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1 HanmeHoBaHMe QM CIUTNIMHBI

Jucuunuza b1.B.03./1B.03.02 «/IHBeCTUIIMOHHBINA MEHEIKMEHT.

2 IlepeyeHb IIAHUPYEMBIX Pe3yJbTATOB OCBOEHHMSI 00pa30BaTe/JIbHOM
nporpaMmbl (mepedyeHb KOMIETEHIUI) ¢ YKa3aHueM WHIUKATOPOB MX

AOCTHKEHUS M IVIAHUPYEMbIX Pe3yJIbTATOB 00y4eHHs MO IUCUMUILINHE

Huciummaa  b1.B.03.J1B.03.02 «/IlHBECTUIIMOHHBI  MEHEIHKMEHT»
obecrieunBaeT HHCTPYMEHTapuil (OPMHUPOBAHMS CIEAYIOIIUX KOMIIETCHITUN
HarpaBieHus 38.03.01 «OxoHOMUKa»:

Tabmuma 1 — Komnerentiuu, GopMupyembie B pe3yiabTaTe U3YICHUS JUCITUTIIAHBI

«IHBeCTUIIMOHHBIA MEHE KM EHT»

Kon HaumenoBanue | MHaukaTopbl focTiKeHUs | PesynbTaThl 00yueHus (YMeHUs
KOMIIeTe KOMIICTCHIIUU KOMIICTEHITUH Y 3HaHHSI), COOTHECCHHBIE C
HITUU MH/INKATOPaMH JTOCTHKECHUS
KOMIIETEHLIUU
Ipogheccuonanvhvie komnemenyuu nanpasnenus (IIKH)
[NIKH-3 | CiocoGHOCTB 1. IlpoBoaut cOop, - 3Hamv MIPUHIIUIIBI
OCYILIECTBIIATH 00paboTKy 1 (YHKIIMOHUPOBAHUS
cOop, 00paboOTKy | CTATHCTHYECKHUIT aHATH3 WHBECTHIIMOHHOTO TIpoliecca M
" JAHHBIX JJIS1 pEeIICHUS OpraHM3allii WHBECTHIIMOHHOMN
CTaTUCTUYECKUH | uHAHCOBO- NeSITeIbHOCTH;
aHalM3 JaHHBIX, | S)KOHOMHUYECKUX 33124 - yMemb HaxOAWTh OamaHC
PUMEHSATh MEXIY MHBECTHUIIMOHHBIMU
MaTeMaTHYECKHE KauyeCTBaMHU aKTHUBOB;
METO/IbI s | 2. @opMmyIHpyeT | - 3Hamb OCOOCHHOCTU OLICHKH
pemeHus MaTeMaTHIeCcKre Pa3ITUYHBIX BUJIOB
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CTaHJAPTHBIX MMOCTAaHOBKH  (PMHAHCOBO- | 3P (HEKTUBHOCTH peanbHBIX
npodeccHoHaNbH | SKOHOMHYECKUX  3aJad, | HHBECTUIIMOHHBIX MPOCKTOB;

BIX (DMHAHCOBO- | MEPEXOTUT OT | - yMemb TPOU3ZBOAUTH pacyeT
DKOHOMHYECKHX | SKOHOMHUYECKHUX pa3IMYHBIX BUJIOB
3ajad, MOCTAHOBOK  3a1ad K | 9 (HEKTUBHOCTH UHBECTHUIIHIA;
UHTEPIPETHPOBAT | MATEMATHYECKUM

b TOJYYCHHBIC | MOJCIISIM

O9KOHOMHUYECCKHUX 3aJa4 B

pe3yabTaThl 3. CucreMHO MOIXOIOUT K | - 3HAMb TIPUHIIUATIBI
BBIOOPY MaTEeMATHUYECKHX | PAHXKHUPOBAHUS
METOJIOB U | MHBECTUIIMOHHBIX aKTHBOB IIO
UH()OPMAITMOHHBIX MHBECTUIINOHHON
TEXHOJIOTUI ISl PEIICHUS | MPUBJICKATEIHHOCTH,
KOHKPETHBIX (PUHAHCOBO- | - yMmemb PUHUMATD

MHBECTHULIMOHHBIC PCIICHU A,

npodeccruoHaIbHON
obacTu.
4. AHaNMM3UPYET | - 3Hamb OCHOBHBIC TTOJIOKCHHUS,

pe3yIIbTaThl UCCIIEIOBAHUS
MaTeMaTHYECKUX Mojeeit
(hHUHAHCOBO-

SKOHOMHYECKHUX 3aJad |
JIeaeT Ha WX OCHOBAHUU
KOJIMYECTBEHHBIC u
Ka4eCTBEHHBIC BBIBOJBI U
pEeKOMEH AN o
NPUHATHIO  (DUHAHCOBO-

SKOHOMHYECKHUX PEIICHUI

IIPpEUMYyIIECTBA U METOIUKY
byHIaMEeHTaIbHOTO aHAJIN3A,

- ymemb OCYWIECTBIIATH IOUCK
HEJIOOLICHEHHBIX  AKTHMBOB U
PBIHKOB gyepes

COITIOCTAaBUTEIbLHBIM aHAIIU3.

3 MecTo 1M CHUIIMHBI B CTPYKTYpe 00pa30BaTeIbHOI MPOrpaMMbl

Jucnuminaa «HBECTUIIMOHHBIA MEHEIXMEHT» OTHOCUTCS K MOJYJIIO
«Ympasnenue (puHaAHCAMU OpraHU3AIMN» YacTH y4yeOHOro IiaHa, GopMupyeMoi
y4yacTHUKaMH 00pa3oBaTeNbHBIX OTHOWIEHWH 1o HampasieHuto 38.03.01
«OKOHOMHKAY, 00pa3oBaTeIbHas MporpaMMa « IKOHOMUKA ¥ (PUHAHCHI», POPUITH
«PuHaHCHl 1 0AHKOBCKOE JIETIO0.

[lporpamMma w3ydeHUs TUCITUIUIMHBI COCTABJICHA C y4eTOM TpeOOBaHMUIA,
ycTaHOBJIEHHBIX cooTBeTcTByomMM OC BO ®unynuBepcutera. HM3yueHue
JTUCITUTUTHHBI 0a3UpyeTcsl Ha 3HaHUSX, MPUOOPETEHHBIX CTYICHTaMH HaIlpaBICHUS
38.03.01

«IKOHOMHKA» B nmponecce MNpeAmCeCTBYOICIO OCBOCHUA HHBIX
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PKOHOMHUYECKUX W (UHAHCOBBIX JUCHUIUIMH, B TOM YHCIE€ 3IKOHOMHUYECKOM
Teopur, (UHAHCOB, HCTOPHH (PUHAHCOBOW MBICITH, YKOHOMHYECKOTO aHAIM3a
JUCITUTUTMHBI «ICHBTU, KPEIUT, OAHKWM». 3HAHUS, MOJTy4YEHHBIC CTYICHTAMH B XOJI€
OCBOCHUS AWCIUIUTNHBI «IHBECTUITMOHHBIM MEHEHKMEHT» OyIyT HMCIIOIh30BAHbBI
CTyICHTaMU  NOpU  MPOXOXKIACHUU  MPAKTUK,  MOJATOTOBKE  BBIMYCKHOMU
KBaATM(UKAMOHHOM paboThl M B MOpolleccCe  pelieHus  Kpyra 3ajad
npoeCCUOHATBHOMN A TeILHOCTH.

Tabnuia 2 - MexauCIUIIMHAPHbBIE CBS3U TeM JAUCHUILUIMHBI C 00ECIIeYNBACMbIMU

(MoCIeAYIOITUMHI ) T CLIUTUTMHAMUA

Ne HanmenoBanue Howmepa pa3znenos (TemM) JaHHOW JUCIUIUIMHBI,
/11 o0ecreYynBaeMBbIX HEOOXOIUMBIX IS U3YUEHHUS 00ECIIeYNBaEMBIX
(mocneayrouwx) AUCIUILTUH (Tmocneayouwx) AUCIUILITUH

1 2 3 4 5 6 7 18] 9 |10
1. DKOHOMHYECKas TEOPHS * * * * * * ol B *
2. @I/IHaHCBI * * * * * * * * * *
3. Hcrtopust puHaHCOBOM MBICTH | * * * * * * S el e *
4. Jlenbru, Kpeaurt, 6aHKu * * * * * * S A *
5. DKOHOMHYECKHM aHaIN3 * * * * * * e R B *

4 O0beM DUCHUIUVIMHBLI B 3aYeTHBLIX €IUHHUIAX M B aAKAJTEeMHYEeCKHX
yacax ¢ BblIeJeHMeM o0beMa ayauTOPHOM (JIeKHMHM, CEeMHUHApPbI) U

CAMOCTOSITEJIbHOI PadoThl 00y4AIOIIUXCS

Jns  wanpaBnenuss mnoarotoBku 38.03.01 «OxoHoMHKa», MpodUib
«®DuHaHCHl 1 0AHKOBCKOE J1€JI0» 00II1ast TpYI0EMKOCTh TUCIUIUTMHBI COCTABISIET O
3ad4. efl., 144 qaca (tabmuma 3).

Tabmuma 3 — Tpyn1oeMKOCTh JUCHUIUTHHBI « THBECTUITMOHHBIA MEHEIKM CHT»

Hanpasnenne noaroroBku 38.03.01 «xoHOMUKa»
Bux [Ipodunp «PuHAHCH 1 GAHKOBCKOE J1€J10%», OUYHO-
yueGHOI paboTHI 3aouyHas popma oOyueHus (4 kypc)
BCEro Cem. 7
(B 3. 1 Hyacax)

O0urast TPy10éMKOCTH 3/108 3/108
JAUCIHHNJIHHBI
Konmaxmmnas paboma - 24 24
Ayoumopnvle 3auamus
Jexuuu 8 8
CeMuHapBI, MPAKTUYECKHUE 3aHATHUS 16 16




Camocmoamenvhan paboma 84 84

Bup tekyiiero KoHTpoIst - -

Bua npomexyToyHO aTrecTanyuun 3a4€T 3a4eT

S Copep:xxaHue UCHUIVIMHBI, CTPYKTYPHUPOBaHHOE MO0 TeMaM
(pa3nesaM) TUCHHUIVIMHBI ¢ YKa3aHUEM MX 00beMOB (B aKaJleMUYeCKHX 4acax)

U BHI0B Y4eOHBIX 3aHATHI

5.1 Coaepxanue QTUCHUATNIMHBI

Tema 1. Uneecmuyuu, unéecmuyuoHHbIL MEHEOHCMEHM U UHBECMUYUOHHBI
npoyecc

[lonsiTue WHBECTUIUM, BUILI WHBECTUIIMI MO OOBEKTY, LEISIM U CPOKY
VHBECTUPOBAHUSA, HANPABICHHOCTH JEHUCTBUM, XapakTepa pelIaeMbIX 3a7ady, a
TaK)K€ TI0 YYETy CPEACTB, CTENEHU JIMKBUJHOCTH M YPOBHIO PHCKY.
NHBECTUIIMOHHBIE pENIeHUH W HMHBECTUIIMOHHOW jaesTenbHOCTH. CyOBeKThl
VHBECTULIMM, JBOMCTBEHHBIW XapakTep MHBeCTULMH. [IOHATHME MHBECTULIMOHHOU
IPUBJIEKATEIbHOCTH OOBEKTOB HHBECTHPOBAHUS, €€ (aKTOphl M CTpaTErwu
IIOBEJICHUSI HAa WHBECTULHMOHHOM pbIHKE. Ponb MHBECTMLMH B 3SKOHOMUKE,
WHBECTUIIMOHHOM IIPOLECC U YCIOBHUSA OCYLIECTBIECHUS WHBECTULIMOHHOIO
Ipolecca Ha YpPOBHE HALMOHAIBHOM 3KOHOMMKH. OmpeneineHue M CTPYKTypa
WHBECTUITMOHHOTO pbhIHKA. DakTOpbl MHBECTUIIMOHHOTO CIPOCAa MU OCOOEHHOCTH
dbopMHUpOBaHUS WHBECTUIIMOHHOTO TpeiokKeHusi. VHBeCTUIIMOHHAS cpemna |
KJIMMaT, (PaKTOpbl WHBECTUIMOHHOTO KJIWMAaTa M WHAWNKATOPHl WHBECTHITMOHHOU
MIPUBJICKATEIBHOCTA CTPaH, a TAaKX€ WHIAEKCHl HWHBECTULHOHHOM CpEbl
HAIMOHAJIbHBIX AIKOHOMUK. MoJIeiH Trocy1apCTBEHHOTO (PMHAHCOBOTO YIIPABICHUS

WHBECTUIIMOHHOU NEITENHHOCTBIO.



Tema 2. OcHogHble NONOJNCEHUA U NpeumMyujecmea @yHOamMeHmanibHo20
ananusza

[lpumernMocTh  (YHIAMEHTATHPHOTO H  TEXHHYECKOTO  aHajim3a K
pa3nuaHbIM akTuBaM. [lonokeHuss GyHIAMEHTATHPHOTO M TEXHUYECKOTO aHaIH3a.
Paznuiia ¢pyngameHTanbHOM M MHBECTUIIMOHHONW CTOMMOCTSIMU aKTHUBA, PACYETHOU
U HaONIOJaeMOil CTOMMOCTSIMM, @ TAKXKE UX CBSI3b CO CTENEHbIO 3(P(EKTUBHOCTU
pbIHKA. AJITOPUTMBI peali3allii  HUCXOJISALIEr0 M BOCXOJSIIEr0 KacKaJoB
npoBejieHUs: (yHAAMEHTAIbHOTO aHalIKM3a, OCOOEHHOCTH MOJU(UIIMPOBAHHOTO
Hucxonsmero a”aimm3a M. MobGuyca. OOmas kinaccu@ukamuioo WHIUKATOPOB,
IpUMEHSIEMbIX B PyHIaMEHTAIbHOM aHAJIU3€, JIOTHKA OMPEJIEIIEHUs UX MOPOrOBBIX
3HAQUEHWI W  HANpaBJICHUS  BBIABICHUA HMHAMKATOPOB. MOHETapHbIE W
HEMOHETApHBIE TOKAa3aTelid, HCHOoJIb3yeMble B (YyHIAMEHTAILHOM aHaJIU3e.
Ananmu3 paenoBoro 1ukiaa u Mojenb M. Kepana. OtpacieBoil aHanu3, MpUYUHBI
MOMYJISIPHOCTH OTPAcieBON TUBEPCU(UKAIIMU W HOBBIM AJTOPUTM HHUCXOJISIIETO
Kackaaa. @akTopbel YyBCTBUTEIBHOCTH JAEHEKHOIO MOTOKA KOMIAHUI pa3IudHbIX
OTpaciie K JAeJIOBOMY WLUKJIy. ['umore3a mneperekaHusi, MPUMEPHl OTPACIEN C
BBICOKMMHM M HHU3KMMH 3HAa4YeHUSIMU Kod(duimeHnTta neperekanus. B3ammocBs3b
OTpacIIeBOr0 >KU3HEHHOIO LHMKJIAa U CTAJUi 3KOHOMHYECKOIO I[MKJIA B KOHTEKCTE
BbIOOpa NPHBJIEKATENbHBIX HMHBECTHUIIMOHHBIX AKTUBOB. MDakTOpbl JOXOAHOCTU
oTpaciu. AJTOpUTM (PYHIaMEHTAJIBLHOTO aHajlu3a Ha YpOBHE (UPMBI, U YyYeT
cTpareru W  OuszHec-mojenu  (GupMbl, «cuibl OusHeca». Ilokazarenu
UCIOJIb3yEeMbIE JIJIsl aHAJIW3a MPOEKIIMH KU3HECTIOCOOHOCTH KOMITAHUU U METPUKH
Tekyme 3(PPeKTUBHOCTH. VYUeT ONepaluoHHOTO U (PUHAHCOBOIO IIMKIIA,
MOKa3aTeNIell pocTa U KPU3UCOB MEHEKMEHTA B OLIEHKE aKTHBOB C TOYKHU 3PEHUS
(byHIaMEHTATLHOTO aHallM3a. YUYeT KOPHOPATUBHOTO YIIPABIEHUS U COIUMATBLHOU
OTBETCTBEHHOCTH, OXHJIAHWA WM JIMKBUTHOCTH (DMHAHCOBHIX AKTUBOB B OIICHKE

aKTHUBOB C TOYKH 3peHUS (YHIAMEHTATLHOTO aHAIN3a.

Tema 3. Tlouck He()OOZ/;eHeHHle aKkmueos u PBIHKOE uyepes

conocmasumesbHulil AHAIU3



CpaBHUTENBHBIN aHATU3 U €ro MOMYJISIPHOCTh. [leHexXHble U HaTypaibHBIC
MYJbTUIUIUKATOPBI, WX MPUMEHUMOCTh K Pa3IUYHBIM THUIAM KOMIIAHUH.
Mynetunmukarop P/E, ero momudukanuu, ¢Gaktopsl €ro MOMYISPHOCTH U
Hepocratku. OcobernHocTn pacdera nokasareneidi PEG u PEGY, Bo3moxkHOCTH M
orpanmyeHuss ux npuMmeHenuda. Mopenm FED u O. APJIEHUW B mocrpoenun
mynapTHIUIMKaTopa P/E, wmetompl  00OCHOBaHMS ~ HOPMAQJIbHOTO  yPOBHS
mynpturiukaropa P/E. Mynerumnukarop EV/S (P/R; P/S): meroauku pacuera,
IPEMMYIIECTBA U HEJIOCTaBKU MyJbTUIUIMKaTOpa. [IpenMyrnecTBa u HEJOCTATKH,
0COOCHHOCTH pacyera, a Takke chepa TPUMEHEHUS MYIbTHILTUKATOPOB
EV/EBITDA, EV/FCF, P/D (PD Ratio) u P/B. IIpoGiremsl mnocTtpoeHus
MYJbTUIIMKATOPOB Ha Pa3BUBAIOUIMXCS PhIHKAX KamuTaia. AJTOPUTMBI BBIOOpA
KOMITAHMM-aHAJIOTa, BBHIOOpAa CaMOTO MYJIBTUILUIMKATOpPAa M €ro HCIOJIb30BaHUS,
METOJIbI KOPPEKTUPOBOK MYJIbTHUIUTMKATOPOB (METOJ] aHAIM3a CTPAHOBOTO CIIpe/a
nedoita, METO 1 COMOCTABICHHSI CTOMMOCTH KalluTaia Mo KOMIAHUU-aHAJIOTY | TIO
paccMaTpuBaemMoil kommanuu, wMeron llepeiipo). OcobernHoctu HamOboiee
MOMYJISIPHBIX MOJIENe 0TOOpa MHBECTUIIMOHHO MPUBIICKATEIBHBIX KOMITAHUN Ha

0aze MyJabTUILTUKATOPOB: Moaenb b. I'pama, meton ['pema-Pu, crparerus «cobak

Joy».

