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1 HamMeHnoBaHue JUCHUILIHHBI

HMucouninuaa b1.B.01.03 «®uHaHCOBBIM MEHEIKMEHT).

2 IlepeyeHb IJIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHsI 00pa3oBaTeIbHOM
nporpamMmMbl (NepeyeHb KOMIIETEHIMII) ¢ YKa3aHWeM HHIHUKATOPOB WX
AOCTHKEHMS ¥ IUIAHUPYEMbIX Pe3yJbTATOB 00y4eHHs M0 TUCUUIIHHE
o0OecrieunBacT

Jucuummmuaa b1.B.01.03 «®uHaHCOBBIMT MEHEIKMEHT»

WHCTPYMEHTAapuid  (QOpMHUPOBAHUSL CIEAYIOUIMX KOMIIETCHIIMA HAampaBJCHUS
38.03.02 «MeHemKMEHT !
Tabnuna 1 — Komnereniuu, popMupyeMbie B pe3ysibTaTe U3yYeHUS JUCHUILIUHBI

«DUHAHCOBBIM MEHEHKMEHT)

IJIAaHUPOBAHUSA U

npeumyuiecTBa GUPMBI

Kon HaumenoBanue | Muaukaropsl noctiwkenust | PesynbraTel 00ydeHus (YMEHHS

KOMIIeTe KOMIIETEHINH KOMIIETEHIH Y 3HaHUA), COOTHECEHHBIE C

HIUH WHAUKATOPaMH TOCTHKEHUS
KOMIIETEHIH
IIpogheccuonanvrvie komnemenyuu nanpaenenus (11KH)

I[IKH-3 | Croco6HOCTB 1. IlpumensieT MmeTobI - 3Hamb 0a30Bble TEOPUH U
MPUMEHSITh aHayu3a BHYTpEeHHeH u KOHIIETITyalIbHbIE HOJIXO/bI
UHCTPYMEHTHI BHEIlIHEH cpenbl OM3Heca, | (MHAHCOBOI'O MEHEDKMEHTA;
IPOTHO3UPOBAHMS | C OIIPECIIEHUEM 30H - ymemb OIpeeNATh
, METOJIbI KOHKYPEHTHOTO KOHKYPEHTHBIE  MpPEeUMYIIeCcTBa

¢bupMbl ¢ (UHAHCOBOM TOUYKH

BbIPa0OTKH 3pEHUS;
yIpaBIeHYECKUX
pelieHuit, a 2. Ucrionp3yeT METOANKN | - 3Hamb METOJUKH pacdera

TaKke pacyera IUIaHOB, (MHAHCOBBIX IJIAHOB, IPOTPAMM
HCII0JIb30BaTh IIPOrpaMM U MPOTHO30B Ha | U IIPOrHO30B;

CIOCOOBI pa3HbIX YPOBHSIX - ymemy OCYILIECTBIIATh
obecrieueHus SKOHOMHUKH C (uHAHCOBOE IUIAHUPOBaHHE U

KOOpAWHAIIMA U

ONpeACICHUEM U OLIEHKON

MPOTHO3UPOBAHUE, C OIIEHKON X

KOHTPOJIA ux 3¢ pexTuBHOCTH 3¢ dexkTUBHOCTH;
JAEATEIIbHOCTH 3. PaGoraer ¢ - 3Hamb TIPUHIUIIBI Pa3pabOTKH
OpraHusaiunu MPOTHO3HBIMU (MHAHCOBBIX IJIaHOB Hu

JOKYMCHTaMH U
IJ1aHaMH OpraHu3anuu,
9KOHOMHUYCCKOI'O

IPOTHO30B Ppa3BUTUA KOMIIAHHUU

Ha OCHOBC OLICHKH

OKOHOMHYCCKOT'O Pa3sBUTHA
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pa3BUTHUSA OTPACIIH,
pPErMoHa U SKOHOMUKH B
LEJI0M

OTpacCyIH, pETHOHA U SKOHOMHKH B
LEJIOM;

- ymemb pa3pabarbiBaTh
q)HHaHCOBBIe IJIaHbI U IPOT'HO3LL
pa3BUTHS KOMIIAHUU C YYETOM
OLICHKH 9KOHOMHYECKOTO
pa3BUTHS OTpaciH, pEeruoHa M

3KOHOMMKH B LIEJII0M,

[1KH-6

CTPYKTYpBI KaluTana u
JOCTH)KEHUIO (PMHAHCOBOM
3¢ (heKTUBHOCTH

CriocoO6HOCTB 1. Ilpumensier - 3Hamb  WHCTpyMEHTapui

IPUMEHSITh MHCTPYMEHTapUil (MHAHCOBOT'O MEHE/DKMEHTA;

OCHOBHBIE ¢uHAHCOBOTO - yMemb OLICHUBATh OLIEHUBAET

METO/IbI MEHEI)KMEHTA JIJIs IPUHUMAaEMbIe (buHaHCOBBIC

(uHAHCOBOTO YIPaBJIEHUS; OLIEHUBAET pelIeHUsT C TOYKM 3PEHMS HX

MEHEIKMEHTA IIPUHUMAEMBIE BJIMSIHUS HA CO3/IJaHUE CTOUMOCTH

UL OLIEHKHU | (PMHAHCOBBIE PEILICHUS C KOMIIaHUH,

aKTHBOB, TOYKH

yIpaBiIeHUS 3peHus UX BIUSHUS Ha

000pPOTHBIM CO3/IJaHUE CTOMMOCTH

KaIluTajioM, KOMIIaHUU

HPUHSTUS 2. IIpoBoauT pacyeTsl - 3Hamb  METOABl  pacyera

UHBECTUIMOHHBIX | 3Q(EKTUBHOCTH 5G(GEKTUBHOCTH  pEAlIbHBIX U

peleHuH, peanbHbIX U (PUHAHCOBBIX | (PMHAHCOBBIX MHBECTHUIIMH;

pELICHUH 110 WHBECTULIN, - ymema IIPUHUMATh

(MHAaHCUPOBAaHU | MPUHUMAET YIPABICHUYECKHE PELIEHUS 110

10 yIpaBJIE€HYECKHUE PEIICHUs | BBIOOPY HMCTOYHUKOB
10 BBIOOPY HCTOYHUKOB (vHaHCUPOBaHUS,
(¢uHaHCUpPOBaHUS, (hopMHPOBaHUIO CTPYKTYpBI
(bopMUPOBaHHUIO Kanuragza U JOCTUKEHUIO

¢uHaHCOBON >PPEeKTUBHOCTH;

3 MecTo AUCUHMILIMHBI B CTPYKTYpe 00pa30BaTe/ibHOM NMPOrpaMMbl

Juctuminaa «OUHAHCOBBIA MEHEHKMEHT» BXOJIUT B 001IePaKyIbTeTCKU

(npennpouiIbHBIA) LUK JUCHUIUIMH 4YacTh y4eOHOro ImjaHa, (GopMHpPYyEeMOil

Y4aCTHHUKaMHU

«MeHEeKMEHTY,

00pa3oBaTeIbHBIX

OTHOIIIEHUN

oOpa3oBarenbHas MporpaMmma

1o

Harnpasiennto  38.03.02

«YmpapieHue OU3HECOMY,

npopuian « MeHeIKMEHT OpraHu3aluny, « Y IpaBIeHHe MPOSKTaAMI.




[Iporpamma u3y4deHUs] MUCIHUIUIMHBI COCTaBJI€HA C Y4Ye€TOM TpeOOBaHUM,
yCTaHOBJIEHHBIX cooTBeTCcTBYIOmMM OC BO ®unyHuBepcurera. H3yudeHue
JTUCITUTIIMHBI 0a3upyeTcs Ha 3HAHUSAX, TPHOOPETCHHBIX CTYACHTAMH HAIlPaBICHUS
38.03.02 «MeHeTKMEHT» B TPOIECCE MPEANICCTBYIONIET0 OCBOEHUS HHBIX
PKOHOMHYECKHX ¥ (UHAHCOBBIX JHCIMIUIMH, B TOM 4YHCJIE TaKUX Kak
«IKOHOMHUYECKAS TEOPUS», «Teopus u UCTOPUS MEHEKMCHTAY,
«HAJIOT000JI0KEHUE OpTraHu3alniiy, «(DUHAHCOBBIN U YIPABICHYCCKUMN yUeT»

3HaHUA, TMOJYYEHHBbIE CTYJACHTAMU B XOJE€ OCBOEHHUS JAUCIUILIUHBI
«DuHAHCOBBIE ~ MEHEKMEHT»  OYyIyT  HCHOJB30BaHbl  CTYJAEHTaMH  IpHU
MPOXOXKJICHUU NUCHUIUIMHBI «CTPATETHUYECKUN MEHEIPKMEHT), POTrpaMM IPAKTHK,
MOATOTOBKE BBIMYCKHON KBATM(UKAIITMOHHON paOOThI U B IIPOIIECCE PEIICHUS KpyTra

3agad HpO(I)CCCHOHaJIBHOfI ACATCIIBHOCTH.

Ta6JII/II_Ia 2 - MC)KI[I/ICI_[I/IHJ'II/IHapHBIe CBA3U TCM JUCHUIIIIMHBI C o0ecrieynBaeMbIMU

(moceyomUMH) TUCITUTITHHAMA

Ne HaumenoBanue obecrieunBaeMbIX Howmepa pa3znenos (TeM) 1aHHOM TUCIUIUINHBI,
n/m | (mocHeayoUX ) JUCIUILITNH HEO0OXOIMMBIX JJIsl U3Y4EHHUs 00eCTIeYnBaeMbIX
(mocnenyromux) TUCIUTUIINH
1 2 3 4 5 6 7
1. OKOHOMUYECKAs TEOPHUsI * * * * * * *
2. Teopust U HICTOPUSL MEHEPKMEHTA * * * * * * *
3. Hanoroo6mosxeHue opranusaimii * * * * * * *
4. @UHAHCOBBII U yNpaBiIeHUYECKUH | * * * * * * *
y4er
o. CrpaTternyeckuii MEHEKMEHT * * * * * * *

4 O0beM JUCHUILIMHBI B 32aY€THBIX eIMHUIAX U B AKaJJeMHUYECKHX Yacax
C Bbl/IeJIeHHEM 00beMa ayIUTOPHOI (JIeKIMH, CEMUHAPBI) K CAMOCTOSTEJILHOM

padoThI 00y4AKOIINXCH

Jnsa  wampabnenuss moarotoBkd 38.03.02  «MeHemKkMeHT», TPOQUIN
«MeHeKMEHT OpraHu3alny, «YIpaBleHUe MpoeKTaMu» o0Ias Tpya0EMKOCTh

JTYCIHUILIMHBI cOCTaBigeT 5 3a4. ex., 180 gacos (Tabmmma 3).
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Ta6nuna 3 — Tpy10eMKOCTh JUCHUTUIMHBI « DUHAHCOBBIM MEHEKMEHT)

Hanpasnenue noaroropku 38.03.02 «MeHemKMEHT
[Mpoduns «MeHeKMEHT npoum «MenemrmenT
Bu OpraHu3alumny, «YnpaBlieHUE
eGHOI Ha6OTBI OpraHM3aLumy, o4Has Gopma MIPOCKTaMMU», 0YHO-3a049Has (hopma
yd p o0yuenus (3 Kypc) oByuerus (3 kype)
BCETO CeMm. 5 BCETO CeMm. 5
(B 3.e M yacax) (B 3.€ M yacax)

Oo6man 5/180 5/180 5/180 5/180
TPYA0EMKOCTD
JUCIMILINHDBI
Konmaxkmmuasn 50 50 28 28
paooma -
Ayoumopusie
3auaAmMuA
Jexyuu 16 16 12 12
CemuHapsl, 34 34 16 16
MIPAKTUICCKHE
3aHATUS
Camocmosmenvuasn 130 130 152 152
paooma
Bup texymero - - - -
KOHTPOJIS
Bun npomexxyTouHoi 9K3aMEH 9K3aMEH 9K3aMEH dK3aMeH
aTTecTalNu

5 Conep:kaHue TUCHMILIMHBI, CTPYKTYPHPOBAHHOE IO TeMaM (pa3aesiam)
TUCHUILIMHBI ¢ YKa3aHUEM UX 00beMOB (B aKajeMHM4YeCKHX 4Yacax) U BU/IOB

Y4eOHBbIX 3aHATHH

5.1 Conep:kanue JTUCUUIJINHBI

Tema 1. Qunancosoii menedxicmenm. 6a308vle meopul, KOHYenyuu u Mooeu

CymHocTh U 3BOJNIONUSA (PUHAHCOBOTO MEHEIKMEHTA. XapaKTepUCTUKA
0a30BBIX KOHICMIMK ©  MOJeIeld COBPEMCHHOM Teopuu  (HHUHAHCOBOTO
MeHekMeHTa. MneanpHble W 3G @dEKTUBHBIE phIHKA Kamurtana. CTpykTypa
KalkTajlla W JUBUICHAHAS TIOJUTHKA. ATEHTCKHE OTHOIICHUS U TCOpHs
acumMeTpuaHor uHpopmaruu. [loHATHE TEHHOCTH (CTOMMOCTH), €€ pOJib B
ynpasienuu ouznecoMm. Monens CAPM u BapuaHTHI €€ MpUMEHEHUs B PUHAHCOBOM
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MeHepkMenTe.  KoHunenuus JeHeXHbIX INOTOKOB. KoHIenmus BpeMeHHON
CTOMMOCTH JI€HET W JUCKOHTHpoBaHHE. {DUHAHCOBBIM MEHEIHKMEHT U
KOPIIOPATUBHOE YyIpaBiieHne. MakCcUMH3aIus IIEHHOCTH COOCTBEHHOTO KaluTana u
areHTckuid kKoH(QukT. Kopnopamus u peiHkM Kanutana. @opmsl (puHAHCOBOTO
penopTuHra. Mojenun W CTaHAApThl PACKPBITHS KOPIOPATUBHON (DHHAHCOBOM
OTYETHOCTH. TEHACHUMU COCTABJICHUSA TOAOBOM (DUHAHCOBOW OTYETHOCTH
IOCJIENHUX JIET. YepThl COBPEMEHHOIO HWHTEpHET-penopTHHra. POuHaHCOBas
OTYETHOCTh W JCHEXKHBIE IMOTOKM KakK OCHOBA JUI ONPEACICHUS CTOMMOCTH
KoMnaHuu. MeTtoquka aHanu3a (PMHAHCOBOI'O COCTOSIHMSI KOMIIAHMM Ha OCHOBE
nokazaresnel JMKBUIHOCTHU, IUIaTEeXEeCIOCOOHOCTH, (PUHAHCOBOW YCTOMYMBOCTH,

pEHTA0ENIbHOCTH, JIEJI0BOIl aKTUBHOCTH, BEPOSITHOCTA OAaHKPOTCTBA.

Tema 2. Cmoumocmuas mooensv ynpasieHus u QuHancogoe obecneyeHue
cmpamezuii pocma busHeca

CroumMocTh Ou3Heca W Kiaccuukanus rnokasareneit crouMocTt. Tekymas,
N100aBJIEHHAS U TIOCTIIPOTHO3HAS! CTOUMOCTb. [10AX0/1bI K OLIEHKE M METOJIbI OILICHKU
CTOMMOCTH Ou3Heca. ANTOPUTM HAaxOXKIEHHsS CTOMMOCTH OM3HEca C MOMOUIbIO
METOJI0OB JUCKOHTHUPOBAHUSI JCHEXKHBIX IMOTOKOB M METOJa KalWTalu3aluu.
®opmynsl HaxoxaeHud BenuunH FCF, CCF, ECF. Mertoabl Hax0XIEHUsI CTaBKU
nuckoHTHUpoBaHUA. be3puckoBas craBka. EVA: monstue u Qgopmynsl pacdera.
[locnenctBusi peanv3anuu pa3IMYHBIX TEMIIOB pocTa sl OM3HECAa Ha OCHOBE
kputepust EVA.  Omnpenenenue mnoTpeOHOCTH B JIOMOJHUTEIHFHOM BHEITHEM
dbunancupoBanuu Oyaymiero pocra OuszHeca. Kosdduiment BHyTpeHHEro pocra.
VYcnoBust obecnieurBaeTcsl pocTa KOpIopalruy 3a CUeT HepaclpeAesIeHHON MpruobLUIn
u 3aiimoB. Koaddumment cOanancupoBanHoro pocra. Crparterus OuzHeca.
Kpurepun SMART B cTpaTern4eckoM ILENENOJIATaHUH. OTAJIOHHBIE CTPAaTETUU
pocTta 6uszHeca. Mecto (pMHAHCOBOM CTpaTernu B KOPIOPATUBHOM MEHEIKMEHTE, U
€e B3aMMOCBS3b CO CTpaTeruel OuszHeca. Marpuia (PUHAHCOBBIX CTpaTETHI
KOMITaHUU. Y CJIOBUSI MPUHATUS pelIeHUH (PUHAHCOBOTO MEHEIKMEHTa B KaXKIIOM

KBaJIpaHTE MAaTPHIIbl (PMHAHCOBBIX CTPATErnid. YIPaBIEHNE CTOUMOCTHIO U POCTOM
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B CUCTEMC CTPATCTUYCCKHUX ueneﬁ KOpIopanuu. DduHaHCOBOE IMIPOTrHO3UPOBAHUEC U

CTpaTerusi yCTOWYMUBOIO POCTa KOPIOPALIUH.

Tema 3. Q@uuancogvle UHCMPYMEHmMbL pPLIHKA KaAnumaia 6 cucmeme
@unancoeo2o menedHcMeHma KOMRAHUY

®uHaHCOBBIN HHCTPYMEHT. DUHAHCOBBIC aKTUBBI U 00s13aTENIbCTBA. AKIIUS U
Kinaccudukanusa akuuid mo Qgopme BBITYCKa, 00BEMY MPEIOCTaBISEMbIX MpPaB U
CTaJIUsIM Pa3MEUICHHUS M OIUIAThI U OXApPaKTEPU3YWTE KaXKIbld U3 BHUIOB. lleHa
akuuii 1 ux kinaccudukanusa. Ilokazarenu >()PEKTUBHOCTH SMHCCHHM aKIUN U
dbopmybl 1iist ux pacyeta. [lokazaTenu oOpalieHus akifil Ha phIHKE IIEHHBIX OyMar
1 popMyIIbl 1JIs UX pacueTa. PeiiTuHroBas onenka akiuii. akTopsel, BIUAIONINE HA
JOXOAHOCTh akiui. Hopma noxonHoctu akiuu. @opmyiibl pacueTa HOMUHAJIbHOU
HOPMBI JOXOJHOCTH, TWBUIACHIHOW TOXOJAHOCTA W TOJHOM JOXOJHOCTH AKIIH.
[Tonarue obnuranvu U UX KiacCU(UKAILUIO MO BUIY AMUTEHTA, Cpokam, popme,
XapakTepy oOpalleHHs, a TaKKe Crocodam peaan3alliid MpaB, BBILIATHL JOXO0/A,
noraimieHus: 1 00ece4eHHOCTH 00s13aTeIbCTB. DOpMyIIbl pacueTa 1eHbl O0IUTaIuu:
€CJIY KYITOHBI BBIIIJIAYMBAIOTCS OJIMH Pa3 B IO/l WJIK HECKOJIBKO pa3 B roxy. GakTopsl,
BIIMSIONIME HA LeHYy oOnuramuu. @opMyiibl pacuera TOXOJIHOCTH OECKYMOHHBIX U
KYMOHHBIX OOnuranui (TeKymash JOXOJAHOCTh M TIOJHAash OPUEHTHUPOBAHHAs
JIOXOAHOCTh). PeliTuHrOBas oueHka oOnurammii. OmnpeneneHre U OCHOBHBIC
XapakTepucTuKu aropanuu obnuranui. dopmyna pacdera mopanuu Makames.
MonudurupoBanHas Aroparus: NoHATHE, GopMyna U mpuMeHeHne. OmnpeneneHne
BEKCEJIs, €r0 OCHOBHBIE XapaKTEPUCTHKU U CBOMCTBA. OOs3aTEIbHBIC PEKBUZHUTHI

BCKCCJIA.

