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OCYIIECTBJICHHSI 00pa30BaTEILHOTO MPOIIecca MO AUCHHUIIIUHE. . ............

1 HauMeHoBaHnue QTUCHUIIINHBI

Hucnuminaa b1.B.01.03 «®uHAHCOBBIM MEHEIKMEHT.

2 llepeyeHb NJIAHHPYEMBIX Pe3yJbTATOB OCBOeHHMsI 00pa30BaTeJbLHOI
nporpaMmbl (nmepevyeHb KOMIETEHIHI) € YKa3aHHeM HWHAUKATOPOB MX
AOCTHKEHHS ¥ TUIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHHs MO TUCIUIIINHE
obOecreyrnBaeT

Hucnumimaa b1.B.01.03 «®uHaHCOBBINT MEHEIKMEHT)

WHCTpYMEHTAapuil  (QOpMHUPOBAHUS CIEAYIONIMX KOMIIETCHIIMA HampaBJICHUS
38.03.02 «MeHemKMEHT:
Tabmuma 1 — Komnerenuu, GopMupyemblie B pe3yibTaTe U3yUYeHHs TUCITUTLUTHHBI

«DHUHAHCOBBI MEHEKMEHT)

KOOpAMHALIMK U
KOHTPOJIS

ONPEACIICHUEM U OLIEHKON
uX 3HEKTUBHOCTH

Kon HaumenoBanune | MuaukaTtopsl noctmxenus | Pe3ynbTarel 00yueHus (yMeHUs

KOMIIETE KOMIIETEHIIUH KOMIIETEHIIUH Y 3HaHUs), COOTHECEHHBIE C

HIUU UHAUKATOpaMH J1OCTHKEHUS
KOMIIETEHIINH
IIpogheccuonanvrvie komnemenyuu nanpasnenus (IIKH)

[NIKH-3 | CnocoOHOCTb 1. IIpumeHnseT MeTObI - 3Hamb 0a30BblE TEOPUH U
NPUMEHSTh aHaJIM3a BHYTpEHHEH U KOHIIENITyalIbHbIE MOJIXO/bI
WHCTPYMEHTHI BHEUIHEH cpenpbl Ou3Heca, | (MHAHCOBOIO MEHEKMEHTA;
IPOTHO3MPOBAHHUS | C OIIPEJICIIEHUEM 30H - ymemb OIIpeNeIIATh
, METOJIbI KOHKYPEHTHOTO KOHKYPEHTHBIE  MpPEUMYIIECTBa
IUIAHUPOBAHUSA M | IPEUMYyIIecTBa (PUPMBI ¢bupMbl ¢ (PUHAHCOBOM TOUYKH
BBIPAOOTKH 3peHus;
yIpaBIEHYECKUX
pelLIeHUH, a 2. Ucnonp3yer METONUKN | - 3Hamb METOJUKH pacdera
TaKkKe pacuera IUIaHOB, (MHAHCOBBIX IJIAHOB, MPOTPaAMM
UCIIOJIb30BaTh IPOTrpaMM U MPOTHO30B HA | U MPOTHO30B;

CHOCO0BI pa3HBIX YPOBHSX - ymemb OCYLIECTBIISATh
o0ecrieueHus 9KOHOMHUKH C ¢uHAHCOBOE IUIAHMPOBAHUE U

POTHO3UPOBAHUE, C OIICHKON MX
3¢ (HEeKTUBHOCTH;
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JESATEIbHOCTH 3. Paboraer ¢ - 3Hamb TPUHLUIBL pa3pabOTKH
OpraHu3aIH MIPOTHO3HBIMHU (MHAHCOBBIX TUTaHOB u
JOKyMEHTaMH U IPOTHO30B Pa3BUTHA KOMIAHUU
TUTaHAMH OpTaHU3aINH, Ha OCHOBE OLICHKHU
HKOHOMHYECKOTO HKOHOMHYECKOTO pa3BUTHA
pa3BUTHS OTPACIIH, OTpaciy, peruoHa U SKOHOMHUKHU
peruoHa ¥ SKOHOMHKH B B IIETIOM;
LEJIOM - ymemb pa3pabaTbIBaTh
(MHAHCOBBIE TUTAHBI M TIPOTHO3BI
pasBUTHA KOMIIAHMHM C Y4ETOM
OIICHKHU HKOHOMHYECKOTO
pasBUTHUA OTpaciH, pPEeruoHa u
HKOHOMMKH B LIEJIOM;

[IKH-6 | CnocoOHOCTb 1. [Ipumensier - 3Hamb  WHCTPYMEHTapui
NPUMEHSITH WHCTPYMEHTAPHH (MHAHCOBOTO MEHEIKMEHTA;
OCHOBHBIE (buHAHCOBOTO - yMemb OICHUBATH OLICHHBAET
METO/bI MEHEKMEHTA JUIsl IPUHUMAaEMble (buHaHCOBBIE
(duHAHCOBOTO YIpaBJICHUS; OLICHUBACT pemieHnss ¢ TOYKH 3PEHUs MX
MEHEKMEHTa [IPUHUMAaEMble BIIMSIHUSA Ha co3JlaHKe
TUTst OLIEHKH | (PMHAHCOBBIE PEIICHHUSI C CTOUMOCTH
aKTHBOB, TOYKHU KOMIIaHUHY;
yIpaBJIeHUs 3pEHUs UX BIMSHUSA Ha
000pOTHBIM CO3JIJaHHE CTOMMOCTH
KaIuTajioM, KOMIIaHUHU
HOPUHATHS 2. [IpoBoauT pacueTsl - 3Hamb  METOJABl  pacyera
MHBECTULIMOHHBIX | 3()(EKTUBHOCTH 3QQEKTUBHOCTH PpEAJbHBIX U
peLIeHUH, peanbHBIX U (PUHAHCOBBIX | (PMHAHCOBBIX MHBECTHIIHIA;
peLeHuii o WHBECTHUIIUH, - ymemo IPUHUMATh
(UHAHCUPOBAaHM | IPUHUMAET yIpaBICHYECKHE pEIIeHUsT TI0
10 yIpaBJIeHYECKUE PELIEHUsI | BEIOOPY HCTOYHUKOB

0 BEIOOPY MCTOYHHKOB (UHaHCUPOBAHUA,
(buHaHCUPOBaHMS, (b opMHpOBaHNIO CTPYKTYPBbI
(bopMHPOBAHHUIO KaluTajga M JIOCTH)KEHUIO
CTPYKTYpBI KanuTana u ¢dunancoBoi 3¢ppexTuBHOCTH;
JTOCTHXKEHHIO (PUHAHCOBOM

3¢ (HEeKTUBHOCTH

3 MecTo JUCHMILIMHBI B CTPYKTYpPe 00pa30BaTe/IbHOI MPOrpaMMbl

JucuunnuHa «OUHAHCOBBI MEHEIKMEHT» BXOAUT B 001Ie(aKyIbTETCKHIA

(npennpoduiibHBINA) UK AUCHUIUIMH YacTU y4eOHOro IiaHa, (GopMHpyeMoi



y4acTHHKaMU oOpa3oBaTelbHBIX OTHOIIEHWH 1o Hampasieruio 38.03.02
«MenemKkMeHT», oOpa3oBaTeibHasi TMporpamMma «YTpaBlieHHE OU3HECOMY,
npodpunu «MeHEeKMEHT OpraHu3aluny, « Y IpaBIeHUE NPOSKTaMmy.

[Iporpamma wu3ydeHHs] MUCHUILIMHBI COCTaBJIeHA C y4eTOM TpeOOBaHMIA,
ycTaHOBIIeHHbIX cooTBeTcTBytomuM OC BO ®unynuepcurera. HM3yuyenue
JUCHUTUIUHBI 0a3UPYyETCsl HAa 3HAHUSX, TPUOOPETEHHBIX CTYJIEHTAMH HAMPABJICHUS
38.03.02 «MeHeTKMEHT» B MPOILECCE MPEAIIECTBYIONIETO OCBOCHUS HHBIX
DKOHOMMYECKHUX W (UHAHCOBBIX JIUCHMUIUIMH, B TOM 4YHCJIE€ TaKUX Kak
«IKOHOMUYECKAs TEOPUS», «Teopus u UCTOPUS MEHEIKMEHTaY,
«HAJIOTOO0JIOKEHHE OpraHu3aIuiiy, «(DUHAHCOBBIN U YIIPABIEHYECKUN yIET»

3HaHUA, TMOJYy4YEHHBbIE CTyJACHTAMU B XOJE€ OCBOCHUS JAUCIUILIUHBI
«DUHAHCOBBIH  MEHEDKMEHT» OyIyT WCIHOJB30BaHBl  CTYACHTAMH  IIPH
MIPOXOXKJAECHUN TUCIMUIUIMHBI «CTPATETHYECKUN MEHEKMEHT), MPOTPpaMM IPAKTHUK,
MOATOTOBKE BBIMYCKHOW KBaIU(UKAIIMOHHOW pPabOThl U B MPOIIECCE PEIICHUS

Kpyra 3aj1a4 npodecCuOHaTbHOM IeITeTbHOCTH.

Ta6J'II/II_Ia 2 - MG)KI[I/ICI_[I/IHJ'H/IHapHBIe CBiA3HU TCEM JUCHMIIIIMHBI C o0ecreYynBaeMbIMHA

(TocNeIyoMKUMH) TUCITUTIITHHAMHU

Ne HaumenoBanue obecrieanBaeMbIX Howmepa pa3nenos (TeM) TaHHOW JUCLMILIIUHBL,
n/n | (mocieayoumx) AMCUUTUTHH HEOOXOUMBIX JIJIs1 U3yUeHUs] 00eCIeurBaeMbIX
(mocneayrommx) AUCIUILIUH
1 2 3 4 5 6 7
1. OKOHOMHYECKASI TEOPUS * * * * * * *
2. Teopust 1 UICTOPUSI MEHEHDKMEHTA * * * * * * *
3. Hanoroo0noxeHne opranuzanui * * * * * * *
4. @®uHAHCOBBIM M ymHpaBieHYeCKHuid | * * * * * * *
y4eT
5. CtpaTernueckuii MEHEHKMEHT * * * * * * *

4 OO0beM NUCHUIUVIMHBI B 3a4YeTHbIX €JUHHMIAX M B aKaJeMHYECKHUX
yacax ¢ BblleJIeHHeM 00beMa AayIuTOPHOH (JIEKIIUM, CEeMHHapbl) H

CaMOCTOAATE/IbHOI Pa00Thl 00y4al0LIUXCS



Jlns  wmampaBienuss moaroToBku  38.03.02  «MeHemKMeHT», mpodrim
«MeHeKMEHT OpraHu3alumy, «YIpaBiaeHUe MPOEKTaMu» 0o0IIas TPYI0EMKOCTh
JTUCIUILIMHBI COCTaBIsACT S5 3a4. 1., 144 yaca (Tabnuma 3).

Tabnuna 3 — TpynoeMKOCTh TUCIHUIUIUNHBI « DUHAHCOBBIN MEHEHKMEHT)

Hanpasnenue noarorosku 38.03.02 «MeHexMeHT»
Tpoduit «MeHeIKMeHT npodunn «MeHeKMEHT
Bux opraHusaLIIy, OuHas (opma OpraHu3alumny», « Y IpaBIeHHUE
yae6HOI paboTH oByuermst (3 Kypc) MIPOEKTaMMU», OYHO-3a049Has popma
oOyuenus (3 Kypc)
BCEro CemM. 5 BCET0 Cem. 5
(B 3.€ M Hacax) (B 3.¢ u yacax)

Oo6mast 5/180 5/180 5/180 5/180
TPYA0EMKOCTH
JHUCITATLINHBI
Konmaxkmmnasn 50 50 28 28
paoboma -
Ayoumopnsie
3AHAMUA
Jexyuu 16 16 12 12
CemMuHapsl, 34 34 16 16
MPaKTUYECKHE
3aHATHUS
CamocmoamenvHasn 130 130 152 152
paboma
Bup texymero - - - -
KOHTPOJIS
Bun npomexxyTouHOM 9K3aMeH 9K3aMeH 9K3aMEH 9K3aMEH
aTTeCTaIn

5 Coaep:xanue AUCHUIUVIMHBI, CTPYKTYPHPOBaHHOE MO0 TeMaM
(pa3aesiaM) JTUCUMILUIMHBI C YKa3aHUEM MX 00beMOB (B aKaJIeMUYeCKHUX YacaXx)

U BU/J0B Y4eOHBIX 3aHATHI

5.1 Coaeprxkanue TUCHMIIIIMHBI

Tema 1. Dunancosoii menedxncmenm: 0a308vbie Meopul, KOHUENnyuu u
Mmooenu

CymHOCTh ¥ HBOMIONUS (UHAHCOBOTO MEHEKMEHTA. XapaKTEPHUCTHUKA
0a30BBIX KOHIEMIMKA U MOJeJIeld COBPEMEHHOW Teopur (PUHAHCOBOTO
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MeHepkMeHTa. Wneanbubie u  dddexTuBHbIE phIHKKM Kanutana. CTpyKkrypa
KanuTajia W JAUBUJICH]IHAS TIOJIUTHKA. ATEHTCKME OTHOUIEHUS W TEOopus
acumMeTpuuHoi uH(popmarnuu. [loHATHE UEHHOCTH (CTOMMOCTH), €€ pOJib B
ynpaieann OuzHecoM. Moxgens CAPM u BapwanTel €€ TPUMEHEHHUS B
¢uHaHcOBOM MeHemkMeHTe. KoHuenuusi AeHEeXHbIX MOTokoB. KoHuenmus
BPEMEHHOW CTOMMOCTH JEHET U AUCKOHTHpOBaHUE. DUHAHCOBBI MEHEIKMEHT U
KOPIOpaTUBHOE yIpaBieHrue. MakcuMu3alus [EHHOCTH COOCTBEHHOTO KamuTaia
u areHTckuid kKoHpukT. Koprnopanust u peiHku kanurtaina. @opmbl puHAHCOBOTO
penoptuHra. Monaenu M CTaHAApThI PACKPBITHS KOPIOpPAaTUBHON (DHUHAHCOBOU
OTYETHOCTH. TEHJCHIIMM COCTaBJIEHUS TOJOBOM (PUHAHCOBOW OTUYETHOCTH
MOCHEAHUX JIET. UYUepTsl COBPEMEHHOIO HHTEPHET-penopTuHra. POuHaHCOBas
OTYETHOCTb W JCHEXKHBIE IIOTOKM KakK OCHOBA JUIA OIPENEIICHUS CTOUMOCTH
KOMITaHUU. MeTo/iMKka aHanu3a (PUHAHCOBOIO COCTOSIHMSI KOMIIAHMM HAa OCHOBE
noKasareyied JIMKBUJAHOCTH, IJIATEXECNOCOOHOCTH, (PMHAHCOBOM YCTOMYMBOCTH,

pGHTa6CJII>HOCTI/I, I[GJ'IOBOﬁ dKTUBHOCTHU, BEPOATHOCTH 6aHKpOTCTBa.

Tema 2. Cmoumocmuas mooenb ynpasieHus u QuUHaAHcooe obecneyeHue
cmpame2uti pocma duzneca

CroumMocTh Ou3Heca U KiIaccuukamus mokasareiaei crouMoctu. Tekyias,
no0aBlieHHAss W TIOCTIIPOTHO3HAsE CTOMMOCTH. [lOaXOapl K OIEHKE W METOJbI
OIICHKM CTOUMOCTH Ou3Heca. AJTOPUTM HaXOXKACHUS CTOMMOCTH OH3HEca C
MOMOIIFI0  METOJIOB  JIMCKOHTHPOBAHUS JCHEKHBIX IOTOKOB W METOja
kanutanu3auuu. @opmynsl Haxoxaenusi BenmunH FCF, CCF, ECF. Meroabl
HAXOXJCHUS CTAaBKU JUCKOHTHUpOBaHMSA. be3puckoBas craBka. EVA: moHsaTHe u
dbopmynsl pacuera. [locnencTBusi peanusanuy pa3IdYHBIX TEMIIOB POCTa IS
ousHeca Ha ocHOBe kputepus EVA. Onpenenenue nOTpeOHOCTH B
JOTIOJIHUTEIIbHOM ~ BHEIIHEM (UMHAHCHUPOBAHUU Oyayliero pocra Ou3Heca.
Koadhdumment BHyTpeHHEro pocta. YCIoBHs 00ECIIEUMBACTCS POCTa KOPIIOPAITUU
324 cUeT  HepacmpeaelieHHoW  mpubObim u  3aiiMoB.  Koaddumument

cOanmancupoBanHoro poctra. Crpareruss ©OusHeca. Kpurepum SMART B
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CTPaTErMYeCKOM IeJIeToIaraHiy. JTaJIOHHbIE CTpAaTeruu pocta 6usHeca. Mecto
(uHAHCOBOM CTpaTeruu B KOPIOPATHUBHOM MEHEIKMEHTE, U €€ B3aUMOCBS3b CO
cTpaterueil OuszHeca. MaTpuna (UHAHCOBBIX CTpAaTeTUil KOMMAHUU. Y CIOBUS
NPUHATHA pEIICHUH (PUHAHCOBOTO MEHEKMEHTA B KaXKIOM KBaJpaHTE MaTpPHUIIbI
(MHAHCOBBIX CTpaTeruidl. YIpaBleHHE CTOMMOCTBIO U POCTOM B CHCTEME
CTpaTErMYECKuX Lener kopnopaunu. OPUHAHCOBOE NMPOTHO3UPOBAHUE U CTPATETHS

YCTOWYUBOTO POCTa KOPIOPALIUH.

Tema 3. Q@uuancogvie uHCMpPYMEHmMbl PLIHKA KANUMALA 6 cucmeme
PUHAHCO8020 MeHeOHCMEHMA KOMNAHUU

®uHaHCOBBIA UHCTPYMEHT. OUHAHCOBBIE AKTHBBI U 00A3aTENbCTBA. AKIIHUS
1 Kiaccudukaius akiuii o GgopMe BBITyCKa, 00beMy MPEAOCTABISIEMBIX MPaB U
CTaIUsIM pa3MELIECHHUs W OIUIAThl U OXapaKTepPU3YWTE KaxXIbld M3 BUIOB. llena
akuuii 1 ux knaccupuxanus. [lokazatenu 3¢Q(HEKTUBHOCTH SMUCCUU AKUUH U
dbopmynbl st ux pacyera. [lokazaTenu oOpaileHus akIMi Ha PHIHKE LEHHBIX
Oymar u dopmynsl Uil uMX pacyeta. PelTwHroBas olieHKa akiuil. DakTopsl,
BIIMSIFOIIME HA TOXOAHOCTh akuuii. Hopma noxonnoctu akuuu. @opmyiisl pacyera
HOMUHAQJIBHOW HOPMBI JIOXOAHOCTH, JUBUACHIHOW JOXOJHOCTM W IIOJHOU
noxoaHoctu akuuid. IloHsThe oOmuranum M HUX KiIacCU(UKAIMIO 1O BHIY
OMUTEHTA, CpOKaM, (hopme, XapakTepy oOpalleHus, a TakKe CrocodaM pean3auu
MpaB, BBIIIATHI J0X0/1a, MOTAIIEHUSI U 00ECIIEUeHHOCTH 00s3aTeNbCTB. DOPMYIIbI
pacyera IeHbl OOJIMraluu: €Ciy KYIMOHBI BBIIIAYUMBAIOTCS OJHUH pa3 B rOJl WJIU
HECKOJIBKO pa3 B roay. DakTopsl, BIUAIONIME HA IeHy oOmuramuu. dopmylisl
pacueta JIOXOJHOCTH OECKYNMOHHBIX M KYINOHHBIX oOOjuranuii (Tekymas
JIOXOJHOCTh W TIOJHAsi OPUEHTHPOBAHHAs JOXOJHOCTh). PEeWTHHroBas OlIEHKa
oOnuranuii. OnpeneneHre U OCHOBHBIE XapaKTEPUCTUKU IOPALMUA OOJIUTaIui.
®opmyna pacuera Aropauuu Makanes. MoguduiupoBanHas Aropaiusi: MOHSITHE,
dbopmyna u npumenenue. OmnpezeneHue BeKCells, €ro OCHOBHbBIE XapaKTEPUCTUKH

1 cBoiicTBa. O0s3aTeNIbHBIE PEKBU3UTHI BEKCEIS.