Tema 4. Peanvuble uneecmuyuu

[lonxoapl K OMNpEACICHUI0 WHBECTHUIIMOHHOTO MPOEKTa, WHBECTUIIMOHH as
nporpamMa.  Kinaccudukaius  WHBECTHIMOHHBIX  TMPOEKTHI MO  IENHU
WHBECTUPOBAHUS, MaciTaly BIOXKeHUU, Tumy 3¢dQeKTa, CTENeHH B3aUMOCBS3H,
CTEIICHU DPHUCKA, CPOKY peanu3anuu, cepam AeaTeTbHOCTH, COCTaBY IPOEKTa,
KPUTEpUIO  OOIIeCTBEHHONW  3HaunmMocTH. CTamuu  JKMU3HEHHOrOo  IMKJIA
WHBECTUIIMOHHOTO TIpOoeKTa. B3amMOCBsA3b JEHEKHOTO TMOTOKa ¢ (¢azamu
CPEIHECTATUCTUYECKOTO WHBECTUIIMOHHOTO MPOECKTA. buznec-mnan
MHBECTUIIMOHHOTO TIPOEKTAa, TMPUHIMIIBI €ro COCTaBjieHUsA. buzHec-Mojienb
WHBECTUIIMOHHOTO TipoekTa Business Model Canvas (A. Osterwalder).

O} PexTUBHOCTh HMHBECTHIIMOHHOTO IPOEKTa, €€ BHUIbl. [IpUHLMIBI OIEHKHU
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3h(HEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTa. JTambl OIEHKU H(P(HEKTUBHOCTU
MHBECTUIIMOHHOTO  MpoeKTa. JIeHEeXHbIM TMOTOK TMpoeKkTa. Buael 1eH,
UCMOJb3yeMble B OHEHKE A((EKTUBHOCTH  WHBECTHUIIMOHHOTO  IPOEKTA.
JluckoHTupoBaHue © craBKka JuckoHTa. CrnocoObl AMCKOHTUPOBAHUS NIPU
pPa3sHOBPEMEHHBIX  JE€HEXKHBIX MOTOKax. CTaBKM JUCKOHTA: OIOJKETHAd,
oOIIecTBeHHAs!, y9JaCTHHKA MpoekTa. Kpurepun koMMep4yeckoi CTaBKH JAUCKOHTA.
VY4eTHble, AWCKOHTHBIE W albTEPHATHBHBIE METOJbl OLEHKH 3(P(PEKTUBHOCTH
WHBECTULIMOHHBIX TIPOeKTOB. OCHOBAHUSA JIJIs1 OTIPEICTICHUSI PACUETHOTO MEPHO/a B
olleHKe 3(P(EKTUBHOCTH WHBECTULMOHHBIX TMPOEKTOB U (PAKTOpBI, KOTOPHIE
HEOOXOAMMO YUYUTHIBATH MpH pa3OuMeHuH pacy€THOrO Iepuoja Ha IIaru.
WHBeCTULIMOHHBIN MOPT(ETs U KiIaccuPUKayUs WHBECTULMOHHBIX MOpTdeneil mo
BUJaM OOBEKTOB MHBECTUPOBAHMUS, IPUOPUTETHBIM LIENSIM, OTHOLIEHUIO K PUCKY,
YPOBHIO JIMKBHJIHOCTH, IEPHOJY HHBECTHUPOBAHUS, CTAaOMIBHOCTU CTPYKTYpHI,
BO3MOXKHOCTH  W3MeHeHus. llpuHuunsl  dopMmupoBaHMs U YOpaBiIeHUS
MHBECTULIMOHHBIM mopTdeneM u dTanbl  (GOPMUPOBAHMS U YIpPaBICHUS
MHBECTULIMOHHBIM mopTdeneM. MeToasl MOIENMPOBAHUS WHBECTUIIMOHHOTO
noptdens, STanbl ONEPaTUBHOTO  yOpaBieHuss mnoptdeneM  (PUHAHCOBBIX
uHBecTUlMi. [lomXxonpl K yYNpaBICHHWIO HHBECTHLIMOHHBIM TMOPT(ETeM, 3TaIlbl

yIpaBJieHus nopTdenem

Tema 5. OcobenHocmu oyewKu pasiudHulX BU008 3IPghexmusHocmu
PeanbHbiX UHBECMUYUOHHBIX NPOEKMO8

OOmmMe TONOXKEHUsI OIEHKU OOIIECTBEHHOU 3G (PEKTUBHOCTH PEaTbHOTO
WHBECTUIIMOHHOTO TpOeKTa, (opma ee pacuera, OOIIECTBEHHBIC IICHBI H
mpoleaypa WX BBIYUCICHHS. AJTOPUTM OIEHKH dS()PEKTUBHOCTH y4acTHs
NPENNpusTUS B WHBECTUIIMOHHOM IMpoekTe, ¢opma ee pacuera. [omymienus,
3aKjanbiBaeMble TpU  pacdeTe AGEOEKTUBHOCTH TMPOEKTa JUIsi aKIIMOHEPOB.
OcHOBHBIC TIOJIOKEHUSI ONECHKU A((HEKTUBHOCTH TPOEKTa CTPYKTypamu Ooiiee
BBICOKOTO  YPOBHA. AJTOPUTM W  OCOOCHHOCTH OIICHKH  PErHOHATBHON

s pexTUBHOCTH TIPOEKTa, opMa ee pacueTra. AJITOPUTM U OCOOCHHOCTH OLIEHKHU
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oTpacneBoi 3 ekTHBHOCTH mpoekTa. OOIIKe IMOJI0KEHUS OLICHKH OO KETHOU
s deKTUBHOCTU MPOEKTa, PopMa ee pacuera, CTaTbu, OTHOCSIINECS K IPUTOKAM U

OTTOKaM CPEJICTB JJIsl pacueTa 0t KEeTHOU 3PPEKTUBHOCTH.

Tema 6. Yuem ungnayuu, wneonpedenénnocmu u pucka 6 oOyeHke
aghghexmusHocmu peanbHbIX UHEECMUYUOHHBIX NPOEKMO8

OcoOenHoctn  ydera  HMHQUISIIMM  TpU  OUEHKE  3(PPEeKTUBHOCTU
WHBECTUIIMOHHBIX TIPOEKTOB, THUIIBI MPOEKTOB, I OUEHKH 3PHEKTUBHOCTH
KOTOPbIX  MH(MIALMS  OKa3blBaeT  CylllecTBeHHOe BiusiHue. [lokazarenu,
OMHCHIBAIOIIHNE UHOIANNIO, UX PA3IUUUI U OCOOEHHOCTU NMPUMEHEHUSI B OIEHKE
9G(}EKTUBHOCTY  WHBECTUIIMOHHBIX  MPOEKTOB. BrnusHue wuHOmAuuM  Ha
7h(hEeKTUBHOCTh  MHBECTUIIMOHHBIX TpOoeKToB. [lpomenypa nedrnupoBanus
JICHS)KHBIX TIOTOKOB B OIEHKE 3(PPEKTHBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.
Mertonuku pacdera aedIupOBaHHBIX TOTOKOB. (OCHOBHBIC TOJIOXKEHHUS y4eTa
HEOIPENICICHHOCTH M pUCKa TpH  OleHKe A(P(EKTUBHOCTH  peaTbHBIX
WHBECTUITMOHHBIX TIPOEKTOB. Mephl PEKOMEHIyeMbIe JUIsl HUBEIUPOBAHUS
HEPAMOHATBHOCTH paHee MPEAYCMOTPCHHBIX TMPOCKTHBIX PEIMICHUH | WX
KOPPEKTUPOBKU TMPH OIICHKE Yy4eTa HEONpPENeJICHHOCTH W pHUCKAa B OIICHKE
3 (PEKTUBHOCTH  WHBECTUIMOHHBIX  MPOCKTOB.  llodTamHblii  anroputM
dbopMupoBaHusi 0a3UCHOTO JICHEKHOTO TOTOKAa WHBECTUIIMOHHOTO IPOEKTa H
BO3MOYHBIE CUTYallUU PEATU3allMU €ro TANoB. Y CTOMYMBOCTh MHBECTUIIMOHHOTO
IpOeKTa U Tpajalus €€ CTENEHU, HOPMATHUBBI KIIOYEBBIX HWHAMKATOPOB, IMPHU
KOTOPBIX TMPOEKT CYHUTAeTCs ycToWYMBbHIM. (Cxema peanm3alud MeToja
BapbUPOBAHUS TAPAMETPOB TPH AHAIN3€ YYBCTBUTEIBHOCTH HWHBECTHUIIMOHHOTO
npoekTta. KonuuecTBeHHbIE XapaKTEPUCTUKU YCTOWYHMBOCTH MPOEKTA. Y POBEHb
0e3yOBITOYHOCTH TIapaMeTpa MPoeKTa, (hopMylia ero pacdera u IeJIeBOe 3HAYCHHE.
®opmyna ypoBHS 0€3yOBITOYHOCTH MPOEKTAa C YYETOM YIIYIICHHON BBITOMIBI.

MGTOI[ CHCHApPHCB IIPpU aHAJINM3€ YYBCTBHUTCIBbHOCTHM HHBCCTHIMOHHOTO ITPOCKTA,
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IIPUMEPBI

€ro

IIPUMCHCHMU.

Kpurepun,

pu

KOTOPBIX PEKOMEHIYyeTCs

HCIIOJIB30BATh MCTOA CIHCHAPHUCB B aHAJINM3C YYBCTBUTCIIbHOCTH MHBCCTUIIHMOHHOTO

MPOEKTA.

5.2 YuyeOHO-TEeMAaTHYECKUH TIJIaH

TeMmpl JUCHUIINIMHBI W BHUABI 3aHSTUN IJIA HaIllpaBJICHUA IIOATOTOBKHU

38.03.01 «DxoHOMUKaY, Mpoduiib «@UHAHCH K OAHKOBCKOE JIETI0» MPECTaBIICHbI

B Ta0uiie 4.

Tabnuna 4 - Pacnpenenenue Orojxera BpEMEHU IMPU H3YYCHUU JTUCHIUTLTAHBI

«/IHBECTUIIMOHHBI MEHEIDKMEHT»

st HampaBieHuss noarotoBku  38.03.01

«OxoHOMHKAY, TTpodmiib «DuHAHCH U OAHKOBCKOE JI€7I0», OYHO-3a04Has (opma

0o0yueHus (B yacax)

TpynoeMKocCTh B yacax Dopmbl
Ho- Hanmenosanue | Bce- AynurtopHas pabota Camo- | TekyIero
MCp TCMBI T0 1 o6wmas, [nexumnu| cemunapsl, | sansmusa g | 1O | KOHIPOIA
JCIIUILIAHBI BT MpaKTH- HHTEp- TeapHas | ycleBae-
YECKHE | aKTHMBHBIX pabora MocTHn
3aHATHS dhopmax
1 HNuBectunun, 17 3 1 2 2 14 Brimosnne-
MHBECTULIMOHHBII HHE
MEHEIKMEHT U TECTOB
WHBECTULIMOHHBII
nporece
2 OcHOBHBIE 17 3 1 2 2 14 Brimoane-
MOJIOKCHUS U HHE
PEUMYIIeCTBA TECTOB,
byHIaMEHTab- penieHue
HOI'0 aHaju3a 3a7a4
3 ITouck 20 6 2 4 4 14 Brimonue-
HEIOOIICHEHHBIX HHE
AKTUBOB U TECTOB,
PBIHKOB 4epe3 perieHne
COINOCTAaBUTEIb- 3a1ad4,
HBIM aHaIN3 Keiica
4 PeanbHbie 20 6 2 4 4 14 Brimonne-
WHBCCTULIUU HHE

12




TpyoeMKOCTb B yacax DopMbl
Ho- Haumenosanue | Bce- AynurtopHas pabota Camo- | TeKylero
MeEp TCMBI TO T obmas, [neximn CEMUHApBI, | 3aHSITUS B CTOs- KOHTpOIIA
JIVCTIUTLITHBI BT mpaKTH- warep- | TC/IbHas | ycresac-
yeckme | axtumpix | PA0OTA MocTH
3aHATUS ¢dhopmax
TECTOB,
pelieHue
3a7a4
5 OcobeHHocTH 17 3 1 2 2 14 Boinonue-
OILICHKHU HUE
Pa3IUYHBIX BUJIOB TECTOB,
3¢ PEeKTUBHOCTH penieHue
peanbHBIX 3ama4
WHBECTUITMOHHBIX
IIPOCKTOB
6 Yyet unsanuu, 17 3 1 2 2 14 Brimomnne-
HEOIIPENICIEHHOCT HHE
U ¥ PHCKA B TECTOB,
OLICHKE pelieHue
3¢ PEeKTUBHOCTH 3ajaad,
peasbHBIX Keiica
WHBECTUITMOHHBIX
MIPOCKTOB
B nenom mmo 108 24 8 16 16 84
JICITUTUTHHE
Htoro B % 67

5.3 Coneprkanue CEMUHAPOB, MPAKTHYECKUX 3aHATHI

[lenb MpaKkTUYECKUX 3aHATAW 10 JUCHUIUIMHE «HBECTUIIMOHHBIN
MEHE/DKMEHT» — 3aKpeIIeHHe TEOPETUYECKUX 3HAaHUU, (popMHpOBaHUE HaBBIKOB
MIPOBEJICHUS PACUETOB, KOHTPOJIb BBIMOJHEHUS 3aJaHUM Il CaMOCTOSTEIbHOM
paboThl. 3aHATHS TMPOBOJATCS B aAKTHBHOH W HWHTEPAKTUBHOM (Qopmax ¢
NPUBJICYCHUEM BCEX CTYJIGHTOB K OOCYXIaeMbIM BOIIPOCaM, BBIOOPY
ONTUMAJIBHBIX CIIOCOOOB PEIICHHS IPAaKTHYCCKUX 33Jad, YTO CIOCOOCTBYET
npoeCCHOHATBFHOMY Pa3BUTUIO JIMYHOCTU Oynyiiero OakanaBpa. CopjeprkaHue
NPAKTUYECKUX 3aHATUI MPEACTABIECHO B TAOIHULIE 5.

Tabnuma 5 — CojaepkaHue CEMUHAPOB, MPAKTUYECKUX 3aHSATUNA MO JUCHUIUIMHE
«/IHBECTUIIMOHHBIM MEHEKMEHT» Il HampasieHuss mnoarotopku 38.03.01

«OKOHOMUKAY, Tpoduiib «DUHAHCH 1 OAHKOBCKOE JCJI0»
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HaumenoBanue [lepedens BOMPOCOB st 00CYKIESHUS HA CEMUHAPCKUX, Dopmbl
TeM (pa3JiernoB) MPaKTHYCCKHUX 3aHATHSIX, PEKOMEH/IyeMble HCTOYHHUKH H3 MPOBEICHUSI
JACITUTIITAHBI paszesoB 8,9 3aHATUN
HMupectunuu, IlonsTue WHBECTHUIIUH, BUbI uHBectuiui. | Ompoc.
MHBECTUIIMOHHBIN | IHBECTUIIMOHHBIE  pElIEHHST W WHBECTULIMOHHOM | JIucKyccus 1o
MEHEPKMEHT U nesaTeabHOCTH. CyOBeKThl MHBECTHIIMN, JBOWCTBEHHBIM | aKTyaJbHBIM
VHBECTULIMOHHBIN | XapakTtep UMHBeCTHUMW. [loOHSTME HMHBECTULIMOHHOW | BOIIPOCAM TEMBI.
npouecc MPUBIEKATEIPHOCTH OOBEKTOB HMHBECTUPOBaHUS, €€ | Pemenue
(hbakTOpBl W CTpATErvyu TOBEJCHUS Ha WHBECTUIIMOHHOM | CHUTYaIllMOHHBIX
PBIHKE. Poub MHBECTULUN B SKOHOMUKE, | U MPAKTHYECKUX
WHBECTUIIMOHHOM MPOUECC U YCJOBUA OCYLIECTBICHMS | 3aj1ad.
MHBECTUIIMOHHOTO MpOIIECCa HA YPOBHE HAIMOHAJILHOW | BhIoaHEeHHE
9KOHOMMKH. Onpenenenue u CTPYKTypa | TECTOB.
WHBECTUIIMOHHOTO pPbIHKA. DaKTOPhl MHBECTUIMOHHOIO
cripoca 51 0COOCHHOCTH dhopmupoBaHus
WHBECTUIMOHHOIO  IpeayiokeHus.  VMHBeCTULIMOHHAS
cpena u KiauMmat, (hakTOpbl MHBECTUIIMOHHOTO KJIMMaTta 1
VWHJAKATOPbl ~ WHBECTULMOHHOM  IPUBJIEKATEIBHOCTH
CTpaH, a TaKXe WHIACKChl HWHBECTULUHOHHOM CpEelbl
HAIMOHAJIBHBIX 3KOHOMHUK. Mozelnn rocyaapCcTBEHHOTO
(hmHAHCOBOTO YIIpaBICHUS MHBECTUIIMOHHOMN
JIeSITEIbHOCTBIO.
Pexomenayembie HCTOYHUKH ! pasznen 8
(Ne1,8,9,10,11,14,15, 16,17,18,20
12.16,17,19, 21,23,27), pa3nen 9 (Ne3,4,5,6)
OcCHOBHBIE ANTOPUTMBI peanu3alui HUCXOIAIIEro u Bocxoxsmero | Ompoc.
TOJIOXKEHUS U KAacKaJioB TMpoBeleHUss (yHTaMeHTalIbHOrOo aHaym3a, | Jluckyccust 1o
MPEUMYIIECTBA 0COOCHHOCTH MOIU(UIIUPOBAHHOTO HUCXOJSIIETO | aKTyalbHBIM
byHIamMeHTanb- aHaimza M. MoOuyca. OOmas  kiaccugUKanus | BOIPOCaM TEMBI.
HOTO aHajn3a WHIUKATOPOB, MPUMEHsSEeMbIX B (yHIameHTansHOM | Perenne
aHaJIM3e, JIOTUKA OMPEIEICHUS] UX MOPOTOBBIX 3HAYCHUH | CUTYyallMOHHBIX

U HalpaBlCHUs BbIABICHUS WHAMKATOPOB. AHamu3
nenoBoro nukia u Mozaenbs M. Kepana. Ortpacnesoit

aHaJu3, MIPUYKHBI HOMYJISIPHOCTH OTpaclieBOH
TUBEpPCU(PUKALIMA M HOBBI aJITOPUTM HUCXOSILETO
kackaga. DakToppl YYBCTBUTEJIBHOCTH  JICHEKHOTO

MOTOKAa KOMITAHUH Pa3IWYHBIX OTpacied K JeJIOBOMY
UKIy. ['unoresa meperekaHusi, MpUMEpPbI OTpacieil ¢
BBICOKIMH ¥ HU3KUMH 3HadeHUsSMH Kod(ddummenrta
neperekanus. B3amMOCBI3b OTpPaAcieBOTO JKU3HEHHOTO
IUKJIa U CTaAUHd HKOHOMHYECKOTO ILMKJIa B KOHTEKCTE
BBIOOpa TPUBJICKATENbHBIX WHBECTHIIMOHHBIX AKTHBOB.
DakTOphI JIOXOTHOCTH OTpAaCIIH. Anroput™Mm
(GyHIaMEHTaJIbHOTO aHAlU3a Ha ypOBHE (UPMBI, U y4eT
CTpaTeruu M Om3HEC-MOAeNU (UPMBI, «CHJIBI OH3HECA».
[lokazaTenn wWcCHONB3yeMbIe [UIsi aHalU3a MPOCKIUU
XKU3HECTIOCOOHOCTH KOMIAHUM M METPUKH TeKylleh
3¢ (PEeKTUBHOCTH. YYeT ONEepalMOHHOrO0 U (PMHAHCOBOTO
IIUKJIa, TTOKa3aTelied pocTa U KPU3MCOB MEHEKMEHTA B
OLIEHKE AaKTUBOB C TOYKU 3peHHs (hyHAaMEHTAIBHOIO
aHanm3a. YYeT KOpPIOpPAaTHBHOTO  YHPABICHHUS U

U MPAKTUYECKUX
3a/a4.
Brmonnenne
TECTOB.
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COLIMAJILHOU OTBETCTBEHHOCTH, OXXUJaHUN Hu
JUKBUIHOCTU (DMHAHCOBBIX aKTHBOB B OILICHKE aKTHBOB C
TOYKH 3peHUsl (PYHAAMEHTAIBLHOTO aHAJH3A.

