUHAHCOBBIX
nHCTpYMeHTOB? KakoBbI 0COOEHHOCTH YIPaBIICHHSI MHBECTUIIMOHHBIM MOPTQeneM
[IpU aKTUBHOM U MAaCCUBHOM YIIPABJICHUHU.

34. Kak ocCymecTBIsIeTCS ONpEETICHHE HaNpaBiIE€HUI M CPOKOB
pecTpykTypuzanuu moptdens B pa3pe3e KOHKPETHBIX BHAOB (DMHAHCOBBIX
uHCTpyMeHTOB? OXapakTepu3yhWTe OCHOBHBIE METOJIbI MACCUBHOTO YIPaBJICHUS
noprdenemM: METOJ <JIECTHULBI», UHAEKCHOTO (oHIa, MMMYHu3auu. KakoBbl
OCOOCHHOCTH PECTPYKTYPU3ALUU MOPTQEIs MpU aKTUBHOM YIIPaBICHUU.

35. Jlaiite ompeeneHre MHBECTHIIMOHHOTO NPOEKTa U MPEJCTaBbTE UX
KIacCUUKAIMIO 1O  CICAYIOIIUM  KPUTEPHUSIM: e, Maciiradbam
KalMUTAJOBIOKEHUN, CpOKaM, PHUCKY, B3aUMOCBA3U, cdepaM AesTeNbHOCTH,
COCTaBY MPOEKTA, OOMIECTBEHHON 3HAYMMOCTH B TUITY TpenoiaraeMoro shdexra.
[IpuBenuTe npumepsl.

36. Onumure  KU3HEHHBIM  IUKJI ~ HMHBECTUIIMOHHOTO  MPOCKTA.

OxapakTepu3yiTe IpeablHBECTULIMOHHYIO (Da3y MHBECTUIMOHHOIO MPOEKTA.
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37. OxapakTepuszyiTe HHBECTUIIMOHHYIO M OKCIUTyaTallMOHHYIO (a3bl
WHBECTULIMIOHHOTO MPOEKTA. Onuiure CTPYKTYPY Ou3Hec-IIaHa
WHBECTUIIMOHHOTO MPOEKTa

38. Ilepeuncnute W OXapaKTEpU3YWTE TPUHIMIBI U  KPUTEPHH
HSKOHOMMYECKON OIIEHKM WHBECTUIIMOHHOTO TMpoekTa. Onuiure aaroputm
NPUHATHUSL YIPABICHYECKUX PEHIEHUM [0 HE3aBUCUMbIM U albTEPHATHUBHBIM
WHBECTUIIMOHHBIM TTPOEKTaM.

39. Onwumute kak (GOPMUPYETCS] U U3 YETO COCTOUT JCHEKHBIM MOTOK
WHBECTUIIMOHHOTO TMPOEKTa, a TakKXe OTBEThTE Ha BOMPOC UYTO OTHOCHUTCS K
MIPUTOKAM U OTTOKaM OT pa3jIWYHbIX BHUJIOB JIEATENBHOCTU. JlaliTe onpenenenue u
NEPEYUCIUTE YCIOBUS (PMHAHCOBOM peaTn3yeMOCTH HHBECTULIMOHHOTO MPOEKTa.

40. Ilepeuucnute, oOXapakTepu3ylTe ¢  MNPEACTaBbTE  (HOPMYIIBI
MPUMEHEHHS IPOCTHIX METOJ0B OILIEHKH MHBECTUIMOHHBIX MTPOEKTOB KOPIIOPAIUH.
PaccmoTtpute 10cTOMHCTBA M HEAOCTATKH JIaHHBIX METO/OB.

41. ]Jlaiite ompeneneHue, MPENCTaBbTE pas3iuyHble (opMysbsl pacuera
YUCTOTO JUCKOHTUPOBAHHOTO JI0X0/1a, IEPEUUCIIUTE MPEUMYIIECTBA U HEJOCTATKU
JTAHHOTO METOJIa OIIEHKW WHBECTHIIMOHHBIX TTPOEKTOB. CHOopMyYIHpyHTE alropuT™M
npuMmeHeHnss merona YJJI. [laiite ompeneneHne CTaBKM AUCKOHTHPOBAHUS,
MEPEUUCIUTE U OXapaKTepU3yiTe pa3IudHble METObI €€ ONpeeICHUS.

42. Jlaiite ompejelneHue, MpeacTaBbTe (OPMYNIBl pacdyeTa HHACKCA
JIOXOJHOCTH JAUCKOHTUPOBAHHBIX WHBECTUIIMNA B ClIydasX Pa3HOBPEMEHHOCTH U
€IMHOBPEMEHHOCTU OCYILIECTBIICHHS BJIOKEHUH, MEPEUYHUCIUTE MPEUMYIIECTBA U
HEJOCTaTKU JAHHOTO METOJA OLIEHKH MHBECTULHUOHHBIX MPOEKTOB. OTBEThTE HA
BOIIPOC B Kakoi 3aBucuMocty Hagooutcs MJIJ{ ot Y.

43.  Jlaiite ompeneNeHUEe U OXapaKTepU3yWTe€ BHYTPEHHIOID HOPMY
N0XO0MHOCTH. OMUIITUTE aNTOPUTM U TpHUBEAUTE (HOPMYIbI TPUMEHEHUS METOJ0B
HaxoxJeHus BHJl mnpu paBHOMEpHBIX W  HEPABHOMEPHBIX  JICHEXKHBIX
NOCTYIUIEHUSIX ~ (METOJ TMOCIENOBATEIbHBIX HTEpalii, METOJ JIMHEHHOU

uHTepnionsiuuu). Ilepeuncnure Bo3MoxkHOcTM mnpumeHenus BHJ[ B ouenke
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WHBECTUIIMOHHBIX TIPOEKTOB. JlaliTe ompeneneHne U MpeAcTaBbTe (HOpMyTy
moauduimpoannoit BH/I.

44.  ]JlaiiTe omnpenereHHe CpOKa OKYIMAaeMOCTH HHBECTUIIMH C Yy4eTOM
JUCKOHTHUPOBAHMS, OINUIIUTE AJITOPUTM  €ro  HAXOXKIEHUS HAa  OCHOBE
CPEIHErOJ0OBOM BEJIIMYMHBI JIUCKOHTUPOBAHHBIX JIEHEKHBIX TMOCTYIUICHUM U
HapalieHus: TUCKOHTUPOBAHHBIX JIEHEKHBIX MOCTYIUICHUH MO TOJlaM J0 BETUYUHBI
NEepBOHAYATBHBIX UHBECTHUIUH.

45.  Jlaiite ompeneneHue AMBUACH/A U OXapaKTEPU3YUTE pa3iinyHbIE HUX
TUIIBI B 3aBUCUMOCTH OT CIICAYIOIIUX KJIaCCU(UKAIMOHHBIX MPU3HAKOB: CIIOCOOY
BBIILJIAT, pa3Mepy, MEPUOJUYHOCTH BBIILJIAT, TUITY aKIIMil, 4aCTOTE U OKUIAEMOCTH.

46. OnuumuTe TEOpPUM BIUSHUSA JTUBUJCHIHBIX BBIILJIAT HA JUHAMHUKY
Kypca akuumi cieayromux asBTopoB: Moauneaau-Mwuiepa, Jlutaepa-I'opnoHa,
bmka-1lloynsa, bxarrauapus, Jlunenoeprepa-PamacBamu; JIxencena-MexkiuHra.

47.  JlaiiTe omnpenesicHUE JAUBUJCHAHOM  TOJUTUKU  KOPIIOpAIUH,
MEPEUNCIUTE U OXapaKTEPU3yWTE€ OCHOBHBIE €€ Tulbl. ONUIIUTE OCHOBHBIE
METOAUKH JUBHUJICHAHBIX BBIIUIAT, PACCMOTPUTE MPEUMYIIECTBA U HEIOCTATKHU
MPUMEHEHHUS KKJI0M U3 HUX.

48.  JlaifTe ompenerneHre W MpeacTaBbTe (HOPMYIBI pacdyeTa CISTYIONUX
nokaszaTesiell OIEHKU JUBHACHAHOM TOJUTHKU Kopropamuu: KodhduimeHt
BeITLIAaTBl  auBuAcHAoB, EPS, DPS, guBuaeHgHas JIO0XOJHOCTH  aKIIWH,
mynpturukarop P/E. TlpencraBere opMysbl pacueTra BHYTPEHHEH CTOMMOCTU
akuuu Ha ocHoBe DCF-nosixona (17151 MOCTOSIHHOTO M HEMOCTOSIHHOTO JIMBHUJICH]1A).
PaccmoTtpute paznuunbie GOpMYIabl HAXOXKICHHUS CTOMMOCTH aKIMH MO MOJAETH
l'opnona.

49.  laifte onpeneneHnue peCTPYKTypU3alliid KOPIOpaluy, IEPEIUCIUTe U
OXapakTepU3yiTe 3aaud, BUbl U HAMPABJIEHUS PECTPYKTYPU3ALINH, a TAK)KE TUIIbI
WHTErpaluu IpeAnpUsITUH.