Tema 4. Hueecmuyuonmas noaumuxa KOMNAHUU U MemoObl OYEeHKU
aghghekmusHocmu UHBECMUYUOHHBIX PeUleHUll

[lonsatue, kinaccudpuxanuss uHBeCTULIMN. CyIIHOCTh HMHBECTUIIMOHHBIX
pemeHuii, kpurepun uxX oOneHkd. OIleHKa (UHAHCOBOW COCTOSTEIBHOCTH
WHBECTUIIMOHHOTO  TipoekTa. OleHKa  3KOHOMHUYECKOM  3(PeKTUBHOCTU
MHBeCTHIMH ¢ ToMoIpio ctaTuueckux (ARR, PB) u munamuueckux (NPV, IRR,
MIRR, DPP, PI) meTronoB. AnbTepHaTUBHBIC MOIXOJIbI K SKOHOMHYECKON OIICHKE
unBectuuuii (APV, EVA, ROV). IIporuo3 ieHex HbIX MOTOKOB MHBECTUIMOHHOTO
rpoekTa. KoCBeHHBIN METO ONpEeNeeHUs JEHEKHOTO MOTOKa UHBECTULIMOHHOTO
npoekta. OnTuMusaius 010/ KeTa KaluTalIbHbIX BJIOKCHU.

[lonsarue, winaccudukanus W ITanbl (OPMHUPOBAHUS HHBECTUIIMOHHOTO
noptdens. IloprdenbHble cTpaTernu, MpUMEHSEMbIE MPU WHBECTUPOBAHUHU B
(bMHAHCOBBIC AKTUBBI: AKTUBHBIC, IMACCHBHBbIE, cMmellaHHble. OIlIEHKa pHCKa U
noxoaHoctu noptrdens. Obdext auBepcupukauuu. IloprdensHas Teopus
MapxkoBunia. Mojienu 11eHooOpa3oBaHUsl aKTUBOB Ha pbiHKe kamutanoB (CAPM,
APT, ®ambi-Openya, biaska, Dctpazsl). [lonstue u Buabl 6eTa-k03PPUIIUEHTOB,
daktopsl, 13 onpenensronye ux 3HadeHus. OCOOEHHOCTH HCIONIB30BaHUA OeTa-

koddduierToB B PO. Meroasl onpeeieHus: IpeMuH 3a PHUCK.

Tema 5. Ilonumuxa purancuposanus u ynpasieHue CmpyKmypou Kanumand

Cucrema ¢puHaHCUPOBaHUS XO35UCTBEHHON nesTenbHOCTH. Knaccudukanms
HMCTOYHUKOB (pMHaHCHUpOBaHUs. brojxkeTHoe (UHAHCUPOBAHUE KOpIIOpaIui.
CoOcTBeHHBIE HMCTOYHUKH (DUHAHCUPOBAHMS KOpHOpalui, BHYTPEHHHE W
BHemHKue. [IpeumyiiectBa ¥ HENOCTATKHM  MCIOJIB30BaHUS  COOCTBEHHBIX
WCTOYHUKOB (DMHAHCHPOBAHUA XapaKTEPUCTHKA OCHOBHBIX HHCTPYMEHTOB
3aeMHOro (PMHAHCUPOBAHUA: OAHKOBCKOTO KPEIUTA, BBIITYCKA OOJIUTallUid, apeHIbI
unu nu3uHra u Ap. llpeuMmyniecTBa M HEAOCTATKM MHCTPYMEHTOB 3a€MHOTO
¢unancupoBanusi. [lpuBnedeHre WHOCTPAHHOTO KamuTala MYTeM TOJyYCHUS
KpEIUTOB OT 3apyOeKHbIX OaHKOB, BBIMYCKa 3a pPyOE€XOM JOJTOBBIX ILIEHHBIX

OyMar, pa3MeIIeHHs aKIUi Ha MEXIYHapOJIHbIX (POHIOBBIX PhIHKAX.

10



[Tonsitue cTpykTypbl KanuTana. Paznuuus OyXraarepckoro u (pUHaHCOBOTO
IOJXO0B K KOJIMYECTBEHHOM XapaKTEPHUCTHKE CTPYKTYphl KanuTana. Teopuu
CTPYKTYpBl Kamurtaja: Teopuss MoaunbsHUu-Muiiepa, TpaJuLHUOHHBIA MOAXOA
(JIuatuep, ToOWH), KOMIIPOMUCCHAST MOJIEIH (TEOPHUS CTATUIECKOTO PaBHOBECHS),
Mojienu acumMmeTpuyHoil wuHbopmanuu (Mainyd, Maitepc, Pocc), monenu
areHTckux wuszaepxkek (xkencen u ap.). MeTtonbl ynpaBieHUsi CTPYKTYpoOu
kanutana. llemeBas cTpykTypa KanuTana. BinsHuE CTpyKTypbl Kamuraja Ha
CTPAaTEeTUI0 U TAaKTHUKYy HWHBECTUIMOHHOW JesATeabHOCTH. BpiOOp onTumaibHOM

CTPYKTYpPBI KalluTaJa.

Tema 6. [lusuoenonas norumuka u ynpasierue eblniamamu

JluBuieHaHas TMOJUTUKA W CTOMMOCTh Koprnopauuu. OCHOBHbIE TEOpUU
JTUBUJICHIHON MOJUTHUKHU: TEOPUsI UPPETIEBAHTHOCTH AUBUIAEHI0B (P. MoaunbsHu
u M. Muinep), Teopus npeAanoyTeHuss AuBUAeHAHbIX Bbiuiat (Y. lopnon, Jx.
JluatHep W 1ap.), Teopuss HajmoroBelx acummerpuit (P. JlutnenGeprep u K.
PamacBamu), Teopusi KIUMEHTYphI, CUTHaJIbHAs TEOPHSA, MOJIEb AareHTCKUX
oTHomeHui. MaKkTOPhI, OKA3BIBAIOIINE BIUSHUEC HA (DOPMUPOBAHHUE JTUBHUICHIHOMN
NOJUTUKH. THUIIBI AMBUACHIHON MOMUTUKH. OCOOEHHOCTH TUBUACHIHON TOJUTHUKH

kopriopanui B PO.

Tema 7. Pecmpykmypusayus 6usneca 6 KOHmeKcme (QUHAHCOBbIX 8bl200

bankpoTrcTBO M (UHaHCOBasg pecTpyKTypu3auus. MeToapl U MOJENIH
IPOrHO3UPOBAHUS MOTEHIMAIBHOTO OaHKpoTCcTBa. CNMUSAHUA U MOTJIONIEeHus. Bupl
U METOJIbl CIMSHUM. AHANU3 BBIFOJ W U3JIEPKEK CIAUSHUU. MeTosl
¢bunancupoBanusi cnusauii U omnepanmu LBO, MBO. ®unaHcoBbIle aCIEKTHI
noriomeHnid. OLeHKa CTOMMOCTH TIOTJIONICHUS. 3alllUTHAsI TAKTHKA KOPIIOPALMU
OT HEAPYKECTBEHHBIX NOrJIOMEHNA. AHaiu3 3(PPEeKTUBHOCTH OOBEAMHEHUM.

Paznenenust kopnopanui U npojiaxxa akTUBOB.
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5.2 YueOHO-TeMAaTHYECKHUH TIJIAH

TeMbl JUCHOUIIJIMHBI M BHUIbI 3aHATUM AJIs1 HaIllpaBJICHHA IIOATIOTOBKH

38.03.02 «MenemxmenT», podmmm «MeHEeHKMEHT OpraHu3aluny, «YIpaBIcCHHE

MIPOEKTaMu» MpeJCTaBIeHbI B Ta0IuIax 4-5.

Tabnuua 4 - Pacnpenenenue Oro/pkeTa BPEMEHM IPU HU3YUYEHUU JIUCLUUILIUHBI

«DUHAHCOBBIM  MEHEKMEHT» Uil HampaBieHuss noarotoBku  38.03.02
((MeHe)I}KMCHT», HpO(l)I/IJ'H/I «MCHC}I}KMCHT opraHnu3anuvn, ((YHpaBHCHI/Ie
MpoeKTaMu», OuHasi opMa 00ydeHus (B Hacax)
TpynoeMKoCTh B yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKyllero
MEp TCMBI T0 1 oGuras, |nexiuu | cemunapsl, | 3ansTus B | 107~ | KOHTPOJ
JTUCIIATLTAHBI BT TIPaKTH- unrep- | Te/IbHAd | ycresae-
yeckue | akrmpHpix | PA0OTa MocTH
3aHATHUS hopmax
1 DOuHAHCOBOM 24 6 2 4 4 18 Brimosnue-
MEHEKMEHT: HUE
0a30BbBIC TCOPHH, TECTOB
KOHIENINH U
MOJICTTH
2 CroumocTHas 36 14 4 10 10 22 Brinosnne-
MOJIeTTh HUE
yHOpaBIeHUS U TECTOB,
¢uHaHCOBOE pereHne
obecrieueHue 3amaqy
CTpaTeru pocra
Ou3Heca
3 DUHAHCOBBIE 24 6 2 4 4 18 Beimonne-
WHCTPYMEHTHI HUE
pBIHKA KamuTaja TECTOB,
B CHUCTEME pelieHue
(rHAHCOBOIO 3a1a4
MEHEKMEHTa
KOMITAaHUH
4 MuaBecTunnonnas 24 6 2 4 4 18 Brimonne-
MTOJINTUKA HUE
KOMITaHUH U TECTOB,
METO/TbI OTICHKHU pelieHne
3¢ (HEeKTUBHOCTH 3a1a4
WHBECTUITMOHHBIX
pelIeHun
5 [TonuTtuka 24 6 2 4 4 18 Brinosnne-
(buHaHCUPOBAHUS HUE
U yTIpaBJIeHHE TECTOB,
CTPYKTYpOU pelieHue
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TpynoeMKoCTh B yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas paborta Camo- | TeKywiero
Mep TCMBI IO 1 o6mas, [mexuuu| cemunaps, | 3apstus B | C10%- | KOHIPOJA
JTUCIUILITUHBI BT, MaKTH- unrep- | Te/bHAd | ycmesac-
yeckue | aktupmpix | PA0OTA MocTH
3aHATHUS bopmax
Kanuranga 3a1a4
6 JuBuneHaHas 24 6 2 4 ) 18 Brmomae-
MOJINTHKA U HUE
yIpaBiieHUuE TECTOB,
BBITIIATAMU pelieHne
3ajad,
Kenca
7 Pectpyxrypusa- 24 6 2 4 4 18 Beimonne-
1us Ou3Heca B HUE
KOHTEKCTE TECTOB,
(hMHAHCOBBIX pelieHne
BBITO/T 3a/1a4
B nenom no 180 50 16 34 34 130 Brino:n-
IUCIUILINHE HeHue 2
KOH-
TPOJBHBIX
pador
Hroro B % 68

Tabmuma 5 - Pacmpenenenue OrjpkeTa BpeMEHH IMPU H3YYCHUW JTUCIUTUTMHBI

«DUHAHCOBBIM  MEHEKMEHT» Uil  HampaBieHuss noarotoBku  38.03.02
«MenemxkMenT», npodpuin  «MeEHEKMEHT  OpraHu3alun», «YIpaBIcHHUE
nmpoekTaMmu» (B yacax) (ouHO-3a04yHas ¢popma o0ydeHUs)
Tpy10eMKOCTB B yacax Dopmsbl
Ho- HaumenoBanue | Bce- AynutopHas pabota Camo- | TEKyIero
MCp TEMBI T0 1 obmast, [mexuuu| cemunapsl, | 3apstus B | C101- | KOHTPOJA
JMCIUTUTHHBI BT TpaKTH- wnTep- | TE/PHAA | ycreBae-
geckne | akTnpHbIx | P200Ta MocTH
3aHATUSA dhopmax
1 DUHAHCOBOM 25 4 2 2 2 21 Brimosue-
MCHCIKMCHT: HUC
0a30BbIC TECOPHH, TECTOB
KOHUICIIIINU U
MOJIEIH
2 CroumocTHas 32 6 2 4 4 26 Beimonne-
MOOCIb HHUC
yIpaBJICHHS U TECTOB,
¢unaHcoBOe peleHue
oOecrieuenne 3a7a4
CTpaTeruu pocra
OusHeca
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TpynoeMKoCTh B yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas paborta Camo- | TeKywiero
Mep TCMBI IO 1 o6mas, [mexuuu| cemunaps, | 3apstus B | C10%- | KOHIPOJA
JTUCIUILITUHBI BT, MaKTH- unrep- | Te/bHAd | ycmesac-
yeckue | aktupmpix | PA0OTA MocTH
3aHATHUS bopmax
3 ®uHAHCOBBIE 25 4 2 2 2 21 Berinonne-
WHCTPYMEHTHI HUE
pBIHKA KamuTana TECTOB,
B CHCTEME perieHue
(rHAHCOBOTO 3amaqy
MEHEKMEHTa
KOMIIAaHUH
4 MuaBecTunonnas 25 4 2 2 2 21 Brimomnne-
MOJINTHUKA HUE
KOMITAaHUH U TECTOB,
METO/bl OLICHKU peuieHue
s dexTuBHOCTH 3a7a4
WHBECTULIMOHHBIX
pEeLICHHIT
5 [Tonutuka 25 4 2 2 2 21 Beimosue-
(buHaHCUpPOBaHUS HUE
Y yIpaBJICHHUE TECTOB,
CTPYKTYpOU pelienue
Kanuraga 3a1a4
6 JuBunengHas 25 4 2 2 2 21 Brimomnne-
MOJINTUKA U HUE
yIpaBlieHue TECTOB,
BBITLJIATAMU penieHue
3ajad,
Kelica
7 PectpykTypusa- 23 2 2 2 21 Brinosnne-
s Ou3Heca B HUE
KOHTEKCTE TECTOB,
(UHAHCOBBIX pelieHue
BBITOJ1 3az1a4
B niestom o 180 28 12 16 16 152 Bermos-
JTUCIUIIITNHE HEHHe 2
KOH-
TPOJBHBIX
pabot
Hroro B % 57

5.3 Conep:kaHue cCeMMHAPOB, MPAKTHYECKHUX 3aAHATHI

[{enp mpakTUYECKUX 3aHATUNA N0 TUCUUTUIMHE « DMHAHCOBBIN MEHEIHKMEHT

— 3aKpervieHue TEOPETHYECKUX 3HaHWM, (OPMHPOBAHHWE HABBIKOB MPOBEICHUS

pacyeToB, KOHTPOJb BBIMOJHEHUS 3aJaHUN I CaMOCTOSITEILHON pPadOTHI.
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3aHATHS TPOBOASATCS B aKTUBHOM U MHTEPAKTUBHON (DOpMax ¢ MPUBJICYCHUEM BCEX

CTYJIEHTOB K 00CY’KJIaéMbIM BOIIPOCAM, BBIOOPY ONTUMAIBHBIX CIOCOOOB PEIICHHUS

MPaKTHYCCKHUX

JIMYHOCTH

3a1ad,

Oymytero

qTo

OakanaBpa. CopepkaHue

MPEICTABICHO B Tabnuiie 6.

MPAKTUICCKUX

CrocoOCTBYeT MNPO(PECCHOHATEHOMY  Pa3BUTHIO

3aHITUU

Tabmuma 6 — CojepxaHue CEMUHAPOB, MPAKTUUYECKUX 3aHSATUU MO JUCHUILIUHE

«DUHAHCOBBIA  MEHEKMEHT» i HampamieHuss noarotoBku  38.03.02
«MeHe)I)KMCHT», HpO(I)I/IJ'H/I ((MCHC)I}KMCHT opraHnu3anuvn, «YI'IpaBJ'ICHI/Ie
IIPOCKTaMM»
HanmenoBanue [lepeuens BOmpocoB 1 00CYKIICHHUS Ha CEMUHAPCKUX, DopMBbI
TEM (pa3;1€n013) HpaKTI/I‘-IeCKI/IX 3aHATHAX, peKOMeHIIyeMI)Ie NCTOYHUKU U3 HpOBe)];eHI/ISI
YCLUTIINHBI pasnenos 8,9 3aHSATHU
dunaHCOBOU CymHocTh ¥ »BoONONUMA (UHAHCOBOTO MeHemKMeHTa. | Ompoc.
MEHE>KMEHT: XapaktepucTtuka 0a30BBIX KOHIENIMA ©  Mojeneit | [uckyccus  mo
0a30BbIE TCOPHH, | COBPEMEHHONH TeOpuMU (DUHAHCOBOTO MEHEKMEHTA. | aKTyaTbHBIM
KOHIIEHIINH 1 Uneanpupie u 3¢ ¢deKTHUBHBIE  PHIHKKA  KalWTaja. | BOPOCaM TEMBI.
MOJCITH CrpykTypa Kamutana ¢ JUBHUJEHAHAs TMOJUTUKA. | Pemenue
ATEHTCKHE OTHOIIEHUS U TEOpHs AaCUMMETPUYHOH | CUTyallMOHHBIX
unpopmanuu. [loHsTHE 1IEHHOCTH (CTOMMOCTH), €€ POJb | U MPAKTUYECKUX
B ympaBiieHun OuzHecoMm. DUHAHCOBBIM MEHEIKMEHT M | 3a/ad.
KOpPIOpPAaTHBHOE ympaBlieHHe. Makcumusanus LUEeHHOCTH | BrimonHeHue
COOCTBEHHOTO KamuTaja ¥ AareHTCKUHd  KOH(IMKT. | TECTOB.
Kopnopanust u pplHKH Kamurania.
PexoMenayemblie uctounuku: pasaen 8 (Nel,2,3,5,6,9,
12.16,17,19, 21,23,27), pazaen 9 (Nel,2)
CroumocTHas Knaccudukanus mokazareneir croumoct. Tekymas, | Ompoc.
MOJICNTb J00aBICHHAS il MOCTHPOTHO3HAS CTOMMOCTD. | JIUCKyccusi 1O
YIpaBJICHUS U ®duHaHCOBas OTYETHOCTh M JIEHEXKHBIC IIOTOKM KakK | aKTyaJlbHBIM
¢dbuHAHCOBOE OCHOBa Ui ONpEAENIEHUs CTOUMOCTH KOMIAHHUH. | BOIPOCAM TEMBI.
obecneyeHue Ilonxompl MW METOALI OIEHKUM CTOMMOCTH Owm3Heca. | Pemenue
cTpaTteruil pocta | YmpaBlieHH€ CTOMMOCTbIO W POCTOM B  CHUCTEME | CUTYallMOHHBIX
OousHeca CTpaTeTHYEeCKUX Iejied  kopropanuu. @DOUHAHCOBOE | U MPAKTUYECKUX
MPOTHO3UPOBAHUE M CTpaTervus YCTOWYMBOTIO pOCTa | 3a4ad.
Kopriopauu. MoJiesid U CTpaTeruu pocTa. Brinosnnenue
Pexomenayemble MCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9, TECTOB.
12,16,17,19, 23,27), paznen 9 (Nel,2)
DuHAHCOBEIC DuHAHCOBEIC WHCTPYMEHTBI pBIHKA kanurtana. | Onpoc.
WHCTPYMEHTBI XapakTtepucTuka (UHAHCOBBIX HHCTPYMEHTOB Juckyccuss 110
pBIHKA KamuTasna JIOXOTHOCTh M CTOMMOCTh (DMHAHCOBBIX UHCTPYMEHTOB C | aKTYaJIbHBIM
B CHUCTEME (DUKCUPOBAHHBIM JT0XOJOM. JIOXOMHOCTHP M CTOMMOCTH | BOIIPOCAM TEMBHI.
(bUHAHCOBOTO (DMHAHCOBBIX WHCTPYMEHTOB C IEPEMEHHBIM JI0XOJ0M. | Pemenwue
MEHEKMEHTA KiroueBbie MHIMKATOPBI PhIHKA KAIMTAJIA. CUTYaIIMOHHBIX
KOMIIaHUHU Pexomenayemble MCTOUHUKHU: pazien 8 (Ne2,3,5,6,9, U MPAKTUYECKHUX
12,16,17,19, 23,27), paznen 9 (Nel,2) 3a7a4.
Bremonnenue
TECTOB.
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WNuBectunmonnas | [lonsatue, wiaccupukanus wuHBecTHnmidt. CymHocTs | Ompoc.
MOJIUTHKA WHBECTUIIMOHHBIX pELIeHUH, KpUTepuu uX oueHKku. | Juckyccus 1o
KOMITaHUU U Ouenka ¢dbuHAHCOBOM COCTOSATEIILHOCTH | aKTyaJIbHbIM
METO/Ibl OLIEHKM | HMHBECTHULIMOHHOTO TpoekTa. OIlleHKa HIKOHOMUYECKOW | BOPOCAM TEMBI.
3¢ ¢dekTUBHOCTH | 93PPEKTUBHOCTH WHBECTHIIMI C MOMOIIBI0 CTaTUYeCKuX | PemieHue
naBecTuiOoHHBIX | (ARR, PB) u aunamuueckux (NPV, IRR, MIRR, DPP, | cutyannonusix
peLieHuin PI) METOJI0B. AnbTepHAaTUBHBIE IIOXOIbI K | 4 IPaKTUYECKUX

SKOHOMHUYEeCKON orenke wuHBectuimii (APV, EVA, | 3agau.