Pexomenyemble ucTouHHMKH: paszaen 8 (Ne 16,17,18,19,
23,24,25), paznen 9 (Ne2,9,10)

ITouck
HEJIOOIIEHEHHBIX
aKTHUBOB U
PBIHKOB 4epe3
COIIOCTABHUTEIIb-
HBINA aHAJIN3

CpaBHUTENBHBI  aHAIM3 W €r0  MOIYJSPHOCTb.
JleHe)kHBIE M HaTypajbHblE MYJBTHUIUIMKATOPBI, HX
OPUMEHMMOCTh K  pa3IMYHbIM THUIAM KOMIIAHUH.
Mynerumiukatop P/E, ero momudukanuu, ¢hakTtopsl ero
NOMYJIAPHOCTH M HejocTaTku. OcoOeHHOCTH pacyera
nokazareneii PEG wu PEGY, Bo3MmoxHOCTH H
orpanuyeHuss ux npuMeHeHus. Mogenu FED u O.
Slpaenu B mocTpoeHUH MynbTUILIMKaTtopa P/E, MeTombl
000CHOBaHMSI HOPMAJbHOI'O YPOBHS MYJIbTUILIMKATOpA
P/E. Mynetunmukarop EV/S (P/R; P/S): metomukm
pacuerTa, IIPENMYILECTBA u HEJJ0OCTaBKU
MyJbTHIUIMKaTOpa. [IpeumyiiectBa U HEIOCTaTKH,
0COOEHHOCTH pacyeTa, a Takke cdepa ITpUMEHEHUs
mynsTuinkatopos  EV/EBITDA, EV/FCF, P/D (PD
Ratio) u P/B. [Tpobnemsl MOCTPOSHUS
MYJIbTUILUIMKATOPOB ~ HA  Pa3BUBAIOLIMXCS  PBIHKAX
Kamurtana. AJTrOpUTMBI BBIOOpa KOMITAHMH-AHAJIOTA,
BbIOOpa CaMOIo MyJIbTUIIJIMKATOPA U €r0 UCIOJIb30BaHUs,
METOJbl KOPPEKTHPOBOK MYJIbTHUIUIUKATOPOB  (METOJ
aHalM3a  CTpaHOBOTO  cmpena  jaedonTa,  METOA
CONOCTAaBJICHUSI CTOMMOCTU KalMTaja [0 KOMIIaHUM-
aHaJIOTy W 10 pPAcCMAaTPUBAEMOM KOMIIAHUM, METOL
Ilepeiipo).  OcoOeHHocTH  Hambonee  MOIMYJSPHBIX
Mojienield  0TOOpa HMHBECTHIIMOHHO —MPHUBIIEKATEIBHBIX
KoMmaHui Ha 0aze MyJbTHIUIMKATOPOB: Mojaeib b.
I'pama, meton I'pema-Pu, ctpaterus «cobax J{oy».

Pexomenayemble uctounukm: pasnen 8 (Ne 16,17,18,21,
22,27), paznen 9 (Ne2,8,9,10)

Ompoc.
Huckyccus 1o
aAKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CHUTYaIlMOHHBIX
U MPAKTUYECKUX
3a1ad4.
Brinosenue
TECTOB.

PeanbHabIe
WHBECTULIMNA

[lonxoapl K omnpeneneHni0 MHBECTHIIMOHHOTO IPOEKTA.
Knaccudpukanuss MHBECTMIIMOHHBIX MpoekToB. Craauu
YKU3HEHHOTO IIMKJIA UHBECTUIIMOHHOTO MpoeKkTa. buznec-
IJaH HWHBECTHUIMOHHOTO TMPOEKTa, MPUHIUIBI  €ro
cocTaBieHus. bu3zHec-Mo1e1b NHBECTUIIMOHHOTO ITPOEKTA
Business Model Canvas (A. Osterwalder).
O (HEeKTUBHOCT, WHBECTUIIMOHHOTO TPOEKTAa, €€ BHJIBI.
[Mpunnuuns! oneHku 3PPEeKTUBHOCTH HHBECTULIHOHHOTO
IIPOEKTA. Oransl OLICHKHU 3 PEeKTUBHOCTH
WHBECTUIIMOHHOIO MPOEKTa. JI€HEKHBI MOTOK MPOEKTA.
Bunel nen, ucnonb3dyemble B OLEHKE 3()QpeKTUBHOCTU
WHBECTUIIMOHHOTO TpoeKTa. Buabsl CTaBOK AMCKOHTA:
Oro[uKeTHasi, OOINECTBEHHAs, Yy4YaCTHHKAa  IPOEKTA.
Kpurepun kommepueckoil CTaBKH NHUCKOHTA. YUETHBIE,
JUCKOHTHBIE U  albTEPHATUBHBIE METOJbI  OLICHKH
3¢ PEeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB.
WNuBectunmonnsli  moprdens ©u  KiaccuUKAIMS

Ormpoc.
Huckyccust 1o
aKTyaJbHbIM
BOITPOCAM TEMBI.
Pemenue
CUTYallMOHHBIX
U MPAKTUYECKUX
3a7a4.
Brinmonnenue
TECTOB.
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WHBECTULMOHHBIX TopTdeneid. [lpuHuunsl u  STamsl
dbopMupoBaHMS W yOpaBIEHUS  HHBECTUIIMOHHBIM
noptdenem. MeTonsl MOJETMPOBAHUS UHBECTUIIMOHHOTO
noptdens. [loaxoapl K ympaBIeHHUIO WHBECTHUIIMOHHBIM
noptdeneM, 3Tanbl ynpapaeHUs: HopTdenem

Pexomenayemble uctounukm: pasnen 8 (Ne 16,17,18,19,
20,21,23,27,29), paznen 9 (Ne 2,8,9,10)

Ocobennoctu Ob6mmme MOJIOKEHUS OIICHKHU obmectBenHou | Ompoc.
OLICHKU 3¢ (peKTUBHOCTH peasbHOr0 MHBECTUIIMOHHOIO MpOeKTa, | Juckyccus 1o
pa3NnYHbIX BUAOB | (hopma ee pacueTa, OOIIECTBEHHbIE LIEHBI U IPOLeypa UX | aKTyalbHbIM
3Q(PEKTUBHOCTH | BBIYUCICHUS. AJNTOPUTM  OHEHKH AP (EKTUBHOCTH | BOIPOCAM TEMBI.
peanbHBIX ydacTusi TpPEANpUATHS B HHBECTUIIMOHHOM TMpoeKkTe, | Perienue
MHBECTULIMOHHBIX | (hopMa ee pacueTa. JlomymieHus, 3akiajgblBaeMble IPH | CUTYallMOHHBIX
IIPOEKTOB pacuere 3(G(GEKTUBHOCTH MpPOEKTa JUIS aKIHWOHEPOB. | M MPAKTUICCKUX

OcHoBHbIE TOJIOKEHUS OIIEHKHU 3(PHEeKTUBHOCTH MPOEKTa | 3a1ad.

CTPYKTypaMu ©OoJiee BBICOKOTO YpOBHA. Anroput™M Hu | Beimonnenue

O0COOCGHHOCTH OILICHKHA PETrHOHAIBbHOW 3(PPEKTUBHOCTH | TECTOB.

npoekTa, ¢popma ee pacuera. AJrOpUTM U OCOOEHHOCTHU

OLICHKH OTpaciieBoil 3¢ deKkTHBHOCTH mMpoekTa. Ooume

MOJIOKEHHUSI  OLUEHKH  OMDKETHOH 3P PEeKTHBHOCTH

npoekTa, ¢opMa ee pacyera, CTaTbd, OTHOCSIIUECS K

MPUTOKAM U OTTOKaM CPEJACTB JJIsl pacyera OrDKETHOM

3¢ (HEeKTUBHOCTH.

PexomMenayemble ucTouHMKH: pazaen 8 (Ne 16,17,18,19,

23,27,29), paznmen 9 (Ne2,8,9,10)
Vet unpnsauuu, | OcobenHoctT  ydeta  uHGISmMU  0pu  oueHke | Ompoc.
HeompeneeHHOCT | 3 (EeKTUBHOCTH MHBECTHUIIMOHHBIX MPoekToB. [Iponeaypa | Auckyccus 1o
U 1 PHICKA B neuupoBaHUS  JEHEXHBIX  TNOTOKOB B OICHKE | aKTyaJbHBIM
OLICHKE 3¢ (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. OCHOBHBIE | BOIIPOCAM TEMBI.
3(Q(PEKTUBHOCTH | MOJIOKEHUSI YYeTa HEOTNPENEICHHOCTH W pucka npu | Pemenue
peaNbHBIX orleHKe 3()(PEKTUBHOCTH pPEaTbHBIX HHBECTUIIMOHHBIX | CUTYAI[MOHHBIX
WHBECTUIIMOHHBIX | MpOoeKTOB.  llodTamublii  anroput™M  (QOPMUPOBAHUS | U MPAKTUUECKUX
IIPOEKTOB 0a3MCHOTO  JICHS)KHOTO  TOTOKa  HMHBECTULIMOHHOTO | 3a]ady.

MpoeKTa W BO3MOXKHBIE CHUTyallMl peaju3aluu ero | BeimonHenue

9TanoB. YCTOWYMBOCTh HWHBECTHIIMOHHOTO TMPOEKTa U | TECTOB.

rpajanus €€  CTENEeHH, HOpPMAaTHBBI  KIIFOYEBBIX
WHIUKATOPOB, TpPU  KOTOPBIX IPOEKT  CUUTAETCS
ycTonuuBbIM. Cxema peanusalud METOla BapbUPOBAHMS
apaMeTpoB pu aHaIM3e YyBCTBUTEJIBHOCTH
MHBECTUILIMOHHOTO IIPOEKTA. KonnuectseHnsie
XapaKTEepUCTUKA  yCTOMYMBOCTH IPOEKTa. YPOBEHb

0e3yObITOUHOCTH TapaMeTpa IMpoekTa, ¢opMmysa €ero
pacueta u 1neneBoe 3HadeHne. @Dopmyna ypoBHS
0e3yOBITOYHOCTH ITPOCKTA C YUETOM YITYIICHHOH BBITOBI.
Meton cueHapueB MpH aHAJIW3€ YYBCTBHTEIBHOCTU
WHBECTHIIMOHHOTO IMPOEKTa, IPUMEPHI €ro MPUMEHEHHUSI.
Kpurepuu, npu KOTOPHIX PEeKOMEHIYETCSl MCIOIb30BATh
METOA  CIEHapueB B  aHajHM3e YYBCTBUTEIHHOCTH
WHBECTHIIMOHHOTO TPOEKTA.
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Pexomenayemble  ucTOuHMkHM: pazgen 8  (Ne
16,17,18,19,20,21,22,23), pazaen 9 (Ne2,8,9,10)

Tema 1. Hneecmuyuu, uneecmuyuOHHbuIL MEHEOHCMEHM U UHBECTMUYUOHHDILLL
npoyecc

[lenpr0 mpOBENEHMST CEMHMHAPCKOIO 3aHATHS IO JaHHOW TEME SBIAETCS
3aKperUIeHne U MPOBEpKa 3HAHUI MO TeMe JIEKIUU, 00CYKACHHE TUCKYCCHOHHBIX
BOITPOCOB, CBSI3aHHBIX CO CTAHOBJICHUEM WHBECTULIMOHHON TEOPHHU.

Bonpocul ons konmpons 3nanutl u 06cyxHcoeHus:

1. NluBeCTULIMOHHBIN MEHEI)KMEHTH UHBECTUIIMOHHAS 1€SITEIbHOCTb.

2. VIHBeCTUIIMOHHBIN PHIHOK M POJIb HMHBECTULIMI B 9KOHOMHUKE.

3. 1nB CCTULIMOHHAas1 cpecaga U pOJb rocygapcrsa B AdKTHBU3alln N1

HHBGCTHHHOHHOﬁ ACATCIIBHOCTH

Tema 2. OcHo6ubie NONOMNCEHUS U NpeuUMywecmeda QyHOAMeHmanibHo20
ananuza

Llenpto mpoBeJEHHUS CEMHHAPCKOTO 3aHATHS BBICTYHAET YIIIYOJEHHOE
U3y4EHHE OCHOBHBIX MOJIOKEHHUH U MPEUMYIIECTB (PyHIAMEHTATLHOTO aHaIN3a.

Bonpocwl ona koumpons 3uanuti u 06cysxicoenus:

1. KoHkypeHuus Mexny pyHAaMeHTAIbHBIM U TEXHUYECKUM aHAJIU30M

2. BapnaHThl MPOTHO3HBIX KAaCKa10B. MaKpOMHIUKATOPHI

3. KoMOuHanusg peruoHalbHOM M OTpacieBOil JauBepcuUKAIMU  [PU

00OCHOBAHWU MHBECTUIIMOHHOW CTpaTeTuu

4. @yHIaMEeHTANIbHBIN aHAJIU3 Ha YPOBHE (PUPMBI

Tema 3. [Ilouck HedoOOYeHeHHBIX  AKMUBO8 U  PBLIHKO8  uepe3
CONOCMasumMenbHbll analu3

[lenpto mpoBEAEHUS CEMHHAPCKOTO 3aHSATUS BBICTYMAET YINIYOJIEHHOE
M3yYEHUE METOJIOB IIOMCKAa HEJOOLEHECHHBIX AaKTHUBOB M PBIHKOB 4YeEpeE3

CONOCTAaBUTEIbHBIN aHAINU3 U IMOJIYUYCHUC ITPAKTUICCKUX HABBIKOB UX IIPUMCHCHMU.
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Bonpocul ons konmpons snanuti u 06cysxcoenus:

1. OcoOGeHHOCTh CpPaBHHUTEIBHOIO aHadu3a aKTUBOB. MyIbTUILTUKATOP
P/E

2. @OyHAaMeHTaIbHBIC XaPAKTEPUCTHKU MOMYISIPHBIX MYIbTHIUTMKATOPOB
¥ UX SMIIUPUIECKUEC OTICHKU

3. Crneuuduka mTpUMEHEHUS  MYJIbTUILUIUKATOPOB  JJII  KOMITAHHHA
Pa3BUBAIOIINXCS PHIHKOB KamuTaja

4. TlomymsipHple MoOAETHW OTOOpPa WHBECTHUIIMOHHO TPUBJICKATEIbHBIX

KOMITAHUW Ha 0a3e MyJbTUIIUKATOPOB

Tema 4. Peanvhvle ungecmuyuu

[leapr0 TIpOBENIEHHUS CEMHHAPCKOTO 3aHSATHUS BBICTYIACT YINIYOJICHHOE
HU3ydeHHe OCOOCHHOCTEH pealbHBIX WHBECTHIIMH W METOJOB OIEHKH HX
3 PEKTUBHOCTH.

Bonpocwi 0ns konmpons snanuii u 06cysHcoenus:

1. VHBeCTUIIMOHHBIN MPOEKT Kak (hopMa peaTbHbIX MHBECTUITUN

2. OcCHOBHBIC TIPUHIUIIBI W METOJBI OIEHKH J(PGHEKTUBHOCTH W
(MHAHCOBOW PEaTN3yeMOCTH MHBECTUIITMOHHBIX MPOEKTOB

3. dopmupoBaHUE " yIIpaBJCHUE noptdenem peanbHbIX

HHBCCTUILIMOHHBIX IIPOCKTOB

Tema 5. OcobenHocmu oyenKu pasiudHvlx 6U008 3IPghexmusHocmu
PeanbHbIX UHBECMUYUOHHBIX NPOEKMO8

[lenpr0 TPOBEICHHUS CEMHHAPCKOTO 3aHITHS BBICTYIACT YIIIYOJIEHHOE
U3Yy4eHHE OCOOCHHOCTEH OLIEHKH Pa3IMYHBIX BUJIOB d(PHEKTUBHOCTU PEATbHBIX
WHBECTUITMOHHBIX TPOEKTOB M TMOJYyYCHHE TMPAKTUYECKHX HABBIKOB HX
IPUMEHEHHUS.