50. JlaiiTe ompeneneHue W OXapakTepU3yHTe cleayronme (Gopmsl

PECTPYKTypHU3AIlMU: pACIIUPEHUE, CIUSHUE, NPUCOCAUHEHUE, TMOTJIOIIEHUE,
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pazzaenenue, BbiaeneHre. OTBEThTE HA BOIIPOC YTO COOOM MPEACTaBISET XOJNIUHT,
Y B YEM €r0 OCHOBHBIE JOCTOMHCTBA.

51.  Oxapakrtepusyiite CJIEAYIOLINE MOTHBAllHOHHBIE TEOPUU
pPECTPYKTYpHU3allMU: CHHEPTUM, areHTCKUX M3JIEPKEK CBOOOJHBIX IOTOKOB
JEHEKHBIX CPEACTB, ropabiHU, Q-Teopuun. Knaccuduuupyiite MOTUBBI CHAENOK.

52. IlpeactraBpTe  KiaccH(UKAMIO CTPATETHd  PECTPYKTYpHU3AIHH,
IPUHIIMIIOB U MPOOJIEM YIIPaBIEHUS PECTPYKTYPHUIALUEH.

53. Packpoiite paznuuus OyXrajtepckoro M (UHAHCOBOTO TMOAXOJO0B K
aHaNIM3y CTPYKTYpbl Kanutana. llepeuncinure u npeacraBbte (PopmyIbl pacuera
MOKA3aTeNeldl  OLEHKW  BIUMAHUE  CTPYKTYpbl  KamWTajlla Ha  CTPATErHio
(buHaHCUPOBAHUS KOMITaHUU.

54. JlaiiTe omnpeneneHHe U OXapaKTePU3YHTE CIEAYIONIUE TEOPHUH
CTPYKTYpPBI KanuTana: TPaIuLHUOHHBIM MTOAXO0A K CTpyKType Kanurana ['. JlropaHna;
teopusi ®. Moaunesaau 1 M. Munnepa (1-1 u 2-s1 Teopema, JONYIIEHUS U BbIBOAbBI
TEOPUH); KOMIIPOMHUCCHBIE MOJIEIIH.

55.  Ilepeuncnute U OXapakTEPU3YHUTE METOIbI YNPABIECHUS CTPYKTYpOil
karmutana. (OO0o3HaubTe ©  TpEACTaBbTE (OPMYNIBI  pacdyeTra KpHUTEPHEB
ONTHUMU3aLUU CTPYKTYPhI KanuTasa.

56. Ilepeuncnure U oxapakTepu3yilTe dSTambl (POPMHUPOBAHUS IEIEBOU
CTPYKTYpBI Karuralia. JlaiiTe noaApoOHOe OIMCaHue OCHOBHBIX,
WHCTUTYLUUOHAIbHO-TIPABOBbIX,  (PMHAHCOBO-3KOHOMHYECKMX U  COIMAJIbHO-
yIpaBlieHYECKUX (PAKTOPOB BHEIIHEW U BHYTPEHHEH CpeJlbl KOMITAHUM BIIHSIOMIUX

Ha (OPMHUPOBAHUE ONTUMAIIBHON CTPYKTYpPHI KanuTasa.

IIpumepsl TECTOBBIX 3aJaHUI

1. 1. AnHanmu3, KOTOpBIM Oa3WpyeTcss Ha OIICHKE IWHAMUKH DPa3BUTUSI U
b (HEKTUBHOCTA XO3SHUCTBEHHON JEATENHHOCTH KOMITAHUM-DMHUTEHTA, a TaKXKe
BIUSHUSA PA3IUYHBIX (AKTOPOB OKPYKAIOMIEH Cpeapl, KOTOpas BO MHOTOM
OINPEJEIIAET €€ COCTOSIHUE, Ha3bIBAETCH. ..

ASWOT
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b cratucrnueckui

B ¢ynaamenTanbHbIn

[ texunueckui

2. B kakoil Mojend KOPHOPATUBHOTO YIPABIEHUS COBET JTUPEKTOPOB
dbopmupyeTcsi U3  PA3IUYHBIX  KATErOpuUid  JIUPEKTOPOB:  HE3aBUCHUMBIX,
HEUCIIOJTHUTENBHBIX M HCIOJHUTEIbHBIX, KOTOPBIE HAJUICKAIIUM 00pa3oM Yxe
pacnpeaesisitoT MOJTHOMOYHUS MEXITY OO0 ?

A I'epmaHCKast MOJENb

b Ucnamckast Moaein

B AHrno-amepukaHckas MOJEIb

I SImoHckast Moaenb

3. Kakass monenb packpbITUs KOPHOPATUBHON (UHAHCOBOW HHQOpMAIUH
OPHUEHTHPYETCS Ha HYXK/]IbI IIUPOKOTO Kpyra HHBECTOPOB?

A AHTr10-aMepuKaHCKas MOJIEIb

b WUcnamckas monenn

B KoHTuHEHTANIbHAS MOJEIID

I' BocTouHOEBpOnENcKas MOJENb

4. Kem Obln1a cpopMynrpoBaHa runores3a 3pQeKTUBHOro pbIHKA?

A JIx. Ban XopH

b 1. Aucos

B 1O. ®ama

I' ®. Kotnep

5. Henexwnsiit notok FCF paccuuteiBaercs mo ¢popmyie:

AEBIT+D-CAPEX-AWC - |- AT

b EBIT + D - CAPEX - AWC — HT

B EBIT+ D - CAPEX-AWC - | -DP + DI - AT

[' HeT BepHOTO OTBETA

6. B pamkax CpaBHHTETHHOTO MOAXOJAa K OIICHKE CTOMMOCTH OW3HEca He
MIPUMEHSETCS

A MeTOI KOMITaHUHU-aHAaJIoTra
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b meron caenok

B meron oTpacneBbix K03 GHUIIUEHTOB

I' merong EVA

7. Ecma Y11 6onbire 0, TO...

A WO or 0 go 1

b UJ1J1 6onpme 1

B U/ menbie 0

I' U/ pasen 0

8. DFL=(—-t)x (ROA—1i)x E/ D —»ro...

A ¢opMyra npou3BOICTBEHHOTO phlyara

b popmyna onepanmoHHOTO phIyara

B ¢opmyna dpuHancoBOTO phivara

I popmyna s dexra puHaHCOBOTO pHIUATA

9. Kak yBennuenue (QUHAHCOBOTO phlUara TMpH €ro pazyMHOM
WCTIOJIb30BAHHH BIMSICT HA PEHTA0CIBPHOCTh COOCTBEHHOTO KanmuTana:

A TIOBBITIIAET YPOBEHb PEHTAOCTHLHOCTH

b He BiusieT Ha peHTa0EIbHOCTh COOCTBEHHOIO KanuTasia

B cHmkaeT ypoBeHb peHTa0eIbHOCTH

I" HeT mpaBUIIBHOTO OTBETA

10. C noMol1pi0 Kakoro M3 CIEAYIOLIUX METOJOB MOKET ObITh OMpe/ereHa
CTaBKa TMCKOHTUPOBAHMSL:

A meTon pacuera cpeaHeB3BenieHHoN croumocty kanutana (WACC)

b Merox priHKa KanuTana

B meton EVA

I" meTo1 oTpacieBbIX KOG OHUITUEHTOB

11. Crpareruss pocra Ou3Heca, TpH KOTOPOW MPOUCXOAWT IOTJIONICHUE
MOCTAaBIIUKOB ChIPbsi, HA3bIBACTCSI:

A ctpaTerueil KOHIIIOMEpPaTUBHON AUBEpCcU(UKALINN

b crparerueii Bnepen naymen BEpTUKAIbHON HHTETPAluU

B crparerueii ropu3oHTanbHOM JUBEpCUPUKALAN
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" ctpaterueii 00paTHOI BEpTUKAIBLHON HHTETPAIIUN
12. Ilpu BH >r ...

A Y1/ pasen 0

b YJ/1/I pasen BH/I

B Y/1/I mensbire 0

I' Y11 6omnb1e 0

IIpuMepbI NPAKTUKO-OPHMEHTHPOBAHHBIX 32 IaHUI

1. Ecnu nenpio Ou3Heca sBISETCS POCT €ro CTOMMOCTH KaKo€ COueTaHue
ROIC u WACC Heo6xoauMo 006eCcieunTh MEHEKMEHTY?

2. Ecnum s obecnieyeHHs COOCTBEHHOTO POCTa KOMITAHUS IJIAHUPYET
UCIOJIb30BaTh COOCTBEHHBIE M 3a€MHBIE CPEJCTBA, MPU HEU3MEHHON BEIMYHMHE
(MHAHCOBOTO pblYara, U HE OCYUIECTBIISAS JOMOIHUTEIbHOW 3MHUCCHM aKLUHUWA Ha
KaKOW MOKa3aTeib €d ClIeNyeT OPUEHTUPOBATHCS ?