ROV). IIporHo3 neHexHBIX MOTOKOB MHBECTHUIMOHHOTO | BhimonHeHue

npoekta. KOCBEHHBI METOJ ONpeAeseHUsl JIEHEKHOrO | TECTOB.

MOTOKAa HMHBECTUIMOHHOTO mpoekTa. OnTumusanus

OromKera KaIIUTaJIbHBIX BJIO>KEHHH. IlonsTue,

KJaccuuKanus U ATaIbl (dopmupoBaHus

WHBeCTHIIMOHHOTO mopTdens. [loprdensHbie cTpareruw,

MPUMEHSEMbIE TPH WHBECTUPOBAHMU B (UHAHCOBBIE

aKTUBbI: AKTUBHbIE, MAacCUBHbIE, cMellaHHble. OleHKa

pucka u JOXOJTHOCTHU noptders. Opdexr

nuBepcupukamuu. IloprdensHas Tteopuss Mapkowuiia.

Monenu eHo00pa30BaHMs AKTHBOB HA PHIHKE KAITHTAJIOB

(CAPM, APT, ®ame-Openua, bmika, Octpans).

[lonsatne m Buabl Oera-kod3dPuuueHTon, ¢dakropsl, 13

OTIpeIETISIONIe ux 3HAYEHUSI. OcoGenHoctu

UCTONb30BaHus Oera-kod¢punento B PO. Metoas

orpezeNieHus IPEMUU 3a PHUCK.

PexoMeHayemble HCTOUHUKH: pa3nen 8 (Ne2,3,5,6,9,

12,16,17,19, 23,27), paznen 9 (Nel,2)
[TonuTtuka Cucrema (dbrHaHCUPOBAHUSA xo03giicTBeHHOM | Ompoc.
(UHAHCHPOBAHUS | IEATEIBHOCTH. Knaccudukanus UCTOYHMUKOB | Jluckyccust 1o
U yIIpaBJICHUE (buHaHCUpPOBAHUSI. bromxeTHoe (UHAHCUPOBAHUE | AKTyaJIbHBIM
CTPYKTYpOit KOPIOPALIHA. CoOcTBeHHBIE MCTOYHMKH | BOIIPOCAM TEMBI.
KaruTana (buHaHCUpPOBAaHUS KOPIOpALUi, BHyTpEHHHE U BHelIHuE. | Perenue

[IpeumymiectBa ¥ HEJOCTATKH MCIIOJIb30BAHUS | CUTYalIMOHHBIX

COOCTBEHHBIX UCTOYHHKOB (buHAHCUPOBAHUS | U MPAKTUYECKUX

XapakTepucTuka OCHOBHBIX MHCTPYMEHTOB 3a€MHOTO | 3ajad.

(¢uHaHCHpOBaHUS: OAHKOBCKOTO  KpeauTa, BBITyCcKa | BeimomHeHue

oOuraruii, apeHapl Wi Tu3uHTa 1 1ap. [IpenumyIecTBa u | TECTOB.

HEJOCTaTKW MHCTPYMEHTOB 3a€MHOT0 (pMHAHCHUPOBAHUS.
[IpuBneuyenue HMHOCTPAHHOTO KanuTasia myTeM
MOJTy4EHUsI KPEIUTOB OT 3apyOeHbIX OaHKOB, BBITYyCKa
3a pyOeXOM JOJNTOBBIX IICHHBIX OyMmar, pa3MenieHHs
aKkUMi Ha MEXIYHapoIHbIX (JOHIOBBIX phiHKaX. [loHsTHE

CTPYKTYphl KamuTana. Pa3mumuusi OyXraartepckoro u
(hrHAHCOBOTO MOJXOJ0B K KOJIMYECTBEHHOM
XapaKTEPUCTUKE CTPYKTYPBI KaIuraa. Teopuu
CTPYKTYpBI KamuTaya: Teopus MoawibsiHu-Muniepa,
TPaJAULIUOHHbBIN OJIXOM (JIuatuep, ToOun),
KOMIIPOMHUCCHAsE ~ MoJeldb  (Teopuss  CTaTHYECKOTO

paBHOBECHs), MOJEIM AaCHUMMETPUYHON HH(pOpMAIU
(Maitnyd, Maiiepc, Pocc), Moienu areHTCKUX H3JIEPKEK
(Hdxencen u np.). Metoasl ymnpaBiaeHHUs CTPYKTYpoOu
kanurtana. llemeBas cTpykTypa kanurtana. Buuszue
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CIPYKTYpBl KalWTajga Ha CTPaTeTHI0 U  TaKTHUKY
WHBECTHIIMOHHOW JesATeNbHOCTH. BBIOOp onTHMambHOM
CTPYKTYPBI KaluTajua.

PexoMeHayemble HCTOYHUKH: pa3nen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), paznen 9 (Nel,2

JuBunenanas JluBugeHaHas TOJWTHKA M CTOMMOCTBH Kopropaunuu. | Ompoc.
MOJINTUKA U OcCHOBHbBIE TEOpUM JMBHJICHIHON TOJUTUKHU: Teopus | [uckyccus 1o
yIpaBJICHHUE uppeneBaHTHOCTH auBUIeHAO0B (D. Monunbsau u M. | akTyallbHBIM
BBITIIATAMU Muniep), Teopusi NPEANOYTEHUSI TUBUJICHIHBIX BBIILIAT | BOIPOCAM TEMBI.
(V. T'opnon, k. JluatHep wm 1p.), Teopus HaJOTOBHIX | PemieHue
acumMmeTtpuii (P. JlutnenGeprep u K. PamacBamu), Teopust | CUTyallHOHHBIX
KJIIMEHTYpPbl, CHUTHaJbHAsl TEOPHUS, MOJENIb AareHTCKUX | U MPaKTUYECKUX
OTHOIIECHUH. DakTOpbl, OKA3bIBAIOLIME BIMSHUE Ha | 3a7a4.
dbopMupoBaHue  AUBUACHIHOW  MOJUTUKUA.  Tumbl | Bemmonxenue
TUBHIICHAHOW MOMUTUKH. OCOOCHHOCTH IMBHJCHIHOW | TECTOB.
MOJUTUKHU Kopriopaiuii B PO.
Pexomenayemble MCTOUHUKHU: pa3zaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), paznen 9 (Nel,2
Pectpykrypusa- | BaHkpoTcTBO M uHAHCOBas pecTpyKTypu3aus. Meroast | Ompoc.
1us Ou3Heca B u MO MIPOTHO3UPOBAHUS noteHuManbHoro | uckyccus  mo
KOHTEKCTE O0ankpoTcTBa. CIUSHUS W TIOTJIONICHUS. BUIBI 1 METOMBI | aKTyaJIbHBIM
(buHAHCOBBIX CIUSIHUM. AHaANU3 BBITOJ M M3IEPKEK CIUSAHUI. MeToasl | BOMPOCaM TEMBI.
BBITOJ] ¢bunancupoBanus crnusHu u oneparmuun LBO, MBO. | Pemenue
@uHAHCOBBIE ACTIEKTHI MOryIoneHNi. OIeHKa CTOMMOCTH | CUTYallMOHHBIX
MOTJIOMICHHs.  3alUTHAas TaKTUKA KOPIOPAMH OT | U MPAKTUYECKUX
HEJPYKECTBEHHBIX MOTJIOIICHU. AHnanu3 | 3a1ay.
s dexTuBHOCTH 00BennHeHNH. Pa3nenenus kopropanuii | Bemmonnenue
Y IIPOJIaXka aKTUBOB. TECTOB.
Pexomenayembie MCTOUHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),
pazzen 9 (Nel,2
Tema 1. Dunarncosoli menedxncmenm: 0aA308vle Meopuu, KOHUENnyuu u
Mooenu

[lenbto mpoBEeAEHUS CEMUHAPCKOrO 3aHATHS MO JAHHOM Teme SBIISETCS

3aKpPCIIJICHUC U IIPOBECPKaA 3HAHUM I10 TEME JICKIINU, 06CY)K)1€HI/IC JAUCKYCCHUOHHBIX

BOIIPOCOB, CBA3aHHBIX CO CTAHOBJIEHUEM TEOPHUH KOPIIOPATUBHBIX (PHAHCOB.

Bonpocwi ona koumpons 3nanuil u o6cyrcoeHus:

1. Konnernuusi BpeMEHHOM IIEHHOCTH JICHET.

2. Konnernmus ueanbHbIX U 3G(HEKTUBHBIX PHIHKOB KaIruTaja.

3. KoHuenuus cTpyKTyphl Kanurana.
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4. Teopus areHTCKUX OTHOIIEHUH. MaKkcUMU3aIusl IIEHHOCTH COOCTBEHHOTO
KanuTaaa ¥ areHTCKU KOH(IIHUKT.

5. Teopust acumMMeTpU4YHON HH(DOPMALUY.

Tema 2. Cmoumocmuas mooenv ynpasieHusi u uHancogoe obecneuenue
cmpamezuti pocma ouzneca

[lenpto mpoBeACHUS CEMUHAPCKOTO 3aHSTHS SBJISETCS yriayOjieHue u 3a-
KperuieHHe 3HaHWM B 00JIaCTU CTpaTeruil pocta OuzHeca. 3aHATUE MpeAroaraet
pelieHne 1 00Cy X AeHHe 3a1a4 10 OINPeIeICHUI0 CTOUMOCTH OU3HECa.

Bonpocul 01 konmpoas 3nanuti u 06CyHcoenus:

1. JleHexHble TOTOKH KOPHOPALUHU U UX KIACCH(PUKALIHSL.

2. llonsartue u knaccuukanys moka3aTeseid CTOMMOCTH.

3. llena UICTOYHUKOB COOCTBEHHOI'O KaIuTajia.

4. CpenHEB3BEIIECHHAS LIEHA KauTama.

5. CTpyKTypa ¥ LIeHa 3a€MHOT0 KalluTaja KOpIopauuu.

6. IToaxoasl 1 METOABI OLIEHKY CTOMMOCTH OU3HEcA.

Tema 3. @unancosvie UHCMPYMEHMbl DPLIHKA KANUMALA 8 Cucmeme
Qunancoso20 meneoHcMeHma KOMNAHUU

[lenpto TpoOBENEHUS CEMUHAPCKOTO 3aHATHS BBICTYIACT YIIIyOJICHHOE
n3ydeHue (UHAHCOBBIX HWHCTPYMEHTOB pBIHKA KaluTajla ©  IOJTy4YeHUE
MPAKTUYECKUX HABBIKOB MUCITOJIb30BAHUS WX MCIIOIb30BAHMSI.

Bonpocwi 0na koumpons 3nanuil u o6cysicoeHus:

1. XapakrepucTuka (GUHAHCOBBIX HHCTPYMEHTOB.

2. OueHKa CTOMMOCTH U JOXOJHOCTH aKIIUil.

3. OrneHka CTOUMOCTH U JJOXOJHOCTHU OOJIMTaIHiA.

Tema 4. HHG@CWZML;MOHHCI}Z NOAUMUKA KOMNAHUU U Memoobl OUYEHKU

aghghekmusHocmu UHBECMUYUOHHBIX PeuleHUll
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Ilenbio TpOBEOEHUS CEMUHAPCKOIO 3aHATHS BBICTYMAET YIriIyOJIeHHOEe
U3y4eHue TeopuH noprdens u Mojesel HeHO0Opa30BaHUsl aKTUBOB U MOITYYEHHE
MPaKTUYECKUX HABBIKOB MCIOJIb30BAaHUS MOJEIIEH IEHOOOPa30BaHUsI AKTUBOB.

Bonpocul ona konmpons 3nanui u 06¢cyxHcoenus:

1. Tlonsitue, knaccudukaus U dTanbl GOPMUPOBAHUS WHBECTULIMOHHOTO
noptders.

2. OrueHKa puckKa 1 IOXOJHOCTH MOPTQEs.

3. Tloprtdenbuas Teopuss MapkoBuna.

4. Mopenu nnieHooOpa30BaHUs AKTUBOB HA PHIHKE KAITUTAJIOB.

5. Mogens noxogHocTtu ¢puHaHCOBBIX akTUBOB (CAPM) u ee momytieHus.

6. Mogens apbutpaxkHoro uenoo6pazoBanus (APT) u moxenr Dambl-
®peHua Kak TOpUMEp MHOTO(MAKTOPHBIX MOJAENEH JUIsi OIEHKH OXHUIACMOU
JOXOJIHOCTH.

7. lTlonsTue n xapakrepuctuka -ko3pduinenra.

8. Onenka (prHAHCOBOW COCTOSTENLHOCTH MHBECTUIIMOHHOTO MPOEKTA.

9. Kputepuu o1ileHKY HTHBECTUIIMOHHOTO MTPOEKTA.

10. Yucrtas mpuBeNeHHas CTOMMOCTh B OIeHKe d(dexkTuBHOCTH
MHBECTUIMOHHOT'O MPOEKTA.

11. BHyTpeHHs1 HOpMaA TOXOIHOCTU: METOJIUKA pacyeTa U OTPAaHUYECHUS.

12. Unaekc peHTabenbHOCTH KaK OTHOCUTEIbHBIM MTOKAa3aTelb MIPHUBEICHHOM
CTOMMOCTH.

13. MeTtoapl aHanM3a NHBECTULIMOHHBIX PUCKOB.

14. KauecTBEeHHbIE METO/IBI OLIEHKH MHBECTUIIMOHHBIX PUCKOB.

15. MeTosibl KOPPEKTUPOBKM CTABKU JUCKOHTHPOBAHUSA M JOCTOBEPHBIX

SKBUBAJICHTOB KaK PAaCIIMPEHHE METO/IAa YUCTOU MPUBEACHHON CTOMMOCTH.
Tema 5. llonumuka ¢ounancuposanus u ynpagienue Cmpykmypou Kanuma.ia

[lenpt0 MpPOBENECHUS CEMUHAPCKOTO 3aHATHS BBICTYMAET YIIIyOJIEHHOE

uzyyeHue ¢GopM U MeToJ0B (MHAHCUPOBAHUS MACSATENBHOCTH KOpHOpauuid u
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MOJly4YeHUE NPAKTUYECKUX HABBIKOB BHIOOpPA ONTHUMAaJbHBIX (OPM U METOJOB
(brHaHCHPOBaHUS JACATEIBHOCTH KOPIOPAIIUH.

Bonpocwi 0na konmpons 3uanuii u 06cyrHcoeHus:

1. Hcrounuku puHAHCHUPOBAHUS KOPIOPAIUH.

2. bromkerHoe (puHaHCHPOBAaHKE KOPIOPALIUM.

3. CoOcTBeHHbIE HICTOYHUKH (PUHAHCUPOBAHUS KOPIIOPALIHIA.

4. DaHKOBCKMH  KpeAUT Kak OCHOBHOM  HMHCTPYMEHT  3a€MHOIO
(bvHaHCHPOBaHUSI KOPIOPALIUH.

5. Beimyck obOnwranuii Kak WHCTPYMEHT 3a€MHOTO (DUHAHCHPOBAHUS
KOPIIOpaLMH.

6. JIM3UHT KaKk UCTOYHUK (DMHAHCUPOBAHUS KOPIOPALIUH.

7. llpuBiieueHne pOCCUUCKUMU KOPHOPALUIMHU HHOCTPAHHOTO KaIuTaia.

8. CrpyKTypa Kanurajia 1 ero 1eHa.

9. Teopuu CTpyKTypbl KanuTamia.

10. ®akTopsl, BAUSIONIME HA BEIOOP HCTOYHUKA (PUHAHCUPOBAHUSI.

11. Teopust cTpykTypbl KanutTajga MoawibsiHU-Musuiepa: coliep:KaHue Hu
JOIYILECHUS.

12. TpanuuuoHHBIN MOX0]] GOPMUPOBAHUS CTPYKTYPHI KanuTaia.

13. KomnpomuccHble TOAXO0BI K CTPYKTYpE Kanurania.

14. CurHanbHble TEOPUU CTPYKTYPHI KalUTAJIA.

15. Monenu areHTcKuX u3ep:KeKk GOopMUPOBAHUS CTPYKTYPhI KaluTaIa.

16. MeTtoap! ynpaBieHus: CTPYKTypPOU KaIlluTaa.

17. Beibop onTUMaIbHON CTPYKTYPBI KanuTaa.

Tema 6. Jlusudenonas norumuka u ynpasienue blniamamu

[lenpto mpoBeNEeHHS CEMUHAPCKOTO 3aHATHS BBICTYIAET YIIIyOJIeHHOE
M3YUYCHHUE JUBHUJICHIAHOW TOJUTUKA KOPHOpPAIMU M TOJYUYECHHE MPAKTHUYECKUX
HaBBIKOB €€ ONTUMHU3AIMU U COBEPIICHCTBOBAHUS.

Bonpocul 01 konmpoas 3uanuti u 06CyHcOeHus:

1. JluBuieHAHASA NOJIUTUKA U CTOMMOCTh KOPIIOPALIUH.
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2. Tunel TUBUICHIOB.

3. ®akTOophbl, BIMSAIONIME Ha pa3Mep JIWBHUJICHJIOB B TEKYIIEM IMEPHUOJIEC
(uccnenoBanue JIuntHepa).

4. JluBuIeHTHAS TIOJTMTUKA ¥ (PAKTOPBI, ONPEICIISIOIINE €€ BEIOOD.

5. Teopuu JUBUICHAHOMW MOJIUTHUKH.

6. [lonmnTHKa BBIIIIATEI IUBUAEHIOB POCCUMCKUMU KOPITOPALUSMH.

Tema 10. Pecmpyxmypusayus dusneca 6 konmekcme QuUHaHco8biX 661200

[lenpto mpoBeNEeHHS CEMUHAPCKOTO 3aHATHS BBICTYIAET YIIIyOJIeHHOE
W3y4YEHUE  TOPOLEAYPbl  PECTPYKTYpHU3ALMH  KOPHOpAUMA U TOJYYEHHE
MPAKTUYECKUX HABBIKOB BHIOOPA ONTUMAJILHBIX MEXaHU3MOB €€ peaTn3alliu.

Bonpocul 015 konmpoas 3uanuti u 06CyHcOeHus:

1. CyuiHocTh U (pOpMBI peOpraHu3alMKi KOPIIOPALIHIA.

2. BaHKpOTCTBO M [JE3UHBECTHIIMM KaK BHIBl PECTPYKTYpPHU3ALUHU
KOMIIaHHH.

3. DuHAHCOBOE COCTOSTHUE KOPIOPAIUH U MPU3HAKU €€ OaHKPOTCTBA.

4. Puck OaHKpOTCTBA M KOJMYECTBEHHBIE METOAbl OLIEHKH €ro
BEPOSITHOCTH.

5. Co3gaHue CTOMMOCTH MOCPEICTBOM MPOBEJICHUS PECTPYKTYPHU3AIUU.

6. Bunbl u METOABI CIMSHUN KOPIIOPALIHA.

7. Metoasl duHancupoBaHus ciusauil u onepamnuu LBO, MBO.

8. IIpu4uHBI AJ1s1 TOTJIOLICHUH.

9. ®uHaHCOBBIE ACTIEKTHI U OLICHKA CTOMMOCTH MOTJIOIICHUS.

10. 3amuTHAas TaKTUKa KOPHIOPALMH OT HEIPYKECTBEHHBIX MOTJIONIEHUN.

11. Ananu3 a3 pexTuBHOCTH O0BETUHEHUT.
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6 Ilepeuenn Y4eOHO-MeTOANYeCKOro obecrieueHmst IS
CaAaMOCTOSITeJILHOM

paﬁoTbl oﬁyqamumxcsl o TMCIHMIIJIMHE

6.1 IlepeyeHbp BONPOCOB, OTBOJAMMbIX Ha CAMOCTOSITEJbHOE OCBOCHHE

AUCHMILUTHHBI, OPMBI BHEAYTUTOPHOI CAMOCTOATEILHOI PadoThI

OcHOBHast 1Eelb CAMOCTOSITENILHOM pabOThl CTyJEHTa MNpU HU3YUYEHUU
JUCHUIUIMHBI «DUHAHCOBBIA MEHEIKMEHT)» - 3aKPENHUTh TEOPETHYECKHE 3HaHUS,
IOJyYeHHbIE B XOJI€ JIEKIMOHHBIX 3aHATUH, MIyOOKO H3y4YUThb, HCIOJb30BaB
PEKOMEHJIOBaHHYIO JIUTEpaTypy, a TakXke JEKUUH IO Kypcy, OCHOBHBIE
TEOPETUYECKHE aCEKThl IUCIUIUIMHBI, CBS3aHHbIE C COBPEMEHHBIMH IIpoOieMaMu
opraHu3aluy (pUHAHCOB XO3AMCTBYIOIIHNX CyOBEKTOB.