Tema 4. Husecmuyuonuwas nOAUMUKA KOMNAHUU U MemOObl OYEHKU
aghghexmuernocmu UHEECMUYUOHHBLX DeLUeHUT

[Tonsitne, xmaccudukanuss wuHBeCTHIMH. CyIIHOCTh WHBECTUIIMOHHBIX
peuieHuii, kputepun uX oueHKH. OleHka (UHAHCOBOM COCTOSITEIBLHOCTU

WHBECTUIIMOHHOTO MpoekTa. O1ieHKa SKOHOMUYECKOM 3(h(PEKTUBHOCTH MHBECTUITAN
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¢ nomotpto cratnueckux (ARR, PB) u nunamuueckux (NPV, IRR, MIRR, DPP,
PI) MeTonoB. AnbTepHaTUBHbBIE MOAXOAbl K YKOHOMUYECKON OIIEHKE MHBECTHUIUIN
(APV, EVA, ROV). IIporuo3 JeHEXHBIX MOTOKOB MWHBECTUIIMOHHOTO MPOEKTA.
KocBeHHBI METOJ ONpeesieHHs] ICHEKHOTO MOTOKAa WHBECTUIITMOHHOTO MPOEKTA.
Ontumu3zanus 010 KeTa KamuTaTbHbIX BIOKEHHM.

[Tonsitne, xmaccudukamuss W 3Tanbl (OPMUPOBAHUS HMHBECTHUITMOHHOTO
noptdensa. IloprdenbHble cTpaTeruu, MpUMEHsSEMblE MPU WHBECTUPOBAHUHU B
(bVHAaHCOBBIC AKTHWBBI: AKTHBHBIC, MACCHBHBIC, cMmemraHHble. OIEHKAa pUCKA U
noxoaHoctu mnoptdens. Iddexkr auBepcupuxanuu. IloprdenbHas Teopus
MapxkoBuiia. Mojienu 11eHooOpa3oBaHUsl aKTUBOB Ha pbiHKe kanutanoB (CAPM,
APT, ®ambi-Openua, biaska, Icrpansl). [lonstue u Buasl 6eta-ko3)PUIIUEHTOB,
daktopsl, 13 onpenenstoniue ux 3HayeHus. OCOOEHHOCTH HMCTOJBL30BaHUsS OeTa-

ko3 urenToB B PO. Metoapl onpeneneHns NpeMun 3a PUcCK.

Tema 5. [lonumuxa ¢unancuposanus u ynpasieHue cmpykmypou Kanumania

Cucrema (puHaHCUPOBAHUSA XO35MCTBEHHOU nesTenbHOoCTH. Kiaccudukanus
UCTOYHUKOB (PUHAHCHpOBaHUA. bBloJKeTHOe (QUHAHCUPOBAHUE KOPIOPALMM.
CoOCTBEHHbIE HCTOYHUKN (PUHAHCUPOBAHUS KOPIIOPALIMI, BHYTPEHHUE U BHELITHUE.
[IpeumyiiecTBa W HEIOCTaTKM HCIOJIb30BAHHUS COOCTBEHHBIX HCTOYHHKOB
¢uHaHCHpOBaHUS ~ XapaKTEepPUCTUKAa  OCHOBHBIX  HMHCTPYMEHTOB  3a€MHOTO
(¢uHaHCHpOBaHUs: OaHKOBCKOTO KpeIWTa, BbIMyCKa OOJUraiuii, apeHIpl Wiu
ou3uHra u Ap. IlpeumymuectBa M HEAOCTaTKM HMHCTPYMEHTOB 3a€MHOIO
¢unancupoBanus. llpuBredeHre WHOCTPAHHOTO KamuTalla IyTeM TOJTy4YEeHHS
KPEIUTOB OT 3apyOeKHBIX OAHKOB, BBIITYCKA 32 pyOEKOM JI0JITOBBIX LIEHHBIX OyMar,
pa3MenieHns akIMi Ha MEXTyHApOAHbBIX (DOHAOBBIX PHIHKAX.

[Tonsitue cTpykTyphl Kanutana. Paznuuuss Oyxrantepckoro u (PMHaHCOBOTO
MOJXO/JOB K KOJIMYECTBEHHOW XapaKTEpUCTHUKE CTPYKTYpbl Kamurtana. Teopuu
CTPYKTYpbl Kamutaja: teopuss MoaunesHu-Muiuiepa, TPaIWLMOHHBIA ITOAXO.
(JIuataep, ToOuH), KOMIPOMHUCCHAST MOJAECNb (TEOPUSI CTATUYECKOTO PaBHOBECHUS ),

Monenn acummerpuuyHod uHpopmanuu (Maitnyd, Maitepe, Pocc), mopenu
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areHTckux wuszaepxkek (xkencen u ap.). MeTonbl ynpaBieHUsI CTPYKTYpOM
kanutana. lleneBas cTpykTypa kanuTana. BinsiHue CTpPYKTypbl KalnWTala Ha
CTpaTerui0 U TAKTUKY HWHBECTUIIMOHHOHN JAesiTenbHOCTH. BpiOOp omTumanbHOU

CTPYKTYpBI KamuTana.

Tema 6. [{usudenonas nonumuka u ynpagieHue 8biniamamu

JluBuieHAHAs TOJIUTHKA M CTOMMOCTh Kopropauun. OCHOBHBIE TEOPUHU
JMBUACHIHOUN MOJTUTUKH: TEOPUS UPPEIECBAHTHOCTH TUBHICHAOB (D. MoauibsiaHu u
M. Mumnep), Teopus npeanoutrenust auBuAeHAHbIX Bbiuiat (Y. Topmon, JIx.
JluatHep u 1p.), Teopus HajoroBeix acummerpuit (P. JlutuenGeprep u K.
PamacBamu), Teopusi KIHUEHTYphI, CHUTHaJbHAs TEOpHUS, MOJEIb AareHTCKUX
oTHolIeHUH. MaKTOPhI, OKa3bIBAIOIIME BIUSHUE HAa (DOPMUPOBAHKE THUBHUICHIHON
NOMUTUKU. TUMbl TUBUACHAHON NOJIUTUKU. OCOOEHHOCTU TUBUACHIHON MOJIUTUKU

Kopriopaui B PO.

Tema 1. Pecmpyxmypuzayus busHeca 8 Konmexkcme (YuUHAHCOBbIX 8b1200

bankporctBo u (uHaHCOBas pecTpyKTypH3anus. MeToabl U  MOJEIH
MIPOTHO3WPOBAHUS MTOTEHITMATBLHOTO OaHKpOTCTBAa. CIMSHUS M TIOTJIOMICHUS. Bup
M METOAbl CINUSHUWA. AHamu3 BBITOJ W U3AEPXKEK CIUIHUUA. MeToasl
dbunancupoBanus ciausHuid U omnepanuu LBO, MBO. ®uHaHCOBBIC aCIEKTHI
norJiomennid. O1ieHKa CTOMMOCTH TTOTJIOMICHH . 3alllUTHAS TAaKTHKA KOPIIOPAIIAX OT
HEJIPYKECTBEHHBIX  TOTJONmeHnH. AHamu3 3(G(OEKTUBHOCTH  0O0BEIUHEHUN.

Paznenenus kopnopamui U npoj1axa akTUBOB.

5.2 Y4yeOHO-TEeMATHYECKUH ILIAH

TeMbl TUCITUTIIIMHBI ¥ BUIBI 3aHATUI I HanmpapieHUs moarotosku 38.03.02
«MenemKMeHT», Tnpodmim  «MEHEKMEHT  OpraHu3aluuy, «YIIpaBICHHUE

IpOEKTaMn» MPEACTaBIEHBI B Tabnuuax 4-5.
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Tabnumna 4 - Pacnpenenenue OrokeTa BPEeMEHU NPU W3YUYCHHHM JUCHMIUIMHBI

«DuHAHCOBBIH  MEHEDKMEHT»  JyUIsi  HampaBiieHus mnoarotoBku — 38.03.02
«MenemxMenT», mnpopmin  «MEHEIKMEHT OpraHu3alun», «YIpaBlIeHHE
MPOEKTaMmu», ouHas (popma oOydeHus (B yacax)
TpynoeMKOCTb B yacax Dopmbl
Ho- Hanmenosanue | Bce- AynutopHas pabora Camo- | Tekywiero
MEp TEMbI T0 | o6mas, |nexuun CEeMUHAPBbI, | 3aHITUS B CTos- KOHTpOJIA
JUCIATUTHHBI BT IpaKTH- unTep- | TCIbHAs | ycneBac-
yeckme | axrupmpx | Pa0OTA MOCTH
3aHATHUS dhopmax
1 dunraHCOBOH 24 6 2 4 4 18 Brmomnne-
MEHEKMECHT: HUC
0a30BbIE TEOPUH, TECTOB
KOHIICTIIIUH U
MOJICITH
2 CroumocTHas 36 14 4 10 10 22 Beimonae-
MO/ICITb HHE
yIIpaBJICHUS U TECTOB,
(¢uHaHCOBOE pelieHue
o0ecrieueHue 3a1a4
CTpaTerui pocra
Ou3Heca
3 duHaHCOBBIE 24 6 2 4 4 18 Bremomnnae-
UHCTPYMEHTBI HUE
pBIHKA KamuTasia TECTOB,
B CHCTEME pelieHune
(hUHAHCOBOTO 3a7a4
MEHEDKMEHTA
KOMITAHUHU
4 HNuBecTunimonHas 24 6 2 4 4 18 Brmomnne-
MOJTUTHKA HUE
KOMITaHUH U TECTOB,
METO/IbI OIICHKHU pelieHue
3¢ (HEeKTUBHOCTH 3a/1a4
WHBECTUIIHOHHBIX
pEeLIECHUI
5 [TomuTnka 24 6 2 4 4 18 Brmomnnae-
(bUHAHCUPOBAHHS HUC
U yIpaBJICHHE TECTOB,
CTPYKTYpO#t pelicHune
KaruTaaa 3a/1a4
6 JlmBuaeHHAS 24 6 2 4 4 18 Brmmomnne-
MOJTUTHKA U HUE
yIpaBJICHUE TECTOB,
BBITIJIATAMHU pelicHue
3ajad,
Kerca
7 Pectpykrypusa- 24 6 2 4 4 18 Brinonne-
s On3Heca B HUE
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TpynoeMKOCTh B yacax Dopmsbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKyllero
Mep TeMBI 01 o6mas, |nexuun | cemunapsr, | sapsrusa g | CTO1 | KOHIPOIA
JUCLIUIUIMHBI BT MpaKTH- wmrep- | Te/IbHAA | ycnesae-
eckme | axrupmpix | PA00TA MocTH
3aHATUSA dopmax
KOHTEKCTE TECTOB,
(UHAHCOBBIX pelieHue
BBITOJ] 3ajau
B nenom no 180 50 16 34 34 130 Beimon-
JUCLUIUINHE HEeHue 2
KOH-
TPOJIbHBIX
pabot
Hroro B % 68

Tabmuua 5 - PacnpeneneHue OroJKeTa BPEMEHHM NPHU H3YYEHHH JAUCIUILUIMHBI

«DuHAHCOBBI ~ MEHEDKMEHT»  JuIsi  HampaBiieHus mnoarotoBku — 38.03.02
«MenemxMenT», npodpmwim  «MEHEKMEHT  OpraHu3aluu», «YIpaBICHHUE
nmpoekTamMmu» (B yacax) (04HO-3a04Hasi hopMa 00yUueHus)
TpynoeMKoCTh B yacax dopmsbl
Ho- Hanmenosanue | Bce- AynutopHas pabdora CamMo- | TeKylero
Mep TEMBI TO 1 o6mas, [mexiun | cemunapsr, | sapstus | €701 | KOHTPOMA
JUCHUITIINHBI B T.U. TIPaKTH- MHTEp- TCIIbHAasA ycneBac-
YECKUC AKTUBHBIX pa6OTa MOCTH
3aHSATHS dopmax
1 ®duHaHCOBOM 25 4 2 2 2 21 Brimonne-
MEHEIKMEHT: HHE
0a30BbIE TEOPUH, TECTOB
KOHIICTIIHU U
MOJICITH
2 CroumocTHas 32 6 2 4 4 26 Beinonne-
MOJIETTh HUE
yIPaBICHUS U TECTOB,
¢buHaHCOBOE pelieHue
oOecrieyeHue 3a/1a4y
CTpaTeruii pocra
OusHeca
3 ®duHaHCOBbIE 25 4 2 2 2 21 Brimonae-
UHCTPYMEHTBI HHE
pBIHKA KaruTana TECTOB,
B CHCTEME peuieHue
(hUHAHCOBOTO 3a7a4
MEHE/DKMEHTa
KOMITaHUH
4 HMusectumnmonnas 25 4 2 2 2 21 Brmmomnne-
HOJIUTHKA HHE
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TpynoeMKOCTh B yacax Dopmsbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKyllero
Mep TeMBI 01 o6mas, |nexuun | cemunapsr, | sapsrusa g | CTO1 | KOHIPOIA
JUCLIUIUIMHBI BT MpaKTH- wmrep- | Te/IbHAA | ycnesae-
eckme | axrupmpix | PA00TA MocTH
3aHSTHUSI dopmax
KOMITAaHUU U TECTOB,
METO/IbI OIICHKH pelieHue
a3 dexTuBHOCTH 3a/1a4
UHBECTUIIMOHHBIX
pelIeHUt
S) [TonuTuka 25 4 2 2 2 21 Beinonne-
(buHaHCUPOBaHUS HUE
U YIpaBJICHHE TECTOB,
CTPYKTYpOii peleHue
KanuTaaa 3a/1a4
6 JluBuneHHast 25 4 2 2 2 21 Brmmosnae-
MOJIUTHKA U HUE
yIpaBJieHUE TECTOB,
BBITIJIATAMHU perieHne
3ajad,
Keiica
7 Pectpykrypusa- 23 2 2 2 21 Brimonne-
nus OusHeca B HHUE
KOHTEKCTe TECTOB,
(uHAHCOBBIX peuieHue
BBITO/J 3aj1a4
B nexoMm no 180 28 12 16 16 152 Beimon-
JTUCLUTUINHE HeHue 2
KOH-
TPOJIbHBIX
pabot
Hroro B % 57

5.3 Conep:kanue CeMMHAPOB, MPAKTUYECKHUX 3aHATHI

Llenp npakTUYECKUX 3aHATUAM MO AUCHUIUIMHE «DPUHAHCOBBIA MEHEIKMEHT

— 3aKpeIUieHUE TEOPEeTHYECKUX 3HaHWM, (OpPMHpPOBAHHWE HABBIKOB MPOBEICHUS

pPacyeToB, KOHTPOJIb BEITIOTHEHUS 3aIaHAH JIJIs1 CAMOCTOSITEIIbHOM paOOThI. 3aHATHS

MPOBOJATCA B AKTUBHOM W HWHTEPAKTUBHOW (opMax C NPUBICUEHUEM BCEX

CTYJIEHTOB K 00CY’KJIaéMbIM BOIIPOCAM, BBIOOPY ONTHUMATBHBIX CIIOCOOOB PEIICHHUS

MMPaKTHYCCKUX 3a1a4, UTO CHOCO6CTBy€T HpO(l)eCCI/IOHaJIBHOMy Pa3BUTHIO TUNYHOCTH

Oynymero OakanaBpa. Cojaep)kaHue NPAKTUYECKUX 3aHSATUN TNPEJICTABICHO B

tabmnurie 6.
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Tabnuma 6 — CoxepkaHue CEeMHHApPOB, MPAKTUYECKUX 3aHATHH 1O JUCIUILINHE

«DuHAHCOBBIH  MEHEDKMEHT» I HampaBiieHus mnoarotoBku — 38.03.02
«MenemxmenT», mnpodmin  «MEHEIKMEHT OpraHu3aluny, «YMpaBlIeHUE
IIPOCKTaAMM»
HaumenoBanue [TepedyeHs BOMPOCOB MIs1 OOCYKIECHUS HA CEMHHAPCKHUX, DopmbI
TEM (pa3I[eJ'IOB) MNPAKTUYCCKUX 3aHATUAX, PCKOMCHAYCMbBIC HCTOYHUKHA U3 IMPOBCACHUSA
JIACITATIINHEI pasnesnos 8,9 3aHATHI
dunancosoit CymHocTh W 3BOJIIONMS (UHAHCOBOTO MeEHeMkMeHTa. | Ompoc.
MEHEIKMEHT: Xapaktepuctuka 0a30BbIX KOHIENuuid u  wmozeneit | Juckyccus 1o
0a30BbIC TCOPUHU, | COBPEMEHHOMW TEOpUU (PUHAHCOBOTO MEHEIKMEHTA. | aKTyaIbHBIM
KOHIISITIINH 1 Wneansubie u 3¢ hekTHBHBIE PHIHKH KanmuTaia. CTPyKTypa | BOIPOCaM TEMBI.
MOJIETU KanuTajla W JUBHACHAHAsA TMOJUTUKA. AreHTckue | Pemenue
OTHOILICHUSI M TEOpUS ACUMMETPUYHON HWH(OpPMAIUU. | CUTYallMOHHBIX
[ToHsiTHE 1IEHHOCTH (CTOMMOCTH), €€ POJIb B YIPABICHUHU | U MPAKTUYECKUX
ouznecoM. @UHAHCOBBIM MEHEIKMEHT M KOPIIOPAaTHUBHOE | 3aj1ad.
yopaBieHue. MakcuMH3alus I[IEHHOCTH COOCTBEHHOTO | BrimomHeHue
KamnuTajla U areHTCKuil KoHQUKT. Kopriopamus 1 pelHKH | TECTOB.
Kanurana.
PexoMenayemblie HCTOUHUKU: pazaen 8 (Nel,2,3.5,6,9,
12.16,17,19, 21,23,27), pazgen 9 (Nel,2)
CroumocTHas Knaccudukanus mokazareneii crommoctu. Tekymas, | Ompoc.
MOJIETb no0aBleHHAas ¥ IOCTIPOTHO3HAsI CTOUMOCTh. @uHaHcoBas | Juckyccust 1o
YIpaBJICHUS U OTYETHOCTh M JICHEXKHBIE TIOTOKM KaK OCHOBAa IS | aKTyaJlbHBIM
¢buHaHCOBOE OmpeeNeHUsl CTOUMOCTH KoMIaHuu. [10ax01b1 1 METO/IBI | BOIIPOCaM TEMBI.
obecrneueHue OIIEHKH CTOMMOCTU OM3Heca. YTpaBieHuEe CTOMMOCTRIO U | Pemenne
CTpaTeruil pocTa | pOCTOM B CHUCTEME CTPATErMYECKUX IeJIed KOPHNOpPAlUU. | CUTYallHOHHBIX
Ou3Heca duHAHCOBOE MPOTHO3WPOBAHUE U CTPATETUSI YCTOMUUBOTO | U TPAKTHYECKUX
pocTta Kopriopaiuu. MoJenu u cTpaTeruu pocTa. 3ajad.
PexoMenayemble HCTOUHUKHU: pazaen 8 (Ne2,3,5,6,9, Bremoaaenne
12,16,17,19, 23,27), pazaen 9 (Nel,2) TECTOB.
drHAHCOBBIC drHAHCOBBIC WHCTPYMEHTHI pBIHKA kanutana. | Onpoc.
WHCTPYMEHTBI XapakTtepucTuka (PUHAHCOBBIX HHCTPYMEHTOB Huckyccuss 1o
pBIHKA KaruTana JIoXOaHOCTh ¥ CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB C | aKTyaJIbHBIM
B CHCTEME (bUKCUPOBaHHBIM J0XOJ0M. JIOXOMHOCTH U CTOMMOCTH | BOIPOCaM TEMBI.
(huHAHCOBOTO (DMHAHCOBBIX MHCTPYMEHTOB C TEPEMEHHBIM J0X0/0M. | Pemenue
MEHEHKMEHTa KitoueBble MHAUKATOPBI PhIHKA KAIUTAJIA. CUTYaIIMOHHBIX
KOMITaHUU Pexomenayemble nctounnkm: paszaen 8 (Ne2,3,5,6,9, U IPAKTUYECKUX
12,16,17,19, 23,27), pazaen 9 (Nel,2) 3ajad.
Breimonnenue
TECTOB.
WNuBectunmonnas | [lonstue, xmaccudpukanms wHBecTUMid. CymHocTh | Ompoc.
MOJUTHUKA WHBECTUIIMOHHBIX PpELIEHUN, KPUTEPUM HX OLEHKU. | Juckyccus 1o
KOMIIaHUH B Onenka (dbuHaHCOBOI COCTOSATEIILHOCTH | aKTyaJIbHBIM
METO/IbI OIICHKH WHBECTUIIMOHHOTO TMpoekTa. OIleHKa SKOHOMHUYECKOH | BOIPOCaM TEMBI.
s dextuBHOCTH | DPDEKTUBHOCTH MHBECTHUIIMN C TOMOIIBIO CTaTHUeCKuX | Pemenue
nnBecTUIMOHHBIX | (ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyanmonHbIx
peleHuit METOJIOB. AJIbTEPHATUBHBIC MOJIXOAbl K SKOHOMHUYECKON | M MPAKTUYECKUX
onenke wuHBectunnit (APV, EVA, ROV). Ilporno3 | 3agau.
JICHE)KHBIX ~ TMOTOKOB ~ MHBECTHIIMOHHOTO  MPOEKTA.
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KocBennslii MeTOJ| OMNpeAesieHHs] JIEHEKHOr0 IOTOKa
WHBECTUIIMOHHOTO TmpoekTa. OnTumuzanus Oroaxera
KalmuTaJdbHBIX BIOKeHUU. [loHsaThe, kmaccudukanus u
sTanbl  (POPMHUPOBAHUS HMHBECTULIMOHHOTO MOPTQEs.
[ToprdenvHbIC CTpaTeruu, IpUMEHsIEMbIE npu
WHBECTUPOBAHUU B (PUHAHCOBBIE AKTUBHI: AKTHUBHBIE,
MaccuBHbIE, cMemanuble. OleHKa pUCcKa U JIOXOJHOCTH
noprdens. Dbdexr muBepcuduxamuu. Iloprdenbras
teopust MapkoBunia. Mojienu 11eH000pa30BaHusl aKTHBOB
Ha peiHke KanutanoB (CAPM, APT, ®dambi-®Openua,
bmaka, Octpanpr). Ilonstme u  BuIbl  Oera-
kodddurmentoB, dakTopel, 13 ompeaensronmMe WX
3HaueHusi.  OCOOEHHOCTM  MCIOJb30BaHUS  Oera-
koa(durmentoB B PO. MeTobl onpeieicHUs MpeMuu 3a
PHCK.