Bonpocul ons konmpons 3nanuti u 00cysicoenus:

1. Ouenka o6mecTBeHHON 3()(PEKTUBHOCTA NHBECTULIMOHHBIX POEKTOB
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2. Onenka >(Q¢GEeKTUBHOCTH ydacTUs B TMPOEKTE I NPEANPUSATHI U
aKIMOHEPOB
3. Ouenka >QPeKTUBHOCTU MPOEKTa CTPYKTypaMu 00Jiee BBICOKOTO YPOBHS

4. Onenka Or0pKeTHOHN 3((HEKTHBHOCTH HHBECTHUIIMOHHBIX IIPOCSKTOB

Tema 6. Yuem unghnayuu, wneonpederénmocmu u pucka 6 OyeHKe
aghghexmusnocmu peanbHbIX UHEECMUYUOHHBIX NPOEKMO8

[lenpto MPOBEACHUS CEMHHAPCKOTO 3aHATHS BBICTYIACT YIUIYOJICHHOE
U3Y4CHHE Yy4eTa WHQIANWH, HEONpeAeICHHOCTH W pPHCKa B OIICHKE
3G(}EKTUBHOCTA  pEabHBIX  MHBECTUI[MOHHBIX IPOEKTOB U  MOJy4YEHHUE
MPAKTUYECKUX HABBIKOB €r0 MPUMEHEHHUS.

Bonpocul 051 konmpoas 3Hanuil u 00cysHcoenus:

1. Vwuer undasuuu B ornenke 3¢(HEKTUBHOCTH PeaIbHBIX WHBECTUIIMOHHBIX
MIPOEKTOB

2. OO0mue moIoOKEeHHS yueTa HeOTPEIeICHHOCTH U PUCKA

3. @®opmupoBaHue Oa3UCHOTO JCHEKHOTO TOTOKA MPOEKTa M pacdeT
nokasaresei oxxuaaeMoit 3pHEeKTUBHOCTH MPOEKTA

4. AHanu3 4yBCTBUTEIBHOCTHU

6 Ilepeuenn Y4€e0HO-MeTOAUYeCKOTr0 odecrneyeHus IS
CaMOCTOSATEJIbHOM

padoThl 00YyYAOIIUXCS MO AUCHUTIIHHE

6.1 IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbHOE OCBOCHHUE

AUCHUILINHBI, (POPMbI BHEAYIUTOPHOI CAMOCTOATEIbHOH Pa00ThI

OcHOBHasi 1Ieflb CaMOCTOSATENbHOM pabOThl CTyIEHTa MpH HU3YYEHHUH
JUCHUIUINHBL «/IHBECTUIMOHHBIA MEHEDKMEHT» - 3aKpENUTh TEOPETHUYECKUE

SHAaHUs, TIIOJIYYCHHBIC B XOJAC JICKIMOHHBIX SaHﬂTHﬁ, FJ'IY6OKO HN3Yy4UTh,
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UCMOJIb30BaB PEKOMEHJOBAHHYIO JIUTEpaTypy, a TakXke JIeKIMH IO Kypcy,
OCHOBHBIE TEOPETUYECKUE ACMEKThl JUCLUIUIMHBI, CBA3aHHBIE C COBPEMEHHBIMU
npoOiieMaMu OpraHu3anuy (PMHAHCOB XO3SHUCTBYIOMMUX CYOBEKTOB.

CamocrositenpHas paboTa CTyIeHTa B MPOLECCE HU3YyYEHHS TUCLUILINHBI
BKJIFOYAET:

— OCBOEHHME PEKOMEHJOBAaHHOW MpenojaBaTeleM IO JaHHOW UCIUIUIMHE
OCHOBHOM U JIONIOJIHUTEIBHON y4eOHOM TUTEpaTyphl;

— W3YYEHHUE KOPIOPATHBHBIX O00pa30BaTENbHBIX PECYpPCOB (AJIEKTPOHHBIE
y4eOHHMKH, IJIEKTPOHHBIE OMOINOTEKH, JIIEKTPOHHBIC BUACOKYPCHI H JIp.);

— BBITNOJHEHNE JOMAIIHKUX 33JaHUI B BUJI€ PEUICHHS OTJCNbHBIX 3a7a4;

— CaMOCTOATENbHbBIN ouCK uHpopmaruu B UnTepHere;

— KOHCYJIbTAILIUU 110 HanboJiee CI0KHBIM BOIIPOCaM;

— ydactue B paboTe BHIe0-KITy0a 1o Kadeape U eKEroIHbIX CTYIEHYECKUX
HAYYHBIX KOH(EpEeHIIUsIX;

— TOJTOTOBKY K 9K3aMeHY.

Ha camocrosaTenbHyt0 paboTy CTYACHTOB, OOYUYAIONINXCS MO HAMpPaBICHUIO
noarotoBku 38.03.01 «OxoHomukay, npoguib «DUHAHCHI U OAHKOBCKOE JIE€TI0»

O4YHOM (opMbI 00y4eHust 0TBoAUTCS 84 yaca yueOHOTrO BpeMeHwu (Tadiuia 6).

Ta6J'II/IIIa 6 — HCpC‘IGHB BOIIPOCOB, OTBOAMMBIX Ha CaMOCTOATCIBHOC OCBOCHHUC
O6y‘{aI-OHlI/IMI/ICSI AU CIHUITIIIMHBI ((HHBGCTHHHOHHBIﬁ MCHCI’KMCHT» HAIIPaBJICHUSA

noarotoBku 38.03.01 «Oxonomukay, npoduib « DUHAHCHL U OAHKOBCKOE JIE€TI0

HaumeHnoBanue
pasnesnoB, TeM,
BXOJAIIHUX B

Yka3zaHue pa3iesioB U TEM,
OTBOJUMBIX Ha
CaMOCTOSITEJIBHOE OCBOECHUE

dopma BHEAYJUTOPHOMN
CaMOCTOATEJIbHOM paboThI

JHMCHUIUINHY 00yJaroIMUCS
WuBectunumy, WHuBecTuiMoHHas cpea u - paboTa C KOHCIIEKTOM JIEKIINH;
MHBECTUIIMOHHBIN KJIUMAT, (GaKTOPBI - pabora ¢ ANEKTPOHHOU
MEHEPKMEHT U MHBECTUIIMOHHOTO KJIMMaTa U | OMOIMOTEeY-HOM CUCTEMON;
WMHBECTULIMOHHBIH MH/IMKATOPbl MHBECTULIMOHHOH | - pabota c pecypcamu
npouecc IPUBJIEKATEILHOCTH CTPaH, a UH(OPMaIMOH-HOOPa30BaTEIHLHOTO

TaKXK€ UHICKCHI
WHBECTULIMOHHOW CPEJIBI
HAIIMOHAJBHBIX DKOHOMHK.
Mopenu rocy1apCTBEHHOTO

noprana (MOIT) ®duayHuBepcUTETA;

- COCTaBJiCHHE IUTAHA U TE3HCOB
OTBC-TOB Ha KOHTPOJIBHBIC BOIIPOCHI;
- TIOJITOTOBKa pedepatoB U MyJbTH-
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(hMHAHCOBOTO YIIpaBICHUS
WHBECTUITMOHHON
JESITeTbHOCTBIO.

MEIMIHBIX MPE3CHTAIUNT;
- MOJArOTOBKA K YYacTHUIO B JIUCKYC-
CHU.

OCHOBHBIE IOJIOXKEHUS U
IpEeUMYyIEeCcTBa
dyHIaMEHTaTBHOTO
aHanmm3a

l'unoresa nepetexkanus,
IIPUMEPBI OTpaACIIEH ¢
BBICOKMMH M HU3KHMHU
3HaYCHUSAMHU KOd(DPHUIIMeHTa
neperekanus. Bzanmocss3b
OTpacJIeBOIr0 KU3HEHHOTO
[UKJIA U CTaOUuN
HSKOHOMHYECKOT'0 IIMKJIa B
KOHTEKCTE BBIOOpa
MIPUBJIEKATEIbHBIX
WHBECTULIMOHHBIX aKTHBOB.
@DakTOphl T0XOAHOCTH
OoTpacyu. AJIrOpUT™M
(byHIaMEeHTaJIbHOTO aHAJIM3a Ha
ypoBHE (PUPMBI, U yUET
CTpaTeruu U OM3HEC-MOJIEIH
(bupMBI, «CUITBI OU3HECAY.
IToka3zaTenu ucnoyb3yemslie
JUIS aHAJIN3a IPOEKIUU
KHU3HECTIOCOOHOCTH KOMITAHUU
U METPUKH TEKYILEH

- paboTa ¢ KOHCTIEKTOM JICKIIUH;

- pabora ¢ NEKTPOHHOU
01OIMOTEY-HOM CHCTEMOII;
- paboTta c pecypcamu

nH(}OpMALOH-HO-
obpazoBarensHoro moprana (MOIT)
QUHYHUBEPCUTETA;

- COCTaBJi€HME IUIaHA U TE3HCOB
OTBE-TOB HA KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKA pedepaToB U MYIbTH-
MEIMIHBIX MPE3CHTAIUN;

- MOATOTOBKA K yYacTUIO B JUCKYC-
CHUH.

3¢ PEKTUBHOCTH.
[ouck HenooueneHusix | [Ipodaembl [IOCTPOCHHUS
AKTUBOB M PHIHKOB Y€pe3 | MYJIbTUTIMKATOPOB Ha
. - paboTa ¢ KOHCIIEKTOM JICKIIHH;
COTIOCTaBUTENIbHBIN Pa3BUBAIOIINXCS PBIHKaX .
- pabora ¢ JNIEKTPOHHOU
aHaIu3 KanuTana. AJIropuTMbl BEIOOpA . .
OMOIMOTEU-HOM CUCTEMOM;
KOMITaHWU-aHajora,  BbIOOpa
- pabora v pecypcamu

caMoro MYJbTHUINIMKATOpa H

€ro HMCIIOJb30BaHHA, MCTOABI
KOPPEKTHPOBOK

MYJIbTUIUTHKATOPOB (mMeTon
aHaJlu3a CTPAHOBOTO CIIpena
nedonra, METO/I
COIIOCTABJICHHSI CTOUMOCTH
KaltuTajaa 10 KOMITaHUU -
aHaJory " 1o

paccMaTpuBaeMoOil KOMITaHUH,
meton [lepeiipo).

uH(pOpPMaIMOH-HO-
obpasoBatensHoro mnoprana (HMOIT)
QOUHYHUBEPCUTETA;

- COCTaBJI€HME IUIAaHA U TE3HUCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- HOJrOTOBKa pedepaTtoB U MyJbTH-
MEIUNHBIX NIPE3CHTALUN;

- MIOArOTOBKA K y4acTUIO B JUCKYC-
CHUH.

PeanbabIc MHBECTUIINHN

[MpuHIUTIBL GOPMHUPOBAHUS U
yIpaBJICHNS NHBECTHIIMOHHBIM
nopTdeneM U dTarbl
(bOopMUpPOBaAHUS U yIIPaBICHUS
MHBECTHUIIMOHHBIM TTOPTQENeM.
Mertonb! MOIEIUPOBAHUS
WHBECTHITMOHHOTO TIOpTdes,
3Tambl ONEPaTUBHOTO
ynpasieHus noptdenem
(hMHAHCOBBIX WHBECTHIIHUH.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora ¢ SIIEKTPOHHOM
OMOJIMOTEU-HOM CUCTEMOM;
- pabota c pecypcamu

WH(pOpPMAIIMOH-HO-
obpasoBatenbHoro mnoprana (HMOIT)
QUHYHHUBEPCUTETA;

- COCTaBJIEHHE IJJaHa U TE3HCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- MOATOTOBKa pedepaToB U MYJIbTH-
MEIMIHBIX MPE3CHTAIUN;
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- IOATOTOBKAa K Y4YaCTUIO B JUCKYC-
CHH.

Oco06EeHHOCTH OLIEHKH
Pa3IUYHBIX BUJIOB

s dexTuBHOCTH
peabHbIX
WHBECTHIIMOHHBIX
MIPOCKTOB

AJTOPUTM B OCOOCHHOCTH
OLICHKH PErHOHAIBHOM

3¢ (HEKTUBHOCTH TTPOEKTA,
dbopma ee pacueta. AJITOPUTM
1 0COOEHHOCTH OICHKH
oTpacieBoit 3P PEeKTUBHOCTH
MPOEKTa.

- paboTa ¢ KOHCTIEKTOM JICKITUH;

-  pabora ¢ IEKTPOHHOU
OMOIMOTEY-HOHI CHUCTEMOIT;
- pabota c pecypcamu

nH(pOpMaIMOH-HO-
obpaszoBarensHoro moprana (MOIT)
QUHYHUBEPCUTETA;

- COCTaBJCHUE IUIAaHA U TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
- MOJTrOTOBKAa pedepaTtoB U MyJIbTH-
MEIMIHBIX MPE3CHTAIUT;

- MOJArOTOBKA K YYacTHUIO B JIUCKYC-
CHH.

VYuet unbaauum,
HEOIPENCIIEHHOCTH U
pHUCKa B OIICHKE

3 PEKTUBHOCTH
peanbHBIX
WHBECTUITUNOHHBIX
IIPOCKTOB

YceToiunBOCTb
MHBECTULIMOHHOI'O IIPOEKTA U
rpajanus ee CTereHy,
HOPMAaTHBBI KITFOYEBBIX
MHJMKAaTOPOB, IIPH KOTOPHIX
MIPOEKT CUUTAETCS
ycToiuuBbIM. Cxema
peanuzanuu MeToaa
BapbUPOBaHUS [TAPaMETPOB
IIpY aHaJn3e
4yBCTBUTEJIBHOCTH
MHBECTUIIMOHHOIO MTPOEKTA.
KonnuectBennsie
XapaKTEepUCTUKU YCTOUUNBOCTU
IIPOEKTAa. Y POBEHb
0e3yOBITOYHOCTH MapamMeTpa
npoekTa, (popmyiia ero pacyera
U 1€JIEBOE 3HAYCHHE.

- paboTa ¢ KOHCTIEKTOM JICKIIHH;

- pabora ¢ JNIEKTPOHHOU
OMOJIMOTEU-HOM CUCTEMOM;
- pabota c pecypcamu

nH(pOpPMaIMOH-HO-
obpasoBatensHoro mnoprana (HMOIT)
QOUHYHHUBEPCUTETA;

- COCTaBJI€HME IUIAaHA U TE3HUCOB
OTBE-TOB HAa KOHTPOJIbHBIE BOIIPOCHI;
- IOJrOTOBKa pedepaTtoB U MyJbTH-
MEUUHBIX NIPE3CHTALUN;

- MIOATOTOBKA K y4acTUIO B JUCKYC-
CHUH.

6.2 Ilepeyenb BONpPOCOB, 3aJaHMH, TeM AJs MOATOTOBKH K TEKyLIeMY

KOHTPOJII0

[IpoBenenue

IMOATrOTOBKY OTBCTOB Ha KOHTPOJIBHBIC BOIIPOCHI

ayJIUTOPHOU

CaMOCTOATEILHON

paboThl  mpeanoaraet

o TEMaM JUCHMIIIINHEI,

COOOIIEHUI MO0 aHATU3Y JUTEPATYPHBIX MCTOYHUKOB (KHUT, CTaTeH, MaTepuaioB

KoH(epeH1uit) Ha 33IaHHYIO TEMY, BBIMIOJIHEHNE TECTOB, PEIICHHE CUTYAIITMOHHBIX

3aja4.

HepequL KOHTPOJIbHBIX BOIIPOCOB 110 JUCHHUILIINHC
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1. IlepeonieHEH WM HEAOOUEHEH PBIHOK, €CIM €CIM PhIHOYHAS TEKYIas
JIOXOJHOCTh HMHJEKCA MEHbIIE, YeM JIOXOJHOCTh K morameHuto 10-meTHux
oOymuranuin?

2. KakumMu metoiaMu B paMKax JOXOAHOTO IMOAXOJa MOKHO OINpPEAEIUTh
CTOMMOCTh MHBECTUIIMOHHOIO aKTHBA (KOMMIAHWN)?

3. Ilo3BONAET T METOJ PBIHKA KAMMUTAaJa ONPEAEIUTh CTOMMOCTh AKTHUBA C
Y4ETOM €ro BO3MOXHBIX OYIyIIHX JOXOA0B?

4. Ina Kakol MHBECTULHOHHOW HAUMOHAIBHOM MOJEIN XapaKTEpPHBI
CIIEYIOIINE YEPTHI: - B KAYECTBE OCHOBHOIO ACIIEKTa BIIMSIHUS pPacCMaTpUBACTCS
HaJIOTOBOE PEryJIMPOBAHUE YACTHBIX WHBECTULIMIL;- TJIABHBIM YHOp JENaeTcs Ha
MOMCK AaJICKBAaTHBIX CHUTYAllMM HAJIOTOBBIX HWHCTPYMEHTOB MPHU peaau3auuu
MOCJICIOBATENIbHOW JTMOepaTbHOH MaKpPOIKOHOMHYECKON TOJUTHUKHU;- OJHOM U3
KJIIOYEBBIX  3a/Jad  TaKXKe  SBISIETCS  TOJJepkKaHue  HMH(PacTPyKTyphI
WHBECTUIIMOHHOTO PhIHKA?

5. Kakoii wmakposkoHOMHUYeCKHU dSPGHEKT MOXKHO OXapaKTepU30BaTh
CIIEAYIOIUM O0pa3oM: HU3MEHEHHs OO0bEeMa YHCThIX HHBECTHLHUNA BeIeT K
U3MEHEHHIO JI0XOJI0B, IPOUCXOJSAIIEMY B TOM K€ HAIlPaBIECHUHU, HO B OOJbIIEH
CTEMEHU, YEM HMCXOJIHbIE CJIBUTH B MHBECTUIITMOHHBIX pacxoaax?

6. Ecnmi Ha CTOMMOCTh aKIMKA OKA3bIBAET BIMSHHUE JAXE HMHCANIEPCKas
uH(popMaIus, TO 0 Kakoi cTerneHu 3PGEeKTUBHOCTH PhIHKA UIET peyb?

7. MOXHO 1M B KQUECTBE CTABKH IMCKOHTUPOBAHUS MCIOJIb30BATh 3HAYCHHUE
WACC?

8. K uemy cBOIUTCS CTpaTeTysi CO3UAATENBHOTO HHBECTUPOBAHNUSA ?

9. Kak Oynmer u3MEHSThCA AUCHEpCUs TpU (POPMUPOBAHWUU PBHIHOYHOTO
noprdhenss w3 n Oymar C HE3aBUCUMBIMH JIOXOJHOCTSMH M OJIMHAKOBOM
BOJIATWJILHOCTBIO, BXOSIIUX C paBHBIMU BECAMU C POCTOM n?