CamocTosiTenbHass paboTa CTyA€HTa B MPOLECCE HM3YUYEHUS JAMCLMIUIUHBI
BKJIFOYAET:

- OCBOCHHE PEKOMEH/JIO0BAHHOM MPENoJaBaTejIeM IO JaHHOM AMCLMILIMHE
OCHOBHOM U JOTOJHUTENIbHON yU4eOHOU IMTepaTyphl;

- H3Yy4YEHHME KOPIOPATUBHBIX OOpa30BaTENIbHBIX PECYPCOB (JIEKTPOHHBIE

y4eOHUKH, SJIEKTPOHHbIE OMOIMOTEKH, JIEKTPOHHBIE BUACOKYPCHI U JIp.);

BBITIOJIHEHUE JJOMAIIIHUX 33/IaHUM B BUJIC PEIICHUS OTJCIbHBIX 3aa4;

CaMOCTOATENbHBIN MoUcK nHpopmanuu B MIHTEpHETE;

KOHCYJIbTAlUM 110 HanOoJIee CIIOKHBIM BOIIpOCaM;,

ydactue B paboTe BUAEO-KIy0Oa 1o Kadeape U eXEroHbIX CTYIEHYSCKUX
HAYYHBIX KOH(PEPEHIIUSIX;

- TOJArOTOBKY K 3K3aMEHY.

Ha camocrositensHyto paboTy CTYIEHTOB, 00y4alOIIUXCsl M0 HAIPaBICHUIO
noarotoBku 38.03.02 «MenemkMeHnT», npoduin «MeHeHKMEHT OpraHu3aIumy,
«YmpaBiieHue MpoeKTaMu» OYHOW QopMbl 00ydeHus: orBoautcs 130 yacos

y4eOHOT0 BpeMEeHH, 0YHO-3a04HOM - 152 yaca (Tabmuna 7).
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Tabnuna 7 — IlepedeHb BOMPOCOB, OTBOJAMMBIX HA CAMOCTOSITEIHHOE OCBOCHUE

O6yanOH_[I/IMHC$I JUCITHUITIIMHBI

«PUHAHCOBBI MEHEIHKMEHT»  HAIpPaBJICHUS

noarotoBku 38.03.02 «MenemxMeHnT», npodpuin «MeHeIHKMEHT OopraHu3aluny,

«praBHeHI/Ie IIPOCKTaMm»

HammenoBanme
pazzesnoB, TeM,
BXOJISIIUX B
JUCHUIITIMHY

YkazaHue pa3ziesioB U TEM,
OTBOAUMBIX Ha
CaMOCTOATEILHOE OCBOCHHE
00yYarOIUMHUCS

®opMa BHEAy JUTOPHON
CaMOCTOSITEIbHON PabOThI

duHaHCcOBOH
MEHEHKMEHNT: 0a30BBIE
TEOPHUH, KOHIICTIIIUN 1
MOJCITH

MaxkcuMu3anust CTOMMOCTH
Ou3Heca — KJIroueBas Lelib
COOCTBEHHUKOB.

VYmpaBieHrne CTOUMOCTBIO KaK
CTpaTernyeckas mnejib
KOPITOPAIIHH.

YupaBiieHUe pOCTOM B CUCTEME
CTpPaTeTUYECKUX LieIen
KOPIOpaIyu

- pa60Ta C KOHCIICKTOM JICKIIUH,

- pabora ¢ AIIEKTPOHHOMH
OMOIMOTEU-HOM CUCTEMOI;
- pabota c pecypcamu

nH(}OpMaITMOH-HOOPA30BaTEIHLHOTO
noptana (MOIT) ®unyHusepcurera;
- COCTaBJICHHE IUJJaHA U TE3UCOB
OTBE-TOB Ha KOHTPOJIbHBIC BOTIPOCHI;
- IOJTrOTOBKa pedepatoB U MYJbTHU-
MEIUIHBIX MPE3EHTALMII;

- MOArOTOBKA K y4YacTHIO B JIUCKYC-
CHH.

CrouMocTHast MOJICITh
yTpaBJICHUS U
¢dbuHaHCOBOE
o0ecrnieyeHre cTpaTerui
pocTta Ou3Heca

CymHOCTb, 11U U 3a/1a4H
(uHAHCOBOTO
MIPOTHO3UPOBAHMUS.

Mertoas!l nocTpoeHus
(MHAHCOBBIX MMPOTHO30B.
Pacuer motpebHOCTH B
JIOTIOJTHUTEIHHOM BHEITHEM
(UHAHCUPOBAHHH.

Crparerust ycTOH4MBOTO pocTa
KOPIIOPALINH.

- pa60Ta C KOHCIICKTOM JICKIIMH,

- pabora ¢ AIIEKTPOHHOMN
OMOIMOTEY-HOM CUCTEMOIA;
- pabota c pecypcamu

nH(OpMaIMOH-HO-
oOpa3zoBatenpHoro mnoprana (MOII)
OUHYHUBEPCUTETA;

- COCTaBJICHHE IUJaHA U TE3UCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOMPOCHI;
- TIOATOTOBKA pedepaToB U MYJIbTHU-
MEIUIHBIX MPE3EHTALIMI;

- TIOJATOTOBKA K YYacTHIO B JTUCKYC-
CHUH.

dunancoBbie

O1eHKa CTOUMOCTH 1

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

IIOJIMTHUKA KOMIIAaHHUHU U
MCTOAbI OICHKH

neHoo6pazoBanus (APT) u
Moenp Pambl-PpeHya.

UHCTPYMEHTHI phIHKA JOXOJHOCTH akuuil. OneHka - pabora ¢ AIIEKTPOHHOMN
Kamuraja B CHCTEME CTOMMOCTH U JOXOJHOCTH OnOIMOTEY-HOW CHCTEMO;
¢dbuHAHCOBOTO obnuranui. - pabota c pecypcamu
MEHEHKMEHTA Konmernus «puck- UHPOPMALIMOH-HO-
KOMITaHUHU JIOXOZTHOCTBY. oOpasoBatensHoro mnoprana (MOII)
DUHYHUBEPCUTETA;
- COCTaBJE€HHE IUIaHA M TE3UCOB
OTBE-TOB Ha KOHTPOJBHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MyJbTHU-
MEIUIHBIX MPE3EHTALIMI;
- TOJATrOTOBKA K YYacTHIO B JTUCKYC-
CHH.
WuBectunimonnas Mozenbs apOoUTpaxHOTro - paboTa ¢ KOHCIIEKTOM JICKIIUH;

- pabora ¢ AIIEKTPOHHOMN
OMOJIMOTEU-HOW CHCTEMOIA;
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3¢ dEeKTUBHOCTH

bropkeT xanuTaibHBIX

MHBECTULIMOHHBIX BJIO’KEHHI 1 OCHOBHBIE - pabota c pecypcamu

pelieHnit NPUHIUIEI €10 (GOPMUPOBaHUA. | HHHOPMAIIMOH-HO-
ANbTEpHATHUBHBIC TIOXOIBI K obpazoBarensHoro mopraia (MOIT)
SKOHOMMYECKOW OLIEHKE DOUHYHHUBEPCUTETA;
WHBECTULIMM. - COCTaBJICHME IUJIaHA W TE3UCOB
KaudecTtBeHHbIE METO/IBI OLIEHKH | OTBE-TOB HA KOHTPOJIbHBIE BOIPOCHI;
MHBECTULIMOHHBIX PUCKOB. - IOJArOTOBKa pedepaToB U MYJbTHU-
HNmuranmmonHoe MEIUMHBIX MPE3EHTALIMI;
MOJIEIINPOBAHUE B OLICHKE - MOATrOTOBKA K YYacCTHIO B JTUCKYC-
MIPOEKTHBIX PUCKOB. cuu.

[TonuTuka Jlu3uHr xak popma - paboTa ¢ KOHCIIEKTOM JICKIIUH;

(uHaHCUpPOBaHUA U
YIIPAaBJICHUE CTPYKTYyPOU
KaluTaa

(buHAHCUPOBaHUS KOPIIOPALMH.
Mopenu areHTCKUX U3IEPIKEK
(bopMHpOBaHUS CTPYKTYPHI
KaluTaa.

Metonp! ynpasieHus
CTPYKTYpOM Kamnurasia

- pabora ¢ SIIEKTPOHHOMN
OMOJIMOTEU-HOU CHCTEMOIA;
- pabota c pecypcamu

UH(POPMALIMOH-HO-
obpazoBarenbHoro mopraia (MOII)
DUHYHUBEPCUTETA;

- COCTaBJICHHE IUJJaHA U TE3UCOB
OTBE-TOB Ha KOHTPOJIHHBIC BOTIPOCHI;
- IOJTrOTOBKa pedepatoB U MYJbTHU-
MEIUIHBIX MPE3EHTALIMI;

- MOArOTOBKA K yYacTHIO B JIUCKYC-
CHH.

JluBuacHHAS ITOJUTHKA
U yTpaBJlieHUE
BBIIIJIATAMH

dakTophl, BIUSIONUE HA
pasmep IUBUIACHIOB B
TEKYIIEM TTEPHO/IC
(uccnenoBanue JInnTHEPA).

- paboTa ¢ KOHCIIEKTOM JIEKIIUU;

- pabora ¢ AIIEKTPOHHOMN
OMOIMOTEY-HOM CUCTEMOIA;

- pabota c pecypcamu
nH(OpMaIMOH-HO-
oOpa3zoBatenpHoro mnoprana (MOII)
OUHYHUBEPCUTETA;

- COCTaBJCHHME IUIaHA M TE3HCOB
OTBE-TOB Ha KOHTPOJIbHBIE BOMPOCHI;
- TIOATOTOBKA pedepaToB U MYJbTHU-
MEIUIHBIX MPE3EHTALIMI;

- TIOJATOTOBKA K YYacTHIO B JTUCKYC-
CHUH.

Pectpykrypuszannus
On3HeCca B KOHTEKCTE
(bMHAHCOBBIX BBITOJI

Bunnl 1 MeToab! CIIUSIHUN
Kopriopauuii. MeTtonsl
(UHAHCUPOBAHUS CIIUSHUAN U
onepaunu LBO, MBO.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- pabora ¢ DIIEKTPOHHOM
OMOIMOTEU-HOM CUCTEMOIA;
- pabota c pecypcamu

UHPOPMALIMOH-HO-
oOpasoBatensHoro mnoprana (MOIT)
DUHYHUBEPCUTETA;

- COCTaBJE€HHE IUIaHA M TE3UCOB
OTBE-TOB Ha KOHTPOJBHBIE BOIIPOCHI;
- TIOATOTOBKA pedepaToB U MyJbTHU-
MEIUIHBIX MPE3EHTALIMI;

- TOJATrOTOBKA K YYacTHIO B JTUCKYC-
CHH.
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6.2 IlepeyeHb BONPOCOB, 3aJaHUI, TeM JJIsl MOATOTOBKU K TEeKylIeMy

KOHTPOJIIO

[IpoBenenre aynIWTOPHOW CAMOCTOSITENBHOM  palOTBl  MpesoJiaracT
MOJrOTOBKY OTBETOB Ha KOHTPOJBHBIE BOMPOCHI MO TEMaM JIUCUUIUIMHBI,
COOOIIEHUI MO aHAIU3Y JIMTEPATYPHBIX MUCTOYHUKOB (KHUT, CTaTei, MaTepUaioB
KOH(epeHIMi) Ha 3aJaHHYIO TEMY, BBIMIOJHEHUE TECTOB, PEIICHHE CUTYAIIMOHHBIX
3a/1a4.

Hepequb KOHTPOJIBHBIX BOIIPOCOB 110 JUCLHUILINMHC

1. Moxer nu mnpu o0OecCleueHWH CTPATeTUH POCTAa HCIOIH30BATHCSA
KOPIOpATUBHAS 11€JTb MAKCUMU3AIMKA YUCTON MPUOBLITN?

2. Kakumu merogaMu B paMKax JOXOAHOTO MOAXOJIa MOXKHO OIPEIEIUTH
CTOMMOCTb Ou3Heca?

3. [1o3BossieT 11 METOJ PhIHKA KalHTala ONpeeIenuTh CTOMMOCTh OM3Heca
C YYETOM €ro BO3MOKHBIX OYyIIHUX JOXO0JI0B?

4. KakuM XapakTepucTHKaM JOJKHA OTBEYaTh LI€JIb B COOTBETCTBUU C
kputepusimu SMART?

5. K yemy npusenet yBenunuenue oorema npoaax npu ROIC < WACC?

6. Ecmu Ha CTOMMOCTH akIMii OKa3bIBA€T BIIMSHUE JakKe HHCalJepckas
uH(popmanus, To 0 Kakoi creneHu 3p(HEKTUBHOCTH PbIHKA UIET peyb?

7. MOXHO JM B KaU€CTBE CTaBKU JUCKOHTUPOBAHMS HUCIOJIb30BATh 3HAUCHHE
WACC?

8. Ecim mokasarens SGR cocrasisger 5 %, 4T0 3TO 03HAYAET C TOUKH 3PEHUS
KOPIOPaTUBHBIX (PHAHCOB?

9. Ecmm ROIC > WACC co3maercss 1M JKOHOMHUYECKas no0OaBiieHHAS
CTOUMOCTB?

10. Croutr nu TPUHATH WHBECTUIIMOHHBIM MPOEKT K pealu3aluu MpH
MOJIOKUTEIbHOM 3HAYEHUH YUCTOrO JUCKOHTUPOBAHHOIO J0X0/Aa?

11. Ecnu npu onieHKe IBYX aJbTEPHATUBHBIX MHBECTULMOHHBIX IPOEKTOB,

3HAYEHUE BHYTPEHHEW HOPMBI JTOXOJHOCTH MEPBOro npoekra cocrasisaer 20 %, a
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BTOpOoro 22 %, Kakoi W3 HUX CIeAyeT BBIOpaTh IJIsl peaju3alud MpU TPOUYUX
PaBHBIX YCIIOBUSX?

12. Kak ompeaenuTh CTOUMOCTh OM3HECA €CIIM M3BECTEH JICHEXKHBIM MOTOK
(FCF) u cTaBka kanuTaau3amnuu?

13. Cumxenue BennuuHbl WACC mpuBOIUT K POCTY WM COKPALICHUIO
CTOMMOCTH KOMIIAHUH?

14. SGR waxomuTcs B mnOpsAMOW WM OOpaTHOM 3aBUCUMOCTH OT
peHTadenbHOCTU?

15. Ecniu EVA craHOBHUTCS OTpUUATENbHONW €CTh JIM CMBICI yBEIUYUBATH
o0BveM mpousBocTBa? K yemy 310 MOKET pUBECTH?

16. Kak wu3MeHATCA TeMmbl pOCTa KOMIIAHUM TPU  YBEIUYECHUHU
Kod(duIreHTa TUBUACHIHBIX BBITIIAT MPU MMPOYUX PABHBIX YCIOBUSIX?

17. Kak BbIIUIaTa ITUBHUJICHIOB B KPATKOCPOYHOW IMEPCHEKTHBE BIUSET Ha
CTOMMOCTB aKIUH IIPU IPOUYNX PABHBIX YCIOBHSIX?

18. Kakue cnenku M&A KOHTpOIUPYET roCy1apcTBO?

19. MoxHO 1M cuuTaTh, YTO CTPYKTypa kKanutana, ¢ 50 % coOCTBEHHBIX
cpenctB u 50 % 3a€MHBIX SBJISETCSI ONTUMAIBLHOM JIJIS JIFOOOTO MPEATPUSITHS?

20. SBnsercs M WCHONB30BAaHWE  COOCTBEHHBIX  CPEICTB  MpHU
(MHaHCHPOBAaHUU  COOCTBEHHOM  JI€ATEIBHOCTH  MPEANOYTUTENbHBIM  JUIS

Koprioparuu?

Texkymuii KOHTPOJb OCYILIECTBISIETCS B XOAE€ Yy4ueOHOro mpolecca Hu
KOHCYJIbTUPOBAHUSI CTYACHTOB, II0 PE3YJIbTATaM BBIIOJIHEHUS CAMOCTOSITEIIBHBIX
pa6ot. OCHOBHBIMH (hOpMaMHM TEKYILETO KOHTPOJISA 3HAHUH SBISIOTCS:

— 00CyX/JeHHE BBIHECEHHBIX B IUIAHAX CEMHHAPCKUX (TMPAKTUYECKHUX)
3aHATUN BOIIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pelleHue 3a]ady, TECTOB M HX OOCYXIEHHE B TOYKH 3PEHHUS YMEHHUS
(bopMyIMpoOBaTh BBIBOJBI, BHOCHUTh PEKOMEHJAIMH M TNPUHUMATh aJIeKBATHbIC
YIIPaBJIECHYECKUE PEILICHUS;

— BBITNOJHEHUE KOHTPOJIBHON pabOThI;
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— 00CYXJIeHHE 3aKOHOIaTeIbHBIX, TPABOBBIX U HOPMATHUBHBIX AKTOB.

O moaxoze K OICHKE 3HAHWUW CTYJEHTOB IIpernojaBatesib MHOOPMHUPYET
CTYJICHTOB Ha NEPBOM CEMHUHApCKOM (TpakThuueckom) 3aHsatuu. Ha mociennem
CEMUHAPCKOM (TIPAKTUYECKOM) 3aHATHH CTYJECHTaM COOOIIAETCs OI[EHKA, KOTOPYIO
OHM TOJYYarOT MO UTOraMm paboThl B ceMecTpe. CTyJ€HThI MOTYT YIYUYlIUTh CBOIO
OIICHKY IO HTOraM paboThl B CEMECTPE 3a CueT OTPabOTKU MPOIYIIEHHBIX
3ansaTHi. OTpaboTKa MPOMYCKOB, UMEBIIMX MECTO MO MPUYMHE PA0OTHI CTYJACHTOB
BO BpEMsI 3aHATHUH, HE JIOITYCKaeTCs.

[IpoMeXyTOUHBIH KOHTPOJIb 10 YyueOHON mucHuiuimHe «DHHAHCOBBIN
MEHE/DKMEHT» HampaBiieHus: moarotoBku 38.03.02 «MeHemkMeHT», Tpoduin
«MeHeKMEHT OpraHu3anumny, «YIMpaBleHHEe MPOeKTaMu» MPOBOJIUTCS B (opme
’K3aMeHa B MUChMEHHOU (hopMme B 5 cemecTpe y OYHOW M OYHO-3a09HON (POpPMBI
oOy4eHusl.

Kpurepun  OayuIbHO-PEMTHHIOBOM  OLEHKM  TEKYLIEro  KOHTPOJS
YCIIEBAEMOCTH COJIEPIKATCS B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIALMUAX

kadenpbl « IKOHOMHUKA U (PUHAHCHI.

7 @OHA OLEHOYHBIX CPEACTB /ISl NPOBEIACHHS MPOMEKYTOYHOM

arTreCcraluu Oﬁy‘lalOl[lI/IXCﬂ o ITMCIOMIIJIMHE

IlepeueHp KOMIETEHIIUN U UX CTPYKTYpa B BUJI€ 3HAHUM, YMEHUM, HABBIKOB
colepkarcsi B paszzaene 2 pabouedl mnporpammbl  «llepeueHb IITaHUPYEMBIX
pe3yJIbTaTOB OCBOEHHUS 00pa30BaTEIbLHON MPOrpaMMbl (I€peueHb KOMIETEHLUMN) €
yKa3aHUEM MHJUKATOPOB UX JOCTUKEHUS U MIIAHUPYEMBIX PE3YJIbTAaTOB O0yUECHHUS

110 JUCHUIIIINHE)).

Tunosble KOHTPOJIbHBIC 3aJlaHUA UJIH MHbIC MaTEpHuaJIbl, HCOﬁXOI[I/IMLIe

JJIS OLEHKH UHAUKATOPOB NJOCTUKEHUS KOMIIETCHIUI, YMEHUI U 3HAHUI

IlepeueHb BONPOCOB K IK3AMEHY:
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1.  PackpoiiTe MOHATHE ACUMMETPUYHOCTH WH(OpPMAIUHU, TEPECUUCTUTE
nocyuencTBus nociuegHeid. C KakuM TPyJAOM U MMEHEM KaKOro YYEHOI'O CBSI3aHO
MOSIBJICHUE KOHIIENIMKU acuMMeTpuyHOocTH uHpopmaiuu? Ilepeuncnure wu
OXapaKTEepU3yHTE CIIOCOOBI MPEOI0ICHHS MHHOPMAIIMOHHON aCUMMETPHH.