3. Ecaum uenb MHBECTUIIMOHHOM TOJUTHUKA  KOMIIAHUU  SIBIISIETCS
o0OecrieyeHME MaKCUMAaJIbHOW JOXOJHOCTH HYKHO BbIOMpaTh WHBECTUIIMOHHBIE
MPOEKTHl C MAKCUMAJIbHBIM MJIM MUHUMAaIbHBIM 3HaueHrem BHJI?

4. SIBnsiercs v onpaBJaHHBIM JJ11 COOCTBEHHUKOB OM3HECA MCIOJIb30BaHUE
3a€MHBIX UCTOYHUKOB (PMHAHCHUPOBAHUS 1O cTaBke 17 % romoBBIX, IPU HATIUYHE
COOCTBEHHBIX HCTOYHHKOB, B YCIIOBUSAX Hayora Ha mpuObuib 20 %?

5. Kakoif moxka3zarens BepHee oTpaxkaeT S(PPEKTHUBHOCTh WHBECTHUIIHMA
KOPIOpaluy PeHTa0ENbHOCTH MHBECTUIINI WM BHYTPEHHSSI HOpMa JOXOJIHOCTU U
nouemy?

6. JlomycTMMO 1M B JIOJITOCPOYHOM MEPCHEKTUBE MaKCUMU3UPOBATH
KO3()(PUIIMEHT AUBHUAECHIHBIX BBIIUIAT MPHU MPECICIOBAaHUU LEIHM MaKCUMU3aLUU
KanuTaIn3aluu Ou3Heca U noyemy?

7. Ecmu ROIC = 11 %, WACC = 10 %, a naBectupyembiii kanutan 100 MiH
pyo0., uemy paBHa EVA?
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8. Ecim EBIT = 10 mun py0., a uaBectupyembiii kanuran 100 maH pyo.,
yemy paBHa ROIC?

9. UeMy paBeH MHJIEKC JOXOJHOCTH JUCKOHTHUPOBAHHBIX MHBECTUIUU MpU
NEPBOHAYAIBHBIX WHBECTUIIMAX, PABHBIX 75 MIH. py0., U BEIMYMHE YHCTOTO
JUCKOHTHUPOBAHHOTO AoxoAa 19,8 miH. py0.?

10. Ecnn nosist cOOCTBEHHOIO KanuTajia KoMnaHuu cocrasisier 60 %, npu
croumoctu 20 %, a mons 3aemuoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, npu Hanore Ha npuObUIb 20 %?

11. Ecnu EBIT = 100 mnn py6., amoptuzauus 20 MiIH pyo0., KanuTaabHbIE
BioxkeHus1 10 MuH pyO., u3BMEHEeHHsI COOCTBEHHOTO 000pOTHOTO KanuTtana 20 MiH
py0., a Hasmor Ha npubbulb 20 %, yeMy paBeH CBOOOAHBIA JEHEXKHBIM MOTOK
(FCF)?

12. Ecniu EBIT = 100 muH pyo6., amopTtuzanus 50 MiaH pyo0., KanuTaabHbIC
BiokeHUs 40 MITH py0., U3BMEHEHUs COOCTBEHHOTO 000pOoTHOTO KarmuTana 10 miaH
pyO., BeITUTauMBaeMbie TIporieHThl 20 MITH. py0., a Hayor Ha pudsuTh 20 %, demy
paBeH cBOOOAHBIN HeHexHbIN ToTOoK (FCF)?

13. Ecniu Ou3HEC NpeArnovYuTaroT MOJIUTHKY arpecCMBHOrO pa3BUTHA (g >
SGR) nubo mpunHajyiexkar Kk ObICTpOpACTyIIEH OTpaciii, U HU3-3a CYIIECTBEHHbBIX
3arpar Ha yBEJIMUYEHHE aKTUBOB JIa)Ke MPH BbIILJIATE HEOOJIBIINX TUBUIEHAOB MO0
WX TIOJIJHOM OTCYTCTBUM OH HE MOTYT TMOJJEP>KHUBATh BBICOKHE TEMIIbl POCTa
UCKJTIOUMTENBHO 32 CUET COOCTBEHHBIX PECYpPCOB KakoW (PMHAHCOBOW CTpaTeruu
ClIeIyeT MPUIEP>KUBATHCS MEHEI)KMEHTY?

14. Ecnim y KOMIAHUM TMOJOXKUTENIbHAS JKOHOMHYECKas J00aBlieHHAs
CTOUMOCTh, U TPU ITOM M30BITOK JEHEKHBIX cpenactB (g < SGR), uro ciemyer
MPENNPUHAT MEHEIKMEHTY KOMIIaHUH?

15. Ecnmm kopmopanmsi e€mie He BbIIJIAa Ha HEOOXOJMMBINH YpPOBEHB
PEHTA0ETHLHOCTH M3-3a OBICTPO YBEIMYHMBAIOIIUXCS 00BeMOB AesTenbHOoCcTH (EVA
< 0), ¥ cIeACTBUEM JAHHOW CUTYAIIUU SIBISIETCS OCTPasi TOTPEOHOCTh BO BHEIITHEM
(MHaHCUPOBAHUM, BbI3BAHHAS HAPACTAIOLIUM JE(PHUIIMTOM JEHEXHBIX CPEACTB (g >

SGR), To 4TO craenyer NpeANnpPUHATh MEHEKMEHTY ?
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IIpuMepsbI IK3aMeHAIMOHHBIX OUJIETOB

OEJIEPAJIBHOE I'OCYJAPCTBEHHOE OBPA30BATEJIBHOE BIO/I’KETHOE
YYPEXJIEHUE BBICIIEI'O OBPA3OBAHUA
®UHAHCOBbBIIl YHUBEPCUTET
IIPA TPABUTEJIbCTBE POCCUICKOM ®EJEPALIUA
(PuUHAHCOBBIN YHHBEPCUTET)

Kpacnonapckwuii ¢umman Kadenpa «IxoHomuka u hpuHaHCHDY

Jucnunnnmnaa «Koprnoparnsasle GuHAHCHD dopma oOydeHHs oOuHas

Kypc 3 Cemectp 6

Hanpasnenue 38.03.01 «OxoHOMEKa» Ipodpnmm «Yuer, aHanmuz wu ayauT,
«DUHAHCHI U KPETUT»

9K3AMEHAIIMOHHBINA BUIET Ne 1

3aganus IK3aMe HAIlMOHHOI0 OHJjIeTa Bbaaasl BPC

Bomnpocsr:

1 | PackpoiiTe MOHATHE aCHMMETPHUYHOCTH MH(OpPMAIMH, TEPEUNCINTE MTOCIECACTBUS TOCICIHEH.
C KaKuM TPyJOM M UMEHEM KaKOTO YUYEHOTO CBSI3aHO MOSBJICHHE KOHIENIINN aCHMMETPUYHOCTH

unpopmarmu? IlepeyncinTe U OXapaKTEPHU3yHTEe CIOCOOBI MPEOMOJICHUS HH(DOPMAIIMOHHOM 18
ACHMMETPHH.

2 | Kak ocymecTBisieTcsi onpeefieHHe HanpapiIeHHH U CPOKOB PECTPYKTypH3auuu noprdens B
pa3pe3e KOHKPETHBIX BHJOB (HMHAHCOBBIX MHCTPpyMEHTOB? (OXapaKTepu3ylWTe OCHOBHBIE
METO/bl MAaCCHBHOTO YIPABJICHUS IOpTQEIeM: METOJ <«JIECTHHLBI», WHAEKCHOro (oHJa, 18
UMMyHH3alud. KakoBbl OCOOEHHOCTH PECTPYKTypu3anuu moprdenss TNpH  aKTHBHOM
yIIpaBIeHUH.

IIpakTuyeckoe 3agaHue:

3 | pousseaute pacuer croumoctu kommnannu [TAO «Anmasnpom» Ha ocHoBe FCF monenu.
Hcxonnas nudopmanms:

* BeIpyuka (Sales) - 5000 muH pyo.;

* peHTabeIbHOCT MPOAAXK 10 BEIYETa MPOLEHTOB 1 HasoroB (Operating margin) — 22 %);

* nounst oara (Debt Ratio) - 37 %, koaddunuent Equity Beta - 1;

* 6e3puckoBasi craBka o 30-neraum obnuranusm (Risk-free Rate) — 7 %;

* peiHOYHAS Tipemust - 12 %; 18
» amopru3arnus (Depreciation) — 1000 mutH pyo.;

* U3MeHeHus coOcTBeHHOTo obopoTHoro kanurana (Change in Working Capital) - 0;
+ kanturansHbIe BokeHus (Capital Expenditures) - 900 miH mo.;

* HastoroBas ctaBka (Tax Rate) — 20 %;

* cTaBka o 3aeMHbIM ncTouHrkam (Weighted Interest Rate) — 10 %;

* BeJIMYMHA BHIIAYMBAEMBIX IPOLIEHTOB — 200 MITH py0.