PexoMenayemble HCTOUHUKHU: pa3zaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pa3aen 9 (Nel,2)

Brinonnenue
TECTOB.

Tlomutuka
(hMHAHCHPOBAHUS
U yIpaBJICHUE

CTPYKTYpOi
Kanuraia

Cucrema (buHaHCHPOBAHUS XO035IIICTBEHHOMI
JIeATEIBbHOCTH. Knaccudukanus HMCTOYHHUKOB
(uHaHCUPOBaHUS. bromxerHoe (buHaHCHpOBaHHE
kopropanuii. CoOCTBeHHbIE HCTOYHUKH (DMHAHCUPOBAHUS
KOpIOpauuii, BHyTpeHHUE U BHemHue. [Ipenmyniectsa u
HEJOCTaTKH HCMOJIb30BAaHUS COOCTBEHHBIX HCTOYHUKOB
(uHaHCUpPOBaHUS XapakTepucTuka OCHOBHBIX
MHCTPYMEHTOB 3a€MHOI0 (PMHAHCHPOBaHUS: OAHKOBCKOTO
KpEeAMTa, BBIITYCKA 00JIUTalvii, apeH bl WX JIN3UHTA U JP.
IIpenmymiecTBa U HEIOCTATKM MHCTPYMEHTOB 3a€MHOIO
¢unaHcupoBanus. [IpuBieueHre THOCTPaHHOTO KamuTaia
IyTeM TMOJIy4YeHHs] KPEAUTOB OT 3apyOeKHBIX OaHKOB,
BbIIIyCKa 3a pyOexoM JONroBBIX LEHHBIX Oymar,
pasMelleHUsT aKIMA Ha MEXJIYyHapOAHBIX (DOHJIOBBIX
ppiHKax. [lomatne crpykTypbl Kamurtana. Paznnuus
OyxranTepckoro ©  (MHAHCOBOIO  MOJAXOAOB K
KOJIMYECTBEHHOW XapaKTEPUCTUKE CTPYKTYpPbl KaluTala.
Teopun CTPyKTyphl KamuTana: Teopus MoaWIbsHU-
Munnepa, TpaauiuonHslii noaxon (JluntHep, Tobun),
KOMIIDOMHUCCHAas ~ MoJenb  (TE€opusi  CTaTHUYECKOTo
paBHOBECHsI), MOJENIM aCHUMMETPUYHON HH(pOpMaruu
(Maitnyd, Maiiepc, Pocc), Moenu areHTCKuX H37epiKeK
([Ixencen m pap.). Metoasl ymnpaBiaeHUS CTPYKTYpoOu
kanutana. lleneBas cTpykTypa kanurtana. Bnushue
CTPYKTYphl ~ KaluTajla Ha CTPaTerul0 W  TaKTUKY
WHBECTHIIMOHHON JesATeNhbHOCTH. BBIOOp onTUManbHOM
CTPYKTYpHI Kanuraa.

PexoMenayemble HCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazaen 9 (Nel,2

Ompoc.
Juckyccus 1o
aKTyaJbHbIM
BOIIPOCAM TEMBI.
Pemenue
CUTYaLIMOHHBIX
U IPAKTUYECKUX
3a/1a4.
Brimosinenue
TECTOB.

JuBuaeHaHAsA
MMOJIUTHKA U
yIIpaBJICHHE
BBIIJIATaMH

JluBuneHHas TOIMTHKA W CTOMMOCTb KOPIOpAlMH.
OcCHOBHBIE TECOPUM JIHMBHICHIHON IOJUTHUKU: TEOPUS
uppeneBaHTHOCTH auBHIeHAO0B (D. Monaunbsau u M.
Muinnep), Teopus NpeAnoYTEeHUs] TUBUAECHIAHBIX BBIILIAT
(V. Tl'opnon, Jx. JluntHep m np.), TEOpHsi HAIOTOBBIX

Ompoc.
Huckyccust 1o
AKTYaJIbHbIM
BOIIPOCaM TEMBI.
Pemenue
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acummetpuii (P. JIutuenbeprep u K. PamacBamu), Teopus
KIIMCHTYPBI, CUTHAJbHAs TEOPHS, MOJCIb AareHTCKUX
oTHomieHUW. DakToppl, OKa3bIBAIOIIUE BIUSHHUE Ha
dbopMHUpOBaHWE  JUBUACHIAHOW  TOJUTHKUA.  THIIBI
JUBUACHIHON MOIUTHKUA. OCOOEHHOCTH IUBHACHIHOM
MOJUTUKHU Kopriopanuii B PO.

PexoMenayemblie HCTOUHUKHU: pazjen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pasaen 9 (Nel,2

CUTYaIIMOHHBIX
U TPAKTHICCKUX
3aj1a4.
Brimonnenne
TECTOB.

Pectpyxrypusa-
s Ou3Heca B
KOHTEKCTE
(hMHAHCOBBIX
BBITOJT

BankpoTcTBO M (pMHAHCOBAs pecTPYKTypu3aus. MeTo sl
u MoJIeNn IPOTHO3UPOBAHUS HOTEHIIUAIBHOTO
O0ankpotcTBa. CiMgHUA U TOrIOUIeHNs. Busibl 1 MeToibl
CIUAHUN. AHAIU3 BBITOJ U U3JCPKEK CIUSHUNA. MeTo bl
¢unancupoBanus crnusHui u oneparmun LBO, MBO.
@duHaHCOBbIE acNEeKThI MorjomeHni. OLueHKka cTOUMOCTH
NOrJIOUIEHUs.  3alluTHasT TaKTUKAa KOpPIOpaluu OT
HEJIPYKECTBEHHBIX HOTJIOIIEHUH. Ananus
appexTuBHOCTH 00BennHeHNN. Pa3nenenus koprnopamuii
U MPOJIa’Ka aKTHBOB.

PexoMenayemble HCTOUHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),

paznen 9 (Nel,2

Ormpoc.
Huckyccust 110
aKTyaJIbHBIM
BOIIPOCAM TEMBI.
Pemenue
CUTYaLIMOHHBIX
U TPAKTHYECKUX
3azay.
Brinosinenue
TECTOB.

Tema 1. Qunancosoil meneddcmenm: 6a308vie Meopuul, KOHYEenYuu U Mooeau

[lenbto TpoBeAEHUS CEMUHAPCKOTO 3aHATHS MO JaHHOM TeMme SBIISIETCS

3aKperieHue U MpOoBepKa 3HAHUH 10 TeMe JICKIMH, 00CYXICHUES TUCKYCCHOHHBIX

BOIIPOCOB, CBA3aHHBIX CO CTAHOBJIEHUEM TEOPHUH KOPIIOPATUBHBIX (DMHAHCOB.

Bonpocwi 0ns koumpons 3uanuii u oocyscoenust:

1. KoHuemnuusi BpeMEHHOM 1IEHHOCTH JICHET.

2. Konnenuus naeanbHbIX U 3QPEKTUBHBIX PHIHKOB KalUTalIa.

3. KoHuenuus cTpykTypbl KanuTasa.

4. Teopus areHTCKUX OTHOILIEHUN. MakcuMu3aius eHHOCTH COOCTBEHHOTO

KarnuTasaa U areHTCKUN KOH(IIUKT.

5. Teopust acumMMmeTpudHON HH(POPMAITUH.

Tema 2. Cmoumocmuas mooenv ynpasieHus u uHarHcosoe obecneuerue

cmpamezuii pocma 6u3Heca
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Llenpro MpOBEACHHSI CEMUHAPCKOTO 3aHATHS SBISIETCS YIayOJeHWe U 3a-
KpEIUIEHHWEe 3HaHUM B 00JIaCTH CTpaTeruil pocta OM3Heca. 3aHATHE MPEanoJaraet
pelieHre 1 00Cy X ACHHE 3a1a4 [0 ONPEIeTICHUI0 CTOMMOCTH OM3HECa.

Bonpocwi 0na konmpons 3uanuii u 06cysicoenust:

1. JleHexHbIe MOTOKH KOPIIOPALIMU U UX KJIACCU(PHUKAIHS.

2. [lonsiTre 1 KIaccu(pUKaIus moka3zaTenaed CTOUMOCTH.

3. lleHa HCTOYHUKOB COOCTBEHHOTO KamuTaa.

4. CpeiHEB3BEILICHHAS LIEHA KanuTala.

5. CTpyKTypa U 1IeHa 3a€MHOI0 Kanurajaa KOpIopanuu.

6. [Toaxoael © METOIBI OLICHKH CTOMMOCTH OusHeca.

Tema 3. @uuancosvie UHCMPYMEHMbL PLIHKA KANUMALA 8 cucmeme
Gunancoso20 menedHcMeHMa KOMIAHUU

Llenpt0 TpOBENEHHUS CEMUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJIeHHOE
u3ydeHue (UHAHCOBBIX HHCTPYMEHTOB pBhIHKA KamuTajla U  TMOJy4YeHHUe
MPAKTUYECKUX HABBIKOB UCIIOIb30BaHUS UX UCIIOIb30BaHUS.

Bonpocwet ona konmponsa 3nanutl u 06cysHcoenus:

1. Xapakrepuctuka (UHAHCOBBIX HHCTPYMEHTOB.

2. OreHKa CTOMMOCTH U JOXOIHOCTH aKIIUH.

3. OreHKa CTOMMOCTH U JJOXOIHOCTH OOJIHUTaIlnid.

Tema 4. Husecmuyuonmas noaumuxa KOMNAHUU U MemoObl OYEeHKU
aghexmuenocmu UHEECMUYUOHHBIX PeuleHUU

Ilenpr0 TPOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMACT YIriIyOJIeHHOE
U3Y4YeHUE TECOPUHU MOPTQENst U MOJEIeH eHO0O0pa30BaHUsI aKTUBOB M MOJyYCHUE
MPAKTUICCKUX HABBIKOB HUCITOJI30BAHUS MOJICIICH IEHOOOpa30BaHMsI aKTHBOB.

Bonpocwi 0na koumpons 3nanuii u 06cysicoenust:

1. TlonsTue, knaccudukanus M dTanbl POPMUPOBAHUS WHBECTUIIMOHHOTO
nopTders.

2. OrneHka pucka v TOXOAHOCTH TTOPTQEs.
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[TopTdenbHas Teopus MapkoBulia.

3

4. Mopenu ieHooOpa30BaHUs AKTUBOB HA PHIHKE KAITUTAJOB.

5. Mopgens noxoanocty ¢puHaHCOBBIX akTUBOB (CAPM) 1 ee nomymieHus!.

6. Mogens apoutpakHoro neHooOpazoBanus (APT) u moxenr dambl-
®peHua Kak TpUMEp MHOTO(DAKTOPHBIX MOJEICH Il OICHKH OKHIaeMOMn
JIOXOIHOCTH.

7. Tlonsarue u xapaktepuctuka -koddduimeHra.

8. Ormenka pUHAHCOBOI COCTOSITENFHOCTA HHBECTUIIMOHHOTO MPOCKTA.

9. Kputepuu o1ileHKM HHBECTUIIMOHHOTO TIPOEKTA.

10. Yucras mpuBeAcHHAs CTOMMOCTh B OLEHKE  3(PHEKTUBHOCTH
WHBECTUIIMOHHOTO TIPOCKTA.

11. BHyTpeHHsIsi HOpMa JOXOJIHOCTH: METO/IMKA pacueTa U OTPaHUYCHHUS.

12. Unpexc peHTabeIbHOCTH KaK OTHOCHTEIBHBIN TTOKa3aTelb MPUBEICHHON
CTOMMOCTH.

13. MeTozpl aHaIM3a MHBECTUITMOHHBIX PUCKOB.

14. KauecTBEHHBIE METO/IbI OIICHKN MHBECTUITMOHHBIX PHCKOB.

15. MeToapl KOPPEKTUPOBKU CTABKU JTUCKOHTUPOBAHUS M JOCTOBEPHBIX

9KBHUBAJICHTOB KaK PaCIIMPCHUEC MCTOda YHUCTOM HpPIB@I[CHHOfI CTOHMMOCTH.

Tema 5. [lonumuxa ¢unancuposanus u ynpasieHue cmpykmypou Kanumania

Ilenpr0o TpOBENECHHUS CEMHWHAPCKOTO 3aHATHS BBICTYMAET YIriIyOJeHHOE
nzydeHue ¢GopM U METONOB (DMHAHCHUPOBAHUS JEATEILHOCTH KOPIOpAIMA U
MOJIyYeHUE TPAKTUYECKUX HABBIKOB BBHIOOpAa ONTHUMAIBHBIX (OPM M METOJOB
(bUHaHCUPOBAHUS JACATEITHPHOCTH KOPIIOPAITHH.

Bonpocwel ona konmpons 3uanutl u 06cysHcoenus:

1. Hcrtounuku (pvHAHCUPOBAHUS KOPIIOPALIMH.

2. bromxerHoe puHaAHCHPOBAHUE KOPTIOPALIUA.

3. CoOcTBeHHbIE UCTOYHUKHN (PMHAHCUPOBAHUS KOPIOPAIUH.

4. baHKOBCKMII  KpeAUT KaK OCHOBHOM  HMHCTPYMEHT  3a€MHOIO

(buHAHCHPOBAHUS KOPIIOPALIUU.
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5. Beimyck oOmuranuii kKak HMHCTPYMEHT 3a€MHOI0 (PMHAHCHPOBAHMSI
KOPIIOPALIHH.

6. Jlu3uHr Kak UCTOYHUK (PUHAHCUPOBAHUS KOPIIOPALIHH.

7. IlpuBnedeHne poCCUICKUMU KOPIIOPALUSIMHA HHOCTPAHHOTO KaluTaa.

8. CrpykTypa KanuTasia u ero IeHa.

9. Teopuu CTpyKTyphl KanmuTama.

10. dakTophl, BAUSAIONIME HA BEIOOP HCTOYHUKA (PMHAHCUPOBAHUS.

11. Teopust cTpykTypsl KanuTtana MoauwnbsHU-Muiiepa: coaepkaHue u
JOTYILIEHUS.

12. TpanuunoHHBIN TOAX0 POPMUPOBAHUS CTPYKTYPHI KaluTaa.

13. KoMmpomuccHbIe TOAXOBI K CTPYKTYpE KamuTasa.

14. CurHanbHble TEOPUH CTPYKTYPBI KalluTalIa.

15. Mojenu areHTCKUX u3aepxkeK (OpMUpPOBaHUS CTPYKTYpPbI KalUTANIA.

16. MeToibl ynpaBlieHUS! CTPYKTYpPOU KamuTana.

17. Be1bop onTUManbHON CTPYKTYPhI KamuTaia.

Tema 6. /[usuoenonas norumuxa u ynpaeieHue eblniamamu

Ilenpt0 TpOBENECHHUS CEMHUHAPCKOTO 3aHATHS BBICTYMAET YIiIyOJIeHHOE
U3YUYCHUE TUBHJICHIHON TOJMTHKU KOPIIOPAIMM M TONYYCHUE MPAKTHUSCKHUX
HaBBIKOB €€ ONTUMU3AIIUHA U COBEPIICHCTBOBAHMUS.

Bonpocwi 0na koumpons 3uanuii u 06cysHcoeHust:

1. luBuaeHAHAS TTOJTUTHKA M CTOMMOCTH KOPIIOPAITHH.

2. Tunel TUBUACH/IOB.

3. ®akTOphl, BIUAIOIIMNE HAa pa3Mep JIWBHJCHIOB B TEKYIIEM IIEPHOJIC
(uccnenoBanue JIunTHEpa).

4. JIuBuieH 1HAsI TIOJIUTHKA U (PAaKTOPBI, OMPEICIISIOITUE €€ BHIOOD.

5. Teopun TUBUACHIHON MOJIUTHUKHU.

6. [lomuTHKa BRITIIATHI TUBUICHIOB POCCUHCKIUMHU KOPITOPAITUSIMHU.

20



Tema 10. Pecmpykmypuszayus 6uzneca 8 KOHmeKkcme QUHAHCOBLIX 8bl200
[lenpto TIPOBEIEHUST CEMHUHAPCKOTO 3aHATHS BBICTYINAET YIIyOJIeHHOE
W3YYCHUE MTPOIIETYPHI PECTPYKTYPHU3AINH KOPIOPAITUH 1 MOTYyYEHUE TPAKTUIECKIX
HABBIKOB BHIOOpA ONTUMATBHBIX MEXaHU3MOB €€ PealIi3allHu.
Bonpocwi 0na konmpons 3uanuii u 06cysicoeHust:
CymHOCTh U (hOPMBI peOpraHU3aIMK KOPITOPAITHA.
BaHKpPOTCTBO ¥ JIE3WHBECTUITNH KaK BUJIBI PECTPYKTYPHU3aIIUN KOMITAHUU.
DUHAHCOBOE COCTOSIHUE KOPIIOPAIMH M MPU3HAKN €€ OAaHKPOTCTBA.
Prck 6aHKpOTCTBA M KOJTMYECTBEHHBIC METOJIBI OIIEHKH €T0 BEPOSTHOCTH.
Coznilanre CTOMMOCTH MOCPEICTBOM MPOBEACHUS PECTPYKTYPHU3ALIHH.
Buabl u MeTOIbI CTUAHUN KOPHOPALUH.
MeTtonb! huHancupoBaHus ciusiHui u onepanuu LBO, MBO.

[IpyyuHbBI 1)1 TTOTJIOECHUH.

© 0o N o g B~ w N E

DUHAHCOBBIC ACTIEKTHI U OIIEHKA CTOMMOCTH MOTJIOIICHUS.
10. 3amuTHAs TaKTUKA KOPIOPAIUU OT HEJPY>KECTBEHHBIX IMOTJIONICHUH.