10. Ctoutr nu OPUHATH HMHBECTULMOHHBIM MPOEKT K pealn3alud MOpU
MOJIOKUTEILHOM 3HAYEHUH Y CTOTO JUCKOHTUPOBAHHOTO J0X0 127

11. Eciin pu OLEHKE ABYX aJbTEPHATHBHBIX WHBECTHULMOHHBIX MPOEKTOB,

3HAYECHHE BHYTPEHHEN HOPMBI JIOXOIHOCTH IEpPBOTO npoekra cocrasiser 20 %, a
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BTOpOro 22 %, KakoW M3 HUX CIEAyeT BbIOpaTh IJIs pealu3aldyd IpHU MPOUYUX
PaBHBIX YCIIOBHSIX?

12. Kak omnpenenutb CTOMMOCTh WHBECTUIMOHHOIO akTHUBa (KOMIIAHUM)
eciiu u3BecteH AeHexHbil noTok (FCF) u ctaBka kanutanuzanuu?

13. IloueMy BOJIATHJILHOCTh OOJBLIOTO M XOPOILIO AUBEPCUPHUIIMPOBAHHOTO
noprdens akumii (Hanpumep, S&P 500) cunbHO oTaMYaercs OT Hyns, a
JIOXOJTHOCTh — OT O€3pUCKOBOI ?

14. Kak Oyner u3meHsThCs auBepcudukanus noprdens, chopMUpoOBaHHOTO
UCKJIIOUUTENBHO W3 aKIUH JBYX KOMIAHUH, C YBEIMYEHUEM KOPPENSIMH 3TUX
aKILMii?

15. Ckonbko, Kak MpPaBHIIO, COCTABISET CPOK TpaHCPOpPMALUU B JI€HHIU
OTHOCUMBIX K BBICOKOJIMKBUIHBIM (OBICTPO pEAIU3yeMbIM ) aKTHUBaM ?

16. B xakoM cilyyae y4HUTHIBAECTCS AJbTEPHATUBHAS CTOMMOCTH MMYILECTBA
pu o1eHKe 3(PPEKTUBHOCTU y4acTHsl IPEANPUATUS B UHBECTULIMOHHOM IPOEKTE?

17. B Kakux NEHax MJOJIKHBI OLEHHUBATHCS IMPOU3BOAUMAS IPOIYKIUA
(paboTbl, yCcIyru) W 3aTpavyMBaeMble pECYpChl MPHU pacyeTe OOIIECTBEHHOM
3¢ dEeKTUBHOCTH UHBECTUIITMOHHOTO MPOEKTa?

18. Bxkmroyarorcs M OpH  pacyeTe OOIIECTBEHHOM 3(PQPeKTUBHOCTU
WHBECTUIIMN NPUTOKM U OTTOKH, CBSI3aHHBIE C IMOJYYEHHEM M IOTallleHuEM
KPEIUTOB, MPEAOCTABICHHBIMU CYOCUIUAMMU, TOTAIUSIMU, HATTOTOBBIMU U IPYTUMHU
TpaHC(EPTHBIMU IJIATEKaMH, MPU KOTOPBIX (PUHAHCOBBIE PECYpPCHI MEPENaAlTCs B
npeenax OJHOM CTpaHbl OT OJTHOTO YYACTHHMKA MPOEKTa (BKIJIIOYAs rOCYAapCTBO)
Ipyromy?

19. YuurtsiBaroTcs i B pacuyere d3PPEKTUBHOCTU MPOEKTA JJIsI aKIMOHEPOB
JICHEXHbI€ TOTOKH, BO3HUKAIOIIKE IIPU 000pOTE aKIMil Ha BTOPUYHOM PhIHKE?

20. Ilpu xakoM ypoBHE 0€3yOBITOYHOCTH MHBECTHUIITMOHHOTO MPOEKTA, OH =

CUMTAETCS YCTOMYHUBBIM?
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Texkymuii KOHTPOJIb OCYIIECTBIISIETCS B XO0JA€ Y4YeOHOTro IIpoilecca u
KOHCYJIbTUPOBAHHUs CTYIEHTOB, [0 PE3YJIbTAaTaM BBIINOJHEHUS CaMOCTOSTEIbHBIX
pabdot. OcHOBHBIMU (hOpPMaMU TEKYILIETO KOHTPOJIS 3HAHUHN SBISIOTCA:

— 00CyXJeHue BBIHECEHHBIX B IUIaHAX CEMHHAPCKUX (MPAKTUYECKUX )
3aHSITUH BOIIPOCOB TEM M KOHTPOJBHBIX BOIIPOCOB;

— peuieHue 3a7ad, TECTOB M HMX OOCYXKJIEHME B TOYKH 3PEHHS] YMEHUS
(GopMynHpOBaTh BBIBOJABI, BHOCUTh PEKOMEHJALMM U MPUHUMATH aJE€KBaTHbIE
YIIPABJIEHUYECKHUE PELICHUS,

— BBINOJHEHUE KOHTPOIBHOM pabOThI;

— 00CyXKIeHue 3aKOHOJaTENbHBIX, IPABOBBIX U HOPMATUBHBIX aKTOB.

O moaxoae K OILIGHKE 3HaHWM CTYAEHTOB IpernojaBareib HHPOPMUPYET
CTYJACHTOB Ha IEPBOM CEMUHApCKOM (TIpakThyeckoMm) 3aHaTuu. Ha mocneanem
CEMHHAPCKOM (TMPAaKTUYECKOM) 3aHATHH CTYJEHTaM cOOOIIaeTcs OLEHKa, KOTOPYIO
OHHU TNOJy4aroT Mo uToram paboTsl B ceMecTpe. CTyIeHTbl MOTYT YIy4IIUTh CBOIO
OLICHKY II0 HTOramM padOThl B CEMECTPE 3a CHET OTPAa0OTKM MPOMYILEHHBIX
3aHATUi. OTpaboTKa MPOMYCKOB, HIMEBIIUX MECTO MO NPUYUHE PabOTHI CTYAEHTOB
BO BpEMs 3aHATUN, HE JIOITYCKAETCS.

[IpoMeXyTOUHBI KOHTPOJIb MO Y4eOHOM aucuuIuIMHE «/IHBECTULMOHHBIN
MEHEKMEHT» HampabiieHuss mnoAaroroBku 38.03.01 «OxoHomuKa», npoduib
«PuHaHChl 1 0aHKOBCKOE JIEJI0» MPOBOAUTCS B (popMe dK3aMeHa B MUCbMEHHOU
dbopme B 7 cemecTpe.

Kpurepun  OaibHO-pEHTHUHTOBOM  OIIEHKM  TEKYIIEro  KOHTPOJIsS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIMX METOJMYECKHX PEKOMEHAALMUAX

kadenpsl «IKOHOMHUKA U (PUHAHCHIY.

7 ®OHI OUEHOYHBIX CPEICTB /Jf MPOBEACHUSA IPOMEKYTOYHOM

arTrecranuu Oﬁy‘lalOIlII/IXCﬂ o AMCIUIIJINHEC

[lepeyeHp KOMIIETEHIIMM U UX CTPYKTYpa B BUJIE 3HAHWM, YMEHUN, HABBIKOB

cozmepkarcsi B pasnene 2 paboueil mporpammbl «llepedueHb mIaHHpPyEMBIX
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pe3yJIbTaTOB OCBOCHMSI 00pa30BaTENbHON MPOTrpaMMbl (TIEpeYeHb KOMIIETEHIIHI) C
yKa3aHHeM WHINKATOPOB UX JOCTHKEHHS U IUIAHUPYEMBIX PE3YIbTaTOB O0YdICHUS

10 JUCLUILIAHE).

Tunosbie KOHTPOJIBbHBIC 3a/ITaHUA WJIN UHBIC MaTEPHUAJIbI, HCOﬁXO)II/lMLle

JJISL OEHKH MHIUKATOPOB J0CTHKEHUS KOMIIeTeHIMH, YMEeHUH U 3HAHU I

IlepeyeHb BONIPOCOB K 3a4eTy:

1. Packponite = mOHATHME  WMHBECTULIMN,  OXapaKTEpU3YHUTE€  BUJBI
WHBECTUIIMN TO OOBEKTY, LIETSIM U CPOKY HMHBECTHUPOBAHMS, HANPABICHHOCTU
JNEUCTBUN, XapakTepa pellaeMbIX 3a/1ad, a TaKXKe [0 Y4eTy CPEICTB, CTEIEHHU
JIMKBUJHOCTHU U YPOBHIO PUCKY.

2. JlaliTe onpeneneHns MHBECTULMOHHBIX PELICHUN U MHBECTUIMOHHOU
nesTenbHOCTU. [lepeunciuTe W oxapakTepu3yuTe CyOBEKTHl HMHBECTHUIIUH,
OOBACHUTE TBOMCTBEHHBIA XapaKTep MHBECTUIIUM, pACCMAaTPUBAEMBIX CO CTOPOHBI
oOnekTa. [laiiTe ompeneneHue WHBECTHIIMOHHOW MPHUBIEKATEILHOCTH OOBEKTOB
WHBECTUPOBAHMS, TIEpeUnciauTe €€ (aKToppl W CTpaTerWW TOBEJACHUS Ha
WHBECTULIMOHHOM PBIHKE.

3. Onuimure U pojib MHBECTULMN B SKOHOMUKE, NAUTE OIMPEACICHUE
WHBECTULIMOHHOMY TMPOLECCY U TMEPEUYUCIUTE YCIOBUSA  OCYIIECTBICHUSA
WHBECTUIIMOHHOTO IIPOIIECCa HAa YPOBHE HKOHOMMKHM. [laliTe ompeneneHue u
OMUIINTE CTPYKTYPY HWHBECTUIMOHHOTO phiHKA. [lepeuncnure  dakTopsl
WHBECTUIIMOHHOTO CIpoca M OCOOEHHOCTH (HOPMUPOBAHUS HHBECTUIIMOHHOTO
IIPEIUI0KEHUS

4, Packpolite = NOHATHS  UHBECTMLUMOHHOM  Cpeabl MW KJIMMara.
[lepeuncnute  (akTOphl  WHBECTUIIMOHHOTO  KJIMMara ©  WHIAUKATOPHI
VHBECTULIMOHHOM MPUBIIEKATEIIbHOCTH CTPAH, 4 TAKKE MHIEKCHl MHBECTUIIMOHHOU
cpeabl HAMOHAIBHBIX J3KOHOMUK. llepeuncnure W oxapakTepusyuTe MOJEIH

rOCy1apCTBEHHOIO (DMHAHCOBOTO YIPaBJICHUS NHBECTULIMOHHOM 1€ TETbHOCTHIO.

26



5. OOBsicHUTE MPUPOJY MAru4eckoro TPEyrojbHUKAa MHBECTHUIIMOHHBIX
KayecTB  aKTHBOB,  IPUBEIUTE  TNPUMEPbl  COOTHOLIEHUS  Pa3IMYHBIX
WHBECTULIMOHHBIX KAaueCTB aKTUBA B 3aBUCHMOCTH OT OOBEKTa MHBECTUPOBAHUI.
Onumure  3aKOHOMEPHOCTH,  OTPXKAIOMIMMH  B3aUMHYIO  CBSI3b  MEXKIY
OPUHUMAEMBbIM PHUCKOM M OXHJIAEMOW JIOXOJHOCTHIO HHBECTOpA, a TaKkKe
B3aMMOCBSI3b  MEXKIY  OXHIAEeMOW  JOXOJHOCTBIO W JIMKBUJHOCTBIO
WHBECTULIMOHHOTO  oObekTa. llepeuncnuTe KIIOUEBBIE AaCMEKThl  OIICHKHU
JUKBUTHOCTH HMHBECTULIMHA W  TMPEACTaBbTE  KIACCU(PHUKAIUIO  OOBEKTOB
WHBECTUPOBAHMSI 110 CTETICHH JINKBUIHOCTH.

6.  Jlaiite omnpeneneHne WHBECTHIIMOHHOTO pHUCKAa M MPEJCTaBbTe
KIaccupuKalue  O0MMX U CHEHU(PUUYECKUX  HHBECTULIMOHHBIX  PHCKOB.
[lepeuncnure U oxapakTepu3yhWTe€ PUCKH WHBECTUIIMOHHOTO MOpPTdEssi, B TOM
yucie npoekTHele. Kiaccupuuupyiite MHBECTUIIMOHHBIE PUCKU 10 HMCTOYHHKAM
BO3HUKHOBEHUS, (opMaM TMpOSIBIECHUS, YPOBHIO BO3HUKHOBEHHS, BHUAAM
NOTEHIMAbHBIX (PUHAHCOBBIX MOTEPh, YPOBHIO MOTEHIMAIBHBIX (HPUHAHCOBBIX
norepb u (¢opMaM uHBeCTHpoBaHUSA. ONHUIIUTE MPOLECC PEryIUPOBAHUSL
WHBECTULIMOHHBIX PUCKOB.

7. [lepeuncnure 51 OXapaKTEPU3YUTE OCHOBHBIE METOABI
KOJIMYECTBEHHOTO aHallM3a W OICHKM WHBECTUIIMOHHBIX PHUCKOB: METOJ
UCTIOJh30BaHMsI aHAJIOTOB, METOABl OIEHKM MPOEKTHBIX PHCKOB, METO
OKCIIEPTHBIX OIIEHOK, CTATUCTHUYECKHE METOABl (B T.4. TaKUX Kak AUCIEpCHs,
CTaHJIAPTHOE WJIM  CPEIHEKBAJPAaTHUUYECKOE OTKJIOHEHWE, KOBapualus U
KOPPESAIus).

8.  Mlaiite  ompeneneHue, TmpeAcTaBbTe  (QOPMYNIBl  pacuera |
UHTEPOPETALMI0  KJIACCUYECKUX  I[OKaszaTeslied  pucka  MHBECTHIIMOHHBIX
(unancoBbix) moptdeneit - kodpdurmento Illapma, Coptuno, TpeliHopa u
JI>xeHceHa.

9.  Jaiite onpenenenue GpyHIaMEHTAILHOMY U TEXHUYECKOMY aHAIIN3Y U
OXapaKkTepU3ylTe WX TMPUMEHUMOCTh K pa3iInyHbIM akTuBaM. I[lepeuncnute

ITOJIOXKCHU A (I)YHI[aMeHTaJ'IBHOFO U TEXHUUYECKOTro aHammza. Onumwure pasHumy
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byHIaMEHTATbHOH W WHBECTUIIMOHHOW CTOMMOCTSMHM aKTHBA, PAacuyeTHON W
HaO0JF01aeMON CTOMMOCTSAMH, a TaK)K€ MX CBA3b CO CTENEHbIO 3(PPEeKTHBHOCTH
pBIHKA.

10. JlaiiTe ompenmeneHWE W ONWINWTE AJITOPUTMBI  peaTu3alluu
HUCXOJSIIIEr0 W  BOCXOJSIIEr0 KAaCKaZoOB NpOBENEeHHS (DYHIaMEHTAIbHOTO
a"Hanm3a. OnuIKuTe 0COOEHHOCTH MOIU(DPUIIMPOBAHHOTO HUCXOAILEro aHaim3a M.
Mobuyca.

11. TIlpencrtaBbTe 0OILIYIO KJIACCU(PUKALMIO MHAMKATOPOB, MPUMEHIEMBIX
B (yHIaMEHTaIbHOM aHajIu3e, OOBSICHUTE JIOTHMKY ONpEAENeHUs MX MOPOTOBBIX
3HAUYEHUN U TEPEYUCIIUTE HAIpPaBIEHUS BBISBIICHUS MHIUKATOpOB. [lepeuncnure
MOHETApHbIE U HEMOHETAPHBIE MOKA3aTeNN, UCIOIb3yeMble B ()YHIaMEHTAILHOM
aHanuze. OnuiuTe aHaJIn3 JIeJI0BOro 1ukiIa u Mojienbs M. Kepana.

12. JladiTe ompeneneHre OTPACICBOTO aHAINW3a, OOBSICHUTE TMPUUMHBI
MOMYJISIPHOCTH  OTPAaCIeBOW JTUBEPCU(UKAIIMM W OINUIIUTE HOBBIM AJITOPUTM
HUCXOMAIIEro  Kackajga. llepeuncnure W oxapakTepusyiite  (akTopsl
YYBCTBUTEJIBHOCTH JICHEKHOTO TIOTOKAa KOMIAHUW pa3IMYHBIX OTpaciel K
JIEJIOBOMY LIUKJTY.

13. Onummurte TUNOTE3y MEepeTeKaHus, MPUBEIUTE MPUMEPB OTpaciel ¢
BHICOKUMU W HU3KUMHM 3HaUYCHHsIMU Kod(dduimenta mneperekanus. Onuiimre
B3aMMOCBSI3b OTPACIE€BOr0 >KM3HEHHOTO IIUKJIA U CTaIuii SKOHOMHUYECKOTO 1IMKJa B
KOHTEKCTE BBIOOpa TMPHUBIICKATEIbLHBIX WHBECTUIIMOHHBIX AaKTUBOB. Onuiiure
(bakTopbl JOXOIHOCTH OTPACIIH.

14,  OnumwuTte anroput™ (QyHAaMEHTAIBHOTO aHau3a Ha YpOBHE (PUPMBI,
¥ KakK MPU HEM OCYIIECTBIISIETCS YU4€T CTpATEernu U OM3HEC-MOJENU (PUPMBbI, «CHIIbI
ousHecay. I[lepeuncnuTe W oOXapakTepU3ylTe IMOKa3aTENN HUCIOIb3yEMbIE JUIS
aHaliM3a TMPOEKIMU SKU3HECIOCOOHOCTH KOMIAHWM ¥ METPUKH  TEKYIIeH
3 PEKTUBHOCTH.

15. Oxapakrtepu3yiiTe y4eT OIeparuoOHHOr0 H (PUHAHCOBOTO IIHKIIA,
NOKa3areneld pocTa U KpU3UCOB MEHEIKMEHTA B OLIEHKE aKTUBOB C TOUKHU 3PEHUS

(yHIaMEHTALHOTO aHaAIM3a.
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16. OxapakTepusyiTe yuyeT KOPIOPATUBHOIO YIPABIEHUS U COLUAIBLHOM
OTBETCTBEHHOCTH, OKHUJAHUA WU JMKBUJIHOCTU (DUHAHCOBBIX AKTUBOB B OIIEHKE
aKTHUBOB C TOYKHU 3peHus (yHIaMEHTAIbHOTO aHaAu3a.