2. Jaiite  ompenenenne uW  oxapakrepusyite wmoaens CAPM,
MEPEUYUCIIUTE BapUaHThl €€ MPUMEHEHUSI B KOpropaTuBHbIX (puHaHcax. [1o kakoi
dbopMmysie paccUMTBIBaeTCS OXUAaemas JIOXOJHOCTh akiui kopmoparuu? C
MMEHAMHM KaKUX YYEHBIX CBSI3aHO nosiBjieHue Mojenu CAPM?

3. OxapaktepuzyiTe MOJEIb KOPIIOPATUBHOIO YNPABJICHUS, U OTBETHTE
Ha BOMNpPOC, Kak 3(PQPEeKTUBHOCTh MOCIEIHETO CBsi3aHAa CO CTOMMOCTBIO OW3Heca.
[lepeuncnure W OXapaKTEpPU3yWTE€ HM3BECTHHIE BaM MOJIEIU KOPIOPATUBHOTO
yrpasieHus. Ha kakux npyHIUIIaX OCHOBAHO KOPIOPATUBHOE yIpaBieHue?

4.  Ilepeunciure OCHOBHbIE (OPMBI  (PUHAHCOBOTO  PEMOPTUHTA.
OxapakTepu3yiTe MOJICIN U CTaHJAPThl PACKPBITUSA KOPIOPATUBHOM (PUHAHCOBOM
oTuyeTHOCTH. KakoBbI TEHAECHIIMM COCTaBJIEHUS r0JI0BOM (DMHAHCOBOW OTYETHOCTH
nocieaHux Jer?  PackpoliTe OCHOBHBIE YEPThl COBPEMEHHOTO HWHTEPHET-
pEnopTUHTA.

3. JlaliTe  ompeneneHue crouMoctd OusHeca. Ilepeuncnure U
OXapaKTepU3yHUTe TMOJAXOAbl K OIIEHKE CTOMMOCTH OHu3Heca, MepeYuciInuTe
OCHOBHBIE METOJIbI B pPaMKax Kakaoro mojaxona. Onummre moapoOHO METOJBI B
paMKax CpaBHUTEIBHOIO U 3aTPATHOTO MOX0/IOB.

6. Onuiure ajaropuT™M HAXOXKJICHUST CTOMMOCTH OW3HEca C MOMOIUIBIO
METOJOB JUCKOHTUPOBAHMS JICHEKHBIX IIOTOKOB W METOJA KaluTaIu3aluu.
[IpencraBpTe Qopmynsl  HaxoxzaeHus BenuuuH FCF, CCF, ECF. Kak
OTIpeJIeNsIeTCs] CTOMMOCTh OM3Heca Mo MeTojoM Kanutanusanuu? [lepeuncnure u
OXapaKTEPU3YHUTE METOJIbl HAXO0XJICHUS CTaBKU JHCKOHTUPOBAHUS B paMKax
JAHHOT'O METOJa U OTBETHTE HA BOIPOC, YTO MOKET MCIOJIb30BaThCA B KaueCTBE
OE3pHCKOBOM CTaBKH.

7.  Haiite ompenenenue u npencraBbre (opmyinsl pacuera EVA. C

HUMCHaAMU KaKux YUYCHBIX CBA3aHO IIOABJICHHUEC I[&HHOIZ KaTeropuu B
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KOpHopaTuBHBIX (uHaHCaX. ONHUIIUTE TOCIEJACTBUSA pPEATU3ANN  Pa3TUIHBIX
TEMIIOB pocTa Jyisi Ou3Heca Ha ocHOBe Kputepusi EVA.

8. Onummre W npeactaBbTe (PopMmylly ONpeeneHus NOTPEOHOCTH B
JIOTIOJTHUTEIPHOM BHEIHEeM (uHaHCHUpoBaHuM Oyaymiero pocra OusHeca. Kax
ClIeAyeT HHTEPHPETHUPOBATh IIOJYYEHHBIE HAa OCHOBE pAacUe€TOB MO JIaHHOU
dbopmyne pesynbTarhl? Kakoil mokasaresb XapakTepu3yeT oO0ecleueHHEe pocTa
Ou3Heca 3a CUeT BHYTPEHHUX MCTOUYHUKOB (DMHAHCUPOBAHUS, MO KaKoul dopmyrie
OH pAacCUMUTHIBAETCS?

0. B kakux ycrmoBUAX TpPH MPOYMX PABHBIX YCJIOBUSX 00ECIIEUMBACTCS
pOCT KOpIIOpallMM 3a CYET HepachpeneileHHoM mnpulbuin U 3aiimoB? Kakoi
MOKa3aTellb XapaKTepu3yeT MAaKCHUMAJIbHBIA TEMII pocTa OW3HEca, JOCTHIaeMbIil
NPy 3aJaHHBIX 3HAYCHUSIX OCTAIbHBIX TIEPEMEHHBIX 0€3 MPHUBJICUCHUS
(bUHAHCUPOBAHUA 3a CUET BBIMYCKAa HOBBIX aKIMH W MO KakuM ¢GopmysiaMm OH
MOKET OBbITh pacCUUTaH?

10. Haitite onpenenenue crparerun OusHeca. llepeuucnure u
oxapaktepusynte kpurepun SMART B cTparermyeckom I1eJeNOJIaraHuMu.
Ilepeuncnure, OxapakTepu3yuTe M NPUBEAUTE NPUMEPBI CTPATETHM POCTa
ousneca. C WMEHEM KaKOro YYEHOTO CBsi3aHa KIaCCHU(PUKAIMS <«ITATOHHBIX
cTpaTeruii Ou3Heca, a TaKkKe JOCTUKEHUS B KAaKOW HayKe MPOCIaBWIA aBTOpa?
O603Ha4YbTE MECTO (PMHAHCOBOU CTPATETHUH B KOPIIOPATUBHOM MEHEIKMEHTE, U €€
B3aMMOCBSI3b CO CTpaTeruei OusHeca.

1. N3o0pazute Matpuily (UHAHCOBBIX CTpAaTETUl KOpIopaluud Ha
OCHOBE KpUTEpHUsI POCTa €€ CTOMMOCTH. OMNHILNUTE YCIOBHS NMPUHATHS PEIICHUIN
(hMHAHCOBOTO MEHEKMEHTA B KaXKJIOM KBaJpPAaHTE MATPUIIBl U OXapaKTepU3yUTe
BO3MO>KHbIE BAPUAHThI HPUHATHUS STUX PEIICHUHN B KaXKJAOM OTJEIBHOM CITydae.

12. Jlaiite ompenenenne (QUHAHCOBOTO MHCTpyMeHTa. Packpoiite
cojiep>kaHre (PUHAHCOBBIX AaKTUBOB U 00S3aTENbCTB, MPUBEAUTE MPUMEPHI.
OTBeThTe Ha BOMPOC, YTO TAKOE AaKIUA, KIACCHPUIUPYUTE akKIuu 1Mo (Gopme
BBIITyCKa, 00BEMY NPEAOCTABIISIEMBIX MPAB M CTAAUSIM PA3MEIICHUS U OIUIaThl U

OXapaKTEPU3YHUTE KaKIbI U3 BUIOB.
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13.  OtBeTbTe Ha BONPOC Kakue OBIBAIOT IICHBI AKIIUW U OXapaAKTEPHUIYHTE
ux. [lepeuncnure mnokazatenu >(PQPEKTUBHOCTH SMUCCUM AKIUH U TPHUBEAUTE
(dhopmyJibl ISl UX pacuera.

14. [lepeuncnuTe moka3zaTenu OOpaIleHWs AKIWA Ha PHIHKE IEHHBIX
OyMmar u npuBeaute (Gopmyisl 1 ux pacuera. OTBEeTbTE Ha BOMPOC YTO cOOOM
MIPEAICTABIIET PEUTUHIOBAS OLIEHKA aKIUW U KAKUE UHCTUTYTHI €€ OCYIIECTBIISIIOT.

15.  Ilepeuncnute pakTophl, BAUSIONIME HA JOXOAHOCTh akiui. OTBEThTE
Ha BOIIPOC YTO cO00i mpecTaBisgeT co0oil HopMa JOXOAHOCTH akiuu. [TpuBeaure
(dbopMyIBl pacueTa HOMHHAJIBHONW HOPMBI TOXOAHOCTH, TUBUACHIHON JIOXOJHOCTH
1 TIOJIHOM JOXOJHOCTH aKIIHM.

16. Jlaiite onpeneneHue OONMrallud M MPEICTABbTE MX KIACCH(PHUKALIUIO
M0 BUJY DMUTEHTA, Cpokam, (hopme, XapakTepy OOpalleHus, a TaKXKe crocodam
peanu3anMy  TpaB, BBIIUIATBI  J0XO0Ja, TMOTallleHus U  00EeCHeYeHHOCTH
o0s3aTenbeTB. OXapakTepu3ynTe NepeurncIeHHbIE BUbI.

17. TIlpuBemute Qopmylbl pacyera IEHbl OOJUTaIlMH, €CIH KYIOHBI
BBITUIAYMBAIOTCS OJIMH pa3 B TOJ WIM HECKOJbKO pa3 B roay. llepeuucnure
dakTopel, BIUAOIMME Ha IeHy oOnuranuu. [IpuBemurte dopMmysasl pacuera
JIOXOTHOCTU OECKYMOHHBIX M KYIMOHHBIX OOnuramuii (Tekymasi JOXOIHOCTh H
MOJIHAs OPUEHTHUPOBAHHAs JOXOJIHOCTh). OTBETbTE HA BOMNPOC YTO COOOM
MPEACTABIIICT PEUTUHTOBAsl OIEHKa OOnHWranuii W Kakue WHCTUTYTHI ee
OCYUIECTBIISIOT.

18. JlaiiTe ompencieHUE M MEPEUUCIUTE OCHOBHBIE XapaKTEPHUCTUKH
mopanuu  obnurarnuit.  [IpuBeaute ¢dopmynsl pacuera mgopanuu Makanes u
MOIU(PUIIMPOBAHHOMN JIOPAIU, OXaPAKTEPUIYITE CYLITHOCTh MOCIEAHEH.

19. JlaiiTe ompeneneHUe BEKCeNsd, IMEPEUYUCIUTE €ro OCHOBHBIC
XapaKTepUCTUKU U cBoMcTBaA. [IpuBenure o0s13aTebHbIE PEKBU3UTHI BEKCEIIA.

20.  PackpoiiTe mOHSATHE WHBECTUIIMOHHOTO MOPTHENS U CIACAYIOUIUE €ro
Kiaccu(ukanuu: Mo BuUAaM OOBEKTOB WHBECTHPOBAHUS, MPUOPUTETHBIM IICIISIM
MHBECTUPOBAHUS, OTHOIICHHIO K TMPUHUMAEMbIM WHBECTHUIIMOHHBIM pHCKaM,

YPOBHIO, TEPUOJly HWHBECTUPOBAHUS paA3/IMYalOT, CTAOUIBHOCTH CTPYKTYpbI
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OCHOBHBIX BHJIOB OOBEKTOB HMHBECTUPOBAHMS, BO3MOXHOCTH HM3MEHCHHUS
NEPBOHAYATILHOTO O0IIEr0 00beMa MHBECTUIIMOHHOTO TTOPTders.

21. [lepeuncoure U OxXapakTepU3yUTE NPUHLHUINBI U OCHOBHBIE 3Tallbl
(bOpMHUPOBAHUS U YIIPABJICHUS] HHBECTUIITMOHHBIM MTOPTQEITEM.

22. OxapakTepuzyTe  CIEAyIOIHEe  METOAbl  MOJICIUPOBAHUA
WHBECTUIIMOHHOTO mopTdens: Meron BbiOopa mo Ilapero; mMeron BwiOOpa IO
bopno; meron BeIOOpa TO yHIENBHBIM BEcaM IMOKaszaTelied, IMpuU KOTOPOM
KpUTEpHAJIbHbIE TOKa3aTelld PaHXUPOBAHbl IO 3HAYUMOCTU [UIsi WMHBECTOPA;
KOMOWHUPOBAHHBIC METObI; METO bl TMHEHHOTO MPOTPAMMHUPOBAHU.

23. Oxapakrepu3yite MOAENb ONTUMHU3AUUMUA  HMHBECTULIMOHHOTO
noptdensa I'. Mapkosuna. Kakoii 0CHOBONOJIAraroNil NPUHIIMI JIEKUT B OCHOBE
nanHoM Teopuu? Jlaiite ompenenenue 3GGEKTHBHOTO MOPTQENsT U OTBETHTEC HA
BOIIPOC KaK pelllaeTcs 3a/1ada ero Bbi0opa B paMKax JaHHOW MOJIEIH.

24.  Oxapaxrtepu3yiite Mojaesb HHBeCTUIIMOHHOrO nopTdens . Tobuna.
N3 xakux mnpenmnonoxxkeHud wucxoawsn astop? KakoBa rnaBHas 3amaya mpu
dbopmupoBanuu TOpTdenas B paMkKax JaHHOW Teopuu? JlaliTe ompeneneHue
OE3pUCKOBBIM aKTMBaM U OTBETHTE HAa BOMPOC BO3MOXKHO JIM Ha TMPaKTUKE
peanu3oBaTh NOJIOKEHUS TAHHOW TEOPUHU.

25. OxapakTepusynTe HWHACKCHYKD MOJEIb Y. [Mapna. [aiirte
OTIpe/ieNICHNEe CHCTEMaTHYEeCKOro M CIEUU(UYECKOTO PHUCKOB, U OINPEACIUTE
BO3MOYKHOCTb MX ycTpaHeHus. Yrto, cornacHo Y. lapmy, HeoOXoauMO 3HATH IS
(hopMupoBaHUs ONITUMAIBLHOTO TTOPTQesi?

26. Jlaiite ompenenenre u npuBenure Gopmyibl pacyera Oera-
korddunrenToB aktuBa u noptdens B pamkax monenn CAPM. Ilpencrasbre
MOJIHYIO UHTEPIPETAIHNIO PA3TMYHbBIX 3HAUCHHM OeTa-kordduireHTa.

27. llepeunciure U  OXAPAKTEPU3YWTE€  OCHOBHBIE  IPEANOCHUIKH
MOsABJIEHUS U TeopeTndeckue nomymenus moaenu CAPM. Urto o3Havyaer TepmMuH
«Hernpusitue pucka»? ChopmynupyidTe u 00OCHYWTE TEOpemMy O pa3/eiICHHUU.

Jaiite onpeeneHue ppIHOYHOIO MOPT(Es.
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28.  M3obpaszute rpaduuecku muHu0 SML, HHTEpIIpEeTUPYHTE pa3INIHbIE
3HaueHus Ha TuHUU. JlaliTe onpenenaeHue u npeacTaBbre Gopmyity pacuera anbda-
napametpa. UHTepnpeTupyiite MHOrooOpa3ue ero 3Ha4eHU.

29. JlaiiTe ompeneneHne W OXapakTEPU3yHUTe MOIeTh apOUTPaKHOTO
ueHooOpazoBanusa «APT». Kro Obu1  aBTrOopom jaHHOMl Teopun? [laiite
omnpenenenve apoutpaxka. IlpeacraBpTe (GopMmyny pacdera  OXKUIAEMOU
JOXOJHOCTH aKTHBA 110 MoAenn «APTy.

30. JlaliTe onpeneneHne U OXapakTepu3yuTe ONEpaTUBHOE yIPaBICHUE
noptderneM (GUHAHCOBBIX HWHBeCTHIHM. [lepeuncianTe W pacKkpouTe STarbl
OIEpPAaTUBHOIO yrpaBiieHus noprdeneM ¢uHAHCOBBIX MHBecTUlUU. [lepeunciute
U OXapaKTEepU3yHTE OCHOBHBIE THIbl YIpaBieHUsA MopTderneM (HUHAHCOBBIX
VHBECTHIUH.

31. B d4em 3akmrouaercst pa3pabOTKa CUCTEMBI OIICHOUHBIX MTOKa3aTeseh u
YCTaHOBJICHHE MEPUOJIUYHOCTH MOHUTOPUHTA MHBECTULIMOHHOTO  MOPTQens?
Uro BriroyaeT B ce0s KOMIUIEKC OIEHOYHBIX TNokazarenei? Kak peanusyercs
TeKylIasl OlIeHKa Moka3aresiei noprdesns GUHAHCOBBIX UHBECTUIIUN?

32.  Kak peanusyeTcst aHaau3 v IPOTHO3 JUHAMUKHA OCHOBHBIX (DaKTOPOB,
onpenenstonux dPppekTuBHOCTh (PUHAHCOBBIX WHBecTunmii? Ilepeuuncnure
OCHOBHBIE (DAKTOPBHI, BIUSIOIINE HA U3MEHEHUE T0XOJHOCTH J0JIEBBIX U J0ITOBBIX
WHCTPYMEHTOB.

33. Kak ocymecTBiseTcs ONpENeieHue HalpaBICHU W CPOKOB
pecTpykTypusanuu noptdessi B pa3pe3e OCHOBHBIX rpynn (HUHAHCOBBIX
UHCTpYMEHTOB? KakoBbl 0COOCHHOCTH yIpaBIeHUS] MHBECTUIIMOHHBIM MOPTQEneM
IpY aKTUBHOM M MACCUBHOM YIIPaBJICHUHU.

34, Kak ocylmecTBisieTcsl ONpEACICHUE HaMpaBICHUI U  CPOKOB
pEeCTpyKTypHu3aluu mopTdenss B pa3pe3e KOHKPETHBIX BHUJOB (PUHAHCOBBIX
MHCTPYMEHTOB? (OXapakTepU3yHUTe€ OCHOBHBIE METOAbI MACCUBHOIO YIIPABJICHUA
noptdeneM: METOA <JIECTHUIIB», WHIACKCHOTO (OoHAa, WMMyHHU3auH. KakoBbI

0COOEHHOCTH PECTPYKTYPHU3ALUU MOPTQENs NpyU aKTUBHOM YIIPaBJICHUU.
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35. JlaiiTte ompeaelieHME WHBECTUIIMOHHOTO MPOEKTa W MPEICTABbTE HX
KJacCU(UKAIUMI0O 1O  CICAYIOIMHUM  KPUTEPHUSIM: nenw, — Macmrabam
KAaUTAJIOBIOKEHUN, CpOKaM, PHUCKY, B3aUMOCBS3HM, c(epaMm AesTeIbHOCTH,
COCTaBY MPOEKTa, OOIECTBEHHON 3HAYNMOCTH U TUITY TIpenoiaraeMoro s dexra.
IIpuBenure npuMepsl.

36. Onummre  KA3HEHHBIM LMK ~ WHBECTULIMOHHOIO  IPOEKTA.
OxapakTepusyite NpeabIHBECTUIIMOHHYIO (Pa3y HHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepu3yiTe HWHBECTULMOHHYI0O M DSKCIUTyaTallUOHHYIO (pa3bl
MHBECTULIHOHHOTO ITPOEKTA. Onumure CTPYKTYPY Ou3Hec-IUIaHa
MHBECTULIHOHHOT'O MPOEKTA

38. Ilepeuncinre W  OXapakTEpU3yHUTE MNPHUHIUIBI W  KPUTEPUHU
SKOHOMHMYECKON OLIEHKM WHBECTULHMOHHOIO mpoekTra. ONHUIINUTE aJropuTM
NPUHATUS YIPABICHUYECKUX PEIICHU MO0 HE3aBUCUMBIM U allbTePHATUBHBIM
MHBECTULIMOHHBIM IPOEKTAM.

39.  Onumwurte kak (GopMUpYETCS U U3 YETrO0 COCTOUT JECHEKHBINH MOTOK
MHBECTULIMOHHOTO MPOEKTa, a TaKXKe OTBEThTE HAa BONPOC YTO OTHOCUTCS K
IIPUTOKAM M OTTOKaM OT PA3JIMYHBIX BHJIOB AEATENBHOCTHU. JlaiiTe onpeneneHue u
HEepeYUCINTE YCI0BUs (PUHAHCOBOM peain3yeMOCTH HHBECTUIIMOHHOTO MPOEKTA.