11. Ananu3 3¢p(heKTUBHOCTH OOBEAMHEHUH.

6 IlepeyeHb yueOHO-METOAMYECKOT0 00ecIedYeHH s ISl CAMOCTOSITE/IbHOM

padoThI 00Yy4AKOIIMXCS MO JUCHHUIJINHE

6.1 IlepeyeHbp BONPOCOB, OTBOAMMBIX HAa CaMOCTOSITEJIbHOE OCBOCHHE

AUCHMILUIUHBI, POPMBI BHEAYAUTOPHOI CAMOCTOSATEILHO padoThI

OcHOBHasl 1eldb CaMOCTOSITENIBHOM pabOThl CTyJIEHTa TMpU HU3YYCHHUH
JUCUUIUINHBI «DUHAHCOBBI MEHEKMEHT» - 3aKpPEIUTh TEOPETUYECKHUE 3HAHMS,
MOJIyYCHHbIE B XOJ€ JIEKIIMOHHBIX 3aHATHH, TIIyOOKO H3Y4YUTbh, HCIOJb30BaB
PEKOMEHJOBAaHHYIO JIUTEpAaTypy, a TakXke JEKUUH [0 Kypcy, OCHOBHbBIE
TEOPETUYECKHUE aCHEKThl IUCLUUIUIMHBI, CB3aHHbBIE C COBPEMEHHBIMU IIPOOJIeMaMu

Opranu3aiuu (GUHaHCOB XO3AUCTBYIOIINX CYOBEKTOB.
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CaMmocTrosTenbHass paboTa CTyA€HTa B IPOLECCE H3YYEHUS IUCUUIUIMHBI
BKJIFOYACT:

— OCBOCHHE PEKOMEHJIOBAHHOM IPENOAAaBaTEIEM II0 JAHHOW JUCLUIUIMHE
OCHOBHOU U JIONIOJIHUTENIbHOM y4e0HO JInTepaTyphl;

— HU3y4YeHHE KOPHOPATHBHBIX 0OO0pPa30BaTEIbHBIX PECYpPCOB (IIEKTPOHHBIC
Y4EOHUKH, STIEKTPOHHBIE OMOINOTEKH, AIEKTPOHHBIE BUICOKYPCHI U JIp.);

— BBINOJHEHUE JOMAIHUX 3aJaHUI B BUJIE PEILICHUS OTACIBHBIX 3a/a4;

— CaMOCTOSATEIbHBIN MOMCK HHPOopManuu B IHTepHETE;

— KOHCYJIbTallMU [0 HanboJIee CII0KHBIM BOIIPOCAM;

— ydactue B paboTe BHUe0-KiIyOa 1o Kadeape U eXEroAHbIX CTYIEeHYECKIX
HAy4YHBIX KOH(PEPEHIIHIX;

— MOJATOTOBKY K K3aMEHY.

Ha camocrositenbHyto paboTy CTYJEHTOB, 00Yy4arOIIKUXCS IO HANPaBJICHUIO
noarotoBku 38.03.02 «MenemxxMeHT», npodmin «MeHEKMEHT OpraHUu3aLHuN,
«YmpaBieHue TMpoeKTaMu» OYHOUW ¢opMbl 00ydeHust orBoauTcs 130 wyacom

y4eOHOTO BpEMEHHU, OYHO-3a049HOM - 152 yaca (Tabmuna 7).

Tabmuma 7 — IlepedeHb BOMPOCOB, OTBOAMMBIX Ha CAMOCTOSITEJIBHOE OCBOCHUE
OOyYaromuMHUCs JUCIHUIIIMHBL «DUHAHCOBBIM MEHEIKMEHT»  HalpaBJICHUS
noaroroBku 38.03.02 «MenemxkmeHT», poduiin « MEHEIKMEHT OpTraHU3aluny,

«anaBneHHe IIPOCKTaMM»

HanmenoBanue VYka3aHue pa3JenoB U TEM,
paszenos, TeM, OTBOJMMBIX Ha dopMa BHEAYJUTOPHON
BXOJSIINX B CaMOCTOATEIIBHOE OCBOCHUE CaMOCTOSITENIbHOU PabOTHI
JUCLUIIIIUHY 00yJaroMuMHUCs
PuHaHCOBOM Makcumuzanusi CTONMOCTH - paboTa ¢ KOHCIIEKTOM JIEKIIHH;

MEHEHKMEHT: 0a30BLIE
TEOpUH, KOHUEIIIHHA 1
MOJIeIH!

Ou3Heca — KJIroueBas 1ellb
COOCTBEHHUKOB.

VYnpaneHrue CTOMMOCTBIO KaK
cTpaTernyeckas 1meib
KOPIOpALIUH.

YnpasieHue pocToOM B CUCTEME
CTpaTErnyeCcKux Leen
KOpIOpaluu

- paboTa ¢ 3JIeKTpOHHOHI OnbIMoTEeY-
HOM CHCTEMOM;

- pabota ¢ pecypcamMu HHPOPMAIMOH-
HoOpa3oBatenbHoro nopraia (MOII)
duHyHUBEPCUTETA,

- COCTaBJIEHUE IIJIaHa ¥ Te3HCOB OTBE-
TOB Ha KOHTPOJIbHbIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEIMIHBIX MPE3CHTALIUN;
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- NOATOTOBKAa K Y4YaCTHIO B OUCKYC-
CHHU.

CroumMocTHast MOJEIIb
yIpaBieHUs U
¢duHancoBoe
o0ecrnieyeHue CTpaTerui
pocTta Ou3Heca

CyurHocTb, 1IeJd 1 33/1a4u
(bHMHAHCOBOTO
IPOTHO3UPOBAHHUS.
MeTtop1 TOCTpOCHUS
(bMHAHCOBBIX TPOTHO30B.
Pacuer notpebHOCTH B
JIOTIOJTHUTEILHOM BHEUTHEM
(buHaHCUPOBAHUHU.
Crpaterust ycToiunBoro
pocTa KOpHopamuu.

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HO# CHCTEMOM;

- paboTa ¢ pecypcaMu HHGOPMAIHOH-
HO-  00pa3oBaTenpbHOrO0  TOpTaa
(UOIT) ®unyHuBepcuTeTA;

- COCTaBJICHUE TIJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIBTHU-
MEIMIHBIX MPE3CHTALNN;

- MOATOTOBKA K YYacTHUIO B JHCKYC-
CHUH.

DUHAHCOBBIE
MHCTPYMEHTBI PbIHKA
Karuraja B CHCTEME
(hMHAHCOBOTO
MEHEKMEHTA
KOMITaHUU

O1eHKa CTOMMOCTH U
NOXOIHOCTH akiuii. OeHka
CTOMMOCTH U JOXOJHOCTHU
oOJmramnuii.

Konnenuus «puck-
JIOXOIHOCTbY.

- paboTa ¢ KOHCIIEKTOM JICKIUH;

- paboTta ¢ AJIEKTPOHHOU OMOJIIMOTEY-
HO# CHCTEMOM;

- paborta ¢ pecypcamu HHGOPMAIUOH-
HO-  00pa30BaTENLHOTO  TMOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHHE TUIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEANMHBIX MTPE3EHTAIIHIH;

- TIOATOTOBKA K YYaCTHUIO B JIUCKYC-
CHH.

MNuBectuinonHas
NOJINTUKA KOMIIaHUU U
METOJEI OILIEHKU

Monenb apouTpakHOTO
neHoo6paszosanus (APT) u
Mozenb @ambl-DpeHya.

- paboTa ¢ KOHCIIEKTOM JICKITUH;
- paboTa ¢ 3JIeKTpOHHOMI OnbIMoTeY-

3pHEKTUBHOCTH brokeT KanuTaJlbHbIX o .
. HOM crucTeMoli;
MHBECTULIMOHHBIX BJIO’KEHUI 1 OCHOBHBIE
. - paboTa ¢ pecypcaMu HHPOPMAIMOH-
peleHni HNPUHIUIBI €T0 (POPMUPOBAHMUS.
HO-  00pa30BaTEJILHOIO  MOpTana
ATnbTepHaTUBHBIE MTOAXO0JIbI K
. (MOIT) ®dunyHuBepcuTera;
YKOHOMHYECKOM OLIEHKE
. - COCTaBJICHUE IIJIaHa U T€3HCOB OTBE-
MHBECTHUIIM.
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
KauecTBeHHBIE METO/BI OLICHKU
- IOJrOTOBKa pedepaToB U MYJIbTHU-
MHBECTUIIMOHHBIX PHCKOB. . .
MEANMHBIX NTPE3ECHTALINH;
NMurannonHoe
- MOATOTOBKA K YYaCTHIO B JHCKYC-
MOJIEJTMPOBAaHUE B OLIEHKE o
IIPOEKTHBIX PUCKOB.
ITonuTuka JIusuHr xak popma - paboTa ¢ KOHCIIEKTOM JICKLIUY;

(buHaHCUPOBaHUS U
YIPaBIEHUE CTPYKTYPOI
Kanurasna

(bUHAHCHPOBAHUSI KOPITOPAITHH.
Mozenu areHTCKUX U3/epiKeK
(bopMUPOBaHUS CTPYKTYPbI
KaruTana.

Mertonsl ynpaBiieHUs
CTPYKTYpOIl Kanurana

- paboTta ¢ JIEKTPOHHOU OMOINOTEY-
HOI CHCTEMOM;

- paboTa ¢ pecypcamu HHGOPMAITHOH-
HO-  0o0pa3oBaTenpbHOrO  TOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHUE I1JIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIbTHU-
MEJIMIHBIX MPE3CHTAINN;
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- NOATOTOBKAa K Y4YaCTHIO B OUCKYC-
CHHU.

JluBuIeH1HAS TTOJIUTHUKA
U yIpaBJIeHUE
BBITIJIATaMU

@akTopsl, BIUAIOIINE HA
pa3Mep ITUBUICH/IOB B
TEKYILEM MEPHO/Ie
(uccrnenoBanue JIuaTHEpA).

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

- paboTta ¢ AJIEKTPOHHOU OMOJIMOTEY-
HO# CHCTEMOM;

- paboTa ¢ pecypcaMu HHGOPMAIHOH-
HO-  00pa3oBaTenpbHOrO0  TOpTaa
(UOIT) ®unyHuBepcuTeTA;

- COCTaBJICHUE TIJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;

- TIOJITOTOBKA pedepaToB U MYJIBTHU-
MEIMIHBIX MPE3CHTALNN;

- MOATOTOBKA K YYacTHUIO B JHCKYC-
CHUH.

Pectpykrypusanus
OM3HECa B KOHTEKCTE
(hMHAHCOBBIX BBITOJ]

Bunel u MeToab! CIIUSIHAI
Kopropanuii. MeTo bl
(bMHAHCUPOBAHUS CITUSHUN U
onepanuu LBO, MBO.

- paboTa ¢ KOHCIIEKTOM JICKIUH;

- paboTta ¢ AJIEKTPOHHOU OMOJIIMOTEY-
HO# CHCTEMOM;

- paborta ¢ pecypcamu HHGOPMAIUOH-
HO-  00pa30BaTENLHOTO  TMOpTaia
(MOIT) ®unynuBepcurera;

- COCTaBJICHHE TUIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEANMHBIX MTPE3EHTAIIHIH;

- TIOJTOTOBKA K YYaCTHIO B JIUCKYC-
CHH.

6.2 IlepeyeHb BONPOCOB, 3aJaHUI, TeM JJIf MOATOTOBKH K TeKylIeMY

KOHTPOJII0

IIpoBeneHue

INOATOTOBKY OTBETOB Ha KOHTPOJIBHBIC BOIIPOCHI

ayAUTOPHOM

CaMOCTOATENLHON  PaboOThl  TpeIIoaraet

1o TEMaM JOUCHUIIIIMHBI,

COOOIICHHI 10 aHAM3Y JIMTEPATYPHBIX WCTOYHUKOB (KHUT, CTaTEH, MaTepuasoB

KoH(epeH1nii) Ha 3aJJaHHYI0 TEMY, BBITIOJIHEHUE TECTOB, PEIICHNUE CUTYAIMOHHBIX

3a1ad4.

HepequL KOHTPOJIBbHBIX BOIIPOCOB 110 JUCHUIIIMHC

1. Moxer nu mnpu 0OECHEUeHUH CTpaTeTHUH POCTa HCIOJIH30BATHCSA

KOpITIOpaTUBHA 11€J1b MAKCUMHU3AIIUN YUCTON TPUOBLIN?

2. KakuMu metogamMu B pamMKax JOXOJIHOTO MOJAXO0Aa MOKHO OINPEACIUTh

CTOMMOCTbH Ou3Heca?
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3. ITo3BoseT 1M METO/1 PHIHKA KaIlUTala ONPEEIEUTh CTOMMOCTh OU3HECa C
YUETOM €T0 BO3MOXKHBIX OyIyIIUX 10X0A0B?

4. KakuMm XxapakTepHCTHKaM JOJDKHA OTBEYaTh IE€JIb B COOTBETCTBUHU C
kpurepusimu SMART?

5. K yeMy npusener yBenuuenue oobema npoaax rnpu ROIC < WACC?

6. Ecnu Ha CTOMMOCTh aKUM{ OKa3bIBAaeT BIMSHHE JaKE€ HHCaaepcKas
uHpopMalus, TO O Kakol cTeneH! d9()PEKTUBHOCTU PbIHKA UET PeUb?

7. MO>HO JM B KaU€CTBE CTaBKU JUCKOHTUPOBAHUS UCIIOJIb30BAaTh 3HAUCHUE
WACC?

8. Ecim mokazarenb SGR cocraBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PECHHUS
KOPIOPATUBHBIX (PUHAHCOB?

9. Ecim ROIC > WACC co3naercs au »KOHOMHYECKas J00OaBleHHas
CTOMMOCTB?

10. Crout 1M NPUHATP WHBECTULUMOHHBIM NPOEKT K peaau3aluu Ipu
IIOJIOKUTEIBHOM 3HAYEHUH YUCTOTO JUCKOHTUPOBAHHOIO J0X0Aa?

11. Ecnu npu onieHKe OBYX aJIbTEPHATUBHBIX WHBECTULIMOHHBIX MPOEKTOB,
3HAYE€HWE BHYTPEHHEH HOPMBI JOXOJHOCTH IepBOro mpoekra coctapiser 20 %, a
BTOpOoro 22 %, Kakod M3 HHUX CIEAYyeT BbIOpaTh JJIs pealu3alMu MpU MPOUYHX
PABHBIX YCIIOBHSAX?

12. Kak onpenenuTh CTOUMOCTh OM3HECA €CIIM U3BECTEH JCHEXKHBIA MOTOK
(FCF) u cTaBka kanuTaau3auu?

13. Cuuxenne BenmunHbl WACC NpUBOIUT K POCTY WM COKPAILCHUIO
CTOMMOCTH KOMITAaHUH?

14. SGR HaxomuTcs B MNOpsIMOM MM OOpaTHOM 3aBUCUMOCTH OT
peHTabeIbHOCTH?

15. Eciim EVA cTaHOBUTCA OTpULATENIBHOW €CTh JIM CMBICI YBEJINYMBATh
o0beM npousBojacTBa? K yemy 3T0 MOXKET IPUBECTH?

16. Kak u3meHsITcs TeMIbl pocTa KOMIIAHUU TPU YBEIHMUEeHUHU KoddpuiinenTta

AUBUACHAHLBIX BBIILIAT IIPH IIPOYUX PaBHBIX YCJIOBI/I}IX?
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17. Kak BblliaTa AMBUACHIOB B KPAaTKOCPOUYHOM MEpPCIEKTHBE BIUSAET Ha
CTOMMOCTD aKIIUil MPU MPOUYUX PABHBIX YCIOBUSIX?

18. Kakue cnenku M&A KOHTpOIUPYET rocy1apCcTBO?

19. MoXHO 7U cUMTaTh, YTO CTPYKTypa KamuTaia, ¢ 50 % coOCTBEHHBIX
cpenctB u 50 % 3aeMHBIX SBIAECTCA ONTUMAIBHON AJIS JTFOOOTO MPEIPUITHS?

20. SBnsercs M HCNOJB30BAHME  COOCTBEHHBIX  CPEACTB  IpH
(GbuHaHCUPOBAaHUU  COOCTBEHHOM  JIEATENbHOCTH  MPEANOYTUTEIBHBIM  JUIS

Koproparuu?

Texymuii KOHTPOJIb OCYUIECTBIIAETCS B XOJie¢ Y4YeOHOro mpouecca M|
KOHCYJILTUPOBAHUS CTYACHTOB, MO PE3yJbTaTaM BBIMOJIHEHUS CAMOCTOSITEIbHBIX
pabot. OcHOBHBIMU (hOpMAMH TEKYIIIETO KOHTPOJIS 3HAHUH SIBIISIOTCS:

— OOCYXKJICHHE BBIHECEHHBIX B IIJJAHAX CEMUHAPCKUX (MPAKTUYECKUX )
3aHSITUNA BOMPOCOB TEM U KOHTPOJBHBIX BOIPOCOB;

— pellleHue 3a/a4d, TeCTOB M HMX OOCYXJICHHE B TOYKH 3PEHHUS YMEHUS
GbopMyIUpOBaTh BBIBOJbI, BHOCUTh PEKOMEHJALUM M TPUHUMATH aJ€KBaTHBIC
YIPaBIECHYECKUE PEIICHUS;

— BBITIOJTHEHUE KOHTPOJIBHOMN pabOTHI;

— 00CYyXK/IeHHE 3aKOHOJIaTEIbHbBIX, MPABOBBIX U HOPMATUBHBIX AKTOB.

O monxone K OIEHKE 3HAHWM CTYJIEHTOB MpernojaBaTeilb HHPOpMUpYET
CTYJ€HTOB Ha MEPBOM CEMHUHAPCKOM (IpakTHyeckoM) 3aHsATHU. Ha mocnegHem
CEMUHAPCKOM (TIPAKTUYECKOM) 3aHATHH CTYJEHTaM COOOIIAETCs OI[EHKA, KOTOPYIO
OHHM TIOJIYYArOT 10 UTOraM padboThl B ceMecTpe. CTYIEHTH MOTYT YIYUIIUThH CBOIO
OLICHKY 10 UTOraM paboThl B CEMECTPE 3a CYET OTPAOOTKH MPOMYILEHHBIX 3aHATUH.
OTtpaboTKa MPOMYCKOB, HMEBIITUX MECTO MO MPUYUHE PAOOTHI CTYJICHTOB BO BpEeMsI
3aHATUH, HE JOITYCKaeTCsl.

[IpoMexXyTOUHBIA KOHTPOJIb MO Yy4yeOHOW aucHuIUIimHe «DUHAHCOBBIN
MEHEeKMEHT» HampasieHus noarotoBku 38.03.02 «MenemxmeHT», mpoduin

«MeHeIKMEHT OpraHu3alum», «YNpaBJieHHe MPOEKTaMW» MPOBOAUTCS B (popme
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’K3aMEHa B MUCbMEHHOU (popme B 5 ceMecTpe y OYHON M OYHO-3a0YHOU (OpMBI
oOy4eHus.

Kputepun  GamnpHO-pEHTHHTOBOW  ONEHKM  TEKYIIETO  KOHTPOJIA
YCIIEBAEMOCTH COJIEPKATCSI B COOTBETCTBYIOIIUX METOAUYECKUX PEKOMEHIALNX

Kadeapbl « IKOHOMHUKA U (DUHAHCHD.

7 @OHI OLEHOYHbIX CPEICTB /ISl IPOBEACHUSA MPOMEKYTOYHOU

arTrecranmmn oﬁyqammuxm o AMCIOMIIJIMHE

IlepeueHb KOMIIETEHIIMI U UX CTPYKTYypa B BUJC 3HAHUN, YMEHUM, HABBIKOB
colepkarcsi B pazjaene 2 paboued mnporpammbl «llepedeHp TUIaHHpPYEMBIX
PE3yJIbTaTOB OCBOEHUsI 00pa30BaTeIbHOM MpOrpaMMebl (IepedeHb KOMIETEHIIHI) ¢
yKa3aHUEM WHJIUKATOPOB UX AOCTHKEHUS U TUIAHUPYEMBIX PE3YyJIbTAaTOB O0yUEHHUS

IO AU CHUIIIINHE)).

Tunosblie KOHTPOJIbHBIC 3aJaHUA WX HHBIC MaTE€pHuaJbl, HCOﬁXOI[I/IMI)Ie

JJISl OEHKHU UHAMKATOPOB TO0CTHKEHHUSI KOMIIETEHIIMH, YMEHUW U 3HAHUM

IlepeyeHb BONPOCOB K IK3aAMEHY:

1. PackpoiiTe TOHSITHE aCUMMETPUYHOCTH HH(POpPMALUU, TIEPEUUCITUTE
nocneacTBug nociegHed. C KakuM TPyJOM U MMEHEM KakKOro y4€HOIrO CBS3aHO
MOSIBJICHUE KOHIEMIIUA acuMMeTpuuHOoCcTH uHbopmanuu? Ilepeuncnute wu
OXapaKkTepU3yHTe CIOCOOBI MPEOI0ICHHS HHPOPMAIIMOHHON aCUMMETPHH.