TecToBble 3amaHus:

4 | Kaxk O6yger MEHATBHCS CTOMMOCTB MIPEMIPUSATHS IIPH pOCTE
CpEeIHEeB3BEIICHHOW CTOMMOCTH KaruTana?

a) yBEITUYUTCS 3
0) HE U3MEHUTCS
B) YMEHBIIUTCS

5 | B xakoli mpaKkTHKe 0]l CTOMMOCTbIO OM3HECa TOHUMAETCS B OCHOBHOM CTOMMOCTB BCETO
HWHBCCTUPOBAHHOT'O B KOMITAHUIO KallyuTalla, KOTOPbIM MEHEPKEPHI YIIPABJIAOT B UHTEpECaX
WHBECTOPOB?

a) B POCCHICKOM 3
0) B 3apyOeKHOI
B) B HEMELIKOM

r) B aMEpPHKAHCKOU

UTOIo 60
Tloarorosui: B.B.
Buxapes

Ha ocHOBe mepeyHss TEOPETHYECKHX BOIPOCOB M INPAKTUKO-OPHEHTUPOBAHHBIX 3alaHUl, YTBEPXKICHHOIO Ha
3acemannn Kadenps (mporokxon Ne 1 ot 31 aBrycra 2024 1.).
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YTBepxkaato:

3aBenyronmii kadeapoi JI.JI. UronuHa
«31» aprycra 2024 T.
OENEPAJIBHOE 'OCYJAPCTBEHHOE OBPA3OBATEJIbBHOE BIOJIXKETHOE
YUYPEX/IEHUE BBICIHEI'O OBPA3OBAHUA
®WHAHCOBBII YHUBEPCUTET
TP ITIPABUTEJBCTBE POCCUICKOM ®EIEPALIANA
(PuHaHCOBBII YHMBEPCUTET)

Kpacuomapckuit promman Kadenpa «OxoHoMuKa 1 PUHAHCHD)

Hucrtmmnmaa «KopmoparuBabie pUHAHCHD ®opma 00ydeHusT OUHAS

Kypc 3 CemecTp 6

Hanpasnenune 38.03.01 «3xoHOMITKaY [popmmm «Yyer, aHamm3 © ayguTy,
«DUHAHCHI ¥ KPEAUT

9K3AMEHAIIMOHHBINA BUIET Ne 2

3aganus IK3aMe HAIIMOHHOI'0 OHJjIeTa baansr BPC
Bonpocsr:
1 | OxapaktepusyiiTe MOJAEIh KOPIOPATUBHOTO YIPABICHUS, M OTBETHTC HA BOIPOC, Kak
3¢dekTHBHOCT, TOCIHENHETO CBs3aHA CO CTOMMOCTBIO Om3Heca. llepeumcnure U 18

OXapaKkTepu3yiTe U3BECTHBIE BaM MOJAEIN KOPIOPAaTHBHOTO yrpasieHus. Ha kakux npuHImnax
OCHOBAHO KOPIIOPaTHBHOE yIIpaBieHue?

2 | HaiiTe ompezneneHHe HMHBECTHIMOHHOTO IIPOEKTAa M MPEJICTaBbTE WX KIACCU(UKALUIO IO
CIIEAYIONMM KPUTEPHUSM: IIeJIN, MaciuradaM KanuTaJIOBIOKEHUH, CPOKaM, PUCKY, B3aMOCBSI3H, 18
chepaM  JEATEIHFHOCTH, COCTaBy IIPOEKTa, OOLICCTBEHHOM 3HAYMMOCTH M THITY
npexanonaraemMoro >ddexra. IlpuBeanre npumepsl.

HpaI(TI/I‘IeCKOG 3aJaHHUC:

3 | pomsseaute pacuer crommoctn kommanuu ITAO «Xmebmpom» Ha ocHoBe CCF mopenm.
HcxonHast nHGOpMAIUS:

* BeIpyuKa (Sales) - 6000 muH pyo.;

* peHTa0eIFHOCTD MPOaX 0 BBYETa MPOIEHTOB 1 HanoroB (Operating margin) — 22 %;

* noist monra (Debt Ratio) - 37 %, kosddunnent Equity Beta - 1;

* GespuckoBast craBka 1o 30-eraum obmuranusm (Risk-free Rate) — 7 %;

* ppiHOYHast mpemust - 12 %; 18
+ amopru3anus (Depreciation) — 1200 muH pyo.;

* I3MCHEHUs coOCcTBeHHOr0 00opoTHOro kanutana (Change in Working Capital) - O;
* kanuTanbHble BioxxeHus (Capital Expenditures) - 1000 miH om.;

* HasjoroBas craBka (Tax Rate) — 20 %;

* cTaBKa o 3aeMubM uctounnkam (Weighted Interest Rate) — 11 %;

* BeJIMYMHA BHIMIAYMBACMBIX IPOIICHTOB — 220 MITH pyo0.

TecToBble 3amaHus:

4 | Kakyro CTpyKTypy KamuTajaa NpeArpyusITHs clelyeT CYUTaTh ONTHMAaIbHOM ?

a) ONTUMAaJbHOM ABISIETCA Takas CTIPYKTypa KamuTaia, IpH KOTOPOH JOCTUraercs
MaKCUMU3alWsl IPHUOBUIN

6) onTUManbHOI SBIAETCS Takas CTPYKTypa KamuTajga, NpPU KOTOPOH CpeJHEB3BEICHHAs 3
CTOMMOCTb KaluTanaa UMeeT MUHUMAJIEHOE 3HaUeHUE, a LIeHa MPEIpUATUS — MaKCUMAJIbHOE

B) ONTHMAJIBHOH SIBISIETCS Takas CTPYKTypa KalMTana, NMPH KOTOPOH JOCTUIaeTcs paBHOE
COOTHOIIICHHE MEKITy COOCTBEHHBIM M 3a€MHBIM KallUTaJIOM

5 | Kakue H3 HIDKENEPEYMCICHHBIX METOJIOB IPUMCHSIOTCS B PaMKax JIOXOJHOTO TOJIXOJa K
OLIEHKE CTOMMOCTH OM3Heca:
a) METOJI KalmMTaIu3aIuu

3
0) MeToJ KOMIIaHMH-aHaJIora
B) METOJ JINKBHIAIIMOHHON CTONMOCTH
r) METOJ AMCKOHTHPOBAHHUS JCHEKHBIX ITOTOKOB
UTOIO 60
TToxrorosuin: B.B.

Buxapes

Ha ocHOBe TiepedHs TEOPETHYECKMX BOIMPOCOB M TMPAKTHKO-OPHEHTHPOBAHHBIX 3aJaHWM, YTBEPKACHHOTO Ha
3acemannu Kadeaps: (mporokoa Ne 1 or 31 asrycra 2024 1.).

47




YTBepxkaato:

3aBenyronmii kadeapoi JI.JI. UronuHa
«31» aprycra 2024 T.
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IIpumepsbl OLIEHOYHBIX CPEACTB /Jisi MPOBEPKU KAKIOM KOMIETEHIMH,