40. [lepeunciure, oXxapakTepusyWre ¢ HOpeacTaBbTe  (HOPMYJIBI
MIPUMEHEHUS POCTHIX METOAO0B OLIEHKH WHBECTHIIMOHHBIX IPOEKTOB KOPIOPALUH.
PaccMoTpuTe 1OCTOMHCTBA M HEIOCTATKU JAHHBIX METO/IOB.

41. JlaliTe ompeneneHue, NMpeAcCTaBbTE pa3auyHble (POpMysbl pacdeTa
YUCTOTO TUCKOHTUPOBAHHOTO J0X0/a, IEPEUHUCIUTE TPEUMYIIECTBA U HETOCTATKH
JAHHOTO METO/a OLIEHKM MHBECTUIIMOHHBIX MPOEKTOB. CHopMynupyiTe aaropurm
npumeHenuss merojga YJJ[. [laiite omnpeneneHue CTaBKH JUCKOHTUPOBAHUS,
NEPEUNCIUTE U OXaPAKTEPUIYITE pa3INuHbIe METOBI €€ OIPEIEICHUS.

42. JlaliTe ompeneneHue, MpeACTaBbTE (QOPMYJbI pacuera HHIEKCa
JOXOJHOCTU JMCKOHTUPOBAHHBIX MHBECTULMH B CIIy4yasX pPa3sHOBPEMEHHOCTU M

CAMHOBPEMCHHOCTHU OCYIICCTBJICHUA BJ'IO)KCHI/II\/'I, NEPpEUNCINTEC NMPECUMYIICCTBA U
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HEJIOCTAaTKU JAHHOT'O METOJAa OLEHKH MHBECTULHOHHBIX MPOEKTOB. OTBEThTE HA
BOIIPOC B Kakoi 3aBucumoctu Hagooures M/ ot Y.

43. JlaiiTe ompencieHuE W OXapaKTEPU3YWTE BHYTPEHHIOK HOPMY
n0X0MHOCTH. ONHUIINTE aNTOPUTM M TpHUBEAUTE (HOPMYJIBI TPUMEHEHUS METOJOB
HaxoxaeHus BHJI 1npu paBHOMEpHBIX U HEPAaBHOMEPHBIX  JEHEKHBIX
MOCTYIUICHUSIX  (METOJl TMOCJIEIOBATENIbHBIX  HUTEpalui, METOJl JIMHEHHOU
uHtepnoisinuu). Ilepeuncnure Bo3moxkHOCTH mpumeHeHuss BHJ[ B oneHke
WHBECTUIIMOHHBIX MpoeKkToB. JlaiiTe ompeneneHre W TNpPeACTaBbTe (POpMYyIy
moauduimpoBanHoit BH/I.

44. Jlalite omnpeneneHue CpokKa OKYIIAEMOCTH HMHBECTHULHW C YYETOM
JUCKOHTUPOBAHUSA, OINHIIUTE aJTOPUTM  €ro  HAaxXOXJCHUA Ha  OCHOBE
CPEOHETONOBOM BEJIWYHUHBI JUCKOHTUPOBAHHBIX JCHEKHBIX TMOCTYIUIEHUU U
HapallleHUs JUCKOHTUPOBAHHBIX JEHEKHBIX MOCTYIUICHUH MO TO/IaM JI0 BEJIUYHHbI
MEpBOHAYAIbHBIX WHBECTULIUH.

45.  Jlaitte ompeaeneHue TUBUIACHIA U OXAPAKTEPUIYWUTE PaA3IMYHBIE MX
TUTIBI B 3aBUCUMOCTH OT CJEAYIONIUX KJIaCCU(UKAIIMOHHBIX MPU3HAKOB: CIOCO0Y
BBIILIAT, Pa3MeEPY, MEPUOJIUYHOCTH BBIILIAT, TUIY aKI[UKA, YACTOTE U OKUIAEMOCTH.

46. Onuimre TEOpUHM BIUSHUS AUBUIACHIHBIX BBIILJIAT HA JUHAMHUKY
Kypca akIui CleQyromux aBTOpoB: MoaunbsHu-Mwumnepa, JlutHepa-I'opnoHa,
bmka-1lloymsa, bxarrauapus, JlunienOeprepa-Pamacsamu; JIxencena-MeximHra.

47. Jlaiite ompeneneHue AUBUIACHIAHOW IIOJUTUKUA  KOPIIOpALIUH,
MIEPEUNUCIIUTE U OXAPAKTEPU3YWTE OCHOBHBIE €€ THUMbl. ONUIIMTEe OCHOBHBIC
METOAUKH JWBUACHAHBIX BBIIIAT, PACCMOTPUTE MPEUMYLIECTBA U HEIOCTATKU
MPUMEHEHHUS KaXKI0M U3 HUX.

48.  JlaWiTe ompeneneHue U MpeACTaBbTEe (GOPMYIBI pacdeTa CIeAyIOInuX
nokasareyied OIIEHKA JIMBUJICHIHOW TIOJUTUKHU KoOpropamuu: KodhduimeHt
BeIIIaThl  AuBuAeHAoB, EPS, DPS, auBuaeHmHas JOXOJHOCTh  aKIIUH,
mynptamuinkatop P/E. TlpencraBere dopmysbsl pacueTa BHYTPEHHEH CTOMMOCTH

akiuu Ha ocHoBe DCF-moaxozaa (115 MoCTOSIHHOTO M HEMOCTOSHHOTO JTUBHUACHIA).
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PaccmoTrpute paznuunbie (pOpMyITbI HAXOXKJAEHUS CTOMMOCTH aKIMK IO MOJIETH
I'opnona.

49.  Jlaiite onpeneneHnue pecTpyKTypU3alui KOPIOpayu, MEPEeUUCIUTE U
OXapaKTepU3yHTe 3a7a4uu, BUIbl U HAIPABJICHUSI PECTPYKTYPHU3ALINH, a TAKIKE TUIIbI
WHTETpaluy NPEIPUITUM.

50. JlaliTe omnpeneneHue M oOxapakTepuzyute creayroume G(opMbl
PECTPYKTYpHU3aLMKU: PACIIUPEHUE, CIHSHUE, MPUCOEAUHEHUE, MOIJIOUIEHUE,
pasnenenue, BoiaesneHre. OTBETbTEe Ha BOMPOC YTO COOOM MPE/ICTABISAET XOJIMHT,
Y B YEM €TI0 OCHOBHBIE IOCTOMHCTBA.

51. Oxapakrepu3yiiTe  CIEIyIOIIUE  MOTUBAILMOHHBIE  TEOPHUHU
PECTPYKTYpPHU3aLlUA: CUHEPTrUH, areHTCKUX U3JEPKEK CBOOOJIHBIX MOTOKOB
JICHEXXHBIX CPEJICTB, TOpAbIHU, Q-Teopuu. Knaccudunmpyiite MOTUBBI CIEIOK.

52. IlpencraBbre  KilacCU(UKALMIO  CTpPATETUd  PECTPYKTypHU3allH,
MIPUHIIUIIOB U MPOOJIEM yIpaBICHUS PECTPYKTYpPHU3ALIUECH.

53. Packpoiite paznuuusi OyxraiaTepckoro u (PUHAHCOBOTO MOJIXOJIOB K
aHanu3y CTPYKTYypbl kanutana. llepeuucnure u mpencraBbre GOpMysbl pacyeTa
MOKa3aTeleld  OLICHKU  BIUSHHE CTPYKTYphl KamuTajla Ha  CTPATETHIO
(bvHaHCHPOBaHUS KOMITAHUU.

54. JlaliTe oOmpenesieHue M OXapaKTEpU3yuTe CIHEAYIOINE TEOPHUU
CTPYKTYpPBI KaluTaja: TPaJAuLMOHHBIM OAX0I K CTPYKType KanuTana ['. Jltopana;
teopust @. Moaunbsiuu u M. Munnepa (1-s1 u 2-s1 Teopema, JOMYUIEHUS! U BBIBOIBI
TEOPHH ); KOMIIPOMUCCHBIE MOJIENH.

55. llepeuncnure W 0OXapakTEPU3YUTE METOJbI YIPABICHUSA CTPYKTYpPOH
kanutana. OO0o3HaubT€ U MpeACcTaBbTe (POPMyJbl pacueTa KpUTEPUEB
ONTUMU3AIUU CTPYKTYPhI KaluTasa.

56. [lepeuniciure U oxapakTepu3yTe STanbl (GOpMUpPOBAHUS IIEJIEBOU
CTPYKTYpBHI Kanurania. Hanre noapoOHoe ONMCaHNE OCHOBHBIX,
WHCTUTYIIMOHALHO-TIPABOBBIX,  (PMHAHCOBO-JKOHOMUYECKUX U  COIHAIIbHO-
yIpaBiieHuYeCKuX (DaKTOPOB BHEIIHEH U BHYTPEHHEU Cpeibl KOMITAHUU BIIMSIIOIIAX

Ha (POPMHUPOBAHUE ONTUMAIBHOU CTPYKTYpPhI KanluTaia.
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IIpumepsl TECTOBBIX 3aaHUMI

1. 1. Ananu3, KOTOpbIA Oa3zupyeTcs Ha OIEHKE IUHAMUKHU Pa3BUTUS U
3 (HEKTUBHOCTH XO3SUCTBEHHOW NEATETLHOCTH KOMITAHMHM-OMUTEHTA, a TaKXKe
BIUSIHUSL PA3UYHBIX (PAKTOPOB OKpYKalOLIEed Ccpeabl, KOTopas BO MHOTOM
ONPEAENSAET €€ COCTOSTHUE, HA3bIBACTCH. . .

A SWOT

b cratucTnueckui

B dyHnameHnTanbHbIM

I' TexHnuecknii

2. B kakod MoAenM KOPIOPATUBHOTO YIPABICHUS COBET JIUPEKTOPOB
dbopMmupyeTcss W3 Pa3IMYHBIX ~ KAaTETOPUH  JUPEKTOPOB:  HE3aBHCHMBIX,
HEUCTIOJHUTENIbHBIX W HCIOJHUTENIBHBIX, KOTOPBIE HaJJIekKaIIUM 00pa3oM YyxkKe
pacrpeenstoT NOJTHOMOYUS MEXKTy cOO0M?

A T'epmaHckast MOAENb

b Ucnamckas monens

B Anrno-amepukaHckasi MOAEINb

I' SInonckas moaenp

3. Kakass Mozenb packpbIThs KOpPHOPATUBHOW (PUHAHCOBOM HH(pOpMAaIuu
OPUEHTHUPYETCS Ha HYKJIbl IIUPOKOTO Kpyra HHBECTOPOB?

A AHrno-amepukaHcKkas MOJENb

b Mcnamckas moneinb

B KoHTuHEHTalIbHAs MOJEb

I' BocTouHoeBpoIieckas MOJIEIb

4. Kem ObL1a copMynupoBana runores3a 3pGHEeKTUBHOTO phIHKA?

A Ix. Ban XopH

b 1. Aucos

B 0. ®ama

I' ®@. Kotnep

5. Henexubiii notok FCF paccuutsiBaercs no popmyie:
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A EBIT +D - CAPEX -AWC-1-AT

b EBIT + D - CAPEX - AWC — HT

B EBIT + D - CAPEX - AWC —-1-DP + DI - AT

I" Het BepHOTO OTBETA

6. B paMkax cpaBHUTEIIBHOTO MOAXOJa K OIIEHKE CTOMMOCTH OH3HEca He
MIPUMEHSIETCS

A MeToa KOMIaHUHU-aHAJIoTa

b meTon coenok

B meTonx orpacieBbix ko3hpuImeHToB

I' meton EVA

7. Ecmn Y1 /] 6ompme 0, To...

AWM ot 0 mo 1

b UJIJI Gonpbie 1

B NJIJI mensbie 0

I' U pasen 0

8. DFL=(1-t)x(ROA—1)x E/ D -»9r10...

A popMyna mpou3BOJICTBEHHOTO phluara

b popmyna onepanmonHoro peryara

B popmyna punancoBoro peruara

I' popmyna spdexra pruHancoBoro prryara

9. Kak yBenuuenne (QUHAHCOBOrO pblyara IMpU €ro pazyMHOM
UCII0JIb30BAHUH BIIUSET HA peHTA0EIbHOCTh COOCTBEHHOTO KamuTaa:

A TIOBBINIAET YPOBEHHb PEHTAOCIHHOCTH

b He BnuseT Ha peHTa0EeTbHOCTH COOCTBEHHOT'O KamuTalia

B caHuxaeTr ypoBeHb peHTa0EIbHOCTH

I' HeT npaBuUIBLHOTO OTBETA

10. C nmoMoIipt0 Kakoro u3 CiIeAYIOIIUX METOJIOB MOXKET OBITh OIpe/eseHa
CTaBKa JUCKOHTHUPOBAHMUSI:

A Meron pacuera cpefHeB3BenieHHon croumoctH kanutana (WACC)

b MCTO/J PbIHKa KalnuTajlaa
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B meronq EVA

I meTon oTpacieBbix KO3 PHUIIMEHTOB

11. Crparerus pocra Ou3Heca, NMpU KOTOPOW MPOMCXOAMT IMOIJIOMICHHUE
ITOCTABIIHUKOB ChIPbs, HA3bIBACTCH:

A cTparerueil KOHIJIOMEpPaTUBHOM AUBEPCU(PUKALIMU

b crparerueii Bnepen uayen BEpTUKAIbHOW HHTETPALIUN

B ctparerueii ropuzoHTanbHON qUBEpCcUpUKAIIIN

I" crpaTerueit 0OpaTHON BepTUKAIBLHON UHTETpalluu

12. ITpu BHA >r ...

A Y1/ pasen 0

b Y/I/] paen BH/]

B Y/I/] mensbiiie 0

I' Y11 6ompime 0

IIpumMepbl NPAKTUKO-OPUEHTUPOBAHHBIX 3aIaHUI

1. Ecnu nenbto Ou3Heca SBISETCS POCT €ro CTOMMOCTH Kakoe COYeTaHue
ROIC 1 WACC Heob6xoaumo 00ecieUnTh MEHEIKMEHTY ?

2. Eciu pns obecniedeHUs: COOCTBEHHOTO pOCTa KOMIIAHUSA IUTAHHPYET
MCIIOJIb30BaTh COOCTBEHHBIC M 3aEMHBIE CPEICTBA, NMPU HEU3MEHHOW BEIHUYMHE
(bMHAHCOBOTO phluara, ¥ HE OCYILIECTBIISS JOMOJHUTEILHOM 3MHCCUM aKLIMA Ha
KaKOW MOKAa3aTelb €1 CIEAyET OPUEHTHUPOBATHCS ?

3. Eciam uenp WHBECTUUMOHHOM TMOJUTUKMA KOMIIAHWM  SBJISIETCSA
oOecrieyeHue MaKCHUMaJIbHOW JOXOJHOCTH HYKHO BBIOMpATh WHBECTULIMOHHBIE
MPOEKTHI C MAKCUMAJIbHBIM WJIM MUHUMAaJbHbIM 3HaueHueM BH/I?

4. SIBnsiercs v onpaBaHHBIM /711 COOCTBEHHUKOB OM3HECA UCIIOJIb30BAHUE
3a€MHBIX MCTOYHUKOB (PMHAHCHUPOBAHUSA MO cTaBke 17 % romoBbIX, NpU HAJTUYHUE

COOCTBEHHBIX HCTOYHUKOB, B YCIOBHUSX Hajora Ha mpuObuib 20 %?
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5. Kakoii moxa3zarenb BepHee oTpaxkaeT 3()PEKTUBHOCTh WHBECTUIIUN
KOPHOpaIuu peHTA0eIbHOCTH UHBECTUIUHN WM BHYTPEHHSISI HOPMa IOXOAHOCTH U
noyemy?

6. [onmyctuMo 1M B JOJATOCPOYHOM MEPCHEKTHUBE MAKCUMU3UPOBATH
KOd(pGUIIMEHT AUBUIICHIHBIX BBIIIAT MPU MPECICIOBAHUMU 1IETM MaKCUMHU3AIUU
KanuTaau3aluu Ou3Heca u nouemy?

7. Eciiu ROIC = 11 %, WACC = 10 %, a uaBectupyemsbiii kanutai 100 MiaH
py0., uemy paBHa EVA?

8. Ecnmu EBIT = 10 mun py0., a uaBectupyemsiii kanutan 100 miaH pyo.,
yemy paBHa ROIC?

9. Uemy paBeH HUHJIEKC JOXOJAHOCTH TUCKOHTUPOBAHHBIX WHBECTULIUU MpHU
MEePBOHAYAIILHBIX WHBECTHIHMSIX, PaBHBIX 75 MIH. py0., W BEJIUYMHE YHUCTOTO
JTUCKOHTHUPOBAHHOTO f0oxoaa 19,8 muH. py0.?

10. Ecnu nonst coOCTBEHHOTO KamuTajla KoMnaHuu coctasisier 60 %, npu
croumoctu 20 %, a pons 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, nipu Hanore Ha npuObuIb 20 %?

11. Ecm EBIT = 100 mun py6., amoptuzanus 20 MiaH py0., KanuTaabHbIC
BioxkeHus1 10 MiH py0., u3MEHEeHUsI COOCTBEHHOTO 000pOoTHOrO KamuTana 20 MITH
py0., a Hasior Ha npuObulb 20 %, YeMy paBeH CBOOOIHBIN JEHEKHBINM MOTOK
(FCF)?

12. Ecnu EBIT = 100 man py6., amoptuzauust 50 MiaH py0., KanuTaibHbIe
BioxkeHus 40 MiiH py0., U3MEHEHHs] COOCTBEHHOTO 000pOTHOTO KamuTaia 10 MiaH
pyO., BeIIIaynBaeMblie nporeHTsl 20 MiH. py0., a Hajor Ha npubsuUTb 20 %, yemy
paBeH cBOOOIHbIN neHexHbIN oToK (FCF)?

13. Ecnu Ou3Hec MpeAnoyuTaroT MOJIUTUKY arpecCUBHOTO pa3Butus (g >
SGR) nmubo mpuHamnmexaT K OBICTPOPACTYIEH OTpaciv, U M3-3a CYIIECTBEHHBIX
3aTpar Ha yBEJIWYEHUE aKTUBOB JIaXKe€ MPHU BBITUIATE HEOOIBIINX AUBUIAEHIOB MO0
UX TOJIHOM OTCYTCTBUM OH HE MOTYT MOJJCP>KUBATh BBICOKHE TEMIIbI pPOCTa
HCKJIFOYUTEIBHO 3a CUeT COOCTBEHHBIX PECypCOB Kakoid (DMHAHCOBOM CTpaTeruu

CIIeAYEeT NPUIEPKUBATHCA MEHEIKMEHTY ?
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14. Ecnu y KOMIAHUU TOJOXKUTEIbHAS SKOHOMHYECKas g00aBlICHHAS
CTOMMOCTb, U TMPHU ITOM H30BITOK JeHek)HBIX cpeAcTB (g < SGR), uto cnenyer
MPEANPUHATh MEHEHKMEHTY KOMITaHUU ?

15. Ecnu xopmopamusi emie HE BbIIUIA HAa HEOOXOIUMBIM YPOBEHD
pPEHTa0ETLHOCTH M3-3a OBICTPO yBEIUUYMBAIONINXCS 00beMOB aesaTenbHOCTH (EVA
< 0), 4 clIeICTBUEM JTAaHHOW CUTYyallUH SIBJISIETCS OCTpasi MOTPEOHOCTh BO BHEITHEM
(vHaHCHPOBaHUY, BbI3BAHHASI HAPACTAIOIINM JI€(PUIIMTOM JIEHEKHBIX CPEACTB (g >

SGR), TO yTO creayeT NpeANnpPUHATh MEHEIKMEHTY ?

IIpumepsbl 3K3aMeHAIIMOHHBIX 0UJI€TOB

®EJIEPAJILHOE TOCYJIAPCTBEHHOE OBPA30BATEJIBHOE BIO)KETHOE
VUPEXIEHUE BBICILIET'O OEPA30BAHMS
®UHAHCOBBIA YHUBEPCUTET
IIPU TPABUTEJIbCTBE POCCUNCKOM ®EJEPALIMA
(PuHAHCOBBIl YHUBEPCHTET)

Kpacnonmapckuii dhunman Kadenpa «OxoHOMIUKA U PUHAHCHD

Jucuunnuna « PUHAHCOBBIN MEHEHKMEHT dopma o0yueHHus: OUHas

Kypce 3 Cemectp 5

Hanpasnenne 38.03.02 «MeHegxMeHT» npodmm «MeHEeKMEHT OpraHHu3aIin,
«Y1papieHHe IPOESKTaMU»

3K3AMEHAIIMOHHBINA BIJIET Ne 1

3agaHnus YK3aMeHAIIMOHHOI0 ONJIeTa Bbanasl BPC

Bompocsr:

1 | PackpoiiTe moHATHE aCHMMETPUYHOCTH MH(OPMAIMH, MEPEUNCIUTE HOCIECICTBUS MOCIEAHEH.
C KaKuM TPYZOM U HIMEHEM KaKOT0 yUCHOTO CBSI3aHO MOSABJICHHE KOHIETIMA AaCHMMETPUIHOCTH

nHpopMmanuu? I[lepeuncnure M oOXapaKTepH3yHTe CIIOCOOBI MPEOMONICHHS WH(POPMAIMOHHOM 18
ACHMMETPHH.