2. [aiite onpenenenue u oxapakrepusyire Mmoziesib CAPM, nepeuncnure
BapUaHTHl €€ MPUMEHEHUS B KOPIOpAaTHBHBIX ¢uHaHcax. [lo kakoit dopmyme
PACCUMTHIBACTCS OKUAAEMAs IOXOAHOCTh akiui koprnopanuu? C MMEHAMU KaKuX
YYEHBIX CBsi3aHO nosiBiieHUEe Moen CAPM?

3. Oxapaktepu3yiTe MOJAEIb KOPIOPATUBHOIO YIPABICHUS, U OTBETHTE

Ha BOIIPOC, KakK 3(1)(1)€KTI/IBHOCTB IOCJICAHECTO CBsA3aHa CO CTOMMOCTBIO OusHeca.
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[lepeuncnure W OXapaKTEPU3YWTE€ M3BECTHBIE BaM MOJEIA KOPHOPATHBHOTO
ynpasieHus. Ha kakux npuHIIMIIaX OCHOBAHO KOPIIOPATUBHOE YIIPaBICHUE?

4.  TIlepeuncnute OCHOBHbIE (OpMBI  (DMHAHCOBOTO  PEMOPTUHTA.
OxapakTepu3yiTe MOJICNIM U CTaH/IaPThl PACKPBITUS KOPIOPATUBHON (hMHAHCOBOMN
oT4eTHOCTH. KakoBBI TEHACHIIMHM COCTABIIEHUS TOJI0BOM (DMHAHCOBON OTYETHOCTH
nocienqHux Jer?  PackpoiiTe OCHOBHBIE YEpPThl COBPEMEHHOTO HWHTEPHET-
pENOpPTHUHTA.

5.  [aiite ompenenenue crouMoctu OusHeca. Ilepeuncnaure u
OXapaKTepU3yITe MOAXO0/IbI K OLIEHKE CTOUMOCTH OU3HEca, IEPEUUCIUTE OCHOBHBIE
METO/Ibl B paMKax KaxJIoro mojaxona. Onuimure moapoOHO METOAbl B paMKax
CPABHUTEIBHOTO H 3aTPATHOIO MOAXO/0B.

6. OnuiuTe aaropuT™M HaXOXKJIEHUS CTOMMOCTH OM3HEca C MOMOINBIO
METO/IOB JUCKOHTUPOBAHMUS JICHEKHBIX IIOTOKOB M METOJAa KalMTaIu3aluu.
[IpencraBpre popmynsl HaxoxaeHus BenuunH FCF, CCF, ECF. Kak onpenensiercs
CTOMMOCTh  Ou3Heca 1o MeronoMm  Kanutanuzauuu?  I[lepeuncnure
OXapaKTepPU3yHTEe METOJIbl HAXOXJICHUS CTAaBKH JUCKOHTUPOBAHHUS B paMKax
JJAHHOTO METOJa U OTBETHTE€ Ha BOIPOC, YTO MOKET HCIIOIb30BAThCA B KAUECTBE
0€3pHCKOBOM CTaBKH.

1. Jaiite omnpenenenne u npeactaBbre (Gopmynsl pacueta EVA. C
MMEHAMU KAKUX YYEHBIX CBA3aHO MOSIBJICHUE JAHHOW KaTErOPUU B KOPIIOPATUBHBIX
¢uHaHcax. OnuIIUTE MOCHEICTBUS pealu3alyy Pa3jIudHbIX TEMIIOB poOCTa s
ousHeca Ha ocHOBe kputepus EVA.

8. OnummTe u npenactaBbTe (GopmMylly ompeneneHus MOTPeOHOCTH B
JIOTIOJIHUTEILHOM BHEIIHEM (UHAHCUpOBaHUU Oyaymiero pocra OusHeca. Kak
cllelyeT HHTEPIIPETUPOBATh NOJyUYEeHHbIE HA OCHOBE PacyeTOB IO AaHHOH (popmyre
pesynbTarbl? Kakoil mokasaTenb XapakTepuszyeT oOeclieueHHe pocTa Ou3Heca 3a
CYeT BHYTPEHHUX HWCTOYHMKOB (PMHAHCUPOBAHUS, MO Kakoi Qopmyne oH
paccuuThIBaeTCs?

Q. B kakux ycinoBUAX MpH MPOYMX PABHBIX YCIOBHSIX OOECIEUMBAETCS

pPOCT KOpIIOpallMA 3a CYET HepacmpeneleHHOW mnpulbun W 3aiiMoB? Kakoi
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MOKa3aTellb XapakTepu3yeT MaKCUMaIbHbIA TEMI pocTa OM3Heca, TOCTUTAEMbIN TPU
3aJIaHHBIX 3HAYCHUSIX OCTAJLHBIX IEPEMEHHBIX 0€3 MpUBIICUEHUS! (PUHAHCUPOBAHUS
3a CUET BBIMYCKA HOBBIX aKIUil U MO0 KaKUM (opMyJiaM OH MOKET ObITh pacCUnuTaH?

10. [Ha#ite ompexaenenue crparerud  OusHeca. Ilepeunciure
oxapaktepusyite kpurepun SMART B cTpaTermyeckoM IlieJienojJaraHuu.
[lepeunciure, oXxapakTepu3yiTe U MPUBEINUTE TPUMEPBI CTPATETUI pocTa OM3HECA.
C uMeHeM Kakoro y4eHOro CBsi3aHa KiacCU(HKaIUs «3TaJOHHBIX» CTpaTeruit
Ou3Heca, a TakKe JOCTIKEHHUS B Kakoil Hayke mpociiaBuiau aBropa? O603HaubTE
MeCTO (PMHAHCOBOM CTpAaTErny B KOPIIOPATUBHOM MEHEIKMEHTE, U €€ B3aUMOCBSI3b
CO CTpareruei OusHeca.

11. U3oOpazurte maTpuily pHUHAHCOBBIX CTPATETHII KOPIOPALIMU HA OCHOBE
KpUTEpUsl pocTa €€ CTOMMOCTH. ONuIuUTE YCIOBHS IPUHATUSA PELICHUN
(MHAHCOBOTO MEHEIKMEHTA B Ka)JOM KBaJpPaHTE MAaTPULbI U OXapaKTEpPU3yHTe
BO3MOYKHBIE BAPHAHTBI IPUHATHUS 3TUX PEIICHUN B KQXKJAOM OTAEJIBHOM CIIyYae.

12.  Jlaiite ompeneneHue (puHAHCOBOIO HWHCTpyMeHTa. Packpoiite
cojiepkaHre (UHAHCOBBIX AKTHBOB U 0053aTENIbCTB, NPHUBEIUTE MPUMEPHI.
OTBeTbTE Ha BONPOC, YTO TAKOE aKlus, KiIaccuPuUUpyHTe akuuu 1no Qopme
BBIITYCKa, 00BEMY MPEAOCTABIIAEMbIX MPAB U CTAAUSAM pa3MEIICHUS U OIIaThl U
OXapaKTEPU3YNUTE KaXKIbI U3 BUIOB.

13.  OtBerhTe Ha BONPOC KaKHe OBIBAIOT IICHBI aKIIUH U OXapaKTEPHU3yHTe
ux. Ilepeuncnure nokazarenud 3P(HEKTUBHOCTH 3MHUCCUM aKUWWA U MPUBEIUTE
dbopMyIIBI TSl KX pacuera.

14.  Tlepeunciure nokasaTeian OOpalIeHHs aKIMi Ha PHIHKE LIEHHBIX OyMar
u npuBeaute Gopmyibl s uX pacyeta. OTBEThTE Ha BOIPOC UYTO COOOM
IPEACTABIISIET PEUTUHIOBAs OLIEHKA aKLIUH U KaKU€ UHCTUTYTHI €€ OCYLIECTBIISIOT.

15.  Tlepeuuncnute pakTophl, BAUSIONIME HA TIOXOIHOCTh akiuil. OTBEThTE
Ha BOMPOC YTO COOOM MpeacTaBisieT coO00M HOpMa JOXOIHOCTU akuuu. [IpuBenure
(bopMyIibl pacueTa HOMUHAJIBHON HOPMBI JOXOJIHOCTH, TUBUJECHAHON TOXOJAHOCTH

Y MIOJTHOM JOXOJIHOCTH aKIIUU.
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16. JlaiiTe onpeaesneHue o0IMTaiuy U IpeACTaBbTe UX KJIacCU(BUKAIUIO 110
BUJly SMHTEHTa, CpokaM, (opme, XapakTepy oOpalieHus, a Takxe crocodam
peanu3aiyy Ipas, BHILIATH JOXO0/1a, TTOTAMIEHUS U 00ECIIEYEHHOCTH 00513aTEeIILCTB.
OxapakTepu3yiuTe nepeyrcICHHbIC BUBI.

17. TlpuBenute ¢opMynasl pacueTa ICHBI OOJIWTAUHA, €CJIIH KyHOHBI
BBHITUTAYMBAIOTCS OJMH Pa3 B TOJ WJIM HECKOJIBKO pa3 B roxay. [lepeuncnure GpakTopsl,
BIUSIOMIME Ha IieHy oOnuramuu. llpuBenute ¢opMynbl pacyeTa JOXOIHOCTH
OCCKYMOHHBIX ¥ KYMOHHBIX OOnuranmuii (TeKymias JOXOAHOCTb W TOJTHAsS
OpUEHTHpOBaHHAsl JOXOAHOCTh). OTBEThTE HA BOIPOC UTO COOOM MpEACTaBISIET
pEUTHHTOBAs OLIEHKA OOJUTAIMM U KaKWe WHCTUTYTHI €€ OCYIIECTBIISIOT.

18. Jlaiite ompeneneHHe W TEPEUYUCIUTE OCHOBHBIE XapaKTEPUCTHKHU
mopanun  oonuranuid. [IpuBenure Qopmynbsl pacdera nmopanuu Makanes u
MOUDUIIIPOBAHHOM AIOpaAIlUU, OXapPAKTEPU3YUTE CYITHOCTD MOCTIETHEH.

19. JlaiiTe ompeneneHWe BEKCENsd, IMEPEUYUCIUTE €ro OCHOBHBIC
XapaKTEPUCTHKU U CBOMCTBA. [IpuBeanTe 00s3aTebHbIC PEKBU3UTHI BEKCEIS.

20.  PackpoiiTe MOHATHE WHBECTHUIITMOHHOTO MOPTQEIS U CISAYIOIINE €To
Kiaccuukanuu: mo BuJaM OOBEKTOB MHBECTUPOBAHMS, MPUOPUTETHBIM IEJISM
WHBECTUPOBAHUSA, OTHOIICHWIO K TIPUHUMACMBbIM WHBECTUIIMOHHBIM pPHCKaM,
YPOBHIO, TIEPHOJy HWHBECTHPOBAHUS PA3IMYaAIOT, CTAOWIBHOCTH CTPYKTYPBI
OCHOBHBIX BHJIOB OOBEKTOB HMHBECTUPOBAHUS, BO3MOXXHOCTU HW3MEHEHUS
MEepPBOHAYATILHOTO O0IIEro 00beMa HHBECTUIIMOHHOTO MOPTQheETs.

21. TlepeuucnuTe U OXapakTEPU3yHTE MPUHIUIIEI U OCHOBHBIC ATAIlbI
dbopMHUpOBaHUS U YIPABJICHUS] HHBECTUITMOHHBIM MOPTQETEM.

22.  Oxapaktepusyire CIEIYIOIINE METO/IbI MOJICTUPOBAHUSA
WHBECTUIITMOHHOTO MTOPTdeiss: MeTo 1 BeIOopa o ITapero; Mmerox BeiOOpa o bopio;
METOJ BbIOOpa IO yJAEIbHBIM BecaM IOKa3aTeliel, MPU KOTOPOM KPUTEPHATbHBIC
MOKa3aTeNId PAHKUPOBAHBI MO 3HAYMMOCTH JUISI MHBECTOpAa; KOMOWHHPOBAaHHBIE
METO/Ibl; METO/IbI TMHEHHOTO MPOTPAMMHUPOBAHUS.

23. OxapakrepuszyiTe  MoOJ€lb  ONTHUMH3AaUMA  WHBECTULHUOHHOTO

noptdens I'. Mapkosuna. Kakoit ocHOBomosararomuii IpuHIKUI JIEKUT B OCHOBE
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nanHoit Teopun? Jlaiite onpenenenue 3hdexkTUBHOrO moptdesns U OTBEThTE Ha
BOIPOC KaK pellaeTcs 3ajiaua ero Bbloopa B paMKax JaHHOW MOJICIIH.

24.  Oxapakrtepusyiite Mojenb uHBecTUIMonHoro noprdens /. ToOuna.
N3 kakux mnpenmnonoxeHudt wucxoawn aptop? KakoBa riaBHas 3amgava mpu
dbopmupoBannn mopTdens B pamMkax JgaHHOM Teopum? Jlaiite ompenencHue
OE3pUCKOBBIM AaKTMBaM W OTBETHTE Ha BOINPOC BO3MOXXKHO JIM Ha MPaKTUKE
peann30BaTh MOJIOKEHUS JAaHHOU TEOPHH.

25.  OxapaktepusyiiTe HHIEKCHYI0 MOJenb Y. [Tapma. [laiite
OIpE/IENICHUE CHCTEMAaTUYECKOro U CHeUUu(UYECKOr0 PHUCKOB, U OIPEACIUTE
BO3MOXKHOCTh MX ycTpaHeHus. Yro, cornacHo Y. [llapmy, He00X0AMMO 3HATH JJIs
dhopMUpOBaHUS ONITUMATIBLHOTO TTOPTQhes?

26. Jlaiite ompexneneHue U npuBenutre Qopmynbl  pacuera Oera-
kod(pdunreHToB aktuBa u noptdens B pamkax moxaenun CAPM. IlpencraBbsTe
MOJIHYIO MHTEPIPETALMIO PA3IMYHBIX 3HAUCHHUI OeTa-ko3duireHTa.

27. llepeunciaute U 0XapakTepU3yHTe OCHOBHbIE IPEANOCHUIKH MOSIBICHUS
u teopernueckue ponyuieHns Mmoaenu CAPM. Uto o3HadaeT TEpMUH «HENPUATHE
pucka»? Cdopmynupyiite u o0ocHyiiTe Teopemy o pasnencHuu. J[laiite
OIpEEIeHNE PHIHOYHOTO NOPThEIs.

28.  Uzob6pasute rpaduuecku auaNI0 SML, HHTEPIPETHPYUTE pa3IMIHbIC
3HauyeHus Ha TuHUM. [laiiTe onpenenenre u npeacTaBbTe GopMyJly pacuera aibda-
napametpa. UHTepnpetupyiite MHOrooOpa3ue ero 3HaueHH.

29. JlaiiTe ompeneneHWE W OXapaKTEPU3YHTE MOJeNb apOUTPaKHOTO
nienooOpazoBanus «APT». Kto Obu1 aBTOpOM nanHOM Teopun? JlaiiTe onpeneneHne
apoutpaxa. I[IpeacraBpre popmMmysny pacyera OXKHUIaeMOU JOXOJHOCTH aKTHUBA IO
mMozenu «APTy.

30.  [laiite ompeneneHre W OXapakTEpU3yHTE ONMEpaTUBHOE YIPABJICHHE
noptdeneM QuUHAHCOBBIX HHBecTHLMM. IlepeunciauTe W packpoiTe 3Tarbl
OIepaTUBHOIO yTmpaBieHus noprdenaemM GuHaHCOBBIX MHBeCTHLIMN. [lepeunciuTe u
OXapaKkTEepU3yHUTE OCHOBHBIE THUIBl yHOpaBJICHUS MOpTdeneM (QUHAHCOBBIX

WHBECTHUIINN.

31



31. B uyem 3akmroyaetcs pazpaboTKa CUCTEMbI OIIEHOUHBIX IMOKa3aTeseil u
YCTaHOBJICHHE MEPUOAMYHOCTH MOHUTOPUHTA WHBECTUIIMOHHOTO  MOpTdens?
Yro BriIOYaeT B ceOs KOMIUIEKC OIEHOYHBIX Mokazatenen? Kak peamusyercs
TeKylIasl OlleHKa Mokasaresiei noprdess GUHAHCOBBIX HHBECTUIIUMN?

32.  Kak peanusyeTcst aHaiIu3 U MPOTHO3 AUHAMUKH OCHOBHBIX (DAaKTOPOB,
ompexaenstonx 3¢GGeKTUBHOCT, (UHAHCOBBIX uHBecTuMil? Ilepeuncnute
OCHOBHBIE (DAKTOPBI, BIAUSIONIME HA U3MEHEHUE JIOXOHOCTH J0JIEBbIX U JOJITOBBIX
WHCTPYMEHTOB.

33.  Kak ocymiecTBisieTcsi OINpeAesieHUe HampaBlIeHUHd UM CPOKOB
pecTpyKTypuzamu TopTdens B pa3pe3e OCHOBHBIX Tpynn (UHAHCOBBIX
UHCTpYMEHTOB? KaKoBbl 0COOEHHOCTH YIIPABIEHUSI MHBECTUIMOHHBIM MOPThEIeM
IIPU AKTUBHOM U TTACCUBHOM YTIPABJICHUHU.

34. Kak ocymecTBisieTcss OINpeneieHHe HaMpaBICHUH HW  CPOKOB
peCTpyKTypHu3aluu mopTdenss B pa3pe3e KOHKPETHBIX BHAOB (DHHAHCOBBIX
MHCTPYMEHTOB? OXapakTepu3yWTe€ OCHOBHBIE METO/bI MMACCUBHOIO YIPABIICHHS
noptdeneM: METOJ <WIECTHHIbD», MHIAEKCHOro (oHaa, uMMmyHu3anuu. KakoBbl
O0COOEHHOCTH PECTPYKTYPHU3AIMK MOPTQEs IPU aKTUBHOM YTIPABIICHHUU.

35. [aiite ompezeneHne WHBECTUIIMOHHOTO TMPOEKTa W TMPEACTABbTE HX
KJaccu(ukanuio MO  CICAYIOHNIMM  KpUTepUsM:  LeNd,  macluradam
KAl TaAIOBJIOKEHUN, CPOKaM, PUCKY, B3aUMOCBSI3HU, cPepam AeSTEIbHOCTH, COCTABY
POEKTa, OOIECTBEHHOW 3HAYMMOCTH M THUIly MpeanojaraeMoro 3ddexra.
[IpuBenure npuMepsl.

36. Onummre  SKU3HEHHBIM  IUKJI ~ WHBECTUIIMOHHOTO  IPOEKTA.
OxapakTepu3yiTe NpeAbIHBECTUIIMOHHYIO (Pa3y MHBECTUIIMOHHOTO MPOEKTA.

37. OxapakTepu3yilTe WHBECTUIIMOHHYIO U OKCIUTyaTallMOHHYIO (pa3bl
WHBECTULIMOHHOTO MpoeKTa. ONUILINTE CTPYKTYpPY OU3HEC-TIIIaHA UHBECTUIIMOHHOTO
pOeKTa

38. Ilepeuncnure ©  OXapakTEpPU3yHUTe TPHUHIMUIBI HW  KPUTEPHUH

AKOHOMHUYECKOMN OLCHKN HWHBCCTHLIHMOHHOI'O IIPOCKTA. OnumuTte AJIT'OPUTM
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MPUHATHS YIPABICHUYECKUX PELICHUA II0 HE3aBUCUMBIM M aJIbTEPHATUBHBIM
MHBECTULHOHHBIM MIPOEKTAM.

39. Onumwute Kak (GOPMHUPYETCS U W3 YETO COCTOWT JICHEKHBIH MOTOK
WHBECTULIMOHHOIO TMPOEKTa, a TAKXKE OTBETbTE HA BONPOC YTO OTHOCUTCSA K
MPUTOKAM U OTTOKaM OT PA3JIMYHBIX BUIOB JACATEIBLHOCTH. [laiiTe onpeaeneHue u
MEPEUNUCITNTE YCIOBUS (DMHAHCOBOU PeaIM3yeMOCTH WHBECTHUIIMOHHOTO MTPOCKTA.