¢Gopmupyemoii TUCHUTIIUHON

Tabnuna 8 - TumoBbie OIICHOYHBIE CPEJICTBA ISl IPOBEPKHU KAXKIOW KOMIIETEHITUH,

dopmupyemoii nucuuinHon «KopropatuBHble puHaHcb» HanpasieHus 38.03.01

«IKOHOMUKa»
Kon HaumenoBanue | MHIMKATOPBI TOCTHKCHHS Tunosele 3amanus
KOoMIIeTe KOMIIETEHLIUU KOMITETEHITUU
HITUU
Yuusepcanonvie komnemenyuu (YK)
YK-10 CriocoOHOCTH 1.Yetko onuchiBaeT | Kakumu MetonamMm B paMkax
OCYIIIECTBIISITh COCTaB W CTPYKTYpPY | IOXOMHOTO  IOAXOJa  MOXHO
TIOUCK, TpeOyeMBIX  JIaHHBIX U | ONPEACIHUTh CTOUMOCTh
KPUTHYECKU uHpOpMAIK, TpaMOTHO | Ou3Heca?
aHaJIM3UPOBATh, peaim3yeT TpOIECChl HX
00001maTh u | cOopa, 00paboOTKH U
CHUCTEMaTH3HpPOBA | MHTEPIPETAIUH.
Tp uH(pOpMaNHIO, | 2. OGOCHOBBLIBAET Moxer nu mpu obOecreueHUn
MCIIOJI30BATh CYIIHOCTh CTpaTeruu pocta
CUCTEMHBIN MIPOUCXOISICTO, MCTIOJIh30BATHCS KOPIOpPATUBHAS
MOJTXOJT JUISL | BBISIBIISICT elb MaKCHMHU3AIUH  YHCTOU
peleHus 3aKOHOMEPHOCTH, npuObLTN?
MOCTaBJICHHBIX MOHUMAET IPUPOY
3a1a4 BapuaOeJIbHOCTH.
3. ®opmynupyer npusHak | Kakoii  mokaszarens — BepHee
KJaccuukanuu, oTpakaeT 3 PEeKTHBHOCTD
BBIJICIISICT WHBECTULIUI KOPIIOpauu
COOTBETCTBYIOIIME €My | peHTa0eIbHOCTH  WHBECTHIIHA
TPYIIIIBI OJTHOPOJTHBIX | WM BHYTPCHHSIS HOpMa
«OOBEKTOBY, JOXOIHOCTH U TIOYeMy?
uaeHTuGUIMpyeT oourme
CBOWCTBA JJIEMEHTOB ITUX
rpyn, OLIEHUBAET
MOJHOTY pe3yabTaToB
KJIacCU(UKALIHH,
MOKa3bIBaET MPHUKIATHOE
Ha3Ha4YeHUE
KJIaCCU(UKAITMOHHBIX
TPYIIIL.
4, T'pamoTHO,  JIoTMYHO, | Ecmu  Ou3HeC mpeanoYuTaroT
apryMEHTHPOBaHO MOJIUTUKY arpecCUBHOTO
dbopmupyetr coOctBeHHbIC | pa3BuTus (g > SGR) mm6o
Cy)KJIEHUST W OIICHKH. | IPUHAAIEKAT K
Otnuuaer  QaxTel  OT | ObICTpOpACTYIIEH OTpaciu, U U3-
MHEHMH, WHTEPIpPETAlUH, | 32 CYILIECTBEHHBIX 3aTpaT Ha
OLIEHOK i T.J B | yBeJIMUCHHE aKTHBOB Jla)Ke MpPHU
paccyXIeHHsIX JpyTUX | BBITUIATE HEOOJIBIINX
YYaCTHHKOB JTUBHJICHIOB JTHMOO WX IIOJHOM
NEeSITETTHHOCTH. OTCYTCTBHM OH HE  MOTYT
MOJICP’)KUBATh BBICOKHE TEMITBI
pOCTa HUCKIIOYHUTEIIBHO 33 CYET
COOCTBEHHBIX PECYPCOB KaKOii
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(VHaHCOBOW CTpaTeruu cieayer

MPUACPKUBATHCS
MEHEHKMEHTY ?
5. AprymentupoBanHo u | Ecmm TS obecrneueHus
JIOTUYHO MIPEACTABISAET | COOCTBEHHOTO POCTAa KOMIIaHUS
CBOIO TOYKY 3peHuUsl | TUIAHUPYET HCITOJIL30BaTh
MOCPEJICTBOM U HA OCHOBE | COOCTBEHHBIE M 3a€MHBIC CpEj-
CHUCTEMHOTI'O OITHCAaHHUS. CTBa, npu HEU3MEHHOM
BeJTMYMHE (DMHAHCOBOTO phIUara,
u HE OCYUIECTBIISA
JIOTIOJTHUTEIILHOM SMHUCCHUH

aKIMi Ha KaKOM IIOKas3aTelb €U
CIIEJTyeT OPUEHTUPOBATHCS ?

IIpogeccuonanvrvle komnemenyuu Hanp

asnenus (IIKH)

[IKH-1

Bnanenue
OCHOBHBIMH
Hay4YHBIMU
MOHSATUSMU "
KaTeropuaIbHbIM
armapaTom
COBpPEMEHHOM
SKOHOMHUKHM MU HUX
MPUMEHEHHE TPHU
peleHun
MIPUKJIATHBIX
3aj1a4

1. lemoHCTpUpYyeT 3HaHHE
COBPEMEHHBIX
SKOHOMHUYECKUX
KOHIICTIIIHIA,
BEIYIIUX
HaIlpaBJICHUN
AKOHOMHYECKOI
UCIIOIb3YET
KaTeropuajbHbII u
Hay4yHbId amnmapaT Mpu
aHaju3e JKOHOMHYECKUX
SIBJIEHUI W TTPOLIECCOB.

MOJICNIEH,
IKOJI nu
pas3BuTUsA

HAyKH,

IlozBomsier J11 METOX pBIHKA
Karnuraa OTIPEICIIUTh
CTOMMOCTh OW3HEcCa € Yy4eToM
€ro  BO3MOXHBIX  OyIyHmx
J0X0J0B?

2. BeisBIsSIeT CyIIHOCTH W
0COOEHHOCTHU
COBPEMEHHBIX
HKOHOMHYECKUX
IPOLIECCOB, WX CBS3b C
JIpYTHMHA Ipoleccamu,
IPOUCXOAAIIUMH B
oOmecTBe,  KPUTHYECKH
NePEOCMBICIINBACT
TEKyIIHe COIMAIIBHO-
9KOHOMHNYECCKUEC
po0JIeMBlI,

MoXHO M  CYMTATh, YTO
CTpykTypa Kammrtama, ¢ 50 %
cobctBeHHBIX cpeacts u 50 %
3a€MHBIX SBIISIETCS
ONTUMAJILHOM m000ro
npeanpusiTis?

JUTSE

3. I'pamoTHO u
pe3yabTaTUBHO
MOJIB3YETCS] POCCUUCKUMU
u 3apyOeKHBIMU
UCTOYHMKAMH  HAy4HBIX
3HAHUW U 3KOHOMHUYECKOU
uHpOpMaIHH, 3HaeT
OCHOBHBIC  HAIlpaBJICHUS
SKOHOMHUYECKOMN MOJUTUKH
rocyJIapCcTBa.

Kakwue CIEIKHU M&A
KOHTPOJIUPYET rOCY1apCTBO?

[TKH-2

CrocobHOCTE Ha
OCHOBE
CYIIECTBYFOIIIX
METOIHUK,
HOPMAaTHUBHO-
npaBoBOW  0a3bl
pacCUHTHIBATH
(rHaHCOBO-
SKOHOMHUYECKHE
[MOKa3aTelH,

1. [Tpumenser
HOPMAaTHUBHO-TTPABOBYIO
6a3y,
periiaMeHTUPYIOIIY IO
MOPS/IOK pacyeTa
¢buHAHCOBO-
YKOHOMUYECKHX
IIOKa3aTeJei.

SGR nHaxoauTcsi B mpsiMOil Wiu
0o0paTHOM  3aBUCHMOCTH  OT
penTabenpHOCTH?

2. IIpousBoaut
(hHUHAHCOBO-

pacuer

Ecmn ROIC = 11 %, WACC =

10 %, a uHBeCTUpYEeMbIH

50




aHAJIM3UPOBaTh M

O9KOHOMHUYECCKHUX

kanutan 100 muH py6., yemy

COZIEpKATEIBHO nmokaszaTeneii Ha Makpo-, | paBHa EVA?

OOBSICHSTD Me30- U MUKPOYPOBHSIX.

pUPOAY 3. AHanu3upyer u | SIBnsercs mu ompaBIAaHHBIM TS

DKOHOMHMYECKHX | paCKpbIBAaCT PUPOTY | COOCTBEHHHKOB OusHeca

IIPOLIECCOB Ha | SKOHOMUYECKHUX HCIIOJIb30BaHUE 3a€MHBIX

MHUKPO U | IPOIIECCOB HAa  OCHOBE | HCTOYHUKOB  (DMHAHCHPOBAHUS

MaKpOypOBHE MOJIyYCHHBIX (PUHAHCOBO- | IO cTaBke 17 % TOIOBBIX, TIpH
HKOHOMUYECKHUX HaJIW4YMe  COOCTBEHHBIX  HC-
MoKaszarejgeil Ha Makpo-, | TOYHUKOB, B YCJOBMSIX HaJlora
M€30- 1 MUKPOYPOBHSIX. Ha npuObLTb 20 %?

[1IKH-4 CrocoOHOCTB 1. [IpoBoautr  anamu3 | Ecau ROIC = 11 %, WACC =
OLICHUBATh BHEIIHEW u BHyTpeHHeu | 10 %, a  HMHBeCTUpyeMbId
MoKa3aTean cpeabl BeaeHust OusHeca, | kanutan 100 muH pyod., uyemy
JeSITeIbHOCTH BBISBIISICT OCHOBHBIE | paBHa EVA?

HSKOHOMHUYECKHUX | (paKTOPBhl SIKOHOMUYECKOT'O
CyOBEKTOB pocrTa, OLICHUBAET
3P (HEeKTUBHOCTH
dbopMupoBaHUs u
HCITI0JIb30BaHHUS
MIPOU3BOJCTBEHHOT'O
MOTeHIINAaa SKOHOMH-
YEeCKUX CyOBEKTOB.
2. PaccuuteiBaet u | Ecin oA COOCTBEHHOTO
UHTEPIPETHPYET KanuTaja KOMIIAaHWU COCTaBIIs-
nokaszatenu nearenbHoct | eT 60 %, npu ctoumoctu 20 %, a
SKOHOMUYECKHUX nonst 3aemHoro — 40 %, mnpu
CyOBEKTOB. croumoct 10 %, yemy paBeH
WACC, npu Hanore Ha IpUOBLIb
20 %?