2 | Kak ocyIiecTBisieTcs ONMpec/icHHE HAMPABICHUN W CPOKOB PECTPYKTypu3aluu moptderns B
pa3pe3e KOHKPETHBIX BHJOB (DMHAHCOBBIX HMHCTPYMEHTOB? OXapakTepu3yHTe OCHOBHBIC
METOABI I[ACCHBHOIO YIPaBJICHUS TOpTHEIeM: METOA <«JIECTHHIbIY, HHICKCHOTO (OHMa, 18
uMMyHH3aMd.  KakoBbl OCOOCHHOCTH PECTPYKTYypU3aldu MOpTdess MpU aKTHBHOM
YIpaBICHUH.
IIpakTHyeckoe 3a1aHue:

3 | IIpousBenute pacuer croumoctd kommanuud [TAO «Anmasmpom» Ha ocHoBe FCF mopmenu. 18

Ucxonnas uHpopMarys:

* BeIpyuKa (Sales) - 5000 muH py6.;

* PeHTa0EIBHOCTh MTPOJIAX JI0 BhIYETa MPOLIEHTOB U Hajoros (Operating margin) — 22 %;
» nons poara (Debt Ratio) - 37 %, xoadpdunuent Equity Beta - 1;

* Ge3puckoBast craBka 1o 30-neraum obmurammsM (Risk-free Rate) — 7 %;
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* peiHOYHAA TIpeMus - 12 %;

« amopTu3anus (Depreciation) — 1000 muH pyo.;

* I3MeHeHHs coOcTBeHHOTo 00opoTHoro Kanutana (Change in Working Capital) - 0;
* karuTansHBIe BokeHws (Capital Expenditures) - 900 muH mot.;

* Hasorosas craBka (Tax Rate) — 20 %;

* cTaBKa 10 3aeMHBIM nctouHukam (Weighted Interest Rate) — 10 %;

* BeJIMYMHA BhIMJIAYMBaCMbIX poreHToB — 200 MitH pyo.

TectoBbIe 3amaHus:

4 | Kak Oyner MEHATBCS CTONMOCTD PEATIPUSATHS TIPH POCTE
CpPEeAHEB3BEIICHHON CTONMOCTH KanuTana?

a) YBEIIMYINTCS 3
0) HE H3MEHUTCS
B) YMEHBIIUTCA

5 B kaxo# mpakTHKe 1Mol CTOMMOCTBIO OM3HEeca TOHUMAETCSl B OCHOBHOM CTOMMOCTH BCETO
WHBECTHPOBAHHOTO B KOMIIAHMIO KalUTajla, KOTOPBIM MEHEDKEPHI YIIPABIAIOT B HHTEpecax
HUHBECTOPOB?

a) B POCCHIICKOI 3
0) B 3apyOeKHOM
B) B HEMEITKOU

T') B aMEpPHUKAHCKOI

HUTOI'O 60
ITonrorosum: B.B.
Buxapes

Ha ocHOBe mepedHss TEOPETHUECKHUX BOMPOCOB M IMPAKTUKO-OPUCHTHPOBAHHBIX 3aJaHUM, YTBEPKICHHOTO Ha
3acemanuu kadeapsl (mpotokos Ne 1 ot 31 aBrycra 2024 1.).

YT1Bepxkaato:
3aBenyronmii kadeapoit JLJI. Uronnua
«31» aBrycra 2024 r.
OEJIEPAJIBHOE 'OCYJAPCTBEHHOE OBPA30OBATEJIbHOE BIO/IXKETHOE
YUPEX/IEHUE BbICIHET'O OBPA3OBAHUA
®UHAHCOBBIII YHUBEPCUTET
IPA TPABUTEJILCTBE POCCUMCKOM ®EJIEPALIMM
(PuHaHCOBBIi YHUBEPCHTET)

KpacHogapckuii pumman Kadenpa «OxoHomuKa u GpHUHAHCHD

Jucnuminna «PUHAHCOBBIA MEHEKMEHT) ®dopma o0ydeHHs ouHas

Kypc 3 Cewmectp 5

Hanpasnenue 38.03.02 «MeHeIKMEHT» npoduinm «MeHeKMEHT OpraHu3alum,

«YnpaBieHHE IPOCKTAMID
IK3AMEHALIMOHHBIN BUJIET Ne 2
3anaHus 3K3aMeHANMOHHOr0 O1IeTa Banasl BPC
Bomnpocsr:

1 OX&paKTCpHByﬁTe MOJCJIb KOPIIOPATUBHOTO YIIPABJICHUA, W OTBETHLTC Ha BOIPOC, KaK
3(1)(1)CI(TI/IBHOCTL IIOCJICAHETO CBsd3aHa CO CTOUMOCTBIO OusHeca. Hepe‘lI/ICHI/ITe n

OXapaKkTepU3yiTe NU3BECTHBIC BAM MOJICIH KOPIIOPATUBHOIO yrpaBiicHUs. Ha kakux mpuHImmax 18
OCHOBaHO KOPIOPATUBHOE yNpaBJieHue?

2 | Jaiire ompenereHWE WHBECTHLHMOHHOTO TPOEKTA W TPEACTaBbTE HX KIACCH(UKAIUIO 10
CIIEIyIONINM KPUTEPHM: TIeJIH, MacIiTadaM KarnuTaIOBIOKEHUH, CpOKaM, pUCKY, B3aUMOCBSI3H, 18

chepaM  JEATENBHOCTH, COCTaBy MPOEKTa, OOLICCTBEHHOW 3HAYUMOCTH H  THILY
npeanonaraemoro dddekra. [TpuBenuTe NpuMepsl.

[IpakTHUecKoe 3a1aHue:

3 | IlpousBeaure pacyer crommoctd kommanuu ITAO «Xmebnpom» Ha ocHoBe CCF mopenw. 18
HWcxonnas napopMarus:

* BeIpyuKa (Sales) - 6000 miH py6.;

* PEHTA0ETBHOCTH MPOJIAX 0 BEIYETA NMPOIIEHTOB M Hajoros (Operating margin) — 22 %;
» nons poara (Debt Ratio) - 37 %, xoaddunuent Equity Beta - 1;

* Oe3prickoBas craBka 1o 30-netaumM oonuranusM (Risk-free Rate) — 7 %;

* ppiHOYHas mpemust - 12 %;
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 amoptm3anus (Depreciation) — 1200 muH pyo6.;

* U3MeHeHHs co0cTBeHHOTO 00opoTHOro Kanutaia (Change in Working Capital) - 0;
* karuTansHBIe BokeHus (Capital Expenditures) - 1000 mirH 10715

+ HastoroBas craBka (Tax Rate) — 20 %;

* cTaBKa 10 3aeMHbIM ucrounnkam (Weighted Interest Rate) — 11 %;

* BENIMYMHA BBIIIIAYMBACMBIX MPOLECHTOB — 220 MJIH pyo.

TectoBbie 3agaHus:

4 | Kakyro cTpyKTypy KanuTana OpeAnpHusITUs CIeAyeT CYMTAaTh ONTUMAIBHONU?

a) ONTHMAIbHOM SBISETCS Takas CTPYKTypa KamWTaina, TpH KOTOPOH JocThraercs
MaKCHMH3anus MPHOBUTH

0) onTMManbHOW SIBIAETCS Takas CTPYKTypa KanuTaja, IPH KOTOPOH CpeJHEB3BEIICHHAsS 3
CTOMMOCTbH KaIlUTaJIa IMEET MUHUMAJIbHOE 3HaYEHHE, a [IeHa NPEIPHATHS — MaKCHMaJIbHOE

B) ONTUMAJBHOW SIBJISETCS Takas CTPYKTypa KalMTajla, NMPU KOTOPOH OCTHIraeTcs paBHOE
COOTHOIIEHHE MEX/y COOCTBEHHBIM U 32€MHBIM KaITUTAIOM

5 | Kakre W3 HIKEHCPCUHCIICHHBIX METOMOB IMPUMEHSIOTCS B PaMKax MIOXOMHOTO IMOAXOda K
OIIEHKE CTOMMOCTH OH3Heca:

a) METOJ KalnTaIn3al[iH 3
0) MeTOoJ KOMITaHWH-aHaAJIoTa

B) METOJ JINKBHJAIIMOHHON CTOUMOCTH

T) METOJ AMCKOHTHPOBAHUS JCHEKHBIX TOTOKOB

HUTOI'O 60
ITonrorosum: B.B.
Buxapes

Ha ocHOBe mepe4Hss TEOPETHYECKHX BOMPOCOB M MPAKTHKO-OPHEHTHPOBAHHBIX 3aaHUii, YTBEPKIACHHOTO Ha
3acemanuu kadeapsl (mpotokos Ne 1 ot 31 aBrycra 2024 1.).

YT1Bepxkaato:

3aBenyronmii kadeapoit JLJI. Uronnua
«31» aBrycra 2024 1.
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IIpumepbl OLIEHOYHBIX CPEACTB sl MPOBEPKU KAXKA0H KOMIETEHIIMH,

¢dopmupyemon JTUCHUNIIMHOA

Tabnuna 8 - TumoBkie OTICHOYHBIE CPECTBA VIS IPOBEPKH KAXIOW KOMIICTCHITHUH,
dbopmupyemoit  gucuuiuiuHOW — «DUHAHCOBBIH  MEHEKMEHT»  HaIpaBJICHUS

38.03.02 «MeHeKMEHT»

Kon HaumenoBanue | MHAMKATOPHI JOCTHKEHUS TunoBble 3a1anus

KOMIIETE KOMIETEHIIUU KOMITETeHIINN

HITUU
IIpogheccuonanvnvie komnemenyuu nanpasnenus (IIKH)

I[IKH-3 | CnocobHOCTB 1. IIpumeHsieT MeTO bl 1. Moxet nu nipu o0ecrieyeHun
PUMEHS T aHaJln3a BHYTPEHHEH U CTpaTeruu pocta
UHCTPYMEHTHI BHEIIIHEH cpenibl OM3Heca, | MCMOJIb30BaThCsl KOPIOpaTUBHAS
MIPOTHO3UPOBAHMUS | C ONPENICTICHUEM 30H Helb MaKCUMH3alUU  YHCTOM
, METOJIbI KOHKYPEHTHOTO npuobLIH?

IUIAHUPOBAHUS U | IpeuMylecTBa GrupMbl 2. Ecmum uenpto  OusHeca
BBIPAOOTKH ABJIAETCA POCT €ro CTOMMOCTH
YIPaBJICHYECKUX kakoe coueranne ROIC wu
peleHnH, a WACC HE00X0IUMO
TaKkKe o0ecreynTh Me-HePKMEHTY?
HUCIOJIL30BaTh 2. Ucnonb3yeT METOUKH 1. Kakoil mnoka3zaTenb BepHee
CIIoCcoObI pacdeTa TIaHoB, OTpakaet 3¢ (HeKTUBHOCTh
oOecrieueHus IIPOrpaMM U IPOTHO30B Ha | MHBECTULIUI KOpHopaunuu
KOOpJAWHALIMA ¥ | Pa3HBIX YPOBHSIX pEHTA0eNbHOCTH  HMHBECTULIUHN
KOHTPOJIA 9KOHOMUKH C 170071 BHYTPEHHSS HOpMa
JeSITeIbHOCTH oTpe/ieNIeHUEeM U OLIEHKOM | TOXOIHOCTH U Iouemy?
OpraHu3alyu uX 3 EKTUBHOCTH 2. SlBnsiercs M OmpaBIaHHBIM
UI1 COOCTBEHHHMKOB OW3Heca
UCIIOJIb30BAaHUE 3aeMHBIX

HUCTOYHUKOB  (PMHAHCUPOBAHUS
no craBke 17 % romoBbIX, Npu
HalIu4yue  COOCTBEHHBIX  HC-
TOYHUKOB, B YCIOBHUSX HaJora
Ha npuobLIL 20 %?

3. Pabotaert ¢ 1. Eciin Gu3Hec mpearnoyuTaroT
HPOTHO3HBIMH HOJIUTHKY arpeccCHBHOTO
JOKYMEHTaMH U pasutua (g > SGR) mmbo
TUTAHAMH OpTaHU3allNH, NpUHAIKAT K
HKOHOMHUYECKOT0 ObIcTpOpacTylIel OTpaciu, U 13-
Pa3BHUTHS OTPACIH, 3a CYyIIECTBEHHBIX 3aTpaT Ha
pErroHa U SKOHOMHKH B YBEJIMYCHUE AKTHBOB JaXKe IPH
eJIOM BBITLIATE HEeOOJBIINX

JUBHUJICHAOB JMOO HX IOJHOM
OTCYTCTBUM OH HE  MOTYT
MOJJIEPKUBATh BBICOKHE TEMIIbI
pocTa HMCKIIOYUTENIBHO 3a CUeT
COOCTBEHHBIX PECYpCOB KakKou
(GbUHAHCOBOM CTpAaTEeruu CleryeT
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CTYJIEHTOB.

MPHUIEPKUBATHCS
MEHEIKMEHTY ?
2. SGR HaxoguTcs B HpsIMOH
WM OOpaTHOW 3aBUCHUMOCTH OT
peHTabeIbHOCTH?

IIKH-6 CrocoOHOCTB 1. ITlpumenser 1. Ecmm miga oOecrieueHus
MPUMECHSTh WHCTpyMEHTapUi COOCTBEHHOT'O POCTa KOMITaHUS
OCHOBHBIE (buHAHCOBOTO IUTAHUPYET HCIIOJIb30BaTh
METO/TBI MEHE[KMEHTA JUIS COOCTBEHHBIE W 3aEMHBIE CpEJl-
¢dbuHaHCOBOTO YIpaBlIEHUS; OLIEHUBAET CTBa, npu HEU3MEHHOM
MEHEKMEHTA MIPUHUMAEMbIe BeIMYMHE (PMHAHCOBOTO phIYara,
JUIS OLICHKH | (PMHAHCOBBIE PEIICHUS C u HE OCYIIECTBIISS
AKTHBOB, TOYKH JIOTIOTHUTETHHON AMHUCCHUU
yIpaBiIeHUsS 3peHus UX BIUSHUS Ha aKIMi Ha KaKoW IOKa3aTelb ei
000pOTHBIM CO3/1aHHE€ CTOUMOCTH CJIEyEeT OPUEHTUPOBATHCS?
KaIluTajioM, KOMIIaHUH 2. Kakumu MeToamMu B paMKax
PUHSTUS JIOXOJIHOTO ~ IOJXO0Ja  MOXKHO
MHBECTHUIIMOHHBIX OTnpeaeNnuTh CTOUMOCTD
peLICHUH, ousHeca?
pelIeHuit no 2. [TpoBoaAMT pacueTsl 1. Ecnmu ROIC =11 %, WACC =
¢uHaHCHpOBaHU | 3G PEKTUBHOCTH 10 %, a WHBECTUPYEMBII
10 peanbHBIX U (uHAHCOBBIX | KamuTtasnm 100 mMuaH pyo., 4yemy

WHBECTHIIHH, paBaa EVA?
MPUHUMAET 2. Tlo3BonseT M METOJ PBIHKA
YIPaBJIE€HYECKHUE PEIICHUs | KamuTana OIpeaeIuTh
0 BBIOOPY MCTOYHUKOB CTOUMOCTh OHM3HECa C YYEeTOM
(buHaHCUPOBAHHUS, €ro  BO3MOXHBIX  OyIymmx
($hopMHPOBAHUIO JIOXOJI0B?
CTPYKTYpPHBI KamuTasa u
JOCTHKEHHUIO (PMHAHCOBOM
3¢ (HEeKTUBHOCTH

[Ipouenypbl  OLIEHMBaHUA  3HAHUM W YMEHUM  PETYJIUPYIOTCA

COOTBETCTBYIOLIMMH MPHUKA3AMU, PACIIOPSHKEHUAMU pekTopata OUHYHUBEPCUTETA

O KOHTpPOJIC YpOBHA OCBOCHUA MUCHHUILIMH H C(bOpMPIpOBaHHOCTI/I KOMHeTeHI_[I/If/i

8 IlepeyeHb OCHOBHOW M [ONOJHUTEJbHOH Y4YeOHOM JIMTEPATYpbI,

HEO00XO0UMOM AJI OCBOCHUSA JUCIHUILINHDBI

HOpMClWlMSHbl@ aKmbl

1 bromxkerHsiit kogekc Poccuiickoit @eneparuu oT 31.07.1998 1. No 145-

@3 (c u3m. u goi.). — URL: http://www.consultant.ru.
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2 TI'paxnanckuii koaekc Poccuiickoin @enepamuu (dacts 1) ot 30.11.1994
Ne 51-@3 (c u3m. u gom.). - URL: http://www.consultant.ru.

3 TI'paxnanckuit konekc Poccuiickoit denepannu (dacts 2) ot 26.01.1996
r. Noe 14—®3 (c u3m. u gom.). - URL: http://www.consultant.ru.

4 Hanorosslii kogekc Poccutickoit deaeparuu (dacts 1) ot 31.07.1998 .
No 146-®3 (c u3Mm. u gom.) - URL: http://www.consultant.ru.

5 Hanoroseiit konekc Poccuiickoit denepanuu (dacth 2) ot 05.08.2000 Ne
117-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

6 denepanpHbiii 3ak0H «O0 aKIHMOHEPHBIX OOmIecTBax» OT 26.12.1995 r.
No208-D3 (c u3Mm. u gor.). - URL: http://www.consultant.ru.

7 ®enepanbHblii  3akoH ~ «O0  oOmecTtBax ¢ OrpaHUYEHHOM
oTBeTCTBEHHOCThIO» oOT 08.02.1998 1. Nel4-®3 (¢ m3m. m gom.). - URL:
http://www.consultant.ru.

8 @DenepanbHbiil 3aKk0H «O pbIHKE HEHHBIX Oymar» ot 22.04.1996 Ne 39-
@3 (c u3m. u goi.). - URL: http://www.consultant.ru.

9 ®enepanbHbii  3ak0H «OO0  WHBECTUIIMOHHOW  JIEATEIIBHOCTH B
Poccuiickoit denepariiu, oCyiecTBIsIEMON B PopMe KamUTAIBHBIX BIOKEHUID OT
25.02.1999 r. Ne 39-®3 (c u3Mm. u jgor.). - URL: http://www.consultant.ru.

10 OenepanbHbil 3akoH «O (duHaHCOBOM apeHae (Mu3uHre)» (pea. ot
26.07.2017) «O musuare» ot 29.10.1998 r. Nel64-®3 (¢ nsm. n gon.). - URL:
http://www.consultant.ru.

11 denepanbHbiii 3ak0H «O HECOCTOATENBHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ m3Mm. u gom.). - URL: http://www.consultant.ru.

12 ®epnepanbhbiil 3akoH 0T 08.05.1996 No 41-®3 «O mpou3BOJICTBEHHBIX
KoornepatuBax» (¢ u3Mm. u jgori.). - URL: http://www.consultant.ru.

13 TlocranoBnenue IIpaBurensctBa P® ot 01.01.2002 Nel «O
KJ1acCU(PUKAIMA OCHOBHBIX CPEJICTB, BKIIFOYaEMBIX B aMOPTHU3AIIMOHHBIE TPYIIITHD)

(c u3m. u qom.). - URL: http://www.consultant.ru.
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14  TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPXKJICHUU TPaBWJI TMPOBEJCHUS apOUTPAKHBIM YIPABJISIOMUM (PUHAHCOBOTO

ananuza». - URL: http://www.consultant.ru.

OcHosHas numepamypa

15 KopnopatuHbie QUHAHCHI: Y4ECOHHK / KOJJICKTUB aBTOPOB; MO PE/l.
M.A. OckunpapoBa, M.A. ®eporoBoii. - M.. KHOPYC, 2016. - 480 c.
[DJIeKTPOHHBI pecypc]. Pexum JIOCTyTIA:

http://www.library.fa.ru/files/corporatefin.pdf.