40. TIlepeuucnure, oOXapakTepu3yHTe U  NPEINCTaBbTe  (POPMYIIbI
MIPUMEHEHUS MPOCTHIX METOJOB OLIEHKHU NMHBECTULIHOHHBIX TPOEKTOB KOPIOPALUH.
PaccMoTrpute 10OCTOMHCTBA M HEIOCTATKU TAHHBIX METOJOB.

41. Jlaiite ompezeneHue, MpeACTaBbTE pas3audHbie (DOpMyIBI pacuera
YUCTOTO TUCKOHTHUPOBAHHOTO JI0X0/1a, IEPEUHUCIUTE MPEUMYIIECTBA U HEIOCTATKH
JTAHHOTO METOJa OIIEHKU MHBECTUIIMOHHBIX MPOEKTOB. ChHOpMyTUpyHTe allrOpUT™M
npuMeHenuss Mmeroma YJIJI. [laiite omnpeneneHue CTaBKA JUCKOHTUPOBAHUSA,
MIEPEYUCIIUTE U OXAPAKTEPUYHUTE PA3IINYHBIE METO/IbI €€ ONPEACTICHNUS.

42. Jlaiite ompeneneHue, mnpeacTaBbTe GOPMYyNIbBl pacuera HHACKCa
JIOXOJHOCTH JUCKOHTHUPOBAHHBIX WHBECTHUIMHA B CIy4asX Pa3HOBPEMEHHOCTU HU
€IMHOBPEMEHHOCTH OCYILIECTBIICHUS BJIOKCHUHU, NMEPEUUCIUTE MPEUMYILECTBA U
HEJIOCTATKH JAHHOTO METOJA OLICHKM MHBECTHULHMOHHBIX MPOEKTOB. (OTBETHTE HA
BOIPOC B Kako# 3aBucumoctu Hapooures MJIJ ot Y.

43. JlaiiTe omnpenelieHUEe U OXapaKTEpU3YyUTE€ BHYTPEHHIOD HOPMY
n0xXoaHOCTH. ONUIIUTE AITOPUTM U TIpuBeaUTe (HOPMYJIbl TPUMEHEHHUS METOJIOB
HaxoxaeHus: BH/I npu paBHOMEpHBIX M1 HEPABHOMEPHBIX JICHEKHBIX MOCTYILICHUSIX
(MeTon mMOCIENOBATENbHBIX UTEpaluid, METOJ JIMHEHHON WHTEPHOJISIUN).
ITepeunciure BO3MOXHOCTHM npuMeHeHUss BHJ] B oOleHkE WHBECTULIMOHHBIX
npoekToB. JlaiiTe ompeneneHue W TpeAcTaBbTe (GopMysny MoIu(UIIPOBAHHOMN
BH/I.

44.  JlaiiTe ompeneneHre CpoKa OKYMaeMOCTH HWHBECTULIMA C Yy4YE€TOM
JACKOHTUPOBAHUS, ONIUILINTE aJITOPUTM €TI0 HAXOKICHUS HA OCHOBE CPETHETOI0BOU

BCIMYMHBI AV CKOHTHPOBAHHBLIX  ICHCKHBIX HOCTYHJICHI/Iﬁ N HapaliCHUA
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JVUCKOHTUPOBAHHBIX JIEHEKHBIX MOCTYIUICHMH 1O TrojaM JO0 BEJIUYHMHBI
MEPBOHAYAJIbHBIX UHBECTHUIIUH.

45.  JlaiiTe onpeneneHuEe NUBUACHIA U OXapaKTEPU3YHTE pazIMyHbIE UX
THUIIBI B 3aBUCHUMOCTH OT CJEAYIOIIUX KJIAaCCU(PUKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBIILJIAT, Pa3Mepy, NEPUOIUUYHOCTH BBIILIAT, TUITY aKI[UH, 4aCTOTE U OKUJIAEMOCTH.

46.  OnummmTe TEOPUU BIUSHUS JUBUICHIHBIX BBITIIAT HA JUHAMUKY Kypca
aKIUK cIenyrmux aBTopoB: Moaunbsuu-Muiuiepa, Jlutaepa-I'opaona, bidka-
[oym3a, bxarrauapus, Jlunenoeprepa-Pamacsamu; JIxencena-MeknuHra.

47. Jlaiite ompeneneHUWE JIUBUJACHIHOW  TMOJUTHUKA  KOPIOpAIUH,
MEPEYUCIUTE U OXapaKTepU3yuTe OCHOBHBIE €€ THUMbl. ONUIIUTE OCHOBHBIE
METOJMKHN JUBUICHIHBIX BBIIUIAT, PACCMOTPUTE MPEUMYIIECTBA M HEAOCTATKU
MPUMEHEHUS KOKJIOW U3 HUX.

48.  JlaifTe ompenmencHUE W MPEACTaBbTe (DOPMYIBI pacdeTa CISTYIOMNX
MoKazareyied OLEHKW JUBUACHIHON TMOJUTHUKH KOpHopamuu: Kod(P UIIMEHT
BeITLIaTel  guBuAcHIOB, EPS, DPS, amBuaecHgHas IOXOIHOCTb  aKIUH,
mynbtumiukatop P/E. IlpencraBbTe (hopmysbel pacuera BHYTPEHHEW CTOMMOCTH
akuuu Ha ocHoBe DCF-nonxona (1y1st TOCTOSIHHOTO Y HETTOCTOSIHHOTO TUBUICH/IA).
PaccmoTpute paznuunbie (POpMyIIbl HAXOXKJIACHUS CTOUMOCTH aKIUU MO MOJENU
['opnoHa.

49.  JlaiiTe omnpenesieHne PECTPYKTYPHU3AUUA KOPIIOPALIUH, TIEPEUUCIIUTE U
OXapakTepU3yhTe 3aJauu, BUAbl U HAMPABJICHUS PECTPYKTYPHU3ALINH, a TAKIKE TUIIBI
WHTETpalyy MPEIIPUSTHI.

50. Jlaiite ompenereHWE U OXapaKTEPUIYHUTE CIEAyrOIIue (POpMbI
PECTPYKTYypHU3allMh: PACUIMPEHHUE, CIUSHUE, MPUCOCIUHECHHUE, TOIJIOIICHUE,
pazneneHue, Boijesnenre. OTBEThTE Ha BOMPOC YTO COOOM MpeaCTaBsSeT XOJIIUHT, U
B UE€M €r0 OCHOBHBIE IOCTOMHCTBA.

51.  Oxapaktepusyiite CIeAYIOIIIe MOTHBAIMOHHBIE TEOpUU
PECTPYKTYpHU3allUU: CHHEPTUU, AareHTCKUX M3JEPKEK CBOOOJTHBIX IOTOKOB

JEHEXKHBIX CPECTB, ropasiHu, Q-Teopun. Knaccuduimpyite MOTUBBI CIIETOK.
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52. IlpencraBbTe  KJIacCUPUKALUIO  CTpaTeruil  peCTPYKTypU3aluH,
MPUHITMIIOB U MPOOJIEM YIPABICHUS PECTPYKTYpHU3ALIUCH.

53. PackpoiiTe paznmuuus OyXTraaTepcKoro ¥ (PUHAHCOBOTO IMOAXOIOB K
aHaNM3y CTPYKTYpbl kanutana. [lepeunciaute u mpeacrtaBbTe (HOpPMYJIbl pacueTa
NoKa3aTelied  OUEHKH BJIMSHUE  CTPYKTYpbl  KalWuTajla Ha  CTPATErHIo
(dbrHaHCUPOBAHUS KOMITAaHUU.

54. Jlaiite ompenereHUe U OXapaKTEPU3YWUTE CIEIYIONIUE TEOPHUH
CTPYKTYpPBI KalluTajga: TPaJuUMOHHBIA NOAX0 K CTpyKType Kanutana I'. J[ropana;
teopust @. Moaunbsiuu u M. Muinepa (1-51 u 2-1 Teopema, TOMYIIEHHUS] U BHIBOBI
TEOPUH ); KOMIIPOMHUCCHBIE MOJEIIN.

55.  Ilepeuncnute U oXapakTepU3yHUTE METOJbI YNPABICHUS CTPYKTYpOM
kanutana. O603HaubTe U NMpeCcTaBbTe (HOPMYJIIBI pacueTa KpUTEPUEB ONITUMU3AIUN
CTPYKTYpPBI KaluTaIa.

56. Ilepeuncnure U oxapakTepu3ylTe STambl (POPMHUPOBAHUS IEIEBOU
CTPYKTYPBbI Kamnurana. Jaire noaApoOHOE OIKCaHUE OCHOBHBIX,
MHCTUTYLIMOHAJIbHO-TIPABOBBIX,  (PMHAHCOBO-DKOHOMHMYECKMX U  COLHUAJIBHO-
yIpaBiieHuYeCKUX (PaKTOPOB BHEIIHEW M BHYTPEHHEH Cpeibl KOMIaHUU BIIHSIOIINX

Ha (OPMHUPOBAHKE ONTUMAIBHOU CTPYKTYpPhI KanuTaia.

IIpumepsl TECTOBBIX 3aaHUI

1. 1. Ananu3, KOTOpbI Oa3upyercs Ha OLEHKE AUHAMUKH Pa3BUTHS U
3} (HEKTUBHOCTH XO3SMCTBEHHON JESTEIbHOCTH KOMIIAHUM-3MUTEHTA, a TaKXKe
BIMSHUSL Pa3IUYHbIX (AKTOPOB OKpY’KaoIIEH cpeabl, KOTopas BO MHOIOM
ONPENIEIIAET €€ COCTOSHUE, HA3BIBACTCH. . .

A SWOT

b cratuctnueckui

B pyHnameHTanbHbIM

I' rexHnueckuu

2. B kakoi MoOJenu KOpPIOPATHBHOIO YIIPABIEHUS COBET AUPEKTOPOB

dbopMmupyeTcss W3 Pa3NUYHBIX ~ KATETOPUH  JUPEKTOPOB:  HE3aBHCHMBIX,
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HEUCTIOJHUTENIbHBIX W HCIOJHUTENIBHBIX, KOTOPbHIE HAaJJIEXkKaAIUM 00pa3oM YxkKe
pacrpeesnsoT MOJJHOMOYHUS MEXTy COO0M?

A I'epmanckas MOzeIb

b Ucnamckas Moaens

B Anrio-ameprkaHckas MOJEIb

I' SImoHckast Mmoaenb

3. Kakas monenp packpbITUs KOPHOpPAaTUBHON (hMHAHCOBOM HHGOpMAIUU
OPUEHTHUPYETCS Ha HYK]Ibl ITUPOKOTO Kpyra HHBECTOPOB?

A AHrno-aMepukaHCcKas MOJEIb

b HUcmamckas Mmozenb

B KouTtnHenTansrHas MOIEIIb

I' BocTouHO€EBpoIIeCcKass MOJIENb

4. Kem 0Ob111a chopmynrpoBana runote3a 3p(HEKTUBHOTO PhIHKA?

A JIx. Ban XopH

b 1. AucoB

B 1O. ®ama

I' ®©. Kotnep

5. Henexunsiii notok FCF paccunTeiBaeTcs mo popmyiie:

A EBIT+D—-CAPEX-AWC-1-AT

b EBIT + D - CAPEX-AWC - HT

B EBIT + D - CAPEX-AWC -1 -DP + DI - AT

I" HeT BepHOTO OTBETA

6. B pamMkax cpaBHHTEIIBHOTO IOAXOJIa K OIICHKE CTOMMOCTH OH3HEca He
MIPUMEHSIETCS

A MeTo KOMIIaHWH-aHaJIora

b meToxn choenok

B meTon oTpacieBbix ko3 puiimeHToB

I’ Mmetoq EVA

7. Ecmm YJ1J1 60mbiie 0, To...

AW ot 0 mo 1
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b W11 6onpie 1

B NJ1J1 mensbie 0

I' U1/ paBen 0

8. DFL=(1-t)x(ROA—1i)x EID-»r10...

A ¢dopmya mpon3BOJACTBEHHOTO phlyara

b dhopmyna onepanmoHHOro phryara

B ¢opmyna puHaHCOBOTO phIUara

I' popmyna s dexra punancoBoro prruara

9. Kak yBenuueHue GUHAHCOBOTO pbluara IpH €ro pa3yMHOM HCIOJIb30BaAHUH
BIIUSICT HA PEHTA0EILHOCTh COOCTBEHHOTO KaluTaa:

A TIOBBIIIAET YPOBEHb PEHTA0EIBHOCTU

b He BnuseT Ha peHTabeIbHOCTh COOCTBEHHOT'O KamuTasia

B cHMXaeT ypoBEeHb pEHTa0EIbHOCTH

[" HET NpaBUIBLHOIO OTBETA

10. C momoIIpI0 KaKoro U3 CIEAYIOIIUX METOJI0OB MOXKET OBITh OmpeiesieHa
CTaBKa IMCKOHTUPOBAHUSL:

A Metoj pacyeTa cpeaHeB3BelieHHoN ctonMocTH Kanurtana (WACC)

b meTon peiHKa Kanurana

B metonq EVA

I MmeTox oTpacieBbx KO3 OHUITUEHTOB

11. Crparerust pocrta Ou3zHeca, MPU KOTOPOW MPOUCXOJIUT TMOTJIOIICHHUE
MOCTABIIMKOB CHIPhS, HA3bIBAETCS:

A cTpaTerueit KOHTJIOMEpaTUBHON AUBEPCUBUKAIIIH

b cTparerueii Briepes uayiien BEpTUKAIbHON UHTETPALIMU

B ctpaterueit ropu3oHTaTBHON TUBEPCUPUKAIINH

" crpaTerueit 0OpaTHON BepTUKAIBLHON UHTETpalluu

12. ITpu BHA > ...

A Y/ paBen 0

b YJIJI pasen BH/I

B Y/I/] menbiie 0
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I' Y1 /1 6onprme 0

IIpuMepbl NPAKTHKO-OPHMEHTHPOBAHHBIX 3a1aHUM

1. Ecnu nenpto OM3HECa SIBISIETCA POCT €r0 CTOMMOCTH KaKO€ COYETAHHE
ROIC u WACC HeobxoammMo o0ecieurTh MEHEIKMEHTY ?

2. Ecom pna obecrnieueHusi COOCTBEHHOTO pPOCTAa KOMIIAHUS IIJIAaHUPYET
UCIIOJIb30BaTh COOCTBEHHBbIE U 3a€MHBIE CPEJCTBA, NMPU HEU3MEHHOW BEIMYMHE
(MHAaHCOBOTO phlyara, U HE OCYLIECTBISASA TOMOJHUTEILHOM 3MHCCUM aKLHMA Ha
KaKOM MOKa3aTeib €1 clieyeT OpUEHTUPOBATHCA?

3. Ecnu uenb MHBECTULIMOHHOM MOJUTUKYA KOMITAHUH SIBJIAETCS OOECIIeueHHe
MaKCUMaJbHOW JOXOJHOCTH HY>KHO BbIOMpaTh HWHBECTHIIMOHHBIE IPOEKTHI C
MaKCHUMAJIbHBIM WJIM MUHUMaJIbHBIM 3HaueHueM BH/I?

4. SIBngercs 1y onpaBIaHHBIM ISl COOCTBEHHUKOB OM3HECA UCIIOJIb30BAHUE
3a€MHBIX MCTOYHUKOB (pHHAHCUpPOBaHUs MO craBke 17 % roaoBbIX, MPU HAIUYHUE
COOCTBEHHBIX HICTOYHUKOB, B YCIOBHSIX Hajora Ha npuosuib 20 %?

5. Kakoil mnokaszatenb BepHee OTpaxaeT 3(PQPEKTUBHOCTb WHBECTHUIIMIMA
KOpPIOpaluy peHTabeIbHOCTH WHBECTULIMHN WM BHYTPEHHSSI HOpMa JIOXOJAHOCTHU U
noyemy?

6. JlomycTuMO 17 B JOJATOCPOYHOM MEPCIEKTHUBE MaKCHUMHU3UPOBAThH
KOA(pGUIMEHT NUBUJECHAHBIX BBIIJIAT MPU MpPECcHeAOBAHUU LEIH MaKCUMHU3ALUU
KamuTaau3aiuu Ou3Heca u mouemy?

7. Ecmu ROIC =11 %, WACC = 10 %, a uaBectupyemsbiii kanutan 100 muin
py0., uemy paBua EVA?

8. Ecniu EBIT = 10 muH py0., a unBectupyemslii kanutan 100 muH py6., yemy
paBHa ROIC?

9. Uemy paBeH MHIEKC JOXOAHOCTH TWCKOHTUPOBAHHBIX WHBECTULIHMN MpHU
NEPBOHAYAIbHBIX MHBECTHIMSIX, PAaBHbIX 75 MIH. pyO., U BEIUYHMHE YHCTOTO

JTMCKOHTUPOBaHHOTO noxona 19,8 miH. py0.?
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10. Ecnmu moy1s1 COOCTBEHHOTO KaluTajlia KOMIaHuu coctaBisieT 60 %, npu
croumoctu 20 %, a monsa 3aemHoro — 40 %, npu croumoctu 10 %, yemy paBeH
WACC, nipu Hanore Ha npuObuib 20 %?

11. Ecniu EBIT = 100 man py0., amoptuzanus 20 MIIH py0., KalmuTaIbHbIC
BioxkeHus: 10 miH pyO., U3MEHEHHs] COOCTBEHHOTO 00OpPOTHOTO KamuTana 20 MIiH
pyO., a Hanor Ha npuObLIL 20 %, yueMy paBeH cBoOOAHBIN AeHEe HbIA TOTOK (FCF)?

12. Ecnu EBIT = 100 man py0., amoptuzaius 50 MiH py0., KamuTaIbHbIC
BJ0keHHs 40 MITH pyO., U3MEHEHUs1 COOCTBEHHOr0 000pOTHOro Kanutaia 10 mMiH
pyO0., BelIIaunBaeMbie MporeHThl 20 MiH. py0., a Hajor Ha npubsUTb 20 %, yemy
paBeH cBoOoHbIN AeHexHbIN TOTOK (FCF)?

13. Ecnu Ou3Hec MpeAanoyuTaroT MOJUTUKY arpecCHUBHOTO pa3BUTHA (g >
SGR) nmubo mpuHamIexaT K ObICTPOpACTYIIEH OTpPAciy, U M3-3a CYIIECTBEHHBIX
3aTpaT Ha yBEJIUYEHHE aKTUBOB Ja)Ke MPU BBIILIATE HEOOJIBIINX AUBUIACHAOB JIHOO
UX TOJHOM OTCYTCTBHM OH HE MOTYT NOJJIEPKUBAaTh BBICOKME TEMIIbI pPOCTa
UCKJIIOYUTENIFHO 32 CUET COOCTBEHHBIX PECYpPCOB Kakoil (PMHAHCOBOM cTpaTeruu
ClIelyeT NPUIEP>KUBATHCS MEHEKMEHTY?

14. Ecnu y KOMIAHUU TOJOXKUTEIbHAS DJKOHOMMYECKass 100aBJICHHAS
CTOMMOCTb, U MPHU ATOM H30BITOK JeHekHbIX cpeAcTB (g < SGR), uto cnenyer
MPEANPUHATh MEHEIPKMEHTY KOMITAaHUU ?