I[IKH-5 | Cnoco6HOCTB 1. IlpumensieT moyoKeHUs
COCTaBIISITh U | MEXJYHapOIHBIX u
aHaJIN3UPOBAThH HAIlMOHAIBHBIX
(buHAHCOBYIO, CTaHJIapTOB UIst
OyXranTepcKyr, | COCTaBIICHHUS u
CTaTUCTUYECKYIO | MMOATBEPKACHUU
OTYETHOCTb U | 1I0CTOBEPHOCTHU
UCII0JIb30BaTh OTYETHOCTH OpPraHU3aLHH.
pe3yabTaThl 2. Ucnonb3yer Ecimm nmenwro Ou3Heca sBISICTCS
aHanau3a JUIS | pe3yibTaThl aHajM3a | pOCT €ero CTOMMOCTH Kakoe
IIPUHSATHA (bUHaHCOBOMH, couetanue ROIC u WACC
YIPABIEHYECKUX | OyXraaTepckom, HEo0X0UMO 00ecHeunuTh Me-
peLIeHUI CTaTUCTUYCCKOU HEJDKMEHTY?

OTYETHOCTH npu
COCTaBJICHUU (PMHAHCOBBIX
TIJIAHOB, otOope
WHBECTUIIMOHHBIX
MPOEKTOB U  IPUHSITUU
ONEepPAaTUBHBIX PEIICHUN Ha
Makpo-, Me30- u
MUKPOYPOBHSIX.

[IKH-6 | CnocoGHOCTH 1. Ilonumaer copepkanue | Eciim  Ou3Hec mpennoyuTaroT
npejiaraTh U JIOTUKY TPOBEJCHMS | TOJIUTUKY arpecCUBHOTO
peueHus aHau3a nestenpHocTH | pasutus (g > SGR) mm6o
npodeccuoHanbH | SKOHOMHYECKOTO NpUHAIIEKAT K
BIX  3a7a4 B | CyObeKTa, MIPUEMBI | OBICTPOPACTYIIEH OTpaciu, U U3-
MEHSIOIUXCSI 000CHOBaHHUS 3a CYUIECTBEHHBIX 3aTpaT Ha
(dbrHaHCOBO- ONEepPAaTUBHBIX, YBEJIMUEHHE aKTHBOB JaXKe MpPH
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SKOHOMHNYECCKUX TaKTUYECKHUX U | BBIIIJIATC HeOOJIBIINX

YCIIOBHSIX CTpPaTeTHUECKUX TUBUJICHIIOB JIHOO WX TIOJHOM
YIpaBIE€HYECKUX OTCYTCTBUM OH HE  MOTYT
pEIIeHUH. MOJJICP>KUBATh BBICOKUE TEMIIbI

pOCTa HUCKIIOYHUTENBHO 3a CUET
COOCTBEHHBIX PECYpCOB KaKoii
(MHAHCOBOW CTpaTeTruu CleayeT

MPHUACPKUBATHCS
MEHEPKMEHTY?

2. Tlpennaraer Bapuantsl | Ecit ROE = 40 %, a RR = 0,1,

pelieHus Kakoil Temm pocTta o00beMa

npodeccuoHaNbHbIX 3a7ad | MPOU3BOACTBA MOJKET

B YCJIOBHSIX | o0ecreunTh cede KoMmaHus 0e3

HEOMPEICTICHHOCTH. ymepba st cOOCTBEHHOM
KamuTaau3anuu?

[Ipouenypsl  OLIEHMBaHMS  3HAHUM W YMEHUU  PETYIUPYIOTCA
COOTBETCTBYIOLIMMH IPUKA3ZAMU, PACIIOPSIKEHUSAMU pekTopara OuHyHHUBEpCUTETA
0 KOHTpPOJIE YPOBHS OCBOCHMS AUCIUIUIMH U CHOPMUPOBAHHOCTH KOMIIETECHIIHM

CTYJICHTOB.

8 IlepeyeHb OCHOBHOM M /[ONOJHUTEJbHON Y4YeOHOH JHUTEpaTypbl,

HGOﬁXO}II/IMOﬁ AJIAA OCBOCHUA TUCHUIIJIMHBI

Hopmamuensie axmeoi

1 bromxerHsiil kogeke Poccutickoit denepanun ot 31.07.1998 1. Ne 145-
®3 (c m3m. u jgom.). — URL: http://www.consultant.ru.

2 T'paxnanckuii kogekc Poccutickoit denepanun (dacts 1) ot 30.11.1994
Ne 51-®3 (¢ u3m. u jgom.). - URL: http://www.consultant.ru.

3 TI'paxnmanckmii konekc Poccuiickont deneparuu (dactb 2) ot 26.01.1996
r. Ne 14-®3 (c m3m. u gom.). - URL: http://www.consultant.ru.

4 Hamnorossiit kogekc Poccuiickoit @eneparuu (dacts 1) ot 31.07.1998 .
Ne 146-®3 (¢ usm. u gom.) - URL: http://www.consultant.ru.

5 Haunorossiit konekc Poccuiickoit ®deneparuu (dacts 2) ot 05.08.2000 Neo

117-®3 (c u3m. u pom.). - URL.: http://www.consultant.ru.
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6 ®denepanbubiii 3aKk0H «O0 aKIMOHEPHBIX OOIIecTBax» OT 26.12.1995 r.
Ne208-D3 (¢ u3m. u mor.). - URL: http://www.consultant.ru.

7 ®epepanbubii  3ak0oH  «O0  o0miectBax € OTpaHUYCHHOM
OTBETCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®@3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®enepanbHblil 3ak0H «O pbIHKE IeHHBIX Oymar» oT 22.04.1996 Ne 39-
@3 (c u3m. u gom.). - URL: http://www.consultant.ru.

9 ®enepanbubiii  3ak0H  «OO0  MHBECTUIIMOHHOM  JESATEILHOCTH B
Poccuiickoit @eneparuu, oCyliecTBIsieMoid B opMe KamUTaATbHBIX BIOXKEHUN) OT
25.02.1999 r. Ne 39-®3 (¢ u3m. u jgom.). - URL: http://www.consultant.ru.

10 denepanbublii 3ak0H «O (¢GUHAHCOBOM apeHje (JIu3uHTE)» (peda. OT
26.07.2017) «O nusunrre» ot 29.10.1998 r. Nel64-®d3 (c usm. u gon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0oH «O HECOCTOATENBHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3akoH 0T 08.05.1996 Ne 41-03 «O mpou3BOACTBEHHBIX
KooreparuBax» (¢ u3M. u joi.). - URL: http://www.consultant.ru.

13  Ilocranonenue IlpaButennctBa P® ot 01.01.2002 Nel «O
KJ1IacCU(UKAIIMM OCHOBHBIX CPEACTB, BKJIIOUAEMbIX B AMOPTU3ALIMOHHBIE TPYIIIbI»)
(c w3m. u mom.). - URL: http://www.consultant.ru.

14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O06
YTBEP)KICHUU TPABUI MPOBEJACHUS apOUTPAKHBIM YIPABISIOMUM (UHAHCOBOTO

ananuzay». - URL: http://www.consultant.ru.

Ocnoenas aumepamypa

15 KopnoparuBHbie (pUHAHCHI: Y4€OHMK / KOJUIEKTUB aBTOPOB; MOJA pe.
M.A. Ockunpapoa, M.A. ®eporooii. - M.: KHOPVYC, 2016. - 480 c.
[DNEeKTpOHHBIN pecypc]. Pexum JOCTyMa:

http://www.library.fa.ru/files/corporatefin.pdf.
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16 Kopnopatususie punancel: yuebnoe nmocoodue / Kokun A.C., Smmn H.U.,
Amwa CH. u ap. - M.: Ul PUOP, HUI[ NHDOPA-M, 2018. - 369 c.
[DneKTpOHHBIN pecypc]. Pexum JOCTyma:

https://znanium.com/catalog/product/959906

Jononnumenvuasn aumepamypa

17 Cambiiun AWM. Kopnopartusnsie (puHaHchl: yueOHuk / A. M. CambLiuH. -
u3., uctp. u aoi. - Mocksa : UHOPA-M, 2024. - 472 c. [DnekTpoHHbIH pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopnopatuBHubie (QuHaHCH: y4eOHUK / moa obm. pea. A.M.
['yoepnatopoBa. - Mockpa : UHOPA-M, 2024. - 399 c. [DnekTpoHHBIN pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1860434

19 KynpustnoBa JI. M. ®uHaHCOBBI aHanmu3: YueOHOoe mocodue /
Kymnpusinoa JIL.M. - Mocksa: HUL[ UHOPA-M, 2017. - 157 c. [OnekTpoHHbI!
pecypce]. Pexxum gocryma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Koproparusueie ¢uHaHch: yaeoHOe mocodue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-¢ u3na., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [OnektponHeli pecypc]. Pexum pocryma:
https://znanium.com/catalog/product/1048275

21 ®dunancoBwll aHanuz: yueOnuk / JI.JI. Uronuna, ¥Y.IO. Pomekraena,
B.B. Buxapes; nox pen. JI.JI. Uronnnoi. - Mocksa : KHOPYC, 2021. - 320 c.