16 KopniopatuBHsie ¢puHaHChl: yueOHoe nocodue / Koxkun A.C., Ammn H.N.,
Sgmwa CH. u gp. - M.: Ul PUOP, HUI[ MH®PA-M, 2018. - 369 c.
[ DNeKTpOHHBIM pecypcl. Pexum JoCTyna:

https://znanium.com/catalog/product/959906

Jlononnumenvnasa numepamypa

17 Cambuiun A.U. KopnopatuBaeie ¢muHaHchl: yueOHuk / AWM. CambuiuH. -
u3., uctp. u jgoim. - Mocksa : UH®OPA-M, 2024. - 472 c. [9neKkTpoHHBIHN pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopnopatuBHble ¢uHaHCH: yueOHMK / moa oOml. pen. A.M.
I'yoepuaropoBa. - Mocksa : UH®OPA-M, 2024. - 399 c. [DnekTpoHHBIN pecypc].
Pexxum nocrtyna: https://znanium.com/catalog/product/1860434

19 KynpusiHoBa JI. M. ®OunancoBblii aHanu3: YueOHoe mnocobue /
KynpusinoBa JI.M. - Mocksa: HUL] UHOPA-M, 2017. - 157 c. [DneKTpOHHBIN
pecypc]. Pexxum moctyma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopatusubie ¢puHaHchl: yueOnoe nocooue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. Illennukos. - 3-e u3g., crep. - Mocksa:
OJIMHTA, 2019. - 187 c¢. [DnektpoHHbli pecypc]. Pexum noctyna:
https://znanium.com/catalog/product/1048275

21 ®unancoBwii ananuz: yueOHuk / JILJI. Uroumna, V.FO. Pomexraena,

B.B. Buxapes; nnox pex. JI.JI. Uronunoii. - Mocksa : KHOPVYC, 2021. - 320 c.
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http://www.library.fa.ru/files/corporatefin.pdf

22 KawmpimanoB II. Y. ®uHaHCOBBIA W YNPABICHUYECKUNA yYE€T U aHAIU3:
yueonuk / I[1.1. Kambrmranos, A.I1. Kameimanos. - Mocksa : UH®PA-M, 2017. -
592 C. [OneKkTpOHHBIN pecypcl]. Pexxum JIOCTyTIA:

https://znanium.com/bookread2.php?book=535217

llepuoouyeckue uzoanust

23 Bonpockl 5JKOHOMUKH

24  JlalmxecT-(pUHAHCHI

25 Poccus B mudpax. CTaTUCTHICCKHUMA €KETOTHUK.
26 PbIHOK IIEHHBIX OyMar

27 duHaHCOBas aHAIUTHUKA: IPOOJIEMBI U PEILICHUS
28 ®uHaHCHI

29 byxranrepckuilt ®UHAHCHI U KPEAUT

30 PuHaHCHI: TEOPUS U NIPAKTHKA

31 ®uHAHCOBBLIM MEHEIKMEHT

32 Dkcnept

9 Ilepeuenb pecypcoB MH(POPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHON CeTH

«AHTEpHET», HEOOXOAMMBIX /IJI51 OCBOEHMS M CITUTIUHBI

Humepnem-pecypcul

1 KoprnopatuBHblii  MeHEIKMEHT. @DenepaibHasi  AHTUMOHOIIOJIbHAS
cinyx06a Poccun. URL: http:// www.cfin.ru

2 Teopus u mpaktuka (UHAHCOBOTO M ympaBieHdeckoro yuera. URL:
http:// www.gaap.ru

3 PocbuznecKoncantunr (martepuanbl aHaTUTUYECKOTO U OO030pHOIO
xapaktepa). URL: http://www.rbc.ru

4  Odwumumansubiii caiit IlpaButensctBa Poccuiickoit depeparmu. URL:

http:// www.government.ru
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5 OdunmanpHpli  CaWT MHHUCTEPCTBA SKOHOMUYECKOTO  PAa3BUTHUA
Poccuiickoit @eaepanun. URL: http://www.economy.gov.ru

6 OduuuansHplii  calT  MuHuctepcTBa  QuHaHCOB  Poccuiickoii
®deneparuu. URL: http://www.minfin.ru

7 Odunuanbueiii  calt @DenepanbHOM  CIOYKObl  roCyJapCTBEHHOM

cratuctuku Poccuiickoit @enepanuu. URL: http:/ www.gks.ru

8 ®denepanbHas ~ aHTUMOHOMoOJbHAs  ciayx0a  Poccum.  URL:
http://www.fas.gov.ru
9  ®unHaHCOBBIA MeHEMKMEHT. DenepanbHas aHTUMOHOMOJIbHAS CIyk0a

Poccuu. URL: http:// www.finman.ru

10 Meroanueckue yKa3aHus JAJIs1 OOy4alOIIUXCH MO0 OCBOCHHUIO

AUCIUIIJINHBI

OO611re moJI0KEHUSI TI0 BBIMOJTHEHUIO CAMOCTOSITEILHON PaboThI

CamocrosiTenbHas pabota Mo AUCHUIUIMHE «DUHAHCOBBI MEHEIKMEHT
[IpeHa3HauYeHa Uil IIPOBEPKHU CTEIIEHU YCBOCHMS CTYIEHTAMHU IIPOWUJIEHHOIO
Marepuraa 1o JaHHOM JUCIUILINHE.

CamocrosTenbHas padoTa BBIIOIHIETCS MOCIE IPOCIYIINBAHUS CTYACHTaMHU
JEKIIMOHHOTO Kypca MO JUCHUIUIMHE M HMX CaMOCTOSITENbHOW paboThl C
PEKOMEHJIOBaHHOM TmpenojaBareieM ydeOHOH mauTeparypoi. CamocTosTenbHas
paboTa J0JDKHA IOKa3aTh, YTO €€ aBTOP OCBOMJI ()yHJaMEHTalbHbIE 3HAHUS B
00J1acTH 1IeHOOOpa30BaHUsl.

VYyeOHBIM IUIAaHOM I10 OuCUHIUIMHE «DUWHAHCOBBIIT MEHEIHKMEHT» IS
CTYJEHTOB IIPEyCMOTPEHO BBIMOIHEHUE OJIHON CaMOCTOATEIbHON PadOTHI.

CamocTosiTenbHast padoTa HOCUT TEOPETUKO-MPAKTUUECKUI XapaKTep U J1aeT
JOTIOJIHUTENBHBINA OMBIT CaMOCTOSITENIBHONM paboThl HaJl BHIOpAaHHOW TEMOH,

3aKJTIOYAIONIUICS B TO00pE HEOOXOIMMOMN JTUTEPaTyPhl, MUCHbMEHHOM HU3JI0’KCHUHU
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MaTepuajia Ha OCHOBE CHCTEMATH3aIMH, OOOOIIECHUU, KPUTUYECKOM aHAIM3E
M3Y4YEHHOr0 MaTepraja 1 YMEHUU PEIICHHS MPAaKTHUYECKUX 3a/1a4.

CamMocTosTenbHass padoTa AOHKHA BKIIOYACT MPAKTHKO-OPUECHTUPOBAHHBIC
3amaum, TpeOyromue (UHAHCOBBIX BBIUMUCICHUN W pa3paOOTaHHBIE HAa OCHOBE
(aKTHYECKMX MAaTepUajoB M3 PEaIbHOH AYKOHOMHYECKOW CHTYaIlMd KOHKPETHBIX
XO3SUCTBYIONTUX CYOBEKTOB,;

Pemenne 3amau, TpeOyromux (QUHAHCOBBIX BBIYUCICHUH, JTOJDKHO
COJIEPIKaTh:

- YCIJIOBHE 3a/IaHUS,

- TepEeYCeHb BBOJAMMBIX YCIOBHBIX 0003HAUCHUI;

- TPUMEHSEMBIE [T pacdyeTa (hOpMYIIb;

- PpacYeTHYIO YacCTh C MOSICHECHUSIMU;

- OTBCT.

TpedoBanus kK 0pOPMIICHUIO CAMOCTOSTEIbHON PadoThI

Texkcr caMoCTOSITENIbHOW pabOThl  BBIMOJHSETCS C€  MCIOJIb30BAaHUEM
KOMIIBIOTEpa M pacledaThlBaeTcsi Ha OJHOW CTOpoHE JucTa Oeioii Oymaru
dopmara A4. Lser mpudta qomxeH ObITh YepHbIM, MpUdT — Times New Roman,
pasmep 14, mexcTpounsiii uaTepBan - 1,5. [lomyxupHblil wpudT 11 BHIAEICHUS
HA3BAHUU CTPYKTYPHBIX JIEMEHTOB paOOThI, OT/IECIBHBIX CJIOB HE UCIOIB3YETCS.

Homepa cTpanull npoCTaBisiOT B CEPEeIMHE HUXKHETO TMOJIS JIMCTa, COOM0aas
CKBO3HYIO HyMepaiuio. Touka B HOMepe CTpaHULbI HE CTaBUTCS. TUTYJIBHBIN JIUCT
BKJIIOYAIOT B OONIyI0 HyMepaluilo CTpPaHWI, HO HOMEpP CTpPaHHUIBI He
npocrasiserca. Hymepanus HaunHaeTcs co BTOpoit ctpaHulbl — «Coaepkanue».

Kaxoe 3a1anne HaunHAETCSI C HOBOW CTPAHMIIBI.

Dopmynel B CaMOCTOSTENBHON paboTe BBIIEISIOT U3 TEKCTa B OTIEIIbHYIO
CTpOKYy. Bplmie W HuXe KaxI0i (OpMysbl JOJDKHA OBITh OCTaBJIIEHA OJHA
cBoOOHAs cTpoka. [losicHeHre 3HAYeHHI CUMBOJIOB ¥ YUCIIOBBIX KOA(D(DHUITMEHTOB
cleayeT TPUBOAUTHL  HEMOCPEACTBEHHO mojx  ¢GopMysod B TOH  Ke

MOCJIEIOBATEIBLHOCTH, B KOTOPOW OHU JaHbl B (popmysie. DopMysibl HyMEpPYIOTCS
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apaOckumu 1dpamMu CKBO3HOW HyMmepalieil mo Bceil padoTe, mpH 3TOM HOMED
(bopMyIbl yKa3bIBaeTCS B KPYIJIBIX CKOOKaxX B KpailHEM IPAaBOM IMOJOKEHUM Ha

ctpoke. POpMyJibl JOJKHBI OBITh HAMKCAHBl C MOMOIIBIO pefakTopa (Gopmy:

Va

Tabnuysl pacnionararoTcs HEMOCPEICTBEHHO MOCJE TEKCTa, B KOTOPOM OHHU
YIOMUHAIOTCSL BIIEPBbIC, UM Ha CIEAYIONIEH CTpaHUIE, HyMEPYIOTCS apaOCKUMU
nmudpaMd CKBO3HOM HyMepalein mo Bceld pabore. 3arojloBOK  TaOJIUIIBI
pacmonaraeTcs 1no mupuHe crpaHuipl. CnoBo «Tabnumay, ee TopsSAKOBBIA HOMEP
Y Ha3BaHMWE Yepe3 THpE NMOMEIIAOT Haja Tadnuieil cieBa 0e3 ab3alHOro oTcTyna.
Touka B KoHIE 3aroioBka He craBuTca. llocie Tabauubl 10 CleAyrOLIEro

OCHOBHOI'O TEKCTa pa6OTBI IMPOIIYCKAIOT OJHY CTPOKY ITOJYTOPHOI'O MHTCpBAJIa.

3ananue 1.

MenemxmenT [TAO «Texnpom» MmIaHUpPyET €KErOAHBIA POCT MpoAax Ha 15
% B Teuenue Oyaymux 5 net. [Ipennonaraercs, 4To HEOOXOAUMBIN 00BEM YUCTHIX
aKTUBOB  MPOMOPIMOHATBHO  3aBUCHUT OT  W3MEHEHHMS  BhIpyuku. Ux
nepBoHayaiabHbIl 00beM coctaBisger 800 miaH py6. CTOMMOCTH KamuTania B
cpendeM paBHa 12,5 %. IlporHosupyemasi mocCieHAJIOroBas pPEeHTAOEIbHOCTh
YUCTBIX MHBECTUIIMH cocTaBUT 18 %. HeoOxomumo npoaHaniu3upoBaTh JUHAMUKY

nokazareiaeit NOPAT, FCFF, EVA no romam. Caenathb BBIBOJI.

3aganue 2

Kopnopanus  TTIAO «Hedtenpom» umeer o00beM MNpoAax B TEKYIIEM
nepuoje B 1100 mun py0. [TokazaTens kanuranoemkoctd paseH 0,8. Bee Texymiue
U JIOJITOCPOYHBIE AKTUBBI H3MEHSIOTCS MPOMOPIMOHAIBLHO BbIpyuke. O0beMm
TEKyLIUX OECHpOLIEHTHBIX 00sA3aTeNbCTB paBeH 25 % npojax, Kod3PUUUEHT
TuBHACHIHBIX BbIIAT: 40 %. Mapka umcTo npuOblIM coctaBisieT 6 %.
Onpenenute MOTPeOHOCTh B JOMOJHUTEILHOM BHEUIHEM (DMHAHCUPOBAHUU, MPH

CIEAYIONINX CIIEHAPUSIX U3MEHEHUS MPU pocTe oObeMa npojax Ha 5 %.
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Ilpumep oghopmnenus mumynibHo20 AUCMA CAMOCMOAMENbHOU pabomvl

denepanbHOE TOCYJAPCTBEHHOE 00Pa30BaTEIbHOE OI0/IKETHOE YUPEIKICHUE
BBICIIIETO 00pa30BaHUs
«®UHAHCOBBIA YHUBEPCUTET
TP TIPABUTEJBLCTBE POCCUICKOM ®EJIEPAIIAN»

(PuHaHCOBBIN YHUBEPCHUTET)
Kpachonapckuii puiamnan @UHyHHMBEPCUTETA

Kadenpa «xkoHOMUKa 1 PUHAHCHDY

CAMOCTOSATEJIBHASA PABOTA

no AMcuMnimHe «®uUuHAaHCOBLIH MEHEIKMEHT>»

Hanpasnenne 38.03.02 « MeHEKMEHT»

[Ipodunb

Bapuant

Crynent

(1.0.D.)

KypcC

IIpenomaBaren

b

(y4. crerneHs.,
noinkHOCTh M.0.D.)
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Kpacnonap 2024
11 IlepeyeHb WH(OPMANUOHHBIX TEXHOJOTHH, MCIOJb3yeMbIX NPH
OCYLIeCTBJICHMH 00pa30BaTeJILHOI0 IMpolecca Mo AUCUMILIMHE, BKJIKYAs
nepeyeHb He00XOAMMOr0 MPOrPAMMHOIO odecnedyeHUus1 1 UHGPOPMALMOHHBIX

CIIPABOYHBIX CUCTEM

11.1 KoMIJIeKT JIMIEH3MOHHOT0 MPOrPAMMHOI0 00ecIevYeHust
1. Astro Linux

2. Libre Office

11.2  CoBpemenHble  npodecCHOHAJNBbHbIE  0a3bl  JaHHBIX H
HH(OPMALMOHHBIE CIIPABOYHbIC CHCTEMBI

1 CopaBounas mnpaBoBasg cucrema «Koncynberant Ilmroc». URL:
http://www.consultant.ru

2 NudopmarmoHHo-mipaBoBas cucrema «I"apanT-a3po». URL:

http://www.garant.ru

11.3 Cepru¢duumpoBaHHble NPOrpaMMHBbIE M aNNapaTHble CpPeACTBa

3alUThl MHPOPMALMH: HE IIPELYCMOTPEHBI

Kaxnapiii oOydaromuiics B TeUYeHHE Bcero oOydeHus oOecreurnBaeTcs
UHAUBUIYAJIbHBIM HEOTPAHMYEHHBIM JIOCTYIIOM K JJIEKTPOHHO-OUOIMOTEUHOM
CUCTEME u AIEKTPOHHOMN nH()OPMAITMOHHO-00pa30BaTEILHON cpene
Kpacnomapckoro ¢unnana OUHAHCOBOTO YHHUBEPCHUTETA.

OnekTpoHHas uWHGOPMAIMOHHO-00pa3oBaTenbHas cpega DuHaHCOBOTO
YHUBEPCUTETA 00ECIICUNBAET:

— JIOCTYII K YYEOHBIM IIaHaM, pabOYuM IIporpaMMam AUCIHUILIINH, MPAKTHK,
K yKa3aHUSIM  DJIGKTPOHHBIX  OMOJMMOTEYHBIX CHUCTEM U  DJIEKTPOHHBIM

oOpa3oBaTelbHBIM pecypcaM, YKa3aHHbBIM B pabouux mporpammax. [lo

52



nucuuiinae «®uHaHcoBeil MeHekMeHT» B MOII mpencraBieHbl Cleayromme
BU/JIbI TH(OOPMAIIMOHHBIX PECYPCOB:

O AaHHOTAlMH AUCUUIUINHBI;
O BHJCOJIEKIUY;

O MYJIbTUMEAUNHBIC PE3CHTAlMN IO BCEM TEMaM KypcCa;
O METOAUYECKUU MaTepuall:

o paboyne MporpaMMbl JUCIUTILIUHBI.

HctouHuk - https://campus.fa.ru/

- dukcanuio  Xxoxa  o0Opa3oBaTelbHOTO  Mpolecca,  pe3yJbTaToB
MIPOMEKYTOUYHOM aTTECTAIINH;

— MPOBEJCHHWE BCEX BHUIOB 3aHATHH, MPOIEAYp OICHKH pPE3yJIbTaToOB
oOy4YeHHMsI, peaan3anus KOTOPBIX OCYIICCTBISICTCS C MPUMEHEHHEM 3JIEKTPOHHOTO

00y4eHUHI.

12 Onucanme MaTepHaIbLHO-TEXHHYECKOH 0a3bl, He0OXOAMMOW JIsi

OCYIIECTBJICHUA 06p33OBaTeJIbHOFO nmpouoecca 1mo IMCIMIJInHE

MarepuanbpHO-TexHUYecKass 0a3za KpacHomapckoro ¢rmana ®uHaAHCOBOTO
YHUBEPCUTETA COOTBETCTBYET ICHCTBYIONIUM IPOTHBOIIOXAPHBIM TMpaBUiaM U
HOpMaM, oOecrneuynBaeT IMPOBEJAECHWE BCEX BHUIAOB JHCIUIUIMHAPHONW U
MEXKTUCIMIUIMHAPHON MOATOTOBKH, MPAKTUYECKONH M HAYYHO-HCCIICIOBATCIIBCKOM
paboT oOyJaronuxcsi, MPeayCMOTPEHHBIX YUeOHBIM TIAHOM.

OO6pa3oBaTeIbHBIM mpoIece obecrieunBaeTcs CrielIMaIbHBIMU
MMOMEIICHUSIMU, KOTOPBIE TPEICTaBIAIOT COOON ayIUTOpPHHM IS TMPOBEACHUS
3aHITHN JIGKIIMOHHOTO THWIIA, 3aHSITHH CEMHUHAPCKOTO THIA, BBITOTHCHUS
KYPCOBBIX pa0OT, TPYIIOBBIX W WHIWBUIYAIBHBIX KOHCYJbTAIlUH, TEKYIIETO
KOHTPOJII ¥ TIPOMEXKYTOYHOM aTTeCTallid, MOMEIICHHS I CaMOCTOSTEIbHOM
paboThl CTYJICHTOB U TOMEIICHHUS [Jii XpaHCHHS U NPOPUIAKTUUECKOTO

oOcinyxkuBaHusi ~ ydyeOHoro  oOopynoBaHusi.  CroenuanbHble  TOMEIICHUS
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https://campus.fa.ru/course/view.php?id=7528

YKOMILIEKTOBAHbI CIIEHUATU3UPOBAHHON MeOENbl0 U TEXHHUUYECKUMU CpelICTBaMU
oOy4eHusi, 00ecreYnBaIOIMMU TPEACTaBICHHEe YueOHOW MHpOpMaluu OOJIBIION
ayJIUTOPHUH, TEMOHCTPALIMOHHBIM 000PYOBaHUEM.

[Tomemenust st CaMOCTOSITENIbHOM pPaOOTHl OOYYarOMIMXCS OCHAIIEHBI
KOMITBIOTEPHOM TEXHUKOHM, oOecreunBaromiet aoctyn k cetu MuTtepHer wu
AJIEKTPOHHOMN nH(pOpPMAIIMOHHO-00pa30BaTEIIbHOM cpene OUHAHCOBOIO

YHUBEPCUTETA.
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