15. Ecnu xopriopamusi eime HE BbIIIUIAa HAa HEOOXOJUMBIM ypPOBEHb
pPEHTAa0ETBbHOCTH M3-3a OBICTPO yBEIUUYUBAIOIIUXCSA 00beMOB AesTearHocTH (EVA
< 0), 1 cIeACTBUEM JITaHHOW CUTYAIMH SBJISIETCS OCTpasi MIOTPEOHOCTh BO BHEILIHEM
(brHaHCUPOBAaHUY, BEI3BAHHAS HAPACTAIOIINM JICPHUITUTOM JICHEKHBIX CPEACTB (g >

SGR), To uTO crenyeT NpeanpUHITH MEHEIKMEHTY ?
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IIpumepsbl IK3aMeHAIIMOHHBIX OUJIETOB

OEJEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30BATEJIBHOE BIO/IDKETHOE
YUPEX/IEHUE BBICIHETO OBPA3OBAHUA

®WHAHCOBBII YHUBEPCUTET

IIPU TPABUTEJIbCTBE POCCUMCKOM ®EJIEPALIMA

(PuHAHCOBBI YHMBEPCUTET)

KpacHonmapckuit dpuiman Kadenpa «DxoHOMUKa U GUHAHCHD»
Jucuunnuna «®uHAHCOBBIN MEHEHKMEHT» ®dopma 00ydeHUs1 OUHAs
Kypc 3 Cemectp 5
Hanpasnenne 38.03.02 «MeHemKMEHT npopmmn «MeHEeIHKMEHT OpraHH3alnun,
«YTpaBieHne IPOEKTAMI»
3K3AMEHAIIMOHHBIN BUJIET Ne 1
3ananns 3K3aMeHANMOHHOIO0 OHyIeTa Bbaaasl BPC
Bompocsr:
PackpoiiTe NoHATHE aCHMMETPHUYHOCTH HHPOPMALINH, IEPEUHCIUTE MOCIEACTBHS nocneanen. C
KakuM TPYZOM M MMEHEM KaKOTO YYEHOTO CBS3aHO IOSBICHHE KOHLECTIUH ACHMMETPHIHOCTH 18
nadopmanun? Ilepeuncnnte W oxapakTepH3yiTe CIIOCOOBI NMPEONOJCHUS HH(POPMAINOHHON
ACHMMETPHUH.
Kak ocymiecTBisieTcss onpezelieHue HANpaBICHUH M CPOKOB PECTPYKTYpH3aIWHU TOPTQEIS B
pa3pe3e KOHKPETHBIX BHJIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapakTepu3yiTe OCHOBHBIE METObI 18
MIACCUBHOTO YIIPABJICHUS MOPTQETIEM: METOA <JIECTHHIB, HHACKCHOTO (POHIA, MMMYHH3ALIH.
KakoBbl 0COOCHHOCTH PECTPYKTYPHU3ALUH HOPTQEIs IPHU aKTHBHOM YIIPABICHUH.
[TpakTHyeckoe 3anaHue:
[Ipousseaure pacuer croumoctu komnanuu ITAO «Anmasnpom» Ha ocHoBe FCF mopenu.
Wcxoanas uHpopMarys:
* BeIpyuKa (Sales) - 5000 miH pyo0.;
* peHTa0EIBLHOCTh MPOJAX J0 BbIUETa MPOLEHTOB U HajoroB (Operating margin) — 22 %;
« nons ponra (Debt Ratio) - 37 %, xoaddunuent Equity Beta - 1;
* Oe3puckoBas cTaBka 1o 30-mernum oGnurarusm (Risk-free Rate) — 7 %;
* peIHOYHAS TIpeMust - 12 %; 18
» amoptm3anus (Depreciation) — 1000 mutH pyo.;
* m3MeHeHHst coOCTBeHHOT0 00opoTHOTO KamuTaia (Change in Working Capital) - O;
* kanuraneHbIe BiokeHus (Capital Expenditures) - 900 MiH 1o
* HayroroBas ctaBka (Tax Rate) — 20 %;
* craBka 110 3aeMHbIM ncrounnkaMm (Weighted Interest Rate) — 10 %;
* BEJIMYMHA BBITJIAUYMBaEMbIX MpoleHToB — 200 MiTH pyo.
TecToBble 3aaHUsL:
Kak Oynet MEHSATBhCSl CTOMMOCTD NPEANPUSITHS TIPH POCTE
Cpe/IHEeB3BELICHHON CTOMMOCTH KanuTasia?
a) YBEJIIMYUTCS 3
0) HE U3BMEHUTCS
B) YMEHBIIUTCS
B kakoii mpakTHKe 1M0J] CTOMMOCTBIO OU3HECA IOHUMAETCS B OCHOBHOM CTOMMOCTB BCETO
HMHBECTHPOBAHHOTO B KOMITAHHIO KaIMTala, KOTOPHIM MEHEKEPHI YIPABIISIOT B HHTEpECcax
HUHBECTOPOB?
a) B POCCHICKOI 3
0) B 3apyOe:KHOU
B) B HEMEIKOI
') B aMEPUKAHCKOH
UTOro 60
Tlonrorosui: B.B. Buxapes

Ha ocHoBe mnepeuHss TEOPETUYECKMX BOIPOCOB M IPAKTUKO-OPUEHTHUPOBAHHBIX 3aJaHUM, YTBEPKICHHOIO Ha
3acenanuu kadeapsl (mpotokos Ne 1 ot 31 asrycra 2024 r.).

Yr1Bepxkaa:

3aBenyrouuii kadenpoi
«31» aBrycra 2024 r.
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OENEPAJIBHOE 'OCYJJAPCTBEHHOE OBPA30OBATEJIBHOE BIO/I2KETHOE
YYPEXJIEHUE BBICIIEI'O OBPA3OBAHUA
®UHAHCOBbII YHUBEPCUTET
IPU IIPABUTEJIbCTBE POCCUMCKOM ®EJEPALIIA
(PuHAHCOBBI YHHBEPCHUTET)

KpacHomapckuii punman Kagenpa «3xoHoMuKa v (pHHAHCHD

Juciyminza «PUHAHCOBBIA MEHEIKMEHT ®dopma oOydeHus ouHas

Kypc 3 Cemectp 5

Hanpasnenue 38.03.02 «MeHemKMeHT» npoduinn «MeHeHKMEHT OpraHu3alin»,
«YnpaBieHue POEeKTaMu»

3K3AMEHAIIMOHHBIN BUIET No 2

3agannus DK3aMeHAIIHOHHOT0 OMJIeTa Bbanasl BPC

Bompocsr:

1 | OxapakrepusyiiTe MOJI€Jb KOPIOPATHBHOTO YIPABJIEHHS, W OTBETHTE HA BOMPOC, Kak
3¢ (GEKTUBHOCTh  TOCJICAHET0 CBS3aHAa CO CTOMMOCTBhIO Ou3Heca. [lepeuucnure
0XapaKTEepU3yHUTe U3BECTHBIE BaM MOJEIU KOPIOPATUBHOIO ynpasiaeHus. Ha kakux nmpuHnmmnax
OCHOBAHO KOPIIOPATHBHOE yIpaBieHHe?

18

2 | Jaiite ompenejcHWE WHBECTHIIMOHHOTO IMPOCKTAa M TPEACTABbTC HX KIACCH(DUKAIUIO 10
CIEIYIOUINM KPUTCPHUSIM: IIEJIH, MaciniTabaM KamuTajJoBIOKECHUH, CPOKAaM, PUCKY, B3aMMOCBSI3H,
cepam AeATEIBHOCTH, COCTaBY ITPOCKTA, OOIIECTBEHHOM 3HAYMMOCTH M THITY TPE/IIOIaraeMoro
s dekra. [TpuBeuTE IPUMEPHI.

18

HpaKTqucxoe 3aJaHUC:

3 | IpomsBeaute pacyer crommoct kommaHuu ITIAO «Xmebmpom» Ha ocHoBe CCF momemn.
HcxonHas mHpOpMaLys:

* BeIpyuKa (Sales) - 6000 mutH pyo.;

* peHTabeIbHOCTh MPOIAXK 0 BbIUeTa MPOIeHTOB 1 Hanmoros (Operating margin) — 22 %;

« nons poinra (Debt Ratio) - 37 %, xoaddunuent Equity Beta - 1;

* 6e3puckoBas craBka 1o 30-netaum obaurarmsam (Risk-free Rate) — 7 %;

* ppiHOUHas npemus - 12 %; 18
 amopru3arus (Depreciation) — 1200 mutH pyo0.;

* U3MEHeHHst cOOCTBeHHOTO 000poTHOTO KamuTana (Change in Working Capital) - O;
* kanutaneHble BiIokeHus (Capital Expenditures) - 1000 mux gout.;

* HanoroBas craska (Tax Rate) — 20 %);

* cTaBKa 10 3aeMHBIM nctoyHnkaM (Weighted Interest Rate) — 11 %;

* BeITMYMHA BHIIIAYMBAEMBIX MPoIieHToB — 220 MitH pyo.

TecToBEIC 3aJaHus:

4 | Kakyro CTpyKTYypy KallHTaja NPEANPUITHS CIIeAyeT CYUTATh ONTHMAaIbHOMN?

a) ONITUMAJIBHOM SIBJISIETCS TaKas CTPYKTYpa KaluTaja, IPH KOTOPOil TOCTUraeTCss MaKCUMHU3ALNS
MIPUOBLITH

0) onTHManbHOM SBISACTCS Takas CTPYKTypa KamMTaja, NMPU KOTOPOH CpeIHEB3BEIICHHAs 3
CTOMMOCTB KalluTajla MMeeT MHHUMAaJIbHOE 3HAYCHHUE, a LIeHa TPEIPHITHS — MAKCUMaJIbHOE

B) ONTHMAaJbHOW SIBJISAETCS Takas CTPYKTypa KamuTaja, IpH KOTOPOW JOCTUTaeTcsi paBHOE
COOTHOUICHHE MEX/1y COOCTBEHHBIM M 32€MHbBIM KaITUTAIOM

5 | Kakwue u3 HIKENepeuncIeHHBIX METOIOB MPUMEHSIOTCS B paMKax JJOXOJIHOTO MOAX0/1a K OIIEHKE
CTOMMOCTH OM3HEca:

a) METOJ| KamuTalu3alnun 3
0) METOJ KOMITAaHUW-aHAJIOTa

B) METOJ JINKBUIAIIMOHHOW CTOUMOCTH

I') METOJ JUCKOHTHPOBAHHS JCHEKHBIX IOTOKOB

nTOoro 60

IToaroroBui: B.B. Buxapes

Ha ocHoBe mepedHsT TEOPETHUECKMX BOIPOCOB M HPAKTHKO-OPUEHTHPOBAHHBIX 3aJaHUi, YTBEP)KIEHHOTO Ha
3acenanuu Kageapsl (mporokon Ne 1 ot 31 aBrycra 2024 r.).

Yr1Bepxkaa:

3aBexyrontuii kadeapoit JLJI. Uronuna
«31» aprycra 2024 r.
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IIpumepsbl OLEHOYHBIX CPEICTB ISl MPOBEPKH KAXKIA0H KOMIETEHIHNH,

Gopmupyemoit TUCHUNITMHOA

Ta6nuna 8 - TunoBbie OIEHOYHBIE CPEICTBA JUIS IPOBEPKU KAXKIO0M KOMITIETCHITNH,

dbopmupyemoit qucrurInHON « DUHAHCOBBIA MEHEHKMEHT» HanpasieHus 38.03.02

«MeHeKMEHT»
Kon Haumenosanue Nuaukatopel JOCTUXEHUS Tunoswle 3amanus

KOMIIETE KOMITETCHIIUHT KOMIIETCHITNH

HITUU
IIpogheccuonanvuvie komnemenyuu nanpasienus (IIKH)

[IKH-3 | CnocoOHOCTB 1. IlpumensieT MeTObI 1. MoxeT 1 1pu 00CCIICUCHUH
MPUMCHSITh aHaJn3a BHYTPEHHEH U CTpaTeruu pocta
UHCTPYMEHTBI BHEIIHEH cpenbl OM3Heca, | UCIOJIb30BAThCA KOPIOpATUBHAS
MIPOTHO3UPOBAHUSA | C ONPEICIICHUEM 30H 1edb MAaKCUMHU3AIMU  YUCTOU
, METOJIbI KOHKYPEHTHOTO npuObLTN?

MJIAHUPOBAHUS U | MPEUMYIIECTBA (PUPMBI 2. Ecnu nensto Ou3Heca siBIsIeTCs
BBIPA0OTKH pPOCT €ro CTOMMOCTH Kakoe
yIpaBIeHYECKUX couetanne ROIC u WACC
pelieHui, a HEOOXOIUMO O0ecrneyuTh Me-
TAKKe HEDKMEHTY?
HCIIOJIb30BaTh 2. Ucnonb3yer metoquku | 1. Kakoli mokaszarens BepHee
CIO0CO0bI pacdera IUIaHOB, OTpakaer 3¢ (HeKTUBHOCTH
obecrnieueHus MPOrpaMM U MPOTHO30B Ha | MHBECTULIUH KOpIopanuu
KOOpJAWHALIMM U | pa3HBIX YPOBHSIX peHTa0eNbHOCTH  MHBECTHIUHN
KOHTPOJIA SKOHOMUKH C WIH BHYTpEHHSIS HOpMa
NeSTeTLHOCTH OTpeIeTICHUEM U OIICHKON | JJOXOJHOCTH U TIoueMy?
OpraHu3aIu ux 3¢ pexTuBHOCTU 2. SlBnseTcss MU ONpaBIaHHBIM
UL  COOCTBEHHHMKOB OH3HeEca
UCIIOJIb30BaHUE 3a€MHBIX

HUCTOYHUKOB  (DMHAHCUPOBAHUS
no craBke 17 % ronoBeIX, Npu
Hajiuuue  COOCTBEHHBIX  HC-
TOYHUKOB, B YCIOBHSX HAJIOra Ha

ipuobLIb 20 %?
3. PaGoraer ¢ 1. Ecnu Ou3Hec MmpeanoYyuTaroT
MIPOTHO3HBIMHU TTOJIATUKY arpecCUBHOTO
JIOKYMEHTaMHU U pasButus (g > SGR) nu6o
MJIaHAMU OpTaHU3aIINH, TIPUHAJIICHKAT K
SKOHOMHUYECKOTO OBICTpOpACTyILEH OTpaCTH, U 13-
Pa3BUTHS OTPACTH, 3a CYIIECTBEHHBIX 3aTpaT Ha
peruoHa u SKOHOMHUKH B yBEJIMUEHUE AKTUBOB Ja)Ke TMPHU
eJI0OM BBIILJIATE HEOOJIbIINX

JUBHUJIEHIOB JMOO HX MOJIHOM
OTCYTCTBUM OH HE  MOTYT
MO/JIEP/KUBATH BBICOKUE TEMIIBI
pocTa HUCKJIIOUUTENIBHO 3a CYET
COOCTBEHHBIX PECYpPCOB KaKOM
(MHAHCOBOW CTpATEruy CileyeT
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MIPUACP)KUBATHCS
MEHEIKMEHTY?

2. SGR HaxoauTCs B IPSAMON UITH
oOpaTHOM  3aBUCUMOCTH  OT
peHTabenpHOCTH?

T[IKH-6 Crooco0HOCTH 1. [Tpumensier 1. Ecmum mua oOecneueHus
MPUMCHSITh WHCTPYMEHTApUI COOCTBEHHOTO pOCTa KOMIIAHHS
OCHOBHBIE (dbuHaHCOBOTO IUTAHUPYET HCII0JIb30BaTh
METO/TBI MEHEKMEHTA JIJIst COOCTBEHHBIC U 3a€MHBIE Cpejl-
¢dbuHaHCOBOTO yIpaBJIEHUS; OLIEHUBAET CTBa, IPY HEU3MEHHOMN BEIIMYMHE
MEHEKMEHTA MIPUHUMAEMBIC (uHaHCOBOrO pblYara, ©u He
TUIS OLICHKH | (PMHAHCOBBIE PEIICHHUS C OCYILECTBIISISL  IOMOJHUTENIbHON
AKTHBOB, TOYKH SMHUCCUHM aKIMM Ha  KakKou
yIpaBIeHUS 3peHus UX BIUSHUS Ha MOKa3aTeb eit cleqyer
000pPOTHBIM CO31aHHE CTOUMOCTH OpPUEHTUPOBATHCS?

KaIuTaaoM, KOMIIaHUU 2. Kakumu metogamu B paMKax
PUHSTUS JOXOJIHOTO  TOJAXO0Jla  MOXKHO
WHBECTUIIMOHHBIX OTpeAeTUTh CTOMMOCTh On3Heca?
peuieHui, 2. [TpoBoaHT pacueTs 1. Eciiu ROIC =11 %, WACC =
pEeLIeHU 10 s pexTuBHOCTH 10 %, a uHBeCTUPYEMBIii KaluTal
(uHaHCUPOBaHU | peanbHbIX U (puHaHCOBBIX | 100 MutH py0., yemy paBHa EVA?
10 WHBECTHUIH, 2. Tlo3BomnsieT M METOJ pBIHKA

MIPUHUMACT Karurana OTIPEICITUTh

yIpaBIeHYECKHE PEIICHUs | CTOMMOCTh OHU3HECa C YUETOM €ro

10 BBIOOPY UCTOYHUKOB BO3MOJKHBIX OyIyITUX TOXOI0B?

dbuHaHCUpPOBaHUS,

(bopMUPOBaHHUIO

CTPYKTYpHI KanuTaia u

JOCTHUXEHUIO (PMHAHCOBOI

7 (hHeKTUBHOCTH

[Ipouenypbl  OUEHMBAHUA  3HAHUW W YMEHUW  PETYJIHUPYIOTCA
COOTBETCTBYIOIIIMMH MPUKA3aMU, PACTIOPSHKECHUAMU pekTopaTta OUHYHUBEPCUTETA
O KOHTpPOJIC€ YPOBHSI OCBOCHHUS NUCIUIUIMH U CHOPMUPOBAHHOCTU KOMIIETEHIIUM

CTYJEHTOB.

8 IlepeyeHbp OCHOBHOW M JONMOJHHUTENbHOH Y4eOHON JIMTEpaTyphbl,

HGOﬁXOIlI/IMOﬁ AJIF OCBOCHUA JUCHMUILJINHBI

Hopmamuenvie axmoi
1 bromxkernsiii kogaekc Poccuiickoit @eneparuu ot 31.07.1998 1. Ne 145-

@3 (c u3m. u gom.). — URL.: http://www.consultant.ru.
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http://www.consultant.ru/

2 T'paxnanckuii kogekc Poccuiickoit deaeparuu (dacts 1) ot 30.11.1994
Ne 51-@3 (¢ usm. u gom.). - URL: http://www.consultant.ru.

3 TI'paxnmanckuii kogekc Poccuiickoit @eneparuu (qacts 2) ot 26.01.1996
r. No 14—®3 (c u3m. u jom.). - URL: http://www.consultant.ru.

4 Hanorosslii koaekc Poccutickoit @eaeparuu (yacts 1) ot 31.07.1998 .
Ne 146-®3 (c m3m. u pom.) - URL.: http://www.consultant.ru.

5 Hanorossiii koaekce Poccuiickoit deneparuu (dacts 2) ot 05.08.2000 Neo
117-®3 (¢ m3m. u gom.). - URL: http://www.consultant.ru.

6 denepanbubiii 3ak0H «O0 aKIMOHEPHBIX oOIIecTBax» oT 26.12.1995 r.
Ne208-®3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

7  DeaepalibHBIMI 3aKOH «0O0 oO1recTBax C OTPAHUYEHHOU
oTBeTCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®enepanbublil 3ak0H «O phIHKE IEHHBIX Oymar» oT 22.04.1996 Ne 39-03
(c m3Mm. m gom.). - URL: http://www.consultant.ru.

9 ®enepanbHblii 3ak0H «O0 HMHBECTHIIMOHHOM JesATeIbHOCTH B Poccuiickoit
denepanyu, OCyIeCTBISIEMON B (hOpME KaUTAIBHBIX BIOKEeHHI» 0T 25.02.1999 r.
Ne 39-03 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 ®enepanpHbii 3aKk0H «O (QuHAHCOBOW apeHne (M3WHTE)» (pemd. OT
26.07.2017) «O musmare» oT 29.10.1998 1. Nel164-D3 (c n3am. u gon.). - URL:
http://www.consultant.ru.

11 ®enepanbHbiii 3ak0H «0O HECOCTOSATEILHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3m. u gomn.). - URL: http://www.consultant.ru.

12 ®enepanbubiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O npou3BOACTBEHHBIX
KoorepatuBax» (¢ u3M. u gom.). - URL: http://www.consultant.ru.

13  TlocranoBnenue IlpaButrensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DHUKAIM OCHOBHBIX CPEJICTB, BKIIFOUAEMBIX B aMOPTU3AIIMOHHBIC TPYIIITHD)

(c u3m. u mom.). - URL.: http://www.consultant.ru.
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http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/

14 TlocranoBnenue IlpaButensctBa PD ot 25.06.2003 Ne367 «OO6

YTBEPKJICHUHU TPABWI MPOBEJICHUS apOUTPaXKHBIM YIPABISAIOMUM (HUHAHCOBOTO

ananu3ay. - URL: http://www.consultant.ru.