17. [aiite ompenelieHHE CPAaBHUTEIBHOMY AaHAIU3y U OOBACHUTE €ro
nonyisipHocTh. [lepeunciure JeHEX)HblE M HATypaJbHbIE MYJIbTUIUIMKATOPHI,
OXapakTEepU3yHTe UX MIPUMEHUMOCTb K Pa3IM4YHbIM THUIIaM KOMIIaHH.

18. MHaiite ompenenenune wmyibTuinkatopa P/E, ero mommdukammii u
nepeyucnuTe (PakTophl €ro NOMyasipHOCTH U HelnocTaTKU. OnuiuTe 0COOEHHOCTH
pacuera mnokazarened PEG wu PEGY, BO3MOXHOCTM M OrpaHMYEHUS HX
IIPUMEHEHHS.

19. Omumwure wmoxmenu FED wu 3. MAPJIEHM B moctpoeHuun
myneturinkaropa P/E. Ilepeuncnure u oxapakTtepu3yiTe METOJbIl 00OOCHOBAHMUS
HOPMAJILHOTO YpOBHS MynbTHUILIHKaTopa P/E.

20. aiire onpenenenue mynpturimkaropy EV/S (P/R; P/S) u onwmmure
BapUaHThl YUCIUTENS U 3HAMEHAaTessl MynbTUIUIMKaTopa. [IpeacraBere Gopmyny
pacueta mynpTuIuiInkaTopa EV/S depe3 penrtabenbHocTr mponax. I[lepeuncnute
IPEMMYIIECTBA U HEIOCTaBKU MyabTUILIHKaTopa EV/S.

21. Jlaiite ompeneneHus, NMEPEUUCIUTE MPEUMYIIECTBA M HEIOCTATKH,
OCOOCHHOCTH pacyera, a Takke cdepy MNPUMEHEHUS MYJIbTUIUIMKATOPOB
EV/EBITDA, EV/FCF, P/D (PD Ratio) u P/B.

22. llepeuncnute TpoOIEMbl MOCTPOCHHS MYJIbTHUIUIMKATOPOB  Ha
Pa3BUBAIONIUXCS PBIHKAX KamuTala U CPOPMYIHPYHUTE aQITOPUTMBI BBIOOpA
KOMITAHMM-aHAJIOra, BBHIOOpAa CaMOT0 MYJIBTUILUIMKATOpPAa M €ro MCHOJIb30BaHUS,
OXapaKkTEePU3yHUTE METOJIbI KOPPEKTHUPOBOK MYJIbTHUIUIMKATOPOB (METOJ aHalu3a
CTPaHOBOIO crpeia nAedoira, METOA COMOCTABIEHUS CTOMMOCTH KamuTaiga IIo
KOMIIAaHUHU-aHAJIOTy U 0 paccMaTpuBaeMon koMmanuu, meto Ilepeiipo).

23. OnumuTte W OXapakTEepU3yuTe O0COOCHHOCTH HamboJiee MOMYIISIPHBIX
Mozened oTOOpa WMHBECTULMOHHO MPHUBJIEKATENbHBIX KOMIIAHMKW Ha 0aze

MYJBTUILIMKATOPOB: MoJenb b. I'pama, meton I'pema-Pu, ctparerus «cobak oy».
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24. Tlepeuucnute pa3InyHbIC MO/IXO/IbI K OTIPE/ICTICHUIO
WHBECTUIIMOHHOTO TPOEKTa, JalWTe Ompe/elieHne WHBECTUIIMOHHON Iporpamme.
Knaccupunupyiite HWHBECTHUIIMOHHBIC TMPOCEKTHI MO 1T HWHBECTUPOBAHUS,
MacmTady BIOXEHHWH, TUNY 3(QeKTa, CTenmeHn B3aUMOCBSI3H, CTEIICHUW PHUCKA,
CpOKy peanu3anuu, cdepaMm JesITENbHOCTH, COCTaBy MPOEKTa, KPUTEPUIO
00OLIECTBEHHON 3HAYMMOCTH.

25. Ilepeuncnure W OXapakTEepU3yWTE CTAJWU >KU3HEHHOTO IIHMKJIA
WHBECTUITMOHHOTO TIpoekTa. M300pasute rpaduuecku B3aUMOCBS3h JCHEKHOTO
MOTOKa C (pazamMu CpeJHECTaTUCTHUECKOTO HHBECTHIIMOHHOTO TIPOEKTA.

26. Jlaiite ompezneneHue OW3HEC-TUIaHY WHBECTULMOHHOTO MPOEKTa,
NEPEYUCIUTe TMPUHLUINBI  €ro  cocraBieHud. Onumure  OU3HEC-MOJIENb
WHBECTUIIMOHHOTO npoekTa Business Model Canvas (A. Osterwalder).

27. Jaiitre ompeneneHue 3(H(PEKTUBHOCTH HWHBECTUIIMOHHOTO IMPOEKTA,
MEPEUUCIINTE U OXapaKkTepusynuTe ee BUAbL. [lepednciure u ONMUIIUTE MPUHIUIIBI
o1ieHKH 3 (HEKTUBHOCTH HHBECTHIITMOHHOTO IIPOCKTA.

28.  Onumute CXeMaTUYHO ATallbl OLICHKH s exTuBHOCTH
WHBECTULIMOHHOTO TpoekTa. JlaliTe ompeneneHue AEHEKHOTO IMOTOKAa MPOEKTa,
COOTHECHUTE MPUTOKH U OTTOKH JICHEKHBIX CPEACTB C BUAAMU JCHE)KHBIX TIOTOKOB.

29. IlepeuncnuTe W OXapakTEPU3YWUTE BHUABI II€H, HCIOIb3yEMBIX B
orieHke A((PEKTUBHOCTH HWHBECTUIIMOHHOTO TMpoekTa. JlaiiTe omnpenencHue
JTMCKOHTUPOBAHUIO U CTaBKE MUCKOHTA. IlepeunciauTe crmocoObl JUCKOHTUPOBAHUS
IIPU Pa3HOBPEMEHHBIX JEHEKHBIX MOTOKAX.

30. [Ilepeuncnure U OXapakTEpU3yWTE CIEAYIONIUE CTABKU JAUCKOHTA:
OrokeTHas, OOIIECTBEHHAs, YydYacTHHKA TmpoekTa. Onumure KpUTEepUu
KOMMEPYECKOM CTaBKHU JUCKOHTA.

31. OnumuTe ydeTHble, TMCKOHTHBIC W aTbTEPHATUBHBIE METOJIbI OIEHKH
3 (PEKTUBHOCTH HHBECTHIITMOHHBIX MPOSKTOB.

32. Ilepeuncnute OCHOBaHUS IJIA OMPEICICHUS PAcuE€THOTO TEPHOJa B
olleHKe 3(P(PEKTUBHOCTH HWHBECTULIMOHHBIX MPOEKTOB MU (PAKTOpBI, KOTOPBIE

HEOOXOJIMMO YYUTHIBATh MPHU pa3OMEHNN PACUETHOTO MEpUOo/ia Ha IIATH.
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33. JlaWite ompeneneHne HWHBECTUIIMOHHOTO TMOPTHENs W IPHUBEIUTE
KJIacCUUKAIIMIO ~ MHBECTUIMOHHBIX  mopTdeneld 1o  BUAaM  OOBEKTOB
WHBECTUPOBAHMS, TPUOPUTCTHBIM II€TISIM, OTHOIIECHUIO K PHUCKY, YPOBHIO
JUKBUJIHOCTH,  TEPUOJly  WHBECTHPOBAHUS,  CTAOWIBHOCTH  CTPYKTYPHI,
BO3MOYKHOCTH N3MEHEHHUS.

34. CdopmynupyiiTe TOpuHOUTBEL  (QOPMHUPOBAHUS W YIPaBICHUS
WHBECTUITMOHHBIM TMOPTQeEneM H TMEepeUYHCIuTe dTanbl (QOopMUpPOBaHHS U
yIIpaBIICHUS MHBECTUIIMOHHBIM TTOpTdeeM.

35. Ilepeuncnute W  OXapakTEepU3yHTe METOAbBl  MOJIEIMPOBAHUS
WHBECTUIIMOHHOTO TopTdens. Onumure >Tanbl ONEPaTUBHOTO  YIPABIIECHUS
noptdesnemM GUHAHCOBBIX UHBECTHUIIHM.

36. Ilepeuncnure  TOAXOABI K  YIPABICHUIO  WHBECTUIIMOHHBIM
noptdenem, 0003HAYUTE U OXAPAKTEPUIYHTE ITAIBI YIIPABICHUS MTOPTQeEeM

37. Cdopmynupyiite 00Omue TOJOXKEHUS OIEHKH  OOIIECTBEHHOM
3¢ (HEKTUBHOCTA PEaTLHOTO WHBECTHIIMOHHOTO TPOEKTa, MpeACcTaBbTe (hopMy ee
pacuera, JaiTe ompenaeraeHue OOLMIECTBEHHBIM LEHAaM M ONUIIUTE NPOLEAYpPY HX
BBIYHCIICHUS.

38.  OnumuTe anropuT™ OIeHKH 3 (PPEKTUBHOCTHA YIACTHS IPEIMPHUATHS B
WHBECTULIMOHHOM TPOEKTe, TMpeacTtaBbre Qopmy ee pacuera. [lepeuncnute
JOMYIICHHSI  3aKjajabIBacMble TIpH pacdere dS(PQPEKTUBHOCTH TMPOEKTa  JJIs
aKIMOHEPOB.

39. [Ilepeuncnure OCHOBHBIE TIOJIOKEHUSI OLCHKH dA(PdeKTUBHOCTH
IpPOEKTa CTPYKTypamu Oosiee BBICOKOTO ypoBHS. ONUIIMTE aNrOpUTM H
OCOOCHHOCTH OIIEHKH PETHOHATbHOM 3(P(EKTUBHOCTH MPOEKTa, MPEACTABHTE
dbopmy ee pacuera. ONUIIKUTE AITOPUTM U OCOOEHHOCTH OIICHKU OTPACIIEBOM
3 (PEKTUBHOCTH MPOECKTA.

40. CdopmymupyiiTe  oOmue  TOJIOKEHUS  OIEHKH  OFOKETHOM
7 hHEeKTUBHOCTH TPOEKTa, TpecTaBbTe (HOPMY €€ pacueTa, MePEeUUCIUTE CTaThH,
OTHOCSIIIMECS K TIPUTOKAM U OTTOKaM CpeACTB UId pacuera OroPKETHOM

3¢ PEeKTUBHOCTH.
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41. Onumure  0ocoOEHHOCTHM  ydera  MHQIAIUMHM  TPH  OIEHKE
3(pHEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB, MEPEUUCIUTE TUIBI MPOEKTOB, IS
OTICHKHY Y((HEKTUBHOCTH KOTOPHIX MHQIISAINS OKA3bIBACT CYIIECTBEHHOE BIHSIHUEC.

42. llepeuncnuTe MOKa3aTeid, OMUCHIBAIOIINE UHMIALIUIO, OMHUIIUTE UX
pazauuMsi U OCOOEHHOCTM  TNPUMEHEHHs B OLEHKEe  3(PPEeKTUBHOCTU
MHBECTULMOHHBIX MPOEKTOB. OnuIInTe BIUsHUE UHPIALIMU Ha 3(P(HEKTUBHOCTD
MHBECTUIIMOHHBIX IIPOEKTOB.

43. Onuwmure npouenaypy Ae(aupoBaHus NEHEKHBIX MOTOKOB B OLIEHKE
3¢ (PEeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB. Kakue (opMysbl HCHOIB3YIOTCS AJIs
pacuera AedIMPOBAHHBIX MOTOKOB, €CIU HTOTOBBIM MOTOK BBIPAXKEH B BaTIOTE
CTpaHbl, B KOTOpOH peanusyercs 3PPeKT oT MPoeKTa U, €CIU K€ UTOrOBbIA MOTOK
BBIPa)XEH B MHOU BatOTE?

44. Onumure OCHOBHBIE MOJOKEHUSI y4e€Ta HEOIPEIEIECHHOCTH U PUCKA
Opu OLeHKEe 3(PPEeKTUBHOCTH peaJbHbIX HWHBECTUIMOHHBIX NPOEKTOB. JlaiiTe
ONpEJENIEHNE OXHMJIAaeMbIM NoOKa3zareisM. llepedncianre Mepel pEeKOMEHIyeMbIE
JUIsl HUBEJIUPOBAHUS HEPALHMOHAIBHOCTH pPaHEEe MNPENyCMOTPEHHBIX MNPOEKTHBIX
pELIeHU U UX KOPPEKTUPOBKHU MPU OLEHKE y4yeTa HEONPEAECICHHOCTH U PUCKA B
OLIeHKE 3((PEKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB.

45. Pacnumure TO3TanHBIA  aIrOpuT™M  (QPOPMUPOBAHUS  OA3UCHOTO
JICHE)KHOTO TMOTOKAa MHBECTULIIMOHHOTO TNIPOEKTa M BO3MOXKHBIE CUTYyalluu
peau3alu ero 3Taros.

46. [aiite ompeneneHue YCTOWYMBOCTH HHBECTHIIMOHHOTO TIPOEKTa U
OXapakTepU3yuTe TIpajaldi0 €€ CTeleHH, 0003HAUbTE HOPMATHUBBI KIHOUYEBBIX
WHMKATOPOB, MPU KOTOPHIX IMPOEKT CUMUTAETCA YCTOMYMBBIM. ONUIIUTE CXEMY
peanu3alnuy METOo/la BapbUPOBAHUS MMAPAMETPOB MPU AHAIIW3€ YYBCTBUTEIBLHOCTHU
VWHBECTULIMOHHOTO MPOEKTA.

47. OO6o3HAUYbTE KOJWYECTBEHHBIC  XAPAKTCPUCTHUKUA  YCTOWYUBOCTHU
npoekTta. Jlaiite ompeneneHue ypoBHS 0e3yOBITOUHOCTH TapameTpa IpOeKTa,

IpUBEIUTE POPMYIy €ro pacuera U LEJIeBOE 3HAYEHUE.
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48. VYkaxure ¢GopMmynay ypoBHS 0e3yObITOUHOCTH TMPOEKTA C Y4YETOM
yIyIeHHOW  BbITOABI.  Omnuimmure  MEeToJ  CIEHapueB  MpU  aHAIU3e
YYBCTBUTEIIBHOCTH HMHBECTUIIMOHHOTO TPOEKTa, TPUBEAUTE MPUMEPHI €T0
npuMmeHeHusi. O003HAYbTE KPUTEPHH, TIPU KOTOPHIX PEKOMEHIyeTCS UCTIOIb30BaTh

MCTOA COCHAPHEB B aHAJIN3C YYBCTBUTCIbHOCTH MHBCCTUIITMOHHOI'O ITPOCKTA.

IIpuMepsbI TeCTOBBIX 3a1aHU

1. B kakoil 3aBUCHUMOCTH IMpPU MPOUYUX PAaBHBIX YCIOBHUSX HAXOJIUTCS
WHBECTUIIMOHHBIN CIPOC OT UBMEHEHHUsI YIeTLHOTO Beca cOepekeHul B 10X01ax ?

A) B nipsiMoii

B) B oOpartHoii

C) 3aBUCUMOCTb OTCYTCTBYET

D) B nepeMeHHOI

2. B ocHOBe paccMOTpEeHUsI MHBECTHIIMOHHOM MPHUBIIEKATEILHOCTU JIEKUT
MOHSATUE CNPaBEMINBON (0OOOCHOBAHHOW) CTOMMOCTH aKTHBA, MPEACTaBIAIONICH
co0oi...

A) LIEHy aKTHBa KOTOpas OTPAKAET BEIUYUHY, CKOPOCTb MOCTYIUICHUS U
PUCK MpEeJIoaaraéMbiX BbITOJ]

B) ppiHOUHYIO CTOUMOCTH aKTHUBA

C) 6ataHCOBYIO CTOMMOCTD aKTHBA

D) BOCCTaHOBUTEIbHYIO CTOMMOCTh BCEro MMYIIECTBA M HEMaTepUaTbHBIX
aKTHUBOB

3. K xapakTepuctukaM "MOJUTUKHN BBITAHYTOW pyKH" HEJIb35 OTHECTH. ..

A) aHTUMOHOIOJIBHOE PETYIMPOBAHNE

B) pa3Butue nnbopManmoHHOM|, TPAHCIOPTHON HHPPACTPYKTYPHI

C) cozmanme mpaBOBOW 0a3pl TpuBICUECHUS (UHAHCUPOBAHUS TIOJ
WHBECTUIIMOHHYIO JEATEIbHOCTD

D) npoTeKMOHUCTCKas TOJIUTUKA TOCYAapCTBa

4. BoJIaTWJIbHOCTh HA THBECTULIMOHHOM PBIHKE OLIEHUBAETCS C TIOMOIIBIO. ..

A) CTaHJApPTHOTO OTKJIOHEHUS

33



B) xoBapuanuu

C) koppensiuuu

D) mareMaTH4eCcKOro OXuAaHus JOXOIHOCTH

5. Ilpm mpoumx paBHBIX YCIOBUAX HWHBECTULUHMOHHBIM MPOEKT MOKHO
CUMTATh YCTOMUYMBBIM €CIIH JJis1 0a3ucHOro AeHexHoro nmoroka BH/I...

A) npeBbIIAET CTaBKy AUCKOHTA HE MEHEE YeM B 2 pasa

B) npeBslimiaeT cTaBKy AMCKOHTA HE MeHee ueM B 1,3 paza

C) npeBbllIaeT CTaBKY AMCKOHTA HE MeHee ueM B 1,5 pa3a

D) paBHa cTaBKe JUCKOHTA

6. OcHOBBI PyHJITaMEHTATBLHOTO aHAJIN3a ObLIIU 3a705KEHBI...

A) B 1930-e rT.

B) B 1970-e rr.

C) 1960-¢ rr.

D) B konie XIX B.

7. Il]puMEHUM UCKIIOYUTENBHO JUIsl BBICOKOJUKBUIHBIX AKTUBOB:

A) byHIaMEHTaTLHBIN aHaAIH3

B) Texuuueckuit ananmus

C) oTpacneBoii aHanus

D) aHanu3 Ha ypoBHE (pUPMBI

8. Kakoil W3 [EHEeXHbIX IIOTOKOB YCTpaHsEeT BIUsSHUE (PUHAHCOBOU
NEeSTeNIbHOCTU (IOJIYYeHUSI M YIIAThl IPOLEHTOB), Pa30BBIX, CIyYaHBIX OTTOKOB
U MPUTOKOB, a TAKXKE OTPAKEHMSI BCEX NPUTOKOB M OTTOKOB, OTHOCAIIMXCS K
OTeparMoOHHON (TEKYIIeH ) NeITeTbHOCTH ?