22 KawmpimianoB I1. Y. ®uHAHCOBBIM M yNpaBICHUYECKUN y4eT W aHAIU3 :
yueOnuk / I[1.W. Kambimanos, A.Il. Kambimanos. - Mocksa : UHOPA-M, 2017. -
592 C. [DneKTpOHHBIN pecypc]. Pexum JOCTYyMa:

https://znanium.com/bookread2.php?book=535217

Ilepuoouueckue uzoanus
23 Bompocsl 5KOHOMUKH
24 JlaiimxecT-(UHAHCHI

25 Poccus B nudpax. CTaTHCTUUECKUN €KETOTHUK.
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26 PBIHOK IIeHHBIX Oymar

27 ®duHaHCOBas aHATUTHUKA: MPOOJIEMBI M pEIICHUS
28 ®OuHaHCHI

29 byxrantepckuii ®UHAHCH U KPEAUT

30 ®unHaHCH: TeOpus U MPaAKTUKA

31 ®uHAHCOBBIM MECHEKMEHT

32 Dkcmept

9 Ilepeuenb pecypcoB HHGPOPMANMOHHO-TEJIEKOMMYHNKALIMOHHOM CETH

«HTEpHEeT», HEOOXOAMMBIX /JI OCBOEHHUS U CIIUIJINHBI

Hnmepnem-pecypcoi

1 KoprnopatuBHblii  MEHEKMEHT. DenepainbHasi  aHTUMOHOIMOJIbHAS
ciryx6a Poccun. URL: http:// www.cfin.ru

2 Teopus m mpakThka (PUHAHCOBOTO W ympaBieHUeckoro ydera. URL:

http:// www.gaap.ru

3 PocbuznecKoHcanTuar (MaTepwaibl aHATUTHYECKOTO W 0030PHOTO
xapaktepa). URL: http://www.rbc.ru

4  Odunmnanbueiii caiit [IpaButensctBa Poccuiickoit denepanun. URL:
http:// www.government.ru

5 OdunuanbHpIi  callT MHHHCTEPCTBA IKOHOMHYECKOTO  Pa3BUTHUSA
Poccuiickoit @enepanmu. URL: http://www.economy.gov.ru

6 Odunuanbupii  cadt  MunucrepcrBa  ¢unancoB  Poccuiickoit
deneparmu. URL: http://www.minfin.ru

7 Odunmanbapii  cailt  @enepalibHOW  CIIY)KOBI  TOCYAapCTBEHHOM

craructuku Poccmiickoit @eneparuu. URL: http://www.gks.ru

8 denepanpHas AHTUMOHOIOJIbHAS ciryx0a Poccun. URL:

http://www.fas.gov.ru
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9 ®wunaHCcOBBIM MeHemKMEHT. DenepabHas aHTUMOHOIOJBHAS CITyK0a

Poccun. URL: http:// www.finman.ru

10 Meroauyeckue YyKazaHusi Jas  O0y4YalOLIUXCHd 10 OCBOCHHMIO

JTUCIHUTIIIHHBI

OO61111e MOJI0KEHUS 110 BBITIOJTHEHUIO CaMOCTOSITETbHON paboThI

CamocrostenpbHas pabota no aucuuiuinHe «KopropaTuBHblE (QUHAHCHI»
IpelHa3HauYeHa /Jisi IPOBEPKU CTEIEHH YCBOCHHSI CTYIAEHTaMU MPONIECHHOTO
MaTtepuaina no JaHHON AUCIUILIMHE.

CamocrosiTennbHasg padoTa BBINOJIHAETCS MOCE MPOCIYIIUBAHUS CTYACHTAMHU
JEKIMOHHOTO Kypca MO JUCHUIUIMHE M WX CaMOCTOSITENIbHOW paboThl ¢
PEKOMEHI0BaHHOM IpenojaaBaTesieM ydyeOHoM snTepatypoil. CamocrosiTenbHas
paboTa JOJKHA MOKa3aTh, YTO €€ aBTOP OCBOWJ ()yHIAMEHTaJIbHbIE 3HAHUS B
o0nacTu 1eHOo00pa30BaHUsI.

Y4eOHpiM TulaHOM 10 AucuumiuHe «KoprnopaTuBHble (QUHAHCHI» IS
CTYACHTOB IIPEyCMOTPEHO BBIIIOJIHEHUE OJTHOM CaMOCTOSITEIHbHON PabOTHI.

CamocrosTenpHas padoTa HOCUT TEOPETUKO-TIPAKTUUECKUI XapaKkTep U JIaeT
JIOTIOJTHUTENbHBIA  OMNBIT CaMOCTOATENIbHOW paboThl Haja BbIOPAaHHOW TEMOM,
3aKJIFOYAIOIINIICS B T0A00pEe HEOOXOIMMOM JINTEPATYPhI, MUCbMEHHOM U3JI0KEHUH
Marepuajia Ha OCHOBE CHCTEMaTu3aluM, OOOOIICHUH, KPUTHYECKOM aHaJIN3e
W3Y4YEHHOI0 MaTepuaia U yMEHUHU PElIeHUs] MPAKTUUECKUX 3a/1au.

CamocrosiTenpbHas paboTa 0JKHA BKJIIOYAET MPAKTUKO-OPUEHTUPOBAHHbIE
3aqaun, TpeOyrouure (UHAHCOBBIX BBIYMCIEHUN M pa3padOTaHHbIE HAa OCHOBE
(paKTUYECKMX MaTEpUaNOB U3 PEAIbHONM 3KOHOMUYECKOW CUTYallMM KOHKPETHBIX
XO3SIICTBYIOIIUX CYOBEKTOB;

Pemenne 3amau, TpeOyroumux (UHAHCOBBIX BBIYUCIECHUH, JOJIKHO

COJICPXKaTh:
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— YCJIOBHUC 3aJIaHMA;

NepeyeHb BBOJIMMBIX YCIOBHBIX 0003HAYEHUM;
— MpUMEHsIeMbIE 15 pacuera (popmyIibl;
— PAaCYETHYIO YacCTh C MOSCHEHUSMU;

— OTBCT.

TpeboBanusi K 0(pOPMIICHUIO CAMOCTOATEILHOH PA0OTHI

Tekcr camocTOATENbHONM pPaOOTHI  BBIMOJHAETCS C€  HCHOJIB30BAaHUEM
KOMITBIOTEpA U paclieyaThlBaeTCs Ha OJHOW CTOpoHE jucTa Oemoil Oymaru
dopmara A4. 1iget mpudTa g0mKeH ObITH YepHbIM, mpudT — Times New Roman,
pasmep 14, mexxctpounslii uaTEpBan - 1,5. [omyxupHbiil mpudT U1l BBIAEIECHUS
HA3BAHUU CTPYKTYPHBIX 3JIEMEHTOB paOOThl, OTAEIbHBIX CJIOB HE HCIOIb3YyETCA.

HomMmepa cTpanui] mpocTaBisioT B CEpeAHE HUKHETO OIS JIUCTa, COOMoaas
CKBO3HYIO HyMepanuio. Touyka B HOMEpe CTPAHMIIbI HE CTAaBUTCS. TUTYIBHBIN JIUCT
BKJIIOYAIOT B OOIIYI0O HyMeEpaluilo CTpaHWI, HO HOMEp CTPaHMIIBI HE
npocrasisercs. Hymepanust HaunHaeTcst co BTOpoi cTpaHuibl — «Coaep:KkaHuey.

Kaxnoe 3a1anne HaYMHAETCA C HOBOW CTPAHULIBI.

Dopmynsl B caMOCTOSITENIbHOM paboTe BBIACISIOT U3 TEKCTAa B OTICIBHYIO
CTpoky. Bpime u Hmxke kaxaod ¢GopMynbl JODKHA ObITh OCTaBlI€HA OJHA
cBoOoaHas cTpoka. [losicHeHMe 3HAYeHNI CUMBOJIOB M YHCIIOBBIX KOA((PHUIIHEHTOB
cleqyeT NPUBOJUTH  HEMOCPEACTBEHHO 1oja  (GopMyslaold B  TOH ke
NOCJIEI0BATENIbHOCTH, B KOTOPOM OHU JaHbl B (opmysae. PopMyibl HyMEpPYIOTCS
apabckuMu 1udpaMu CKBO3HOM Hymepaiuen Mo Bcel paboTre, mpu 3TOM HOMEP

(GopMyIbl yKa3bIBaeTCsl B KPYIJIBIX CKOOKAax B KpailHEM MpPAaBOM IOJOKEHUHU Ha

ctpoke. @opMyIIbl TOHKHBI OBITH HAITMCAHBI ¢ IOMOIIBIO PeakTopa GopMy: \/a :

Tabauysr pacmoiaraloTcsl HEIMOCPEICTBEHHO MOCe TEKCTa, B KOTOPOM OHH
YIIOMHHAIOTCS BIIEPBBIC, WIIM Ha CIEIYIOMIEH CTpaHHUIle, HyMEPYIOTCS apaOCKuMU
mudpaMu  CKBO3HOM HyMmepanuded 1o Bcell pabore. 3arosioBOK  TaOIHUITBI

pacnoyiaraercs no mupuHe ctpanuipl. CiaoBo «Tabnuiia», ee mopsiaKOBbIM HOMED
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¥ Ha3BaHME Yepe3 TUPE MOMEIAI0T HaJ Tabiuileil cieBa 0e3 ab3aHOro oTcryna.
Touka B KOHIIE 3arojoBka He craBUTCi. [locime Tabmuibl 7O CIEAYIOMIETO

OCHOBHOI'O TCKCTAa pa6OTBI MMPOIYyCKAOT OAHY CTPOKY IHOJYTOPHOTO HHTCPBAJIA.