Ocnosnas numepamypa

15 KoprniopatuBHble (pUHAHCHI: y4€OHHMK / KOJUJICKTMB aBTOPOB; IO pel.
M.A. OckunpapoBa, M.A. ®enoroBoil. - M.: KHOPVYC, 2016. - 480 c.
[DeKTpOHHBII pecypc]. Pexum JIOCTyTaA!

http://www.library.fa.ru/files/corporatefin.pdf.

16 KopnopatuBHbie ¢huHaHCH: yaeoHOe mocoone / Kokun A.C., Smmu H.U.,
Sumn C.H. u ap. - M.: U11 PUOP, HUIL] UH®PA-M, 2018. - 369 c. [DneKTpOHHbI!
pecypc]. Pexxum goctyna: https://znanium.com/catalog/product/959906

Hononnumenvnas aumepamypa

17 Cambiiun AWM. KopniopatuBHbie puHaHchl: yueOHUK / A.W. CambLiuH. -
u31., ucnp. u gom. - Mocksa : UHOPA-M, 2024. - 472 c¢. [DneKTpoHHBIN pecypc].
Pexxum nocryna: https://znanium.com/catalog/product/1846445

18 KopmopatuBHble (uHaHchl: y4yeOHWK / mona obm. pen. A.M.
['y6epnaropoBa. - Mocksa : UHOPA-M, 2024. - 399 c. [DnexTpoHHBIN pecypc].
Pexxum noctyna: https://znanium.com/catalog/product/1860434

19 KynpusnoBa JI. M. ®wunaHcOBBIi aHanu3: YueOHOoe mocobue /
KynpusinoBa JI.M. - Mocksa: HUI[ UTHO®PA-M, 2017. - 157 c. [DneKTpOHHbIN
pecypce]. Pexxum nocryma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopatususie punancs: yuedbnoe nocodue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. lllennukos. - 3-e u3z., crep. - Mockaa:
OJIMHTA, 2019. - 187 c¢. [Dnekrponueii pecypc]. Pexum gocrtyna:
https://znanium.com/catalog/product/1048275

21 ®dunancoBbiii aHanu3: yueOHuk / JI.JI. Uronuna, ¥Y.1O. Pomekraera, B.B.

Buxapes; noa pen. JIJI. Uronunoii. - Mocksa : KHOPYC, 2021. - 320 c.
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22 Kawmpimanos I1. V. ®duHaHCOBBIM M yHpaBieHUYECKUH Y4YeT M aHaJIM3:
yueonuk / I[1.1. Kambrmmanos, A.I1. Kambimanos. - Mocksa : UHOPA-M, 2017. -
592 c. [D7eKTpOHHBIH pecypc]. Pexum JoCTyma:

https://znanium.com/bookread2.php?book=535217

Ilepuoouueckue uzoanus

23 Bormpocsl 5KOHOMUKH

24  Jlanimxect-puHAHCHI

25 Poccus B nudpax. CTaTUCTUUECKUIA €KETOTHUK.
26 PBIHOK IIeHHBIX Oymar

27 ®uHaHCOBasg aHATUTHKA: MPOOJIEMBI U PEIICHHS
28 duHaHCHI

29 byxrantepckuit GuHAHCH U KPETUT

30 ®uHaHCHI: TEOPHUS U MPAKTUKA

31 ®duHaHCOBBII MEHEKMEHT

32 Dxcnept

9 IlepeueHn pecypcoB HHPOPMAIMOHHO-TEJIEKOMMYHHUKALIMOHHOMN CeTH

«/HTEpHET», HEOOXOAMMBIX /IJI51 OCBOEHMS M CIIUTIIMHBI

Hnmepnem-pecypcoi

1 KopnoparuBubiii MeHeKMEHT. DenepanbHas aHTHMOHOTIONBHAS CITyK0a
Poccuu. URL: http:// www.cfin.ru

2 Teopus u npakTuKa (UHAHCOBOTO M yrpaBieHdeckoro ydeta. URL: http://

WwWWw.gaap.ru

3 PocbuznecKoncantunr (matepuanbl aHaJUTUYECKOTO U OO30pHOTO
xapaktepa). URL: http://www.rbc.ru
4  Odummaneubiii caiit IlpaButensctBa Poccuiickoit deneparuu. URL:

http:// www.government.ru
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5 OdunmanbHplii  caliT MHMHUCTEPCTBA HIKOHOMHYECKOTO  Pa3BUTHUS
Poccuiickoit ®eaepanuu. URL: http://www.economy.gov.ru

6 Odunuansabiii caiit MunuctepctBa puHancoB Poccuiickoii @eneparium.
URL.: http://www.minfin.ru

7 Odunuansaeiii  caiit  dDenepanbHOil  CIIy’KObI  TOCYIapCTBEHHOU

cratuctuku Poccuiickoit @eneparmmu. URL: http://www.gks.ru

8 denepanbHas AHTUMOHOIIOJIbHAS ciyx0a Poccun. URL:
http://www.fas.gov.ru
9 ®wuHaHcoBbI MeHemKMeHT. DenepanbHas aHTUMOHOMOJBHAS CITyX)0a

Poccuu. URL: http:// www.finman.ru

10 MeToanueckue YyKa3aHus JAJA OOy4alOIIUXCH 10 OCBOCHUIO

AUCHUIIINHBI

OO01111€e MONO0XKEHUS MO BHIMOIHEHUIO CAMOCTOSITEIbHON PabOTHI

CamocTtosTenbHass pabora mo aucuMiuiuHe «®OHUHAHCOBBIM MEHEIKMEHT)
IIpeHa3Ha4YeHa Ul IPOBEPKU CTENEHU YCBOCHUS CTYACHTAaMU IPOUACHHOTO
Marepuasa 1o JaHHOW TUCUUILINHE.

CamocTosiTenbHast paboTa BBITOJIHSAETCS MOCJE MPOCTYIIMBAHUS CTYIEHTaMH
JEKIMOHHOTO Kypca MO JUCHUIUIMHE M UX CAMOCTOSITENBHOM paboThl C
PEKOMEHJIOBaHHOI TmpernojaBareneM ydeOHOM muteparypoid. CamocTosTenbHas
paboTa NOJKHA TMOKa3aTh, YTO €€ aBTOpP OCBOMWJ (pyHAaMeHTaJbHbIE 3HAHUS B
00J1acTu 1IEHOOOpa30BaHMUS.

VyeOHBIM IUIAaHOM 110 JUCHUIUINHE «DUHAHCOBBIIT MEHEKMEHT) UIA
CTYJ€HTOB IIPEIYCMOTPEHO BBIMIOJHEHNE OJTHOM CaMOCTOATENbHON pabOTHI.

CamocrosTenbHas paboTa HOCUT TEOPETUKO-TIPAKTUYECKUN XapaKTep U JAaeT
JOTIOJTHUTENbHBIA ONBIT CAMOCTOSITENBHOW padOThl HaJ BBIOPAHHOM TEMOM,

BaKJIIOanOHlHﬁCH B HOI[60p€ HCO6XOI[PIMOI>1 JUTECpaTyphbl, IMCbMCHHOM HU3JI0KCHHUU
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MaTepuajga Ha OCHOBE CHUCTEMaTH3aluM, OOOOIIEHUH, KPUTUYECKOM aHajIu3e
U3Y4YEHHOTO MaTepuala i yMEHUHU PELICHUS IPaKTUYECKUX 3a1a4.

CamocTtosTenbHass paboTa JOMHKHA BKIIOYACT MPAKTUKO-OPUEHTUPOBAHHbBIC
3a1auM, TpeOyromue (UHAHCOBBIX BBIYMCICHUI M pa3pabOTaHHbIE HAa OCHOBE
(aKkTUYECKUX MaTepHaOB M3 PeajbHOW HPKOHOMUYECKOW CHUTyallMd KOHKPETHBIX
XO035MCTBYIOIINX CyOBEKTOB;

Pemenne 3amau, TpeOyromux (UHAHCOBBIX BBIYUCICHUH, JIOJIKHO
COJEPIKATH!

— YCIJIOBHE 3aJaHUS;

NEepPEeUYEeHb BBOJMMBIX YCIOBHBIX 0003HAUEHUI;
— MpPUMEHSAEMBbIE I pacyeTa (pOpMYJIbI;
— PaCYETHYIO YacTh C NOSICHEHUSIMU;

— OTBCT.

TpedoBanus kK 0pOPMIICHUIO CAMOCTOSTEIbHON PadOThI

TexkcT caMocTosiTeTbHOM pabOThl  BBIMOJHSIETCS C  HMCIOJIB30BAHUEM
KOMITbIOTEPA U pacrieuyaTbiBaeTCs HA OJIHOM CTOpPOHE JiucTa O6enoit Oymaru opmara
A4. 1ler mpudra 10omKeH ObITh YepHbIM, IPUPT — Times New Roman, pazmep 14,
MEXCTPOUYHBIM MHTEpBan - 1,5. [lomyxxupHbiii mipudT A7 BBIACICHUS] Ha3BaHUN
CTPYKTYPHBIX DJIEMEHTOB Pa0OTHI, OTJCIBHBIX CIIOB HE UCIIOJIb3YETCS.

Howmepa ctpanull mpocTaBisSiOT B CEpeIMHE HUXKHETO MOJIS JIUCTA, COOJI0Aast
CKBO3HYIO HyMepalni. ToUKa B HOMEpPE CTPAHHULIbI HE CTABUTCS. TUTYJIbHBIN JIUCT
BKJIIOYAIOT B OOIIYIO0 HyMEPAIUIO CTPAHULl, HO HOMEP CTPAHULIbI HE MPOCTABIISETCS.
HymMmepanust HaunHaeTcs co BTOpou cTpaHuipl — «Coaepkanuey.

Kaxnoe 3aganne HaunMHaeTCs C HOBOM CTPAHUIIBI.

Dopmynbt B CaMOCTOSITEILHON pabOTe BBIACISIOT U3 TEKCTa B OTIACIBHYIO
CTpOKY. Briiie u HIke Kaxkm0¥ (hopMyIIbl JOHKHA OBITH OCTABIICHA OJTHA CBOOOTHAS
ctpoka. [losicHeHne 3HAYeHWIl CMMBOJIOB M YHCIOBBIX KOA(D(DHUIMEHTOB clieayeTr

INPHUBOAUTDb HCIIOCPEACTBCHHO ITOM q)OpMYHOﬁ B TOM XK€ mocjacaoBaTCIbHOCTH, B

48



KOTOpOH OHM JaHbl B Qopmyse. DopMysbl HyMEpYIOTCS apaOCKUMH IubpamMu
CKBO3HOM HyMepaiuei o Bceit pabote, npu 3ToM HoMep (POpMyIibl yKa3bIBaeTCs B

KpPYTJIBIX CKOOKax B KpalHEM IIPaBOM MOJOKEHHH Ha CTpoke. DOpMyJIbl TOIKHBI

OBITh HAIIMCAHBI C TOMOUIBIO pefaKTopa Gopmyi: \/5 .

Tabauywbr pacnoyiaraloTcsd HEMOCPEACTBEHHO IOCIE TEKCTa, B KOTOPOM OHU
YIOMHUHAIOTCS BIEPBBIC, UM Ha CIEAYIOIIEH CTpaHUIle, HyMEpYIOTCs apaOCKuMuU
nudpaMyd CKBO3HOM Hymepalued 1o Bceil pabore. 3arojioBOK  TaOJIUIIBI
pacrionaraeTcs o mupuHe ctpaHuilbl. CinoBo «Tabnuiiay, ee mopsiAKOBBIA HOMED U
Ha3BaHUE Yepe3 TUpPE MOMEMIAI0T HaJl Tabiuilei ciieBa 0e3 ab3alHOTO OTCTYIIA.
Touka B KOHIIE 3arojioBKa He cTaBuTcA. [locie Tabuibl 10 ClIeTy0IEro OCHOBHOTO

TEKCTa padOThI IPOITYCKAIOT OJHY CTPOKY MOJyTOPHOTO MHTEpBAJIA.

3aganme 1.

MenemxmenT [TAO «Texnpom» IIaHUPYET €KETOAHBIN POCT NpoJax Ha 15
% B Teuenue Oyaymux 5 net. [Ipennonaraercsi, 4To HEOOXOIUMBIA 00BEM UHUCTHIX
aKTHBOB ITPOIIOPILIMOHAIIBHO 3aBUCUT OT U3MEHEHHUS BEIPYUYKH. 1IX nepBoHaYaIbHBbIM
o0wveM cocrasisieT 800 MaH py6. CTOMMOCTh KanuTalla B cpeaHeM paBHa 12,5 %.
[Tporao3upyemas mociieHanaoroBast peHTabeIbHOCTh YNCThIX MHBECTULIUN COCTABUT
18 %. Heobxomumo mpoananusupoBath quHamuky nokaszateneii NOPAT, FCFF,

EVA no rogam. CaenaTth BBIBOJI.

3axanue 2

Kopnoparnus I[TAO «HedTtenpom» nmeet o0beM Mpogak B TEKYIIEM EPHOIE
B 1100 mma py6. Ilokazarens kanutanoemkoctu paBeH 0,8. Bce Tekymme u
JIOJITOCPOYHBIC aKTUBBI U3MEHSIFOTCSI TPOTIOPIIMOHANIBHO BhIpyUuke. OObEM TEKYIINX
OeCTIPOIIEHTHBIX 0053aTeNIbCTB paBeH 25 % npoaax, Ko3PGUIIMEHT TUBUIACHIHBIX
BoiriaT: 40 %. Mapxka uuctoit mpuObLIM coctaBisger 6 %.  Onpenenute
NOTPEOHOCTh B JOMOJHUTEILHOM BHEUIHEM (DMHAHCHUPOBAHUU, MPHU CIEAYIOLIUX

CIICHAPHSX H3MEHEHUS MPHU pocTe 00beMa mpojiax Ha 5 %.
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11 IlepeyeHb WHGOPMALMOHHBLIX TEXHOJIOTHIi, HCIOJb3yeMbIX NPH
OCYHIECTBJICHMH 00pa30BaTeJIbHOI0 MNpoHecca M0 AMCHHUILIMHE, BKJIKYAas
nepeyeHb He00OXOAUMOIr0 MPOrPAMMHOIO odecrnevyeHUs U MH(POPMAITHOHHBIX

CIIPAaBOYHBIX CHUCTEM

11.1 KoMnieKT JMIEH3MOHHOT0 IPOrPAMMHOI0 00ecre4eHus
1. Astro Linux
2. Libre Office

11.2  CoBpemenHble  mnpodeccHOHANbHBbIE  0a3bl  JaHHBIX H
MH(OPMALMOHHBbIE CIIPABOYHbIEC CHCTEMBbI

1 CopaBounas mnpaBoBas cucrema «Koncymbrant Ilmroc». URL:
http://www.consultant.ru

2 NupopmanroHHo-nipaBoBast cucrema «I"apaHT-a3po». URL:

http://www.garant.ru

11.3 CeprupuuupoBaHHbIe NPOrpaMMHbIC M alNapaTHbIC CpeacTBa

3alUThI MHPOPMALMH: HE IPETYCMOTPEHBI

Kaxnpiii oOywaromuiicss B TEUYEHHE BCEro OO0ydeHHs oOecreunBaeTCs
UH/IMBHUIYyaJIbHBIM HEOTPAaHUUYEHHBIM JOCTYIIOM K 3JIEKTPOHHO-OMOIMOTEUHON
CUCTEME u AJIEKTPOHHOMN nH()OpPMaIIMOHHO-00pa30BaTEIHHOM cpene
Kpacuomapckoro ¢unmana @UHAHCOBOTO YHUBEPCHUTETA.

OnexTpoHHas WH(GOPMaMOHHO-00pa3oBarenbHas cpeaa @OUHAHCOBOIO
YHUBEPCUTETA 00ECIICUNBAET:

— JIOCTYH K y4€OHBIM IJIaHaM, padOyuM IporpaMmmMaM AUCLHUILINH, TPAKTUK,
K YKa3aHWsIM  JJIEKTPOHHBIX  OMOJMOTEYHBIX CHUCTEM U AJIEKTPOHHBIM
o0Opa3oBaTeIbHBIM pECypcaM, YKa3aHHbIM B pabouux nporpammax. [lo qucuunimne
«®DuHaHcoBbI MeHeKMEeHT» B HMOII mnpencraBineHsl  ClEIyHONIME  BHJIbBI
MH(POPMALIMOHHBIX PECYPCOB:

o1


http://www.garant.ru/

O AaHHOTAlMU AUCLUIUIMHBI;

O BUJICOJICKIUU;

O MYJIbTUMEJIUNHBIC PE3CHTAlUN IO BCEM TEMAM KYpCa;
O METOAUYECKUU MaTeprall:

O paboune MporpamMMbl JUCIUTIIIUHEI.

M cTOUHMK - https://campus.fa.ru/

- (Qukcauuio  xoma  oOpa3oBaTeIBHOTO  MpoOIEcca,  Pe3yJbTaTOB
MMPOMEKYTOYHOU ATTECTALINY;

— INPOBEACHUE BCEX BUIOB 3aHATUN, IPOLUEAYP OLEHKH pPE3YyJIbTaTOB
oOy4YeHHMsI, peaan3alus KOTOPBIX OCYIIECTBIISIETCS ¢ MPUMEHEHHEM 3JIEKTPOHHOTO

oOyueHus.

12 Onucanue MaTepuaibHO-TeXHHYeCKOH 0a3bl, HEOOXOAMMOW 1JIA

OCYIIECTBJICHUA 06p33OBaTeJIbHOI‘O nmponoecca 1mo JTMCumMIlJInHe

MarepuanbpHo-Texauueckasi 6a3za Kpacnomapckoro ¢unmana dunancoBoro
YHUBEPCHUTETAa COOTBETCTBYET JIEUCTBYIOIIUM MPOTUBOMOKAPHBIM MpaBUjiIaM U
HOpMaM, OO€CIeuYMBaeT TMPOBEACHHE BCEX BHUJOB JUCUUIUIMHAPHOW U
MEXJIUCHUIUIMHAPHON NOATOTOBKH, ITPAKTUYECKOM U HAYYHO-HCCIEA0BATENBCKON
paboT 00y4JarouXxcs, MPEAYCMOTPEHHBIX YUEOHBIM IJIAHOM.

OO0pa3zoBaTeNbHBIN MPOIIECC 00ECIIEUNBACTCS CTICIIHATBHBIMU IIOMEIEHUSIMH,
KOTOPBIE MPEJICTABISAIOT COO0M ayIUTOPUU JJIsl TPOBEJCHUS 3aHATHH JICKITMOHHOTO
TUIA, 3aHATUN CEMUHAPCKOTO THUIIA, BBHIIOJIHEHUS KYPCOBBIX pabOT, IPYNIOBBIX U
WHJMBUAYAJIbHBIX KOHCYJbTAllMM, TEKYUIEro KOHTPOJS U MPOMEKYTOUHOU
aTTECTallM, TIOMEIIEHHUSI JIJIi CAaMOCTOSITEIbHON pabOThl CTYJICHTOB U MOMEIICHUS
JUTSL XpaHEHUsI U MPOPUIAKTUIECKOTO OOCITYKUBaHUS Yy4eOHOTO 000PYTOBaHUA.
CrenuanbHble TOMEIICHUS YKOMILJIEKTOBAHBI CICIUATU3UPOBAHHON MEOeNbl0 U

TEXHUYCCKUMHU CpEACTBAMU O6y‘ICHI/IH, O6€CHC‘{I/IB8.I-OHII/IMI/I IMpeACTaBJICHUC
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yueOHOMI uHdopmauu OombIION ayJIUTOPUH, JEMOHCTPAlOHHBIM
000pyI0BaHUEM.

[Tomemienust 111 CaMOCTOSITENBHON pabOThl OOYYAIOUIUXCS OCHAIICHBI
KOMIIBIOTEPHOW TEXHUKOW, oOecleunBarome aoctyn K cetu VHTepHET U
AIEKTPOHHOMN nH(OPMAITMOHHO-00pa30BaTEILHOMN cpene DHUHAHCOBOTO

YHUBEPCUTETA.
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