A) onepallMOHHBIN

B) OCF

C) FCF

9. Kakoil W3 pPHUCKOB SBISETCA KIKOYEBBIM SJIEMEHTOM KOPPEKTUPOBOK
MYJIbTUIUTMKATOPOB JJI1 KOMITAHWM pa3BUBAIOILIETOCS PhIHKA KanuTana?

A) cTpaHOBBII

B) ¢unancoBBIi
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C) pernoHaabHbIN

D) orpacneBoii

E) BasmtoTHBII

10. IIpu pacuere dopBapaHOoTO MynbTHILIHKaTOpa P/E B 3HameHaTtene
HAXOJUTCS:

A) npuObLIb 32 MOCHEAHNE YEThIPE KBapTajla UM 3a nocieaHue 12 mecsuen

B) npornosupyemast npuObLIb 32 1o

C) uncras npuObLIb TUIIOC MPOLEHTHI MO 3a€MHOMY KalUTally

D) npu6buib 3a NPOILIBII roj

11. Kakoil oniuoH MOeT ObITh MCHOJHEH TOJIBKO B MOMEHT OKOHYaHMS
CpoKa >KM3HU (T.€. BOCIOJIb30BaThCS IMPABOM MOXKHO B YETKO OTrOBOPEHHBIM
MOMEHT BPEMEHHU)?

A) eBpornenckuii

B) amepukanckuii

C) 6epmynckuit

D) xBaHTOBBII

12. Ilpu BH >r ...

A) Y/ pasen 0

B) U1/ pasen BH]]

C) Y menbiie 0

D) Y1/ 6oapiie 0

IIpuMepbl NPAKTUKO-OPHMEHTUPOBAHHBIX 32aHUM

1. C kakoil BEpOSITHOCTBIO JOXOJHOCTb MHBECTOpPA OyIeT HaXOAUThCA B
MHTEpPBaJIe OJHOTO CTAaHIAPTHOTO OTKJIOHEHUS OT cpeanelt, ecnu SD(R)=10 %?

2. Ecnu o0beM OpakoBaHHOM MPOAYKIIMHU olleHUuBaeTcs B oo0beme ot 100 10
200 TeIC. pYO., TO yeMy OyJeT paBHO YMEPEHHO MECCUMHCTHYECKOE 3HAueHUe

sTOro Mokazarens npu A=0,3?
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3. Uemy Oyzmer paBHa nediaupoBaHHAs BEIUYMHA JACHEKHOTO TMOTOKA
BBIPOKEHHOTO B MHOCTPAHHOW BaJIOTE, €CIM €r0 HOMHWHAIbHAS BEIMYMHA paBHA
100 ycn. enx.., Oa3WCHBIA WHACKC BHEUMIHEH HWHQIISIIIMA WHBATIOTHI paBeH 1,1,
0a3MCHBIN MHIEKC N3MEHEHUSI 0OMEHHOTO Kypca Takxe paseH 1,17

4. Ecnu Tekyias 10X0AHOCTh PoHA0BOrO phiHKa o mojaenu FED Mmensbiie
noxogHocTH 10-1eTHUX Ka3HAYeHCKUX OOIUTaIlHi, TO...

5. Bcerna nu, ecnm o0beM YHUCTBIX MHBECTUIIMN MPEBOCXOAUT BEIUYUHY
aMOpTHU3ALUU 00ECIeUrnBAETCs PacCIIUPEHHOE BOCIIPOU3BOICTBO?

6. Eciu 1enp WHBECTUIIMOHHOM TOJUTUKKA KOMIIAHUHU  SIBJISIETCS
o0OecrieyeHMEe MaKCUMAaJIbHOM JOXOJHOCTH HYKHO BbIOMpaTh WHBECTUIIMOHHBIE
MPOEKTHl C MAKCUMAJIbHBIM MJIM MUHUMAaIbHBIM 3HaueHrem BHJL?

7. Kakoil moka3zarenb BepHee oTpaxaeT 3(PPEKTUBHOCTh WHBECTHUIIHMA
KOpHopaiuu peHTabelIbHOCTH WHBECTHUIINI WM BHYTPEHHSS HOpMa JOXOJHOCTH |
noyemy?

8. Ecim EBIT = 10 muH py0., a maBecTupyembiii karmran 100 maH pyo.,
yemy paBHa ROIC?

9. Uemy paBeH MHJICKC JOXOIHOCTH TUCKOHTUPOBAHHBIX WHBECTUIIUN TPHU
NEPBOHAYATBHBIX WHBECTUIIMAX, PABHBIX 75 MIH. py0., W BEIMYWHE YHCTOTO
JUCKOHTHUPOBAHHOTO AoxoAa 19,8 miH. py0.?

10. Eciu ROIC = 11 %, WACC = 10 %, a uaBectupyemsiii kanutan 100
MJIH py0., ueMy paBHa EVA?

11. Kakoif u3 MHBECTUIIMOHHBIX MPOEKTOB MPH MPOUYUX PABHBIX YCIOBHSX
SBIIAETCS 0O0Jiee PUCKOBBIM, €CIIM JJI MPOEKTa «A» CTaBKa JIMCKOHTA COCTAaBJISET
20 %, a mys mpoekta «b» 15%

12. Ecmn YJIJI mpoekTta «A» coctaBisier 45 muH pyo., npoekta «b» 50 pyo.,
a mpoekTa «B» 42 MitH py0., KakoW U3 HUX SABJIsETCS 00Jiee MPUBICKATEIbHBIM TSI
WHBECTOpA IIPU PaBHOM CTEMEHU PUCKA U CPOKE peanu3aiuu’?

13. Ompenenure WHIAEKC JOXOMHOCTH JTUCKOHTUPOBAHHBIX WHBECTHIIHH,
ecmu  YAJA=100 wmun py0., a mnepBoHaualibHbie  MHBECTUIIMOHHBIN

MeHexMenTcocTaBuian 1000 muH pyo.
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14. SBnsercs 1M TOKyNKa KOMIIAHMM  «A» [  WHBECTOpa
MIPUBJICKATEILHON, €CIT MpOoaBel] TOTOB MpoaaTh koMmmanuio A 3a 80 MutH pyo. u
W3BECTHO, YTO TI0 BCEM XapPaKTEPUCTUKAM OYIYIIMX BBITOJI M PUCKOB KOMMIaHUS A
aHasornyHa KoMmmanuu b, perHouHas 1iena koropoit 100 muH pyo.

15. Ecnu mynetunukarop P/E komnanuu «A» paseH 15, a komnanuu «b»
12, kakas U3 HUX NPU NMPOYMUX PaBHBIX YCIOBUAX Oyner OoJiee MPUBJIEKATEIbHON
JU1sl ©iHBeCcTopa?

16. O xakoit (a3e KU3HEHHOTO IIMKJIAa MOXET CBUJETEIhCTBOBAThH
cTabuiu3anus JCHEKHOTO TIOTOKa W CTaBKU JIMCKOHTa TMPHU  OLICHKE
WHBECTUIIMOHHBIX KaY€CTB aKTHBA (KOMIIaHUU)?

17. Kak cooTHOcUTCS AMHAMUKa KypCOB ILIEHHBIX Oymar «A» u «b» ecnu
KOppEeJSIs cocTaBisier -1.

18. ITouemy T BepcUpUKAITUS MO3BOJISIET 130aBUTHCS oT

HNINOCHUHKPATUYCCKOI'0, HO HC OT CUCTCMHOI'O pI/ICKa?

le/IMepLI OICHOYHBLIX CPE€ACTB IAJid NPOBEPKHU Ka)KIlOﬁ KOMIICTCHIINMH,

(opmupyeMoi 1MCHUUIITIMHOK

Tabnuita 8 - TumoBkie OLICHOUHBIE CPECTBA JJIs MPOBEPKHU KaXKA0M KOMIIETCHIIUH,
dbopmupyeMoli TUCHUIIIMHON «VHBECTUIIMOHHBIA MEHEKMEHT)» HarpaBJICHUS

38.03.01 «DxoHOMUKA»

Kon HaumenoBanune Nunukatopsl noctuxkenusa | TecToBble 3aaaHus

KOMIIETE | KOMIIETCHIIUU KOMITETEHIIUU

HITUU

[IKH-3 | CiocoOHOCTB 1. ITpoBoauT coop, 1. C xakoit BEpOSITHOCTHIO
OCYIIECTBIISTh 00paboTKy U JIOXOJTHOCTh MHBECTOpa OyIeT
cOop, 00pabOTKy | CTATUCTHYECKUM aHAU3 HaXOJUTHCS B UHTEPBAJIE OJTHOTO
" JAHHBIX JUJIST PEIICHHS CTaHJAPTHOTO OTKJIOHEHHUS OT
CTaTUCTUYEeCKUN | (PUHAHCOBO- cpenneit, eciu SD(R)=10 %?
aHaJIN3 TaHHBIX, SKOHOMUYECKUX 3a7a4 2. Ecnii 06beM OpakoBaHHOM
MIPUMCHSTH MPOIYKIINH OLICHUBAETCS B
MaTeMaTUYECKHE o6wveme ot 100 1o 200 TeIC. PYO.,
METO/IbI JJIs1 TO YeMy OyJET paBHO YMEPEHHO
pereHus MIeCCUMHUCTHYECKOE 3HAUCHUE
CTaHJIapTHBIX sToro nokasaresns npu A=0,3?
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npodeccuonansl | 2. opmynupyer 1. Onpenenute UHACKC
bIX (PUHAHCOBO- MaTeMaTUYECKHe JIOXOAHOCTU JUCKOHTUPOBAHHBIX
SKOHOMMYECKUX MMOCTAHOBKH (PUHAHCOBO- nHBectunui, ecu YJ1/1=100
3ajad, HKOHOMUYECKHX 3aJad, MJIH pyO., a IepBOHaYaIbHbIE
UHTEPIPETUPOBAT | IEPEXOIUT OT uHBectumu coctaswin 1000
b MIOJIyYEHHBIE SKOHOMHUYECKUX MJIH pYyO.
pe3yJIbTaThl MOCTaHOBOK 3a/a4 K 2. Eciu mynpTamuukatop P/E
MaTeMaTHYECKUM KOMIIaHUU «A» paBeH 15, a
MOJCTISIM koMIaHuu «b» 12, xakas u3 HUX
IIPU MPOYUX PABHBIX YCIOBUSX
Oyzaet 6osee MpUBIEKATEIHLHOM
JUTsl ”HBECTOpa?
3. Cuctemuo nogxogur k| 1. Uemy Oynet paBHa
BHIOOPY MaTeMaTHueckux | AC(IMPOBAHHAS BEIMIHHA
METOIIOB H JIEHEKHOTO MOTOKA 5
HHGbOPMATTHOHHBIX BBIPAKEHHOTO B MHOCTPAHHOM
. BaJIIOTE, €CIIM €r0 HOMUHAJIbHAs
TCXHOJIOTHH JUTA PEMICHUA | po 1 pryyia pasHa 100 ycu. en..,
KOHKPETHBIX PHHAHCOBO- | Gasycupyii WH/ICKC BHEIIHEH
OKOHOMMYCCKHX 3a/1a B UHGISIIUYA UHBAJIOTHI paBeH 1,1,
HPO(beCCHOHaHBHOfI 0a3MCHBIA MHIEKC U3MEHEHUS
00nacTH. 00OMEHHOT0 Kypca TakKe paBeH
1,1?
2. Ecmn EBIT = 10 muH py0., a
MHBeCcTUpyeMbIi karmuTtai 100
MJIH pyO0., uemy paBHa ROIC?
4. AHamusupyeT 1. Ecmm ROIC =11 %, WACC =
pe3yabTaThl nccaegoBanms | 10 Y, a HHBECTHPYEMbIi
MaTeMaTHueckux mozeneii | Karmuran 100 v pyo., uemy
¢duHAHCOBO- pasHa E}f A?
SKOHOMMHECKHX 32124 1 2. Kakoii W3 WHBECTUIIMOHHBIX
ITPOEKTOB TIPH MTPOYUX PABHBIX
ACTACT Ha UX OCHOBaHUH | yenoppsgx siesieTcst Gonee
KOJTHHCCTBCHHRIC H PHUCKOBBIM, €CJIH JUIS POCKTA
Ka4YC€CTBCHHBIC BbIBOJIbI U «A» cTaBka JUCKOHTAa
PEKOMEHIAIUU 110 coctasiset 20 %, a ayg npoekTa
HIPHHATHIO (PHHAHCOBO- «b» 15%7?
SKOHOMHUYECKUX PEIICHUI
[Ipouenyppl  OLEHMBAHMS  3HAHUM W YMEHUM  PETYIUPYIOTCA

COOTBETCTBYIOILIUMH MPUKA3AMH, PACIIOPSIKEHUAMHU peKkTopaTa OUHYHUBEPCUTETA
0 KOHTpPOJIE YPOBHS OCBOCHMSI AUCHUIUIMH U C(HOPMUPOBAHHOCTH KOMIIETEHIIMM

CTYACHTOB.

8 IlepeyeHb OCHOBHOM M JIONOJHUTEJNbHON Y4YeOHOIl JHUTEpaTypbl,

HCOﬁXOI{I/IMOﬁ AJIHA OCBOCHHUA NUCHHUIIJINHBI
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17 Uronuna JI.JI. MuBectuumu: yueOnuk — M.: UHOPA-M, 2021. — 752 c.
[DneKTpOHHbIN pecypc]. Pexum J0CTyIA:
https://znanium.com/catalog/product/1489211

18 JIykacesuu W.5. MuBectummm: yueoHuk. - MockBa: By3oBckuil yueOHUK,
2017. - 413 c. - [DnexTtpoHHBIA  pecypc]. Pexum  gocryna:
https://znanium.comnv/catalog/product/1940009 (nata obpamenus: 04.09.2023)

JlononnumenvHas rumepamypa
19 HMuBectunum: yueOnuk / JILLW. FO3BoBuu, E.I' KnsseBa, E.A.
PasymoBckas [u ap.]; mox. pex. JI. M. FO3BoBuu. - 3-¢ u3x., crep. — M.: ®JIMHTA,
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2020. - 612 c. - [DnexTtpoHHBIi  pecypc]. Pexum  pgocryma:
https://znanium.com/catalog/product/1860978

20 Huxonaea WM.II. MuBectuuuu: yuebnuk - MockBa: «lamkoB u K,
2023. - 249 c. - [DnexTtpoHHBIA  pecypc]. Pexum  pgocryma:
https://znanium.com/catalog/product/2082675

21 Hemmtoit A.C. UaBectnimu: yueOnuk — Mocksa: Jlamkos u K, 2018. -
352 C.: - [ OneKkTpOHHBIM pecypcl]. Pexum JOCTyMa:
https://znanium.com/catalog/product/324468

22 Jluncuny W.B. WuBecturmonusii a”amu3. [logroroBka # OIE€HKaA
WHBECTUIINI B pealibHbIe aKTUBBI: yueOHuK. — MockBa: UHOPA-M, 2024. — 320
C. - [ DneKTpOHHBIMI pecypcl]. Pexum JOCTyMa:
https://znanium.ru/catalog/product/2079629

23 dunancoBwiii ananu3: yueOnmk / JI.JI. Uronwmna, Y.IO. Pomekraera,
B.B. Buxapes; oz pen. JI.JI. Urounnoii. - Mocksa: KHOPYC, 2021. - 320 c.

24 bnay C.JI. MuBecTULMOHHBINA aHanmu3: y4yeOHUK - MockBa: «/lamkoB u
K°», 2023. - 256 <c¢. - [DnekTpoHHBIH pecypc]. Pexum pocryna:
https://znanium.com/catalog/product/2082677

25 VHBecTUIIMOHHBINA aHamW3: ydeOHuK / mox obmr. pea. B.M. CepoBa. —
Mocksa: THOPA-M, 2021. — 248 c- [DnekTpoHHbIN pecypc]. Pexum mocryna:
https://znanium.ru/catalog/product/1227695

Ilepuoouueckue uzoanust

26 Bormpockl 5KOHOMUKHU

27 JlanimxecT-(OUHAHCHI

28 Poccus B nudpax. CTaTUCTUUECKUN €KETOTHUK.
29 PBIHOK IIeHHBIX Oymar

30 ®duHaHCOBas aHATUTHKA: MPOOJIEMBI M PEIICHUS
31 ®uHaHCHI

32 byxrantepckuit @uHAHCH 1 0AHKOBCKOE JIENIO0

33 OuHAHCH: TeOpHUs U MPAKTUKA
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34 DuHAHCOBBIA MEHEIHKMEHT

35 Dkcnepr

9 Ilepeuenb pecypcoB MH(GOPMANMOHHO-TEJIEKOMMYHHKALIMOHHOMU CETH

«/HTEpHET», HEOOXOAUMBIX /IJIsl 0CBOCHUS U CHUIJINHbBI

Humepnem-pecypcwi

1 KopnopatuBHblii  MeHeKkMeHT. DenepanbHas  aHTUMOHOIOJbHAsS
ciry6a Poccun. URL: http:// www.cfin.ru

2 PocbuznecKoncanTunr (maTepuanbl aHATUTHYECKOTO U 0030pPHOrO
xapaktepa). URL: http://www.rbc.ru

3 Odunmnanbusiii caiit I[lpaButensctBa Poccuiickoit ®eneparuu. URL:
http:// www.government.ru

4 OdunuanbHBIi  CcallT MHUHUCTEPCTBA HIKOHOMHYECKOTO  Pa3BUTHUSA
Poccwmiickoii @enepanmu. URL: http://www.economy.gov.ru

5 Od¢uumanbublii  cadt  MunucrepcrBa  ¢uHancoB  Poccuiickoii
®denepanmu. URL: http://www.minfin.ru

6 Odunumanbapiii  cadt @DegepanbHOW  CIYXOBI  TOCYIapCTBEHHOU

craructuku Poccuiickoit @eneparuu. URL: http://www.gks.ru

7  ®epepanpHas AHTUMOHOIIOJIbHAs ciry>k0a Poccuu. URL:
http://www.fas.gov.ru
8 @unaHcoBbIli MeHeqKMeHT. DenepanbHas aHTUMOHOIOJBHAS Clyk0a

Poccuun. URL: http:// www.finman.ru

9 DnexkTpoHHO-OMOINOTEUHAS cHUCTEMA Znanium URL:
http://www.znanium.com
10 DuexTpoHHO-OMGIMOTeYHas cucTema m3patenbcrBa «FOPAUT» URL:

https://urait.ru/
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10 Meroauveckne YyKazaHusi Aasi OOy4alOUIUXC MO OCBOCHHMIO

AUCIUILTHHBI

OO011e MoJIOKEHHSI TIO BBITIOJIHEHUIO CaMOCTOATEILHON padOThI

CamocrositenbHass ~ pabora 1o  gucuuiuinHe — «VIHBECTHUITMOHHBIN
MEHE/DKMEHT» IMpeJHa3HAYeHa [JIsi MPOBEPKU CTEIEHH YCBOEHUS CTYJIEHTaMU
MIPOMJEHHOI0 MaTepralia o JAHHOM JTHUCIUILIAHE.