3ananmue 1.

MenemxmenT [TAO «Texmpom» miaHUPYET €KEroHBINM pOCT Mpojiax Ha 15
% B Teuenue Oyaymux 5 ner. [Ipeanonaraercs, 4To HEOOXOAUMBIA 0OBEM UHCTHIX
aKTUBOB  MPONOPLMOHAIIBHO  3aBUCUT  OT  HW3MEHEHUs  BBIpyuykH. Hx
nepBoHadaibHbIl 00beM coctaBiger 800 muH pyo. CTOMMOCTH KamuTana B
cpenneM paBHa 12,5 %. IlporHo3upyemas MOCIEHAIOroBas pPEHTA0EIbHOCTh
YUCTBIX MHBEeCTULINH cOocTaBUT 18 %. HeoOxoammo mpoaHaM3upoBaTh JUHAMHUKY

nokazareneit NOPAT, FCFF, EVA o rogam. CaenaTth BEIBOJIL.

3ananue 2

Kopnoparuss  [TAO «Hedrtenpom» wnmeer o0beM NpoJaX B TEKYIIEM
nepuoje B 1100 man py0. [lokazarens kanutanoemkocty paseH 0,8. Bee Texkyiue
U JIOJITOCPOYHBIE AKTUBBI HM3MEHSIOTCS IPOIMOPIMOHATLHO BBIpyuke. OO0BbeM
TEKyIIHX OECHpPOLEHTHBIX 0053aTenbCcTB paBeH 25 % mnpoaax, KodppuiumeHT
nuBHIeHIHBIX BbIIAT: 40 %. Mapka uucTo npuObLIM cocTaBiseT 6 %.
Onpenenute MOTPEOHOCTh B JIOMOJHUTEIHFHOM BHEITHEM (DMHAHCUPOBAHUU, TPH

CIIEYIONIUX CLIEHAPUAX U3MEHEHUS MpU pocTe 00beMa rmpoaax Ha 5 Y.
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11 IlepeyeHb HH(POPMANMOHHBIX TEXHOJOTHMH, HCIOJb3yeMbIX NPH
OCYLIeCTBJIEHNHM 00pPa30BaTEJbLHOr0 MpoLecca Mo JUCHUILVIMHE, BKJIKYafA
nepevYeHb HEO0XOAUMOr0 MPOrpPaMMHOI0 odecrnedyeHUus: 1 UHGOPMAIUOHHBIX

CIIPAaBOYHBLIX CUCTEM

11.1 KoMmieKT JIMIEH3HOHHOT'0 IPOrPAMMHOI0 O0ecreYeHust
1. Astro Linux
2. Libre Office

11.2  CoBpemennble mnpodeccHOHANbHbIE 0a3bl  JAHHBIX H
HHGOpPMALMOHHBIE CTIPABOYHBIE CHCTEMBI

1 CopaBounas mnpaBoBasi cucrema «Koncynbrant Ilmroc». URL:
http://www.consultant.ru

2 NHpopmanimoHHO-IpaBoOBast cucrema «I"apaHT-23p0O». URL:

http://www.garant.ru

11.3 CeprudunupoBaHHbie NPOrpaMMHbIe W AaNIapaTHble CPeACTBa

3aUThI HHGOPMALMKU: HE PEIYCMOTPEHBI

Kaxnpiii oOywarommuiics B TEYCHHE Bcero oOydeHHs oOecreunBaeTcs
WHMBUYaTbHBIM HEOTPAHUYEHHBIM JIOCTYIIOM K JJIEKTPOHHO-OMOINOTECYHOU
CUCTEME " AIEKTPOHHOMN WH(OPMaIMOHHO-00Pa30BaTEIHLHOM cpene
Kpacnonapckoro ¢unmnana @uHaHCOBOTO YHUBEPCUTETA.

OnexktpoHHas uHOpMaIMOHHO-OOpa3zoBaTenbHas cpega DduHaHCcOBOTO
YHHUBEPCUTETA 00ECTIEUNBACT:

— JIOCTYM K Y4eOHBIM IJIaHaM, pabounM MporpaMMaM JUCIUILINH, TPAKTHK,
K yKa3aHWsAM DJJICKTPOHHBIX  OWOJIMOTEYHBIX CHUCTEM M DJICKTPOHHBIM
oOpa3oBaTelbHBIM pecypcaMm, VyKa3aHHbIM B pabouymx mporpammax. Ilo
mucnuruinHe «KoprnopatuBHble (unance» B MOII mpencraBiieHsl ClieayroIIne
BUIbI THPOPMAITMOHHBIX PECYPCOB:
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O AaHHOTAUWHU JUCUUILINHBI;
O BUJICOJICKIIUY;

O MYJbTUMEIUWHBIE TPE3EHTALIMU 110 BCEM TEMaM KypcCa;
O METOAUYECKUN MaTepHual:

o pabouure mporpaMMbl TUCIUILINHBI.

MCTOYHHUK - https://campus.fa.ru/

- ¢ukcaiuio  xola  o0pa3oBaTebHOTO  Mpollecca,  pe3ysbTaToB
IPOMEKYTOYHOM aTTeCTaIlNN;

— TPOBEJCHWE BCEX BHJIOB 3aHATHH, TMPOIEAYp OICHKH pe3yJbTaToB
o0y4eHUsl, peaTn3anus KOTOPBIX OCYIIECTBISACTCS C IPUMEHEHUEM JJIEKTPOHHOTO

oOydeHusl.

12 Onucanme MaTepUAJIbHO-TEXHHYECKON 0a3bl, HEOOXOAUMOI JIs

oCylecTBJIeHHUsI 00pa30BaTeJIbLHOIO NMpolecca Mo JUCHUILIHHE

MarepuansHo-Texuuueckas 6aza KpacHomapckoro ¢unmana duHaHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JEUCTBYIOIIUM IPOTUBOMOKAPHBIM MpPAaBHIAM U
HOpMaM, OO€cleunBaeT MPOBEACHUE BCEX BHUJOB JAUCIHUIUIMHAPDHOW U
MEKIUCIUIUIMHAPHONW MOJATOTOBKHU, MPAKTUYECKOW W HAYYHO-HCCIIEN0BATEIbCKON
paboT 00yJaroImMXCsl, MPEAYCMOTPEHHBIX YIEOHBIM IJIAHOM.

OOpazoBareabHbIN pouecc obecrieunBaeTcs CHEHUATbHBIMHA
MOMEIIECHUSIMU, KOTOpbIE TMPEACTABISIOT COOOH ayauTOpUH JUIsl TPOBEICHUS
3aHSITUN JIEKIIMOHHOTO THUIA, 3aHSATUA CEMUHAPCKOTO THIIA, BBIMOJIHECHUS
KYPCOBBIX pPa0OT, TPYNMNOBBIX M WHAMBUIYAIbHBIX KOHCYJbTAIMM, TEKYIIETO
KOHTPOJISI M MPOMEXKYTOUHOM aTTECTallMh, TMOMELIECHUS I CaMOCTOSITEIbHOU
paboOThl CTYIEHTOB MW TMOMEHICHUS Il XpaHeHHs U NPOQPHIaKTUYECKOTO
oOchnykuBanusi ~ ydeOHOoro  obGopynoBanusi.  CrenuanbHble  MOMEIICHUS

YKOMIIJICKTOBAHBI CHGHH&HHSHpOBaHHOﬁ M€EOEIbI0 M TEXHUYECKUMM cpeacrBaMu
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oOyueHust, 00ecreunBaONMMU TMPEACTaBICHHE y4eOHOW MHGpOpMaIu OOJbIION
ayJUTOPUHU, JEMOHCTPALMOHHBIM 000PY/I0BaHUEM.

[Tomemenus uis camMOCTOSITEIbHOW pabOThl 0O0YYarOIIMXCS OCHAIEHBI
KOMITBPIOTEPHOM TEXHUKOW, obecneunBaomend noctyn k ceru HtepHer
AIEKTPOHHOM MH()OPMALIMOHHO-00pa30BATEIBHOM cpene ®uHaHCOBOTO

YHHUBEPCHUTETA.
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