CamocrosiTenpHass ~ paboTa  BBINOJHAETCS  MOCIHE  MPOCHYIIMBAHUS
CTYJEHTaMU JIEKIHMOHHOTO Kypca MO JUCHUIUIMHE U UX CaMOCTOSITEIbHON pabdOThI
C PEKOMEHJIOBaHHOM MpernojaBareyneM y4eOHo#l nuteparypoil. CamocTosTenbHas
paboTa JOJXKHA TOKa3aTh, YTO €€ aBTOpP OCBOMJI (yHAaMEHTalIbHbIE 3HAHUS B
00J1aCTH 1IEHO0Opa30BaAHMS.

Y4eOHbIM TUIaHOM MO AucUUIIMHE «HBECTUIIMOHHBIM MEHEKMEHT» IS
CTYJEHTOB MPEYCMOTPEHO BBIMOJIHEHUE OJTHON CaMOCTOSITETLHON pabOTHI.

CamocrosiTenbHas paboTa HOCUT TEOPETUKO-TIPAKTUUECKUN XapaKTep U JaeT
JIOTIOJTHUTENbHBIA OMBIT CaMOCTOSTENbHOW paboThl Haa BHIOPAHHOW TEMOH,
3aKJTFOYAIOIIUICS B TOJ00PE HEOOXO0AUMOMN JTUTEPATYPhI, TUCEMEHHOM H3JI0KEHUU
MaTepuaja Ha OCHOBE CHCTEMaTH3alud, OOOOIICHWH, KPUTHYECKOM aHAIN3e
M3YYE€HHOI'O MaTepralia U YMEHUH PEIICHUS TPAKTUUECKUX 3a]1au.

CamocrosTenpHas paboTa 0JKHA BKJIKOYAET MPAKTUKO-OPUEHTUPOBAHHbIE
3aiaum, TpeOyromnue (UHAHCOBBIX BBIUUCICHUN U pa3pabOTaHHbIE HAa OCHOBE
(hakTUYEeCKUX MaTepUajoB U3 PEaTbHON HPKOHOMHYECKON CUTyallud KOHKPETHBIX
XO3SIUCTBYIOLIUX CYObEKTOB;

Pemenune 3amau, TpeOyromux (UHAHCOBBIX  BBIYUCICHUM, JOJIKHO
COJIEPXKATh:

— YCJIOBHUC 3aJIaHUA;

NepevYeHb BBOJUMBIX YCIOBHBIX 0003HAaUCHUI];
— MpUMEHsIeMbIE 1Jis pacuera (popmyIibl;

— PaCUCTHYIO YaCTh C IOACHCHUAMMU,

43



— OTBCT.

TpeboBanusi K 0(pOPMIICHUIO CAMOCTOATEILHOU PadOTHI

TekcT camMOCTOATENBbHONM pPa0OTHI  BBIMONHSIETCS C  HMCIOJIb30BAHUEM
KOMITBIOTEpA U paclieyaThIBaeTCs Ha OJHOM CTOpoHEe jucTa Oenmoil Oymaru
dopmara A4. Liget mpudTa A0mKeH ObITh YepHbIM, mpudT — Times New Roman,
pa3zmep 14, mexxctpounsiit uHTepBai - 1,5. [HomyxupHelil mpu@T U1l BBIAEIECHUS
HA3BaHUU CTPYKTYPHBIX 3JIEMEHTOB paOOThl, OTAEIbHBIX CJIOB HE HCIOIb3YyETCH.

Homepa cTpanui] mpocTaBisioT B cepeArHE HUKHETO OIS JIUCTa, COOMoaas
CKBO3HYIO Hymepauuo. Touka B HOMEpe CTpaHUILIbl HE CTaBUTCA. TUTYJIbHBIN JIUCT
BKJIIOYAIOT B OOIIYIH0O HyMeEpaluil CTpaHWI, HO HOMEp CTPaHUIIBI He
npocrasisiercss. Hymepanust HaunHaeTcs co BTOpoi cTpaHullbl — «ColiepKaHuey.

Kaxmoe 3a/1anne HaYMHAETCS C HOBOM CTPaHMIIBI.

Dopmynsl B caMOCTOSITENILHON paboTe BBIAEISIOT M3 TEKCTAa B OTJAEIbHYIO
CTpoKy. Bplme u Hmxke kaxaodl ¢opmynbl J0KHA ObITh OCTaBJI€HA OJHA
cBoOoaHas cTpoka. [losicHeHMe 3HAYeHHMI CUMBOJIOB M YHCIIOBBIX KOA((PHUIIMEHTOB
cleqyeT NPUBOJUTH  HEMOCPEACTBEHHO 1ox  (GopMylaod B  TOH ke
NOCJIEA0BATENILHOCTH, B KOTOPOM OHHU JaHbl B (hopmysie. DopMyibl HYMEpYIOTCS
apaOckumu 1udpaMu CKBO3HOM Hymepaiued 1o Bcel paboTre, mpu 3TOM HOMEP

(bopMyIbl yKa3blBaeTCsl B KPYIJIBIX CKOOKAax B KpailHEM MpPaBOM IOJOKEHUU Ha

crpoke. @OpMYIIbI TOJHKHBI OBITH HAITMCAHBI C TOMOIIBIO pelakTopa (GOpMYIL: \/a :

Tabnuysl pacnojararoTcsi HEMOCPEICTBEHHO TOCIE TEKCTa, B KOTOPOM OHH
YIIOMHUHAIOTCS BIIEPBbIC, WIHM Ha CIEAYIOUIEH CTpaHUlle, HyMEpYIOTCsS apaOCKUMU
mudpaMu  CKBO3HOM HyMmepalMed 1o Bcell pabore. 3arosioBOK  TaOIUIIBI
pacrionaraercs no mupuHe crpanuibl. CinoBo «Tabnuiay, ee TOPSAKOBBIA HOMED
Y Ha3BaHME Yepe3 TUPE MOMEIIAI0T HaJ TaOiuieil cieBa 0e3 ab3alHOro oTcryna.
Touka B KOHIIE 3arojioBKa He CTaBUTCA. [locie TaOmUIBI 10 CIENYIOIIETO

OCHOBHOTI'O TE€KCTa PabOThI MPONYCKAIOT OAHY CTPOKY MOJYTOPHOTO UHTEpBaja.

3amanue 1
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[lpousBeautre pacuer mokazarenei oOmecTBeHHOW 3hdeKTUBHOCTU
WHBECTUIITMOHHOTO TIPOEKTa, €CIIM peain3alus MPOEKTa MPUBEIET K SKOHOMHH
cBoboaHOTO BpemeHH 250 pabounx W JAPYrMM COLUATBHBIM W JKOJOTHYECKUM
apdexTam (meHe)kHAsS OICHKA JaHa B TaOMWIIE), a TaKXKe KOMMEPUYCCKHM

s dexTaM B CMEKHBIX 0071aCTAX IKOHOMUKH.

Tabnuia — Vicxoauele JaHHBIE

[Toka3sarenp miar 0 mar 1 mar 2 mar 3 mar 4 mar 5
3?56M MIPOU3BOJICTBA, THIC. - 150 300 350 350 350
PriHouyHas 1ieHa, MITH. PYyO. - 2,5 2,7 2,9 3,0 3,1
Koad dhumumeHT kouBepcuu B - 1.1 115 12 12 12
00I1Ie CTBEHHBIE 1IEHBI
Bosmemenune HIC, muppa - 35 50 55 55 55
pyo.
MarepuaibHbIe 3aTpaTHI, - 250 600 750 760 780
MIIpJT PYO.
3aTparbl Ha ONUIATy TpyAa ) 40 90 120 125 130
(OyxranTepckas OIeHKA)
JlenexHast orieHKa - 75 30 32 35 38
CoLMaIbHBIX APPEKTOB
JlenexHas orieHKa - 12 15 16 17 18
IKOJIOTHYE CKHX 3P (HEKTOB
JleHexxHast olieHKa -
KOMMepueckux 3p¢exToB B 30 65 70 75 80
CMEXHBIX 00NaCTIX
BiioxxeHust B OCHOBHBIE -600 0 0 0 0 +300
cpencTsa
N3menenne 060poTHOTO -200 0 0 0 0 0
KaruTaa
WNHneke napISAIIN - 1,1 1,08 1,07 1,05 1,5
OOmecTBeHHAS pe(meHasI - 14 12 9 ] 3
CTaBKa MUCKOHTA, %o

3amanue 2

Jist peanuzanvy MHBECTUIMOHHOTO MPOEKTa HEOOXOAUMO MpuodpecTu
3eMeNIbHbIM  y4acTOK cTouMocThio 10 MiH pyO., BO3BECTH 3[aHuE liexa
croumoctbio 30 MuH pyO., MpUOOpecTH TEXHOJOTHMYEeCKoe O00OpylIOoBaHUE Ha
cymmy 20 MiH py0., CPOKOM DJKCIUTyaTallMu 5 JieT. AMOpTH3alMs HAYUCIIsETCs
JUHEHBIM MeTonoM. [IpupocT obopotHoro kamurana coctaBuT 20 miH py6. o
3aBepIIEHUH MPOEKTa TJIAHUPYETCS, 4TO 00opynoBaHue Oyaer mpogano 3a 10 mMiaH

pyO., a 3maHue 1exa BMecTe ¢ ydacTkoM — 3a 40 muH pyo. s peanmzanmm
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MIPOEKTA IJIAHUPYETCs MIPUBJICUCHUE MATUIIETHETO 0AaHKOBCKOTO KPEIUTA B pa3Mepe

50 mutH py0. 1O JIBTOTHOHM CcTaBKe 5 % TrOIOBBIX, OCTABIIASCS YaCTh WHBECTUIIHMA

Oyner mpoduHaHCHPOBaHA W3 BHYTPEHHUX HMCTOYHHMKOB KOMIIaHWU. J[aHHBIE IS

pacucra ACHCIKHOIO II0OTOKA:

IToka3aTenn 1 2 3 4 5
O0BeM MPOM3BOICTBA, TOHH 170 200 220 220 220
Nudnsus, % 10 8 6 4 4
be3puckoBast craBka, % 10 8 7 5 5

Ouenute (HUHAHCOBYIO pEaTM3yeMOCTh pAcCMaTpUBAEMOrO TMPOCKTa U

MOKa3aTey ero SKOHOMU4eckoi 3pdexTuBHOCTH, ecnu kodpdunmeHT bera paBen

1,2, a cpenHepbIHOYHAsA TOXOIHOCTH 15 %.
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Ipumep oghopmnenus mumynbHo20 aUCMa CamoCcmoamenbHol pabomol

denepalibHOE TOCYIaPCTBEHHOE 00pa30BaTEIbHOE OI0KETHOE YUPEKICHHUE
BBICILIETO 00pa30BaHUs
«®UHAHCOBBI YHUBEPCUTET
ITPU TPABUTEJBbCTBE POCCHMCKOM ®EJEPAITUN»

(PuHAHCOBBII YHHBEPCHUTET)
KpacHopapckuii puiinan @uHyHHBEpCUTETA

Kadenpa «OxoHoMuKa U prUHAHCHI

CAMOCTOSATEJIBHAA PABOTA

no AMcuuIvinHe «HBeCTHIMOHHBIA MEHEIKMEHT)

Hanpasnenne 38.03.01 «DxoHOMUKaY

[Ipoduns

Bapuanr

Crynent

(1.0.0.)

Kypc

[IpenonaBarenn

(yd. cTemneHs.,
nomwkHocTh .0.D.)

Kpacuonap 2024
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11 IlepeyeHb HH(POPMANMOHHBIX TEXHOJOTHMH, HCIOJb3yeMbIX NPH
OCYLIeCTBJIEHNHM 00pPa30BaTEJbLHOr0 MpoLecca Mo JUCHUILVIMHE, BKJIKYafA
nepevYeHb HEO0XOAUMOr0 MPOrpPpaMMHOI0 odecrnedyeHUs 1 UHGPOPMALMOHHBIX

CIIPAaBOYHBLIX CUCTEM

11.1 KoMmieKT JIMIEH3HOHHOT'0 IPOrPAMMHOI0 O0ecreYeHust
1. Astro Linux
2. Libre Office

11.2  CoBpemennble mnpodeccHOHANbHbIE 0a3bl  JAHHBIX H
HHGOpPMALMOHHBIE CTIPABOYHBIE CHCTEMBI

1 CopaBounas mnpaBoBasi cucrema «Koncynbrant Ilmroc». URL:
http://www.consultant.ru

2 NHpopmanimoHHO-IpaBoOBast cucrema «I"apaHT-23p0O». URL:

http://www.garant.ru

11.3 CeprudunupoBaHHbie NPOrpaMMHbIe W AaNIapaTHble CPeACTBa

3aUThI HHGOPMALMKU: HE PEIYCMOTPEHBI

Kaxnpiii oOywarommuiics B TEUeHHE Bcero oOydeHus oOecrmeunBaceTcs
WHMBUYaTbHBIM HEOTPAHUYEHHBIM JIOCTYIIOM K JJIEKTPOHHO-OMOINOTECYHOU
CUCTEME " AIEKTPOHHOMN WH(OPMaIMOHHO-00Pa30BaTEIHLHOM cpene
Kpacnonapckoro ¢unmnana @uHaHCOBOTO YHUBEPCUTETA.

OnexkTpoHHas uH(OpMaIMOHHO-O0pa3oBarenbHas cpeaa DOUHAHCOBOTO
YHHUBEPCUTETA 00ECTIEUNBACT:

— JOCTYI K y4eOHBIM IUIaHaM, paboyuM MporpamMmaM JAUCIUILIINH, MPAKTHUK,
K YKa3aHUsAM  DJIGKTPOHHBIX  OMOJMOTEYHBIX CHUCTEM M  DJEKTPOHHBIM
oOpa3oBaTelbHBIM pecypcaM, yKa3aHHbIM B pabouux mporpammax. [lo
aucuuiuinHe  «HBeCTMIIMOHHBIM ~ MeHemkMeHnT» B MOII  mpeacTaBieHsl
CIIeyIONIUE BUABI HMHOOPMAITMOHHBIX PECYPCOB:
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O AaHHOTAUWHU JUCUUILINHBI;
O BUJCOJIEKIIUY;

O MYJbTUMEIUWHBIE TPE3EHTALIMU 110 BCEM TEMaM KypcCa;
O METOAUYECKUN MaTepHual:

o pabouure mporpaMMbl TUCIUILINHBI.

MCTOYHHUK - https://campus.fa.ru/

- ¢ukcaiuio  XxoJa  00pa3oBaTeNbHOTO  Mpolecca,  pPe3yJbTaToB
IPOMEKYTOYHOM aTTeCTaIlNN;

— TPOBEJCHWE BCEX BHJIOB 3aHATHH, TMPOIEAYp OICHKH pe3yJbTaToB
oOy4eHus, pean3anus KOTOPBIX OCYIIECTBISIETCS C MPUMEHEHHEM JJIEKTPOHHOTO

oOydeHusl.

12 Onucanme MaTepUAJIbHO-TEXHHYECKON 0a3bl, HEOOXOAUMOI JIs

OCyllleCTBJIEHNSI 00Pa30BaATEIbLHOIO NMPoIecca Mo JUCHUIINHE

MarepuansHo-Texuuueckas 6aza KpacHomapckoro ¢unmana duHaHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JEHUCTBYIOLIUM MPOTHUBOINOKAPHBIM MpPAaBHIAM U
HOpMaM, OO€cleunBaeT MPOBEACHUE BCEX BHUJOB JAUCIHUIUIMHAPDHOW U
MEKIUCIUIIMHAPHONW MOJATOTOBKH, MPAKTUYECKON M HAYYHO-HCCIIEN0BATEIbCKON
paboT 00yJaroImMXCsl, MPEAYCMOTPEHHBIX YIEOHBIM IJIAHOM.

OOpazoBareabHbIN pouecc obecrieunBaeTcs CHEIUATbHBIMHA
MOMEIIECHUSIMU, KOTOpbIE TMPEACTABISIOT COOOH ayauTOpUH JUIsl TPOBEICHUS
3aHSATUN JICKIIMOHHOTO THUIA, 3aHATUM CEMHHAPCKOTO THIA, BBIMOJIHEHUS
KYPCOBBIX pPa0OT, TPYNMNOBBIX M WHAMBUIYAIbHBIX KOHCYJbTAIMM, TEKYIIETO
KOHTPOJISI M MPOMEXKYTOUHOM aTTeCTallMd, MOMEUICHUS JJIi CaMOCTOSITEIbHON
paboOThl CTYIEHTOB MW TMOMEHICHUS Il XpaHeHHs U NPOQPHIaKTUYECKOTO
oOcnykuBanusi ~ ydeOHOoro  obGopynoBanusa.  CrneumanbHble  MOMEIICHUS

YKOMIIJICKTOBAHBI CHGHH&HHSHpOBaHHOﬁ M€EOEIbI0 M TEXHUYECKUMM cpeacrBaMu
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oOydeHust, 00ecrieunBarOMMU TIPEACTaBIeHNE y4eOHON HH(OpMaIuu OOJBIION
ayJUTOPUHU, JEMOHCTPALMOHHBIM 000PY/I0BaHUEM.

[lomemmenus Juis camMOCTOSITEIbHOW pabOThl O00YYalOIIMXCS OCHAIICHbI
KOMITBPIOTEPHOM TEXHUKOW, obecneunBaomend noctyn k ceru HtepHer
AIEKTPOHHOM MH()OPMALIMOHHO-00pa30BATEIBHOM cpene ®uHaHCOBOTO

YHHUBEPCHUTETA